
B. MANNA & CO.
Chartered Accountants

lndependent Auditor's RePort

Report on standalone Annual Financial Results and half yearly Results of Kandarp

Digi Smart BPo Limited Pursual to tt'''" Regulation 33 of the SEBI (Listing

obligations and oir"ro.rru Requirem"ntti n"guiitions, 2015 (as amended)

To the Board of Directors of
i"nO".P Digi Smart BPO Limited

Opinion

l.Wehaveauditedtheaccompanying:9lq'lgneannualfinancialresults(,the
statement,) of Kandarp Digi brjrt 

-gpo 
t-irited ('the company') for the year

ended 31 March 2024, attacieO f,erewith, being submitted by the Company

pursuant to the requireme.tr'"i n"grii,l9; gg oitfre Securities and Exchange

Board of tndia (Listing Obligations inO Disclosure Requirements) Regulations'

2015 (as amended) ('Listing R;ri"iils'), including relevant circulars issued by

the Securiti", "rJi*.h"ng! 
a";iJ of tndia ('sEBl') from time to time'

2.lnouropinionandtothebestofourinformationandaccordingtotheexplanations
given to us, the Statement, is piesented in.accotJance with the requirements of

Regutation 
'gl ;f in" Listing R6;i;ti";: 

"nq 
giye a true and fair view in conformitv

with the applicable lndian n"Jo"utting stanoitos prescrineo u1d9r Section 133 of

the companies Act, 2013 ('t;; nlrl, read with relevant rules issued thereunder'

and other accounting principles jeneratty accepted in lndia' of the standalone Net

profit after tax and oiher.ornpr-J"nsive'incomerno o*,"r financiar information of

the Company for the year ended 31 March2024'

Basis for OPinion

3. we conducted our audit in acc^ordance with the standards on Auditing ('sAs')

specified ,no"i."riion r+gtr0) ;J the Act. our responsibilities under those

standards are further described in tf'e-Audito/s Responslb ilities for the Audit of

the statemenf section of our ,"port. wL are independent of the Company in

accordancewiththeCodeotEtni"'issuedby'thelnstituteofChartered
Accountants of India (,the tcAl'l tog"ih"r with.the-eth1.,?l_t:::l::r::tt that are

relevant to our audit of the financia] statements under the provisions of the Act

and the rures thereunder, and we'nlu"'tuinrr.d our other ethicar responsibilities in

accordance witfr these requireme;G ;il the Code of Ethics' We believe that the

audit evidence obtained by u, i, suiticient and appropriate to provide a basis for

our opinion,
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Management's and Those Charged with Governance Responsibilities for the
Statement

These Standalone Financial results have been prepared on the basis of the
standalone annual financial statements. The Company's Board of Directors is

responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the accounting principles
generally accepted in lndia, prescribed under Sectionl33 of the Act, read with
relevant rules issued thereunder and other accounting principles generally
accepted in lndia, and incompliance with Regulation 33 of the Listing Regulations
including SEBI Circular. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls
that were operating effectively f,or ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
standalone financial results by the Director of the Company, as aforesaid.

ln preparing the Statement, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern, and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process,

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement
as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in

accordance with Standards on Auditing, specified under sectionl43 (10) of the
Act, will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic
Oeiisions of users taken on the basis of these standalone financial results.

8. As par"t of an audit in accordance with the Standards on Auditing, we exercise

4.

5.

6



professionaljudgment and maintain professional skepticism throughout the audit.
We also:

ldentify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

Conclude on the appropriateness of the management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern.
lf we conclude that a material Uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the .Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

9. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.
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10.We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11.The Statement includes the financial results for the half year ended 31 March
2024, being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-to-date figures up to the half year
of the current financial year, which were subject to limited review by us as
required under the Listing Regulations.

12.The standalone financial results dealt with by this report has been prepared for
the express purpose of filing with NationalStock Exchange of lndia. These results
are based on and should be read with the audited standalone financial statements
of the company for the year ended March 31,2024 on which we issued an
unmodified audit opinion vide our report dated May 30,2024.

FORBMANNA&CO
Chartered Accountants
FRN: 325326E

Biswanath Manna
(Proprietor)
M.No. 061940
UDIN : 24A61 940BKEPGR71 1 6

Date:30/0512424
Place: Kolkata
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KANDARP DIGI SMART BPO LIMITED
(Formerly Kandarp Management Services Pvt.

Head Office : PlotNo, - 69 & 70, Block-C, Sector-2, Noida - 201301 (U,P,)

20-40891 07, www.kdsbpo,com

Partlculars

For the Half
Ysar endgd

For the Half
Year ended

For lhe Half Yoat
ended

Year to dato
figures for the
Previous Year

ended

Yoar lo date
figures for the
Prsvious yoar

ended

31t0312024 30t0912023 31t0312023 31.03.2021 31.03.2023

(Audiiedl lUn-Audlted) lAudited) (Audltedl l/tudltedl

lRt. ln takhe lRs, In Lalhs lRs, ln Lakht lRs. ln Laths tRr. In Lkht

Revenue from oDerations 960.62 690.6f 912.71 '| 651.3( 1611.2t

3ther lncome 1.9. 1.1 ( 2.22 30( 1,az

rot !4c9.![e,!!!11!!!) 952.5€ 69't.77 914,94 1654.34 16't3.51

:xDenses:
lost of Malerial Consumed 00( 0.ff 0.0c 0.0( 000

urchase of stock-in-trade 0.0c 00( 0.0c 0,0( 0.0c

Change in invenlories of {inished goods, work-in-progess and slock in
lrade and work in progress

0.0t 00( 0.00 0,0( 0.00

Employee benefits expenses 60.06 63.56 64,98 123.64 135.91

Finance cosls 26.4e 20.13 15 48.5€ 27.41

Deorecialion and amortisation 47.98 31.8: 59.5: 79.81 62.2.

3ther ExDenditure 714.O2 532.0i 696.4[ 1246.1C 1 262.30

lotal Expenditure lV 850.5i 617,81 826,2r 1498.14 1487,86

rrofit before exceptional and extraordinary items and tax (lll-lv) 112.01 44.1t 6d 156.21 125.6

xceotional items 0.0c 00 0.0( 0.0c 0.0€

)rofit before extraordinary alems and lax (lll-lv) 112.Ot 44.1t E8 156.21 125.64

:{raordinarv llEms 0 000 0.0( 000 00c

rofit before tax 112.08 44, 88.6t 156,21 12s.64

Iax Exoense
Cunenl Tax '' 29j 11.4 23.3t 40.61 32.67

Defened Tax 12:47 .l-at ( t 0.94) 14.35 (s.1 9l

Total Tax Exoenses 41 t3.3r 17.42 54.9G 23.48

,,tet Profit Loss for lhe period from continuing operalions 70 45 3U-dI 76.26 101.24 102.1

)rofiU(loss) from Disconlinued oDeraUons (after lax) 0.00 0.(x 0.00 0.00 0

nariod 70.45 30.8( I O.Zb 101.24 102.',16

)elails of Equitv Share CaPtial
:ace Value (Fn Rs)) 10.0( 10.0( 00c 10.0c 10.0!
t--a'rd+o Equity share capital (in Lakhq) 897.30 897.3( 897.30 897.3C 897.30

lasic EpS before Tax Extraordinary ltems(in Rs.) 't.25 04s 0.98 7,74 1.40

before Tax Edraordinary ltems (ln Rs.) 1.25 0.4s 0.9! 1.74 1.40

rasic epS after Tax Extraordinary ltems (ln Rs.) U.I Y 0.34 0.8f 1.13 1.14

litutea epS atter fax Extraordinary ltems (ln Rs.) 0,79 034 085 1.13 1.14

rr rhlic Shareholdinotnumber of sharel
2700000 2700000 270000( 270000( 270000(

eublic Shareholding (o/o) 30.0901 30.09% 30.09% 30.091 s0.09%
*-"i". n mmoter orouD Number of share oledoed/Encumbered

)romoter & promoter group shares Pledge/Encumbered

las a %of total shareholding of promoter and promoter GrouP)

promoler & promoter gr0up shares Pledge/Encumbered
f as a %of total share caoilal of lhe company)

lromoler & oromoler orouD Number of share Non -encwnbered 6273004 627300( 627300( 627300( 627300(
lromoier & promoter group share Non-encumbered
as a %of lolal shareholding of promoler and promoier Group) 1009( 100? 100r( 1009( r0(),{

)romoler & promoter group share N0n'encumbered
as a % lolal share capltal oflhe company) 69,91c/6 69.91ol 69.91% 69.91% 69.91j{

Nots on Account torming integlal part of this Profit & LosJ Statement.
For and On behalf of

PO LId

0lN:05250574

MANAGING OIRECTOR

Placei New Delhl
Oare | 30/0512024

Regd. Olfice 
= 

GF'22, Hans Bhsrvan, l, Bahadur Shah Zafar Mar& Nerv Delhi-|10002, Ph. : 0ll-23378813, Fax :0ll-23:r7&8l2
. CIN: U74899DL200rpLCt09565
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KANDARP DIIGI SMART BT}O LIMITED

Ph. :+01 20-40891 07, www,kdsbpo,com

Kandarp Dlgi Smart BPO Ltd
Statement of Asselts & Liabilitles as on 31st March 2024

ililililililililt1

(R:;, In Lakhsl

(Formerly Karldarp Management Services pvt. Ltrl.)

Office : Plot No, - 69 & 70, Block-C, Sector-2, Noicta - 201301

Particulars
As on 31ST March 2024 As on 31ST March 2023

Audtied Audtiecl

1

I

2

5

lr.

1

2

EQUITY AND LIABILITIES

Shareholders'Fund

5hare capital

Reserves and surplus

Non -Cureent Liabilities
Long Term Borrowings

Deferrent Tax Liabillties

Current Liabilities
Short Term Borrowings

Trade Payables

(ilTotal Outstanding dues of creditors micro enterprisers and small enterprises
(ii) Total Outstanding dues of creditors other than micro and small enterprises

Other current Liabilities

ShortTerm Provisions

897.30

895,78

65.43

5.09

477.t3
0.00

0,00

89.70

94.54

:r).+o

897.30

790.74

23.72

0.00

240.04

0.c0

0.00

49't.49

/J. IO

90.22

TOTAL 2,560.42 2,607.28

ASSETS

Non -Current assets

Property Plant & Equipments and

Fixes assets

(i) Tangible Assets

(ii) ln Tangible Assets

(iii) Capital Work -in -Progress

Deferrent Tax fusets
Other Non Current Assets

Current Asstes

Cureent Investment

Trade Receivables

Billed

Unbilled

Cash and cash equivalents

5hort Term Loans & Advances

Other Current Assets

Intangiable Assets

57.28

304.60

t o L,o2

.'.
0.00

0.00

0,00

822.s9

200

96.32

194,70

L25.52

87.71

353.97

754.62

v.zb

0.00

0.00

0.00

9'16.43

94.40

23.67

240.09

127.12

TOTAT 2,560.42 2,601.28

Noles on Account forming integral paft of this Statement of Assets & Liabilities.

For and On behalf of
Kandarp DigiSmart BPO Ltd

Sunil Kumar Rai

DIN:05250574
MANAGING DIRECTOR

Place:- New Delhi

Date 30/05/2024

Regd, Office : GF-22, Hans Bharvan, 1, Bahadur Shah Zafar Marg, Nerv Dclhi-|10002,
CIN : U74899DL2001 PL/Ct 09565

Ph. : 0ll-23378813. Fax : 0ll-23i178812
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KANDARP DIGI SMART BFDO LIMITED
(Formerly Kandarp Management Services; pvt. Ltd,)

( F o rm e rlv K n ow n a s K a n h d ri rii lfriii siil"htiittlli-.)'iEt'i p rivate L i m i te d
CASH FLOW STATEMENT

FOR THE YEAR ENDING 31ST MARCH,2024

PleegdJSfCIelhGF-22, Hans llhatvan, l, Ilrlrarlur Shnh Zufnr l\lnrg, Ngy Dclhi-1101102, Ph. ; 011-23378813, Fus: 011-233178812

FY 2022-23

Amounts

before taxation a n o ExtE-ffi'affil
Adjustmenls for:
Depreciation
Interest income
Interest Paid

Changes ln Working Capital:
(lncrease) / Decrease in Trade Receivables
(lncrease) / Decrease in Other Current Assets
(lncrease) / Decrease in Other non Ourrent Assets
Increase / (Decrease) in Trade payables

Increase / (Decrease) in Short term Provisions
Increase / (Decrease) in Other Current Liabitities
Gash generated from operations
Income taxes paid/ Adjustment
lVet cash from operating activities

Cash tlows from investing activities
Sale / (Purchase) of Tangible Assets
Capital work in progress

Sale / (Purchase) of Intangible Assets
(lncrease) / Decrease in Short term Loan and Advances

Cureent Investment

lnterest income
llet cash used in investing activities

ash llows from financing activities
Bonus Equity Share lssued

Increase / (Decrease) in short-term borrowings

Increase / (Decrease ) in long-term borrowings

lnterest Paid

Equity Share lssued
Premium

cash used in tinanclng aclivities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equlvalents at end of period

As per our audit report of even date attached herewith
FORBMANNA&CO.
Chartered Accountants

:0325326E

Biswanath Manna
(Proprietor)

M No.061940

156.21

79.81
(3.04)

48.59

(1 1.7€i)

3.80

(401,7e)
c.zJ

20,78

(36.81)

0.00
(7.00)
(0.00)

45.39

3.04

(331.7s)

(33,s1)

(7.2e)

(353.97)
(113.44)

2.22

177.0t)

41.71

(48.5e)

40.32
29.86

(27.41],

270.00

s40.00

(72.6s)

23.G7

96.32

14.57

9.10

23.67

For & On Behalf of Board of Directors

a-za>//
//

Sunll Kumar Ral
Managing Director
DIN:01909744

125.64

62,24
(2,22)

27.41

(1s8.33)
(112.36)

(273.s8)

26.37

13,43

Date: 30/05/2024 ' CIN: U74tl99Dl,200lPl.Cl09565
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:KANDARP D]GI SMART BPO LIMITED
(Formerly Kandarp Management Services Pvt, Ltd.)

Head Oflice : Plot No, - 69 & 70, Block-C, Sector-2, Noida - 201301 (U,p.)

for the vear and Half-vear ended 1t't March 2024

1. The Financial Results have been prepared in accordance with the Generally Accepted

Accounting Standards as notified under sectuon 133 of the Cnmpanies Act 2013("Act") read

thereunder and other accounting principles generally accepted in India as amended from time

to time.

Z. The above Financial Results were reviewed by the Audit Committee and approved by the Board

of Directors at their respective meetings held pn May 30th 2024,

3. Figures of Previous year/ period have been regrouped/recast wherever necessary, in order to
make them comparable.

4. The standalone financial results arrl rounded to nearest Lakhs, except when otherwise indicated.

An amount represented by'0' (Zero) construes a value less than Rupees fifty thousand.

5. The Company does not have separate reportable segments as perthe Accounting Standard 17.

The results for half year 3ft March 2024, are available on the l.tation;l Sf,oct Exchange of India Limited

website (URL: wwwl.nseindia,com! and on the Compaoy's website (URLr https://www.kdsbpo.com

/investors).

For Kandarp Digi Smart BPO Limited

Sunil Kumar Rai

Managing Director

Din: 05250574

Dater3ll95l2O24

Place:-New Delhi

Regd. Office : GF-22' Hans Bhawan, l, Bahadur Shah Znfar Marg, N31v Delhi-l10002, Ph. : 0ll-21378813, Fax . 0ll-23:378812

CIN I U7{899DL200lPlrt09s6s

:ii:

FI-U

Ph, l+012040891 07, www.kdsboo,com
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KANDARP DIGI SMART BPO LIMITED
(Formerly Kandarp Management Services Pvt. Ltd.)

Head Office : Piot No, - 69 & 70, Block-C, Sector-2, Noida - 201301 (U.P.)

Ph. :+01 20-40891 07. www,kdsboo,com

30th May,2024

I|ililtilililililltl

To,
National Stock Exchange of India Limited,
Exchange plaza, Plot No. C/1, G Block,
Bandra- Kurla Complex, Bandra (E)

Mumbai-400051

Dear 5ir/ Madam,
Pursuant to Regulation 33 (3) (d) of the Securities and Exchange

Disclosure Requirement) Regulation, 2015, as amended, We hereby

of the Company M/5 B Manna & Co Chartered Accountants (Firm

ol'lndia (Listing Obligations and

nfirm that the Statutory Auditors
No.0325326E) have

ualAudited Financial Results forissued the Audit Report with unmodified opinion(s) in respect of

the year ended on 315t March, 2024.

Thanking You

For Kandarp Digismart BPO Limited

Patbi mar Jha

Chief ncial Officer

Managing Director

Din:05250574

Dare-301O512024

Place:-New Delhi

Regd. Office : GF-22, Hans Bhawan, l, Bahadur Shah Zafar Marg, Nen' Dclhi-I10002, Ph. z 0ll-23378813, Fax :0ll'2l1J78812

CIN : U74899DL200 l Pt,Ct09565
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