Tube Investments of India Ltd.

Dare House, 234, N.S.C. Bose Road, Chennai 600 001, India

Tel: 91.44.4217 7770-5 Fax: 91.44.4211 0404

Website: www.tiindia.com CIN:L35921TN1949PLC002905
INDIA

5" May, 2014

National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mumbai 400 051

BSE Ltd

1% Floor

New Trading Ring, Rotunda Building
P J Towers, Dalal Street

Fort

Mumbai 400 001

Dear Sirs,

Sub: Audited Accounts for the financial year ended 315 March, 2014

Further to our letter dated 17" April, 2014, we wish to inform you that the Board of
Directors of our Company, at the meeting held today viz., 5" May, 2014, approved
the accounts for the financial year ended 31%' March, 2014. The statement of
audited financial results for the year ended 31 March, 2014 is enclosed.

The Board of Directors have recommended a final dividend of 50 paise
(Paise Fifty only) per equity share of Rs.2/- each for the financial year ended
31 March, 2014. The dividend, if approved by the Members at the ensuing
65" Annual General Meeting, will be paid on or after 11" August, 2014.

Please note that the share transfer books of the Company will remain closed from
Friday, 18" July, 2014 to Wednesday, 6" August, 2014 (both days inclusive) for
the purpose of determining the Members eligible to receive the final dividend.

The 65" Annual General Meeting of the Members of the Company will be held on
Wednesday, 6" August, 2014 and we shall arrange to send you six copies of the
Annual Report as soon as the same is ready.

Thanking you,

Yours faithfully,
For TUBE INVESTMENTS OF INDIA LIMITED

| &
S SURESH

COMPANY SECRETARY
W Email: sureshs@tii.murugappa.com

Encl; %

murugappa
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TUBE INVESTMENTS OF INDIA LIMITED

| Audited Financial Results for the Year Ended 31st March, 2014 ]
Statement of Assets and Liabilities
®. in Crores)
Standalone Consolidated
. As at As at
Sl 31.03.2014 | 31.03.2013 | 31.03.2014 | 31.03.2013
(Audited) (Audited) (Audited) (Audited)
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 37.38 37.33 37.38 37.33
(b) Reserves and Surplus 1201.46 1144.01 1913.65 1621.84
1238.84 1181.34 1951.03 1659.17
Minority Interest 1364.11 1159.03
Non-Current Liabilities
(a) Long Term Borrowings 638.04 630.36 10461.04 8929.07
(b) Deferred Tax Liabilities (Net) 52.04 52.29 57.52 61.44
(c) Other Long Term Liabilities 1258.35 1007.47
(d) Long Term Provisions 113.94 92.06
690.08 682.65 11890.85 10090.04
Current Liabilities
(a) Short Term Borrowings 302.93 303.17 3485.48 3297.51
(b) Trade Payables 584.51 485.41 858.58 676.99
(c) Other Current Liabilities 516.50 441.42 7537.49 6024.40
(d) Short Term Provisions 42.15 43.93 271.57 2654.42
1446.09 1273.93 12153.12 10253.32
TOTAL 3375.01 3137.92 27359.11 23161.56
ASSETS
Non-Current Assets
(a) Fixed Assets 891.34 791.34 1167.31 1070.52
(b) Goodwill on Consolidation 351.50 351.50
(c) Non-Current Investments 1505.69 1444.01 1868.53 1282.30
(d) Deferred Tax Assets (Net) 130.78 69.61
(e) Long Term Loans and Advances 65.00 78.69 225.32 622.82
(f) Receivable under Financing Activity 13079.05 11473.65
(g) Other Non-Current Assets 614.31 459.69
2462.03 2314.04 17436.80 15330.09
Current Assets
(a) Current Investments 0.02 0.02 247.30 405.65
(b) Inventories 370.21 356.77 494,95 462.82
(c) Trade Receivables 445,94 394.40 613.94 536.25
(d) Cash and Cash Equivalents 30.27 33.27 1229.66 764.00
(e) Short Term Loans and Advances 66.54 39.42 553.43 99.60
(f) Receivable under Financing Activity 6349.08 5220.13
(g) Other Current Assets 433.95 343.02
912.98 823.88 9922.31 7831.47
TOTAL 3375.01 3137.92 27359.11 23161.56
For Tube Investments of India Limited
. =74 \ \__“_‘__QC L. /
Place : Chennai L Ramkumar

Dated : 5th May 2014 Managing Director



