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INDEPENDENT AUDITORS' REPORT ON FINANCIAL STATEMENTS
The Members of CROWN LIFTERS PUBLIC LIMITED

Report on the Financial Statements

We have audited the sccompanying financial statements of CROWN LIFTERS PUBLIC LIMITED
(the 'Company’), which comprisc the Balance Sheet as at 31 st March 2017 the Statement of Profit
and Loss and the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
mCunmy'stdofDﬁumhmmmiblcfwmemwhSecdon 134(5) of the
ComplnluAd.MIS(‘mAu')widlnmctbmemnﬁmmdwmmﬁwofm
sandalone financial stalements that give a true and fair view of the financial position, financial
pafommmdenhﬂmomemyinmdmuwiﬂubcmmgwhdﬂomﬂly
mpuinlndh.hwlndingchmmingSanpeciﬁedunduSecdonlJJoftheAct.md
with Rule 7 of the Companies (Accoumts) Rules, 2014. This responsibility also includes
mimnmofudnqmmunﬁugmominmduwewilhthepmvhiomoflhewfm
ufqnndhgu\emmdﬁw&mpmymdfumlﬁngmddmin;ﬁwndm
irregularities; sclection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
wﬂmﬂﬂmhmumomhmeﬁwmufofm;wmymd
mpummofmcmmﬁnsmd&fdmbmcmbnmdmhoﬂhcw
mwﬂwnmw&kmm“ﬁmfmnmuuiﬂmimmdum
fraud or error,

Auditors’ Responsibility
mepomibilityhmmmw&nbnmﬂueawbnefmwmbaudonom
MLWehmulumimommtlnpwisiauonheAu.memtlumdMitln;mM
and matters which are required o be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with cthical requirements and plan and
mfm&thmebkmemmeﬂmw“ﬁ«
from matenal misstatement.

Anmummwmmgmwommmmmmmmm
dhcbmminmcﬁmh!mmmnkmddepmdmmemdiwﬂjw
iucludingﬁnmnaﬂofﬂnrhhofuuﬂiﬂmhﬂﬂmuofﬂnﬂmmmmmm
ducwhudam.lnmth.tbaedskmmﬂ:wumﬁdmimmnlﬁnmcm
molnmwmwy‘lwwlbnomnmem;ivenmmﬁr
vkwhadawduipmdhwmdnm&dmwopﬁ&h&echma.bmmfumc
Weofamiu;mopinhnmmwﬁn&mpmyhulnphmwmmim«ml
ﬂmddwmhmmmmmupmmwmcmdhﬁvmofmhm&
Annudllnkoindndeswnhuﬁnxdnwiﬂumofthemuﬁngpoliduuwdmdme
mblmofmmgmmwMCmy'thxMuwdlum
the overall presentation of the financial statements.




We believe that the audit evidesice we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion
lnmnophhnmdmthcbwofwiammdmudiuwdwexpmugimbudn
aforesaid financial statements give the information required by the Act in the manner so required
Mﬁwnmnﬂﬁhﬁmhmmmcmwwpbmﬂlymb
India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31 5t March
2017;

(b) in the case of the Statement of Profit and Loss, of the Profit of the Company for the
year ended on that date; and

(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1 AsmquindbyduCompmiu(Ath‘sM)Orda.zolGWOrdﬂwbytheCmd
Govenment of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we
ﬁwinme'hmA'nmmmemiﬁdbﬂnm3md4ofﬂle0tdcr.
to the extent applicable.

2 As required by Section 143(3) of the Act, we report that:
(a) Weuwmwmmmmhmm«mmmcwwma
our knowledge and belief were necessary for the purposes of our audit

(b) in our opinion proper books of account as required by law have been kept by the
Cunpnywhuhmﬁmwmdmm:

(©)  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) lnmmummusmmormamdmmmcwm
Statement comply with the Accounting Standards referred to under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

() On the basis of written representations received from the directors, as on 31 st
March 2017 and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on 31 st March 2017 from being appointed as a director in
terms in terms of Section 164 (2) of the Act; and

H With respect 1o the adequacy of the intemal financial controls over financial reporting
ofﬂnmnpmymmemm’uﬂvmofmm&nmwwm
Wh‘m&'.&nmwmumdlﬁdophbnmmm
mmmammuwm&nmumw
reporting.

(g) WImmmwtbcodmmwchInhAudim'schoninmm
with Rule 11 ofdwCompuﬁu(AudhmdAndlnu)Rnla.mu.inwophionmdm
the best of our information and according to the explanations given to us:

(I)ThCalwydoamhnonypendin;lmmuwhkhmwimpw
its financial position




(i)

(i)

(i)

(W)

mmCm&mmWMmmbcMum
contracts; as such the question of commenting on any material foresecable
losses thereon does not arise,

(iil) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv) The Company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
dmmmﬁmsmw.zmwsom.zoumm
are in accordance with the books of accounts maintained by the Company.
Refer Note 37,10 the financial statements

DEEPAL M.RANA
PROPRIETOR
Membership No:116272 23105117

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

CROWN LIFTERS PUBLIC LIMITED

mmm::mmmmmm:ommamcmunm

5
3 Ve

(a)NMmMWmMMMlminWw
details and situation of fixed assets.

(bﬂmemhnmhmmmofpbyﬂdeimoﬂbﬁxedmbywwM
vaumedlnaphnodwmapaiodofﬂmymhmmmb

mhﬂndmmvuiﬁddmiaghmmdmmﬁdd&amm
uabdmnnhvuiﬂmtnwopinbu.mhmamﬂulwdﬁwhnhmﬂe
bvh;updmhdndmwwhmoﬁsm.

(c)Conw\ybmthtmgmmenm.

TheCompmyisprimuilymdah'miwsmd sccordingly, it does not hold any physical
inventories. However consumable spares have been physically verified during the year by the
Wmmmmbwwmmmawm s compared to books
reoudswhichhsbmpmpuiydahwilhiuthcboohafmmtmwmmdd.

Aa.Accotdingly.uuewvisiousofdlmB(iii)(a)o(C)oftbeOtdermmupplbblebnn
Company and hence not commented upon.

Commyhumyundmybmhmmmmmwmunmmor
provisions of section 185 and 186 of the Companies Act, 2013



)

(Vi)

(vii)

(i)

()

(x)

(xi)

(i)

(>aii)

mCmpnyhamwdnymiuﬁomlhcmblkmdbemtthmhwedbyun
Reserve Bank of India and the ‘provisions of Sections 73 to 76 or any other relevant provisions of

the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carned on
by the company.,

(a)According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
mMW&WMWM“W.M&uW:MMM
customs, value added tax, cess and any other statutory dues with the appropriate authorities. There
was marginal delay in depositing the Tax deducted at source According to the information and
WﬁmbanMMhhmpedoﬂbeabowmhmu
at 31 st March 2017 for a period of more than six months from the date on when they become

payable .

(b)Amdln;mlnﬁrmm-Muphnniuuﬁmbm.mcfolbwingduaofimem have
not been deposited by the Company on account of disputes:

Name of |Nature of Dues Amount |period to |Forum where dispute pending
statute of dues |which
amount
relates
Income Income tax 4964 AY 12-13 CIT (appeal) Mumbai
Tax  Act
1961

m«uophmmdmdingwmmmuiwndupmm»usMCmmm
defudwdhthcwmddnanhnktmc«umyhuwnkmmymd&um
financial institutions or from the government and has not issued any debentures

lnwmmdmdhlwuhmwaﬂmﬂmmmmmhn raised
mmybymyoﬂniﬁllpublicoffu.mmbusmawlled&dnmmfwwhkh&m
are ruised.

Amdlngwlhinfmwupl-mmlimmm.mwdﬁmdmwbymmwmy
has been noticed or reported during the course of our audit.

lnomopinion.mdmdiublhnhﬁmmﬁmmduplunﬂomgimbm managerinl
mmmmmwmﬁummmummwwwm
provisions of section 197 read with Schedule V 1o the Companies Act.

lnom'opinim.theCmyknﬂlm&imy.mﬂwwisbnSofdmd(xil)of
the Order are not applicable 1o the Company.

lnowwinbmnllmmwﬁouwiththudldp.ﬂamhmplhmwhbm 177 and 188
of Companies Act. 2013 and the details have been Financial Statements as required
by the applicable accounting standards.




(xwv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debéntures during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

(xv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable 1o
the Company and hence not commented upon.

(xvi) In our opinion, the company is not required 1o be registered under section 43 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order arc not
applicable to the Company and hence not commented upon.

FOR DEEPAL RANA AND CO.
CHARTERED ACCOUNTANTS

Membership No:116272 DATED 23/06117

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS' REPORT
(Referred to In paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (*the Act’)

We have audited the intermnal financial controls over financial reporting of CROWN LIFTERS PUBLIC
LIMITED (‘the Company’) as of 31 st March 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended and as on that date.

Management's Responsibil ermal incial Controls
mmmy'swummummwmmiwwmudm
mewmwawmmwwmcmmmmw
WomelWhMWMmAMdIMFMNCWOm
FWMﬂ;MWMWMWWdW(&‘WN&'LM
mmm“mmmmmlmwmofmimmwmum
wmmmmmmmmmwmmdmmwmdmmm
Cmpmy’:plkia.men&pmdh.diumhmwmdﬁwlndmd&
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

OmnsponutilityhwmmwiuhumdnCmmy‘smwwmhmwws
methWchMthwﬁhhMNAu&ﬁum&dm
Section 143(10) of the Act and the Guidance Note, 10 the extent applicable to an audit of internal financial
mhmsmwmmNmmnmﬁmwmﬂymmcﬂhhlmnMaumdplm
mmmmnwo&dnmkmmmmmmammmum
ﬁm&dmponiuwumblhhedmdmﬂuniudmdlfmdlmobopumdeﬁeaively in all material



respects.

1
lelewfmiupmbMMhmwmmMofﬂwWﬁm
mmmwwumwummm«wﬁmwmu
mﬁWﬂWluﬂMMmMﬂofﬁm@fmﬂmkmﬁm&d
wgmmwuawmmmmmmnmwm
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditors’
judgment, bdudingmcmmoﬂhnkbofmmwmﬁmemdnbuﬁmwm
whether due to fraud or error.

Webclievedmﬁnmdllcv&memhwobﬁmdbwﬁdmudmﬁﬂcbpmidenhﬁsfwwwﬂh
omnhnmdowy'shmﬂﬂnmwmohmmﬁmdm

Meaning of Internal Finant ontroi: rer Fin Reporting
Amm'sWﬁMMwWMnkamemﬂem
wwﬁhghumofmmmmdmm&wmbw
pwi.mmmwmmmmAmm'smwml
omwmmmmuﬂmummwmmdmm
inmﬂkdﬁikmﬂdydﬁﬂynﬂﬁtbmﬁmmddkpodmofdwmmdmmm
(Z)M&mkmﬂnmmmmddumwmhmmofw
mmiamhm%mﬂympﬂmmﬁgnbdp&“hmdmmdmd&mdk
mpmmm;mwyhmmmmdmwwdhumd&cmm;
md())mvi&mﬂemmdh.pmﬁmuﬁuﬁy&mbnofmh«bdm&dﬁaum
admdtmofumm'tmmmm-m:ﬁwmﬂuﬁmwm

LA

eI oi MILatons OF inisina; I jaiii.g NEPIOTLINY

Because of the inherent limitations of internal over financial reporting, including the possibility
ofmllm@mmmmmwomﬁ&ofmmmm»mwﬁmdmy
mMMhMAMMofmyMof&iWﬁmwmhmw
mmWManMﬂMMWﬁmwmbmwwM
mwmdwhmamwmdwmwmmwkuu
procedures may deteriorate.

Opinion

lnwoplnbn,mnwbeuofwiufummmwswdnumgivmbm.lheCompnyhu.in
uummmmmwmummwmmuumww
financial controls over financial reporting were operating effectively as at 31-03-2017 , based on the internal
mlwmmmm-mwmucmymmmmma
internal control stated in the Guidance Note.

FOR DEEPAL RANA AND CO.
CHARTERED ACCOUNTANTS

DATED 23/0517




SINCE 1986

[Rs in lacs)
ENDED 3103 =
3 3-3-2017
Particulars 217
Audited Auditod
EQUITY AND LIABILITIES
Sharaholders’ Funds
{@) Share Capital 208.20 208 20
b} Reserves and Surplus 267588 267588
Sub-total - Shareholders' funds 2 B84 (0 2.884
Share Application Money
pending allotmant = -
Non Current Liability
(a) Long Term Borrowings 3,539 30 3,536 30
(B} Deferred Tax Liabilty (mat) - .
Sub-total - Non-current Liabllities 3,538.30 3,6308.30
Current Liabilities
(a) Trade Payables 6255 6255
(b) Other Cument Liabilities 817 11 817 11
Sub-total - curment Liabilities BT 68 579,68
TOTAL - EQUITY AND LIABILITIES 7.,303.05 7.303.05
ASSETS
Man Current Assets
(a) Fixed Assats 5,082 66 8082 85
(b} Long Tarm Loans and Advancas . E
(e) Defermed Tax Assels (nal) 13542 136 42
Sub-total - Non-current assets 8.218.08 821808
Curment Assals
(@) Curren! investmants - -
(b) Inventcres . R
(e) Trade Recaivable 301.74 0174
{d) Cash and Cash Equivalents 178.91 178
{e) Short Term Loans and Advances 804,22 604,32
Sub-total - Current assats 1,084.87 1.084.87
TOTAL ASSETS 7.303,05 7.303.05

CROWN LIFTERS LIMITED
104, Raheja Plaza, Shah Industrial Estate, Veera Desai Road, Andheri (W), Mumbai - 400 053, India.
Tel: +91 22 2674 2122 / 2829 | Fax : +91 22 2674 1819

Email : deals@crownlifters.com | (AR IGERaD | CIN : U74210MH2002PLC138439




SINCE 1946

PART-l CROU.II'I Ll'TERS __

{Rs. In Lacs)

For the Year

Particulars endedon| NI

03T | 10347
Audited Audited

1  Income from operations

Reverue from Operations 118871 235059

Tetal iIncome from ocperations (net) 1184.71 2350.59
2  Expenses:

Employes Banafil Expansas B7.93 15007

Other Expenses 347.20 BaA 49

Depreciation and Amortization Expanss 44585 720,18

Total Exponses BBO.TE 1T1T.65
3 ProfitiLoss from operations before other income,

finance cosis and exceptional items T2 632.64
4  Other Income 4508 11547
5§ ProfitiLoss from ordinary activities before

finance costs and axceptional items 357.01 Tas.41
L] Firance Cosls 21875 382 83
7 ProfivLoss from erdinary activities after

finance costs but before exceptional items 147,26 355.57
8  Exceplional lierms §.03 571.73
% ProfitLoss from ordinary activities before lax 1Il.2-lh 4111
10 Tax expenses

Current Tax (Met of MAT Credit Entfiemant) 3432 88 23

Prior Panod Tax adjustrments -3.34 334

Detemed Taox Expanse 1558 3118
11 Net ProfitLoss from ordinary activities after tax 100.72 29024
12 Estraordinary lems 0.00{ 0.00
13 Net ProfitLoss for the period 10872 29024
14 Share of profit of associales 000 0.00
15 Minomty Interest 0.00 0.00
16 Net ProfitiLoss after taxes, minority interest and 108.72 269 24

share of profit of associates |

CROWN LIFTERS LIMITED
104, Raheja Plaza, Shah Industrial Estate, Veera Desal Road, Andheri (W), Mumbai - 400 053, India.
Tel: +91 22 2674 2122 flﬂl“i | Fax : +91 22 2674 1819
Email : deals®@crownlifters.com | (Gl aalt o) | CIN : U74210MH2002PLC 138439
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SINCE 1986 -

CROWN LIFTERS

1T Paid up equily share capiial 20820 208 20
2.082,000 shares of Rs 10 each Fully paid up

18 HReserve excluding Revaluafion Reserve as 267580 2675.88
per batance shast ol Previous year

9L Eamings per share (before extraordinary
items)

{of Rs 10/ sach) (not annualised),
(a) Basic/Diuted 15N 1511

191l Eamings per share (afler extracardinary
ibarmns)
{of Rs 10/ each) {not ennuakised)
{a) Basic/ Diuled 18,72 1872

For CROWN LIFTERS LIMITED

Place: Murdbai Director
Date : 23th May, 2017

CROWN LIFTERS LIMITED
104, Raheja Plaza, Shah Industrial Estate, Veera Desal Road, Andheri (W), Mumbai - 400 053, India.
Tel: +91 22 2674 2122 / 2829 | Fax : +91 22 2674 1819
Emall : deals@crownlifters.com | & 0D | CIN : U74210MH2002PLC 138439
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SINCE 1586 m

CROWN LIFTERS

Notes:
i Previous year's figures have besn regroupedirecas! wherever necessary

2 The company's repons are based on accounting standards issued by the
Institute of Charered Accountanis of india

3 Avove resulls have bean reviewad by the Audli Committes in its meeting
held on 18- 05 2017 and than approved by the Board of Directors in s
mesating hald on 23-05-2017.

4 The ligures of hall yearly ended are the balancing figlres between audited figure
in respact af the full Ainancial yaar and the published hare 1o date figures
upto haif yearly ended of the current financial yaar

On behalf of the Board
For CROWN LIFTERS LIMITED

Place: Mumbai Karim K Jaria Director
Date : 23-05-2017 Chairman & MD

CROWN LIFTERS LIMITED
104. Raheja Plaza. Shah Industrial Estate, Veera Desal Road, Andheri (W), Mumbal - 400 053, India.
Tel: +91 22 2674 2122 / 2829 | Fax : +91 22 2674 1819
Email : deals@crownlifters.com | (ARIMUGERED | CIN : U74210MH2002PLC138439





