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NOTICE

Notice is hereby given that the Seventh annual general meeting of the shareholders of Bajaj Finseru Ltd. will be held on

Wednesday, 16)uly 2014 at 4.15 p.m. at the registered office of the company at Bajaj Auto Ltd. Complex, Mumbai-Pune Road,

Akurdi, Pune 411 035 to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited Balance Sheet as at 31 March 20.14 and the Statement of Profit and Loss for the year ended 31

March 2014 and the Directors'and Auditors'Repofts thereon.

2. To declare a dividend.

3. T0 appoint a director in place of Rahul Bajaj (DlN 00014529), who retires by rotation in tefms of section 152(6) of the Companies

Act, 2013 and being eligible offers himself for re-appointment.

4. To consider and, if thought fit, to pass, with or without modification, the following resolution as an otdinary reSolution:

"RESOLVED that pursuant to the provisions of section 139 and other applicable provisions of the Companies Act, 2013, and the Rules

made thereunder, the retiring auditors, Dalal E Shah, Chartered Accountants, (Firm Registration No. 10202'1W), be and are hereby

appointed as Auditors of the Company to hold office from the conclusion of this annual genetal meeting until the conclusion ot

the 1Oth annual general meeting,of the Company, subject to ratification by shareholders at each annual general meeting to be

held hereafter, on a femuneration t 650,000 (Rupees six lakh fifty thousand only) plus service tax thereon and re-imbutsement of

travelling and other out-of-pocket expenses for the yeat 2014-15."

SPE(IAI. BUSINESS:

5. Appointment of Dr. Gita Piramal as an independent director

To consider and if thought fit to pass, with or without modifications, the following resolution as an ordinary tesolution:

"RESOLVED THAT Dr. Gita Piramal (DlN 01080602) who was appointed by the Board of Directors as an additlonal director under

section 161(1) of the Companies Act,2013 and who vacates her office at this annual general meeting and in respect of whom

a notice in writing pursuant to section 160 of the Companies Act,2013 has been received in the prescribed mannet, be and is

hereby appointed as an independent director of the Company pursuant to section 149 of the Companies Act,2013 and Rules

made thereunder, for a period of 5 years with effect from 16 )uly 2014 upto 15July 2019.

RESOLVED FURTHER THAT pursuant to the provlsions of section 149,197 and other applicable provisions of the Companies Act, 2013

and the Rules made thereunder, Dr. Piramal be paid such fe6s and remuneration and profit-related commission as the Boatd may

appfove from time to time and sub1ect to such limits, prescribed or as may be prescribed from time to time."

6. Appointment of S H Khan as an independent director

To consider and if thought fit to pass, with or without modifications, the f0llowing resolution as an ordlnary resolution'

"RES0LVED IHAT pursuant to section '149 and other applicable provisions of the Companies Act, 2013 read with the Rules made

thereunder, approval be and is hereby accorded to the appointment of S H Khan (DlN 00006170), in respect of whom a notice

in writing pufsuant to section 160 of the Companies Act,2013 has been received in the prescribed mannet, as an independent
director on the Board of the Company for a consecutive period of five years, effective from 1 April 2014 upto 3'1 Match 2019.
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"RESOLVED FURTHER THAT pursuant to the provisions of section 149,197 and other applicable provisions of the Companies Act,
2013 and the Rules made theteunder, S H Khan be paid such fees and remuneration and profit-related commission as the Board
may appfove from time to time and subject to such limits, prescribed of as may be prescribed from time to time."

Appointment of Nanoo Pamnani as an independent director

To considet and if thought fit to pass, with or without modifications, the following resolution as an ordinary resolution:

"RESOLVED THAT pursuart to section 149 and other applicable provisions of the Companies Act, 2013 read with the Rules made
thereunder, apptoval be and is hereby accorded to the appointment of Nanoo Pamnani (DtN 00053673), in respect of whom
a notice in wtiting pursuant to section 160 of the Companies Act,2013 has been received in the prescribec manner, as an
independent ditector on the Boatd of the Company for a consecutive period of five years, effective from I April 2014
upto 31 March 2019.

RESOLVED FURIHER THAT pursuant to the ptovisions of section 149,197 and other applicable provisions of the Companies Act,
2013 and the Rules made thereundef, Nanoo Pamnani be paid such fees and remuneration and profit-related commission as the
Board may appIOVe ftom time to time and subject to such limits, prescribed 0r as may be prescribed from tjme to time."

Appointment of Naresh Chandra as an independent director

To consider and if thought fit to pass, with ot without modifications, the followrng resolution as an ordinary resolution:

"RESOLVED THAT pursuant to section 149 and other applicable provisions of the Companies Act, 2013 read with the Rules made
thereunder, approval be and is hereby accorded to the appointment of Naresh Chandra (DtN 00015833), in respect of whom
a notice in writing pufsuant to section 160 of the Companies Act,2013 has been received in the prescribe6 manner, as an
independent director on the Board of the Company for a consecutive period of five years, effective from 1 April 2014
upto 31 March 2019

RES0LVED FURTHER IHAT pursuant to the provisions of section 149,197 and other applicable provisions of the Companies Act,
2013 and the Rules made thereunder, Natesh Chandra be paid such fees and remuneration and profit-related commission as the
Board may approve ftom time to time and subject to such llmits, prescribed or as may be prescribed from time to time."

Appointment of D J Balaji Rao as an independent director

To considet and if thought fit to pass, with or without modrfications, the following resolution as an ordinary resolution,

"RESOLVED THAT pursuant to section 149 and other applicable provisions of the Companies Act, 2013 read with the Rules made
theteunder,approvalbeandisherebyaccordedtotheappojntmentof DJBalajiRao(DtN 00025254),inrespectof whomanotice
in writing pursuant to section 160 of the Companies Act,2013 has been received in the prescribed manner, as an independent
director on the Board of the Company for a consecutive period of five years, effective from i April 2014 upto 31 March 2019.

RESOIVED FURTHER THAT pufsuant to the provisions of section 149,197 and other applicable provisions of the
Companies Act, 2013 and the Rules made thereunder, D J Balaji Rao be paid such fees and remuneration and
ptofit-related commission as the Board may approve from time to time and subject to such limits, prescribed or as
may be Drescribed from time to time."
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By order of the Board of Directors
for Bajaj Finserv Ltd.

Crn"Q. R T,i,"*.
Sonal R Tiwari
Company Secretary

Date: 14 May 2014



NOTES:

A MEMBER ENTITLED IO ATTEND AND VOTE 15 ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL, INSTEAD OF
HIMSETF/HERSELF AND THE PROXY NEED NOT BE A MEMBER. A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBER5 UPTO AND
NOT EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE
COMPANY. FURTHER, A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING
VOTING RIGHTS MAY APPOINI A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON
OR MEMBER. THE INSTRUMENT APPOINTING PROXY MUST BE DEPOSITED AT THE REGISTERED OFFI E OF THE COMPANY NOI LESS

THAN 48 HOURS BEFORE THE TIME OF HOLDING THE MEETING.

During the petiod beginning 24 hours before the time fixed for the commencement of the meeting and ending with the
conclusion of the meeting, membets would be entitled to inspect the proxies lodged, at any time during the business hours of
the Company, provided not less than 3 days written notice is given to the Company.

Explanatory Statement putsuant to section 102 of the Companies Act,2013 forms part of this Notice.

Brief details of the directors, who are seeking appointment/re-appointment, are annexed hereto as per requirements of clause
49 of the listing agreement.

Pursuant to the provisions of section 139 of the Companies Act,2013 and the Rules made thereunder, the curent auditors
of the Company, DalalE Shah, Chartered Accountants are eligible to hold the office for a period of three years, upto 2017.
Ihe appointment of Dalal E Shah, Chartered Accountants as auditors for three years from the conclusion of the ensuing
annual general meeting till the conclusion of the 10th annual general meeting, to be scheduledinZOIT and the frxing of their
remunelati0n for the year 2014-15 has been put up for the approval of members.

Putsuant to the ptovisions of section 91 of the Companies Art,2013, the register of members and share transfer books of the
Company willtemain closed from Saturday, 5)u|y2014 to Wednesday,16)uly 2014, both days inclusive.

Subject to the provisions of sectton 126 of the Companies Act,2013 divrdend on equity shares, if declared at the annual general
meeting, will be credited/dispatched between 21 )uly ZOt4 and 22 )uly 2014 as under:

a) to all those beneficial own'ers holding shares in electronic form, as per the beneficial ownership data as may be made
available to the Company by Nationalsecurities Depository Limited (NSDt)and the Central Depository Services (tndia)
Limited (CDSL)as of the end-of-the-day on Friday,4July 2014; and

b) to allthose members'holding shares in physicalform, after giving effect to allthe valid share transfers lodged with the
Company/Share Ttansfer Agent (i.e. Kafvy Computershare Pvt. Ltd.) on or before the closing hours on Friday, 4 )uly 2014.

Dividend will be preferably paid through NECS, wherever the facility is available. Where dividend payments are made through
NECS, intimations regatding such remittances would be sent separately to the members. In cases where the dividends cannot be
paid through NECS, the same will be paid by account payee/non-negotiable instruments.

To ensute timely delivery of shareholdets'communications and also credit of dividend through National Electronic Clearing
Setvice (NECS) ot divjdend wartants/payment instruments, members are requested to notify change of address, or particJlars of
their bank account, if changed, along with the 9 digit MICR/NECS details, to the respective depository participant in case of shares
held in demat and to the share transfet agent of the Company in case of shares held in physical, on or before 4 )uly 2014.

To avoid fraudulent transactions, the identity/signatute of the members holdinq shares in electronic/demat form is verified with
the specimen signatutes furnished by NSDL/CDSL and that of members holdinq shares in physrcal form is verified as per the
records of the share ttansfet agent of the Company (j.e Kafvy Computershare Pvt. Ltd). Mfembers are requested to keep the
same updated.

The Securities and Exchange Board of India has mandated the submission of permanent Account Number (pAN) by every
participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the pAN io their
depository participants with whom they are maintaining their demat accounts. Members holding shares in physical form can
submit their PAN details to the Company of Karvy Computershare pvt. Ltd.

In terms of section 101 and 136 of the Companies Act, 2013 read together with the Rules made thereunder, the listed comoanies
may send the notice of annual general meeting and the Annual Report, including Financial statements, Board Repoft, etc. by
electronic mode. The Company is accordingly forwarding soft copies of the above referred documents to all those members who
have registered theit email ids with theit respective depository participants or with the share transfer agent of the Company.
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To receive shareholders'communications through electronic means, including Annual Reports and notices, members
are requested to kindly register/update their email address with their respective depository participant, where shares
are held in electronic form. lf, however, shares are held in physical form, members are advised to register their e-mail
address with Karvy Computershare Pvt. [td. on mohsin.mohd@karvy.com.

Documents tefetted to in the Notlce and the explanatory statement shall be open for inspection by the members at the
registered office of the Company on all working days (Monday to Friday)from 10.00 a.m. to 1.00 p.m. except holidays, upto the
date of the meeting.

The Company has been maintaining, inter alia, the following statutory registers at its registereC om-ie at Akurdi, pune, which are
open for inspection in tetms of the applicable provisions of Companies Act,2013 by members and otheis as specified below:

i) Regrster of contracts ot affangements in which directors are interested under section 301 of the Companies Act, 1956 and
section 189 of the Companies Act,2013, on all working days during business hours. The said Registers shall also be produced
at the commencement of the annual general meeting of the Company and shall remain open and accessible during the
continuance of the meeting to a person having the right to attend the meeting.

ii) Register of directots'shareholdings under section 307 of the Companies Act, 1956 and Register of directors E Key Managerial
Petsonnel and their shareholding under section 170 of the Companies Act,2013, on all working days during business hours.
The said Registers shall be kept open for inspection at the annual general meeting of the Company and shall be made
accessible to a person attending the meeting.

Pursuant to section 72 of the Companies Act, 2013, members holding shares in physical form are advised to file nomination in the
prescribed Form 5H-13 (a copy of which is available on the website of the Company) with the Company's share transfer agent. ln
respect of shares held in electronic/demat form, the members may please contact their respective depository participant.

Corpotate members are tequested to send in advance, duly certified copy of the Board Resolution/power of Attorney authorising
their representative to attend the annual general meeting.

Members/Proxies are requested to bring the copies of Annual Reports to the meeting.

Please note that for security'reasons, no article/baggage will be allowed at the venue of the meetinq.

Voting through electronic means -

In terms of the provisions of section 108 of the Companies Act, 2013 (the Act) read with rule 20 of the Companies (Management
and Administration) Rules,2014 (hereinafter called "the Rules" for the purpose of this section of the Notice)and clause 358 of
the Listing Agreement, the Company is providing facility to exercise votes on the items of business given in the Notice through
electronic voting system, to members holding shares as on 30 May 2014 (End of Day) being the Cutloff date (Record date foithe
puipose of Rule 20 (:) (vii) of the Rules) fixed for determining voting rights of members, entitled to participate in the e-voting
ptocess, through the e-voting platform provided by Karvy computershare pvt. Ltd. (Karvy).

The instructions for E-voting are as under'

A. For members who receive notice of annual general meeting through e-mail: ..

i. Use the following URL for e-voting:
https://evoting. ka rvy.com

ii. Entet the login credentials i.e., uset id and password mentioned in your email. Your Folio No/Dp tD/Client tD will be your
user lD. Howevef, if you are already legisteled with Karvy for e-voting, you can use your existing User lD and password
for casting your votes.

iir. After entering the details appropriately, click on "L0GtN".

iv. You will teach the Passwotd change menu wherein you are required to mandatorily change your password.
The new password shall comprise of minimum 8 characters with at least 0ne upper case (A-Z), one lower case (a-z),
one numetic value (0-9) and a special character (@,+,S,etc.). The system will prompt you to change your passwofc.
It is sttongly recommended not to share your password with any other person and take utmost care to keep youl
password conf idential.

16

18

19

20



vil.

vill

You need to login again with the new credentials.

0n successful login, the system will prompt you to select the EVENT i.e., Bajaj Finserv Limited.

0n the voting page, the number of shares (which represents the number of votes) as held by the member as on the
Cut-off Date will appear. lf you desire to cast all the votes assenting/dissenting to the Resolution, then enter all shares
and click "F0R"/"AGAINST" as the case may be or partially in "FOR" and partially in "AGAtNST", but the total number in
".F0R/AGA|NST" taken together should not exceed your total shareholding as on the cut-off date. you may also choose
the option "ABSTA|N" and the shares held will not be counted under eithlr head.

Membes holding multiple folios/demat accounts shall choose the voting process separately for each
folio/demat account.

ix. cast your votes by se.lecting an appropriate option and click on "suBMtT". A confirmation box will be displayed. click"0K" to confirm else "CANCEL" to modify. Once you confirm, you will not be allowed to modify your vote subsequently
During the voting period, you can login multiple times till you have confirmed that you have voied on the resolution.

x. corporate/lnstitutionalMembers (r.e. other than individuals, HUF, NRt, etc.)are required to send scanned copy (pDF/
JPG Foimat) of the relevant Board Resolution/Authority letter etc. togetheiwith atiested specimen signatufe of'the'duly
authottsed signatory(ies) who are authorised to vote, to the scrutiniser through e-mail cssdlimaye@gmail.cgm. They
may also upload the same jn the e-voting module in their login. The scanned image of the above iocuments should be
in the naming format "Corporate Name_EVENT N0.,,.

xi. The Portal will temain open for voting from: 10 )tsly 2014 (9.00 a.m.) till 12 July 2014 (6.00 p.m.)

xii ln case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and e.voting User Manual
available at the "download" section of https://evoting.karvy.com or contact Karvy on 1800 345 4001 (toll free).

xiii Membets may alternatively cast their votes using the Ballot Form which is sent along with this Notice and also available
on the website of the Company. Please refer insiructlons under heading C below forhore details.

For members who receiv'e the notice of annual general meeting in physical form:

i. Members holding shares either in demat or physical mode who are in receipt of Notice in physical form, may
cast their votes using the Ballot Form enclosed t0 this Notice. Please refer instructions under heading c below
for more detalls..

ij Members may alterna,tively opt for e-voting, for which the usER tD E inrtial password is provided at the bottom of the
Ballot Form. Please follow steps from sl. No.(i) to (xii) under heading A above to vote through e-voting platform.

For members who wish to vote using baltot form:

Pursuant to clause 358 of the listing agreement, members may fill in the Ballot Form enclosed with the Notice (a copy of the
same is also patt of the soft copy of the Notice) and submit the same in a sealed envelope to the scrutiniser, shyamprasad
D Limaye, Ptactising company Secretary, Unit: Bajaj Finsery Limited. c/o.Karvy computershare pvt. Ltd., plot No.tz-zi, trtear
lmage HOspital, Vittal Rao Nagar, Madhapur, Hyderabad -500081, s0 as to reach by 6.00 p.m. on t2.July 2014. Unsigned,
lnc0mpl€te or incotrectly tlcked forms are liable to be rejected and the decision of the scrutiniser onthe validity of the forms
will be final.

In the event, a member casts his votes through both the processes i.e. e-voting and Bailot Form, the votes in the electronic
system would be consrdered and the Ballot Form would be iqnored.

General instructions:

The E-voting period commences ftom 9.00 a.m. on 10 July 2014 and ends on 6.00 p.m. on 12 July 2014. During this
petiod, the members of the company, holding shares either in physrcal form or in demat form, as on the cut-off date of
30 May 2014 nay cast their vote electronically. Once the vote on a resolution is cast by the member, the member shall
not be allowed to change it subsequently.

B.

c.

D.



tl The Company has appointed Shyamprasad D. Limaye, Practising Company Secretary (FCS No. 1587 CP N0.572) having

address as 32, Navketan Society, Kothrud, Pune - 4.11038 as the Scrutiniser to the e-voting process, (including voting
through Ballot Form received from the members) in a fair and transparent manner.

The Scrutiniser shall, withiila period not exceeding three (3) working days from the conclusion of the e-voting period,

unlock the votes in the presence of at least two (2) witnesses, not in the employment of the Company and make a

Scrutiniser's Report of the votes cast in favour or against, if any, forthwith to the Chairman of the Company.

In the event of a poll. please note that the members who have exercised their right t0 vote by electronic means/
through ballot form as above shall not be eligible to vote by way of poll at the meeting. The poll process shall be

conducted and report thereon will be prepared in accordance with section '109 of the Companies Act, 2013 read with the
relevant Rules. In such an event, votes cast under Poll taken together with the votes cast through e-voting and using
ballot form shall be counted for the purpose of passing of resolution(s)

Subject to the receipt of sufficient votes, the resolutions shall be deemed to be passed at the 7th annual general

meeting of the Company scheduled to be held on Wednesday,16)uly 2014. At the said annualgeneral meeting, the
Chairman shall declare the results of voting on the resoluti0ns set out in the Notice. The results declared along with the
Scrutinisers Report shall be placed on the Company's website www.bajajfinserv.in and on the website of Karuy - www.
evoting.karvy.com, within two days of the passing of the resolutions at the 7th annual general meeting of the Company
and shall also be communicated to the Stock Exchances.
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ANNEXURE TO THE NOTICE

BRIEF RESUME OF DIRECTORS SEEKING RE-APPOINTMENT AT THE ANNUAT GENERAT MEETING PURSUANT TO CI-AUSE 49 OF THE

tISTING AGREEMENT

Item No.3 of the Notice

Rahul Bajaj (DlN 00014s29)

Rahul Bajal, Chaitman, in the past, was a non-retirlng director. However, in terms of the provisions of the Companies Act, 2013,
the Boatd at its meeting held on 27 March 2014 categorised him as a director liable to retife by rotation and he is now due for re-
appointment at this annual general meeting. Being eligible, he offers himself for re-appointment.

As regards re-appointment of Rahul Bajaj referred to in item no. 3 of the Notice, following n.,.rru,U d'r,losures are made for the
information of the members'

A brief profile of Rahul Bajaj is given below'

Rahul Bajaj, (born on 10June 1938), holds an Honours Degree in Economics from Delhi University, a degree in Law from Bombay
University and MBA ftom Harvatd Business School, USA. He has been associated with the company as its Chairman since inception. He

is the Chairman of the board of many companies. He was elected to the Upper House of Parliament (Rajya Sabha) in june 2006.

He has teceived numerous pfestigious awards and recognitions, notable being the award of 'Padma-Bhushan' by the Government
of India in 2001, Alumni Achievement Award by the Harvard Business School and Life Time Achievement Awards from Economic
Times, Ernst & Young and CNBC TV18. He has been confered Honorary Doctorates by 6 Universities including llT Roorkee. He was
the Ptesident of Confederation of Indian Industiy (Cl1-1979-8011999-2000). He was President of Society of Indian Automobile
Manufacturers (SIAM) and Mahtatta Chamber of Commerce, Industry and Agriculture (MCC/A) and Chairman of the bevelopment
Council for Automobiles and Allied Industries.

He was appointed by the Government of India the Chairman (1936-89) of the Government owned domestic carrler, Indian Airlines.
He was nominated by the President of India the Chairman of the Board of Governors of the Indian Institute of Technology, Bombay
during 2003-06. He is a Member and'former Chairman of the International Business Council of the World Economic Forum, Geneva, a

Member of Harvard Business School's Global Advisory Board and the International Advisory Committee of NYSE Euronext. He is also a

Member of the International Advlsory Council of the Brookings Institution, Washington DC and a Member of the Executive Board of
Indian School of Business.

He spear-heads the CSR initiatives of the BajajGroup which includeJamnalal Bajaj Foundation and Shiksha Mandal. He is Chairman of
a number of socialorganisations including Bharatiya Yuva ShaktiTrust and Ruby HallClinic, a large hospital in Pune.

Directorships
Bajaj Flnserv Ltd. (since 30 Aprll 2007)
Bajaj Auto Ltd.

Bajaj Finance Ltd.

Bajaj Holdings E Investment Ltd.

Bajaj Allianz General lnsurance Co Ltd.

Baiaj Allianz Life Insurance Co Ltd.

Kamalnayan Investment E Trading Pvt Ltd.

Rahul Securities Pvt Ltd.

Rupa Equities Pvt Ltd.

Baiai Electoral Trust

Bhoooati Shikshan Pratishthan
Mahakalp Arogya Pratishthan

Indian School of Business

Committee Chairmanships: Nil

Committee position: Nil

Rahul Bajaj is not disqualified from being appointed as a Director in terms of section 164 of the Act.



He holds 1,667,085 Equity Shares of { 5/- each in the company as on 31 March 2014.

None of the directors, except Rahul Bajaj and his relatives Rajiv Bajaj and Sanjiv Bajaj, are concerned or interested in the
said resolution.

The Board recommends the ordinary resolution set out at ltem No. 3 of the Notice for approval by shareholders.

EXPTANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013 AND DISCTOSURE UNDER
CTAUSE 49 OT THE TISTING AGREEMENT

Item No.5 of the notice

Dr. cita Piramal (DlN 01080602)was appointed by the Board of Directors of the Company as Additioral Director on 27 March 2014. She

holds office untilthe ensuing annual general meeting under Sec 161(1)of the Companies Act,2013.

She has submitted the Declaration of Independence, as required pursuant to section 149(6) of the Companies Act,2013 stating that
she meets the ciiteria of independence as provided in sub-section (6). Dr. Piramal is not disqualified from being appointed as a

Director in terms of section 164 of the Act.

In respect of the appointment of Dr. Piramal, a notice in writing in the prescribed manner, as required by section 160 of the
Companies Act,2013 and Rules made thereunder has been received by the Company, regarding her candidature for the office
of the director.

According to section '152 of the Companies Act, 2013 read with Schedule lV to the Companies Act, 2013, in the opinion of the Board,

the proposed appointment of Dr. Gita Piramalas an independent director, fulfills the conditions specified in the Act and the Rules

made thereunder as also the new clause 49 of the listing agfeement and that the proposed appointment of Dr. Gita Piramal is

independent of the management.

Brief Profile and particulars of Dr. Gita Piramal are given below:

Dr. Gita Pitamal (born on 4 September, 1954) is currently engaged in academic research at the University of Oxford. An entrepreneur
and businesswoman, author and journalist, she has a PhD in business history from Bombay University. For two decades, she

conttibuted to several Piramal family companies in India in various positions. She launched a publishing company and a real estate
company. |n2012, she retired and gave up board responsibilities and management roles.

An award-winning author,'she.has written best-seller books, cases studies, articles in international and Indian publications
and commissioned and edited over'1,000 articles for The Smart Manager. She has also scripted, edited, featured and anchored
television documentaries for international and Indian channels. She conceptualised and created content for three best-selling,
award-winning programs for CNBC-TV18. She is associated with several trade and industry organisations, non-profit organisations
and educational institutions.

Directorships
Bajaj Finserv Ltd. (since 27 March2014)
Bajaj Finance Ltd.

Bajaj Holdings & lnvestment Ltd.

Piramal Properties Pvt. LLd.

Prism Management Consultancy Pvt. Ltd.

Trimode Properties Pvt. Ltd.

Shareholding in the Company: Nil

This Statement may also be regarded as a disclosure under clause 49 of the listing agreement with the Stock Exchanges.

None of the directots/key managerial personnel/their relatives, except Df. Gita Piramal, is directly or indirectly concerned or
interested, financially or otherwise, except to the extent of his respective shareholding, if any, in the Company, ln the resolution set
out in item No. 5 of the Notice.

The board recommends the ordinary resolution set out in item no.5 of the Notice for approval by the shareholders.



Item No. 6 to 9 of the Notice

Section i49 of the Companies Act, 2013, which came into effect from 1 April 2014, requires every listed Company to have one-third
of the total numbet of directors as independent ditectors. As on 31 March 2014, the Boaid of Directors of the Company comprised S H
Khan, Nanoo Pamnani, DJ Balaji Rao, Naresh Chandra and Dr. Gita Piramal, as independent directors pursuant to erstwhile clause 49
of the listing agfeement.

Accotdingly, with the tecommendations of the Remuneration and Nomination Committee, the Board of Dlrectors at its meeting held
on 27 March 2014, appointed 5 H Khan, Nanoo Pamnani, D J Balaji Rao and Naresh Chandra, directors, as independent drrectors of the
Company pursuant to section i49, Schedule lV and othet applicable provisions, of the Companies Act,2013, for a consecutive period of
5 years from 1 Aprll2014 to 31 March 2019, subject to the approval of shareholders.

Thetefore, as requiied under Schedule lV, appointment of these independent directors is set out in the items 6 to 9 of the Notice for
approval of shareholders. Df. Gita Pitamal being appointed as an additional director under section 161(1) of the Act, her appointment
as an independent director is set out in item 5 of the Notice.

ln respect of the appointments of the aforesaid directots, a n0tice in writing in the prescribed manner as required by section 160 of
the Companies Act,2013 and Rules made theteunder has been received by the Company, regarding candidature of the aforesaid
directors for the office of the director.

The independent directors have submitted the declaration of independence, as required pufsuant to section 149(7) of the
Companies Act,2013 stating that they meet the critetia of independence as provided in sub-section (6). The respective appointee
is not disqualified from being appointed as a director in terms of section 164 ot tne Act.

The terms and conditions of appointment of independent directors shall be open for inspection at the registered office of the
Company by any member during notmal business hours and the same shall also be available at the company's website.

Ihe Boatd is of the opinion that the afoiesaid directors possess requislte skills, experience and knowledge relevant to the Company's
business and it would be in the intefest of the Company to continue to have their association with the ComDanv as directors.

Futther, in the opinion of the Board,.the proposed appointment of independent directors, fulfills the conditions specified in the Act and
the Rules made thereunder and thai the proposed appointment of independent directors is independent of the management.

Detailed profiles of independent directors are given below:

1. 5 H Khan (DlN 00006170)

S H Khan, (born on 1 July 1938), is the former Chairman and Managing Director of Industrial Development Bank of tndia (tDBt). He
holds a Master's Degree in Commerce and is a university Gold Medalist.

His professional career spanning ovef 37 yeats includes initial five years with the Reserve Bank of lndia (RBl) and the remaining with
lDBl, which he seryed in various positions, including as its Chairman and Managing Director for five years. By virtue of his assoiiation
with lDBl, he possesses deep knowledge of Indian industry and finance. During hii tenure as Chairman, lDBl recorded impressive
growth in its operations and profits. He was instrumental rn setting up a commercial bank (lDBt Bank Ltd.) with which tDBt got later
merged. He was also associated with the promotion of institutions like National Stock Exchange.of India itd., National Secuiities
Depository Ltd. and Credit Analysis and Research Ltd. and guided their operations as their non-executive Chairman in the initial years.

During his official career, S H Khan served on the Boards of a number of important institutlons, including Unit Trust of India, Life
Insurance Corporation of India, General lnsulance Corporation, Industrial Fjnance Corporation of India, Exim Bank, Small Industries
Development Bank of lndia, Air India and Indian Airlines. He also served as a Member on several Committees set uo bv the
Government of India/Reserve Bank of lndia to study issues relating to the financial sector in the country. Cuffently, he serves as an
indeperident Director on the Boards of several Indian companies including tTC Ltd.. BajalAuto Ltd. and tbrc LtC.

His directorships/committee positions are as under:

Directorships
Bajaj Finseru Ltd (since 30 January 2008)
Baiai Auto Ltd.

Balaj Holdings E Investment Ltd.
Bajaj Allianz General lnsurance Comoanv Ltd.
Bajaj Allianz Life Insurance CompanV Ltd.



hlrastiucture Development Finance Companv Ltd.
rTc Ltd.

JM Financial Asset Reconstruction Company pvt. Lta.

Committee Ghairmanships
Bajaj Allianz General Insurance Company Ltd.
Bajaj Allianz Life Insurance Companv Ltd.
Infrastructuie Development Finance Companv Ltd.

Committee positions
Bajaj Auto Ltd.

Bajaj Finseru Ltd.
Bajaj Holdings E Investment Ltd. ,

Sharehotding in the company: Nil

2. Nanoo Pamnani (DtN 00053673)

Nanoo Pamnani (born on 26 February 1945) is I A (Hons) from Bombay univefsity (stood first in the unrversity in Economic Major) & Bsc (Economics) from London school of Economics (Majored in Economics and rconometrics).

In his 4O-year long career. he held many key positions and handled a range of senior assignments both in India and abroad, whichinclude the following;

o Director for Citibank N.A., Asia pacific Group, based in Singapore.

o Non-Executive Chairman of Citibank, N.A., India

. Chief Executive Officer, Citibank, N.A., India

' Vice President, citibank, N.A., Emerqinq Markets, (Asia, Latin America, central and Eastefn Eufope, and Middle Eastand Africa) based in iond6n.

r Vice president, citibank, N.A., Asia pacific private Banking Group, based in singapore.

. chief Executive office r, citibank, N.A., phirippines, based in Manila.

o Chief Executive 0fficer, Citibank, N.A., India

His diiectorships/committee positions are as under:

Directorships
Bajaj Finserv Ltd. (since 30 January 2008) -Vice Chairman
Bajaj Auto Ltd.

Bajaj Finance Ltd. (Vice Chairman)
Bajaj Holdings & Investment Ltd.

Committee Chairmanships .
Bajaj Auto Ltd.

Bajaj Finserv Ltd.
Bajaj Finance Ltd.

Bajaj H6ldings E Investment Ltd.

Committee positions
Bajaj Finance Ltd.

Bajaj Holdings E Investment Ltd.

Shareholding in the company: Nil
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3. Naresh Chandra (otN 00015833)

Ambassador Naresh Chandra (born on 1 August, 1934), a formet career civil seivant has serued as the Chief Secretary in the State of
Rajasthan; Commonwealth Secietariat Adviset on Export Industrialisation and Policy in Colombo; Adviser to Government of Jammu
& Kashmir; and successively Secretary to the crucial Ministries of Water Resources, Defence, Home and lustice in the Federal Indiarr
Government.

ln December1990, he became Cabinet Sectetary, the highest post in the lndian Civil Service. ln August 1992,he was appointed Senror
Adviser to the Prime Ministet of lndia. He was the Governor of the State of Gujarat in 1995-96. He was the Ambassador of India to the
United States in April 1996 and served there till February 2001.

Following the economic liberalisation programme in India, he led the first official delegation to the US in '1992 to promote US
investments in India. Ambassadot Chandra chaired the Committee on Cofporate Governance and alsD the Committee on private
Companies and Ltd. Companies Pattnerships in 2002-03. He worked as Chairman of the Committee on Civil Aviation policy set up
by the Government of India and submitted its Report on 2nd November 2004. ]n2007, he was awarded padma Vibhushan. He also
chaired National Security Advisoiy Board, Government of India.

His directorships/committee positions are as under:

Directorships
Bajaj Finserv Ltd. (since 11 September 2008)
Bajal Auto Ltd.

Bajaj Holdings & Investment Ltd.

Balrampur Chini Mills Ltd.

Cairn lndia Ltd.

Electrosteel Castings Ltd.

ER0S lrternational Media Ltd.

Gammon Infrastructure Projects Ltd.
AVTEC Ltd.

Emergent Ventures Pvt. Ltd.

Eros International p.l.c. UK

G-4S Corporate Services (tndia) Pvt. {.td.
Sesa Sterlite Ltd.

Committee positions
Bajaj Auto Ltd.

Bajal Finserv Ltd.

Bajaj Holdings & Investment Ltd.

Cairn India Ltd.

Electrosteel Castings Ltd.

EROS International Medla Ltd.

Gammon Inffastructure Projects Ltd.

Sesa Sterlite Ltd.

Shareholding in the company: Nil

4. D I Balaji Rao (DtN 0002s2s4)

D. J. Balaji Rao (born on 15 December, 1939), holds a B.E. oegree in Mechanical Engineering and Associate Member of Indian
Institution of Industtial Engineering (AMlllE). He attended the advanced manaqement pfogramme at the European Institute of Business
Administration (INSEAD) at Fountainbleu, France jn 1990.

He pursued his career as an Industiial Engineer for about 8 years before joining erstwhile lclcl Ltd. (since merged with lclcl Bank
Ltd.) in 1970. After wide ranging responsibilities in different locations, he reached the position of Deputy Managing Director. He
subsequently took over as the Vice Chairman and Managing Difector of SCtCI Ltd., in August 1996. With ilre meiqei of SCtCt Ltd. with
lClCl Ltd., he moved to Infrastructure Development Finance Co. Ltd. (IDFC), as its first Managing Director, which he served till his
superannuation in January 2000. He has seryed with distinction on the boards of many leading companies, including Bajaj Auto Ltd.,
Ashok Leyland, MlC0, Wipro and Bharat Forqe.
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His directorships/committee positions are as under'-

Directorships
3M lndia Ltd. - Chairman of the Board

Bajaj Finseru Ltd. (Since 30 January 2008) "

Bajaj Auto Ltd.

DdJdJ ilildilLe Ltu.

Bajaj Holdings E Investment Ltd.

Ashok Leyland Ltd.

CMI-FPE Ltd.
a.-^ki+^ r^li- | +,,1uroPr iltg il rurd LLU.

Hinduja Foundries Ltd.

JSW Energy Ltd.

Committee Chairmanships
Bajaj Auto Ltd.

3M India Ltd.

Hinduja Foundries Ltd.

CMI-FPE Ltd.

Committee positions
Bajaj Auto Ltd.

Bajaj Finserv Ltd.

Ashok Leyland Ltd.

3M lndia Ltd.

JSW Energy Ltd.

Shareholding in the company: Nil

This Statement may also be regarded as a disclosure under clause 49 of the listing agreement with the Stock Exchanges.

None of the directois/key managerial personnel/their relatives, except the concerned independent director, is directly or indirectly
concerned or interested, financially or otherwise, except to the extent of his respective shareholding, if any, ln the Company, in the
resolutions set out from rtem No. 6 to 9 of the Notice.

The Board recommends th'e oldinary resolutions set out in items no. 6 to 9 of the Notice for approval by the shareholders.

By order of the Board of Directors

for Bajaj Finserv Ltd.

-Q8r*"Q. R, T,a,"*'

Sonal R Tiwafi
Company Secretary

Date: 14 May 2014

'{
I

;

I

12



BAJAJ
FINSERV

CERTFIED TRUE COPY OF THE MINUTES OF THE SEVENTH ANNUAL GENERAL
MEETING OF BAJAJ FINSERV LIMITED

The Seventh Annual General Meeting of the members of Bajaj Finserv Limited was held
on Wednesday, 16 July, 2014 at 4.15 p m at the registered office of the company at Bajaj
Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411 035.

186 members were present in person or by proxy.

Shri Rahul Bajaj, Chairman, Shri Nanoo Pamnani, Vice-Chairman, Chairman of the Audit
Committee and Stakeholders' Relationship Committee, Shri S H Kl1an, Chairman of the
Nomination & Remuneration Committee, Shri Sanjiv Bajaj, Managing Director and the other
directors, viz., Shri Madhur Bajaj, Shri Rajiv Bajaj, Shri D J Balaji Rao, Shri Naresh Chandra
and Dr. Gita Piramalwere also present.

Shri Kevin'Dsa, CFO & President (Business Development) and Ms Sonal R Tiwari, Company
Secretary were in attendance.

Shri Anish Amin, Partner, M/s Dalal and Shah, Statutory Auditors of the Company and Shri
Shyamprasad D Limaye, Secretarial Auditor and the Scrutinizer appointed by the Company
for e-voting process were also present.

Shri Rahul Bajaj, Chairman of the Board of Directors of the company took the chair and
called the meeting to order.

The Chairman then declared that the financial statements, directors' report and auditors'
report, proxy register with proxies, register of directors' shareholdings under section 170 of
the Companies Act, 2013 and register of contracts under section 189 of the Companies Act,
2013, were laid on,the table and were kept open for inspection by any member, if he so
desired.

The Chairman stated that 85 valid proxies for 12,449,928 shares were received. He added
that resolutions.under section 113 of the Companies Act, 2013'for authorization to vote in

respect of 93,460,861 shares had also been received. He further stated that these had a
limited purpose under the new law, since shareholders with 71.35% holdings had already
exercised their voting through the newly introduced e-voting system.

Notice convening the meeting and the Directors' Report were, with the consent of the
members present, taken as read.

Thereafter, the Chairman stated that under the new law, the Auditors' Report was to be read
only when there were qualifications or adverse observations or cornments in the Report. As
there were no such qualifications, observations or comments, the Auditors' Report was read
out at the meeting, unlike in the previous years.

The Chairman, while addressing the meeting and commenting upon the working of the
company -
. reviewed the performance and unaudited financial results for the first three months

(April - June, 2014) of the current year, as against corresponding period of the
previous year;

stated further that the consolidated gross revenue during the first quarter of the

G{e
Bajaj Finserv timited
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current year ended 30 June 2014 had increased by 11% to h3,855 crore as

compared to &3,465 crore during the corresponding period of the previous year;

. added that consolidated income from operations during the first quarter of the current

year ended 30 June 2014 had increased by 28% to 0,.1,629 crore as compared to&

1,270 crore during the corresponding period of the previous year;

. added that consolidated profit after tax during the first quarter of the current year

ended 30 June 2014had increased by 14% to&,gtg crore as compared to R"ZZg

crore during the corresponding period of the previous year;

. highlighted the profit After Tax (PAT) figures of major subsidiaries during the first

quarter ofthe current year ended 30 June 2014'

The Chairman stated that the challenging economic conditions that prevailed in the previous

year continued in this quarter as weil. In this challenging environment, the company has

oerformed well.

He then informed that the Company had applied for a bank licence for its subsidiary Bajaj

Finance Ltd., which it did not get. However, he expected the process of approving new

bank licences to re-commence soon-

Thereafter, Shri Sanjiv Bajaj, Managing Director, at the request of the Chairman' gave

detailed insight into ihe p"rrorrrn"i oi tne company and its subsidiaries during the first

quarter ended 30 June 2014.

Shri Sanjiv Bajaj made a special presentation of the company's new advertisement clip with

the theme "Lets Go for Great". Further, he gave brief highlights on the impressive growth of

the company and its subsidiaries over the last five years'

The Chairman thereafter elaborated on the new provisions of the Companies Act, 2013

concerning voting, inter alia stated the following:

. Companies Act, 1956 had been replaced by Companies Act, 2013 with effect from 1

April2014.

. Rules had also been framed in respect of many provisions, including tn respect of

conduct of General Meetings'

. Major changes had been brought into force by MCA and SEBI, due to which a new

procedure was being followed by companies from this year'

. Electronic voting system had been introduced and accordingly, the company had

now provideO taiitity to shareholders to exercise votes on the items of business glven

in the Notice through electronic voting system.

ffikMl



. Shri Shyamprasad D Limaye, a practicing Company Secretary, was appointed by the

Board of Directors of the company as a Scrutinizer for scrutinizing the e-voting

process.

The Chairman then summarized the report made by the Scrutinizer of the votes cast "in

favour of' or "against" the resolutions as stated below, based on the reports generated from

the e-voting system provided by Karvy together with the votes, if any, cast in physical

Assent/Dissent forms.

1. Adoption of Accounts and the Directors'& Auditors' Reports thereon

The Chairman took up and presented the voting result for the said item of Notice as

under:

2.

% of total
votes cast to
total paid-up
ca

71.35 113,541,462 3

In light of the above, the chairman declared the following resolution as passed with

requisite majority as an ordinary resolution:

"RESOLVED that the Audited Balance Sheet of the Company as at 31 March 2014'

the statement of Profit & Loss for the year ended 31 March 2014 and the Directors'

n"p"tt and Auditors' Report attached thereto be and the same are hereby adopted'"

Declaration of Dividend

The Chairman took up and presented the voting result for the said item of Notice as

under:

% of votes
"against" on
votes cast

% of votes
"against" on
votes cast

%of
votes
total

total
cast to
paid-up

ca

0.00

In light of the above, the Chairman declared the following resolution as passed with

requisite majority as an ordinary resolution:

"RESOLVED that the dividend recommended by the Directors viz', &' 1'75

(Rupee One and Seventy-Five paisa only) per share (35 per cent) be and is hereby

deciared and the same be paid to those members whose names appear (a) as

7o of votes
"in favour"
on votes
cast

% of votes
"in favour"
on votes,
cast
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3.

beneficial owners as at the end of the business on 4 July 2014, and (b) as members

in the Register of Members of the company on 4 July 2014'"

Re-appointment of Shri Rahul Bajai

The chairman took up and presented the voting result for the said item of Notice as

under:

% of total
votes cast to
total paid-uP
canital

No. of
votes
"in favour"

No. of
votes
"against"

% of votes
"in favour"
on votes
cast

% of votes
"against" on
votes cast

71.35% 113,541,462 3 100% 0.00

In light of the above, the Chairman declared the following resolution as passed with

requisite majority as an ordinary resolution:

,,RESOLVED that shri Rahul Bajaj(DlN 00014529), who retires by rotation; be and is

hereby re-appointed as a Director of the Company'"

Appointment of Auditors

The ChairmJn toof up and presented the voting result for the said item of Notice as

under:

71.35%

o. of
otes
in favour"

113,541,462

No. of
votes
"against"

% of votes
"in favour"
on votes
cast

% of votes
"against" on
votes cast

3 100% 0.00

4.

No. o'
votes
"in fa

ln light of the above, the Chairman declared the following resolution as passed with

requisite majority as an ordinary resolution:

.RESOLVED that pursuant to the provisions of section 139 and other applicable

prwisions of the Companies Act:2013, 9nd the Rules made thereunder' the retiring

auditors, M/s Dalal & shah, charteied Accountants, (Firm Registration -No'
102021W), be and are hereby appointed as Auditors of the company to hold office

from the conclusion of this annual general meeting until the conclusion sf the 1gth

annual general meeting of the company, subject to ratification by shareholders at

each annual general meeting to be held hereafter, on a remuneration ofn'650'000

(Rupees six Lakh Fifty Thousand only) plus service tax thereon and re-imbursement

of travetting and otherbut-of-pocket expenses for the year 2014-15."

7" 
--ot--totd

votes cast to
total paid-uP
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Appointment of Dr. Gita Piramal as an independent director

The Chairman took up and presented the voting result for the said item of Notice

under:

% of total
votes cast to
total paid-up
capital

No. of
votes
"in favour"

No. of
votes
"against"

% of votes
"in favour"
on votes
cast

% of votes
"against" on
votes cast

71.35% 113,54'1,462 3 100% 0.00

In light of the above, the Chairman declared the following resolution as passed with

requisite majority as an ordinary resolution:

"RESOLVED THAT Dr. Gita Piramal (DlN 01080602) who was appointed bythe
Board of Directors as an additional director under section 161(1) of the

Companies Act, 2013 and who vacates her office at this annual general meeting

and in respect of whom a notice in writing pursuant to section 160 of the

Companies Act, 2013 has been received in the prescribed manner, be and is

hereby appointed as an independent director of the Company pursuant to section

Mg oi the Companies Act, 2013 and Rules made thereunder, for a period of 5
years with effect from 16 July 2014 upto 15 July 2019.

"RESOLVED FURTHER THAT pursuant to the provisions of section 149, 197 and

other applicable provisions of the Companies Act, 2013 and the Rules made

thereunder, Dr. Piramal be paid such fees and remuneration and profit-related

commission as the Board may approve from time to time and subject to such limits,

prescrib6d or as may be prescribed from time to time'"

Appointment of S H Khan as an independent director

The Chairman took up and presented the voting result for the said item of Notice as

under:

bZ -ot "lotai

votes cast to
total paid-up

No. of
votes
"in favour"

No. of
votes
"against"

% of votes
"in favour"..
on votes
cast

% of votes
"against" on
votes cast

71.35% 113,54'|.,462 3 100% 0.00

In light of the above, the Chairman declared the following resolution as passed with

requisite majority as an ordinary resolution:

,'RESOLVED THAT pursuant to section 149 and other applicable provisions of the

Companies Act,2013 read with the Rules made thereunder, approval be and is-

hereby accorded to the appointment of S H Khan (DlN 00006170), in respect of

6.
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whom a notice in writing pursuantto section 160 of the Companies Act,2013 has

been received in the pr6scribed manner, as an independent director on the Board

of the Company for a consecutive period of five years; effective from 1 April2014

upto 31 March 2019.

.RESOLVED FURTHER THAT pursuant to the provisions of section 149, 197 and

other applicable provisions of the companies Act, 2013 and the Rules made

thereunder, S H Khan be paid such fees and remuneration' and profit-related

commission as the Board may approve from time to time and subject to such limits,

prescribed or as may be prescribed from time to time'"

7. Appointment of Nanoo Pamnani as an independent director

The Chairman took up and presented the voting result for the said item of Notice as

under:

votes cast to
total paid-uP

No. of
votes
"in favour"

No. of
votes
"against"

% of votes
"in favour"
on votes
cast

% of votes
"against" on
votes cast

8.

94pit !

71.35% 113,541,462 100%

In light of the above, the Chairman declared the following resolution as passed with

requisite majority as an ordinary resolution:

,,RESOLVED THAT pursuant to section 149 and other applicable provisions of the

Companies Rct, 2Oi3 read with the Rules made thereunder' approval be and is

hereby accorded to the appointment of Nanoo Pamnani (DlN 00053673)' in respect

of whom a notice in writing pursuant to section 160 of the Companies Act, 2013

has been received in the 
-prescribed 

manner, as an independent director on the

Board of the company for a consecutive period of five years, effective from 1 April

2014 upto 31 March 2019.

,,RESOLVED FURTHER THAT pursuant to the provisions of section 149, 197 and

other applicable provisions of the companies Act, 2013 and the Rules made

thereunder, Nanoo Pamnani be paid suclr fees and remuneration and profit-related

commission as the Board may approve from time to time and subject to such limits'

prescribed or as may be prescribed from time to time'"

Appointment of Naresh chandra as an independent director

The Chairman took up and presented the voting result for the said item of Notice as

under:

No. of
votes
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caoital cast

71.35% 112,365,290 1,176,',,75 98.93% 0.74

9.

In light of the above, the Chairman declared the following resolution as passed with

requisite majority as an ordinary resolution:

,,RESOLVED THAT pursuant to section 149 and other applicable provisions of th.e

Companies Act, 2013 read with the Rules made thereunder, approval be and is
hereby accorded to the appointment of Naresh Chandra (DlN 00015833),. in

respeit of whom a notice in writing pursuant to section 160 of the Companies Act,

ZOig nas been received in the prescribed manner, as an independent direclor on

the Board of the Company for a consecutive period of five years, effective from 1

April 2014 upto 31 March 2019.

,,RESOLVED FURTHER THAT pursuant to the provisions of section 149, 197 and

other applicable provisions of the Companies Act,2013 and the Rules made

thereunder, Naresh Chandra be paid such fees and remuneration and profit-related

commission as the Board may approve from time to time and subject to such limits,

prescribed or as may be prescribed from time to time."

Appointment of D J Balaji Rao as an independent director

The Chairmgn took up and presented the voting result for the said item of Notice as

under:

%(
votes
total

_ge_pital

of total
ls cast to
Ll faid-up
ital

No. of
votes
"in favour"

No. of
votes
"against"

% of votes
"in favour"
on votes
cast

% of votes
"against" on
votes cast

71.35% 1',13,541,462 3 100% 0.00

ln light of the above, the Chairman declared the following resolution as passed with

requisite majority as an ordinary resolution:

,,RESOLVED THAT pursuant to section 149 and other appiicable provisions of the

Companies Act, 20i3 read with the Rules made thereunder, approval be and is

hereby accorded to the appointrnent of D J Balaji Rao (DlN 00025254), in respect

of whom a notice in writing pursuant to section 160 of the Companies Act, 2013

has been received in the prescribed manner, as an independent director on the

Board of the Company for a consecutive period of five years, effective from 1 April

2014 upto 31 March 2019.

,,RESOLVED FURTHER THAT pursuant to the provisions of section 149, 197 and

other applicable provisions of the Companies Act,2013 and the Rules made

thereunder, D J Balaji Rao be paid such fees and remuneration and profit-related



commission as the Board may approve from time to time and subject to such limits,

prescribed or as may be prescribed from time to time."

Discussions:

The Chairman then invited comments / queries on accounts and other connected

matters from the shareholders.

Seven shareholders of the company viz., Shri S G Marathe, Kisan Choksey, Hardik

Jain, V D Shah, Hemant Amin, Pawez Kasnavia and Vibhas Khandwala while

appreciating the company for its good results, sought various clarifications on wide-

ringing su-b.;ects. The subjects tovered included plans for banking licence; call

opti[nJ to Ailianz, IPO in insurance companies, 3 years' business plan, impact of

finance bill, buyback plans, windpower income, Renewable Energy Certificate (REC)'

carbon credit application and such other matters.

Shri Kevin D'sa, CFO & President (Business Development) clarified on the queries

on windpower income, REC, carbon credit application and finance related matters.

Shri Sanjiv Bajaj, Managing Director clarified on the queries relating to strategy and

policy-rel-ated matters, ptans for banking business, call options to Allianz, IPO in

insurance companies, dividend, buyback and other related matters.

The Chairman dealt with the remaining queries and gave his concluding remarks.

After vote of thanks to the chair, the meeting came to an end'

For BAJAT|| INSERV LIMITED

-H^*[R?,i*r'. SONAL R TIWARI
COMPANY SECRETARY


