
BATHIYA 
& ASSOCIATES LLP CHARTERED ACCDutllAMTS 

Independent Auditors' Report 

To The Board of Directors 
Fortune Financial Services (India) Limited. 

ti · \ It (th "Statement") of Fortune Financial 
I. We have audited the accompanying standalone mancia resu s e • b · d b th 

Services (India) Limited (the "Company") for the Year ended Marc~ 3_1, 20 I 8. bei~g su mitte_ Y e 
Company pursuant to the requirement of Regulation 33 of SEBI_ (L1s~mg ?bhgations and Disclosure 
Requirements)Regulations, 2015 which has been initialed by us for 1dentiticat1on purpose. 

This Statement which is the responsibility of the Company's Management and has been ap~roved by the 
Board of Directors, has been prepared on the basis of the related standal~ne Ind AS fina~cial statements 
which are in accordance with the Indian Accounting Standards prescribed under Section 133 of ~he 
Companies Act, 2013 read with relevant rules issued thereunder ("Ind _A_S") and other accountmg 
principles generally accepted in India. Our responsibility is to express an opm1on on the Statement based 
on our audit of such standalone financial statements. 

2. We have conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those standards require that we comply with the ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement(s). 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures 
in the Statement. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the Statement, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the Company' s preparation and fai r 
presentation of the Statement in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. An audit also includes evaluating the appropriateness of the accounting policies used and 
the reasonableness of the accounting estimates made by the Management, as well as evaluating the 
overall presentation of the Statement. 

We beli_eve ~h~t the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opm1on. 

3. Emphasis of Matter 

Attention is inv!ted to Note 3, Note 4 and Note S to the Statement regarding the Proposed Schemes of 
A~angement with effect from March 31, 20 l7. As stated in the said Notes, the Statement is subject to 
adJustment/amendment by the Management of the Company in accordance with ·1· I d 
reg I f . tli preva1 mg aws an 

u a ions so as to give e ect of_t~1e ~foresaid Schemes of Arrangements after receipt of all re uired 
approvals from the statutory authorities m respect of the Schemes of A q o · · • . . rrangements. 

ur opm1on 1s not quahfied m respect of this matter. 
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-l. In our opinion and to the best of our information and according to the explanations given to us the 
Statement: ' 

i) ls presented in accordance with the Requirement of regulation 33 of SEBI (Listing Obligations and 
Disclosure Requiremcnts)Rcgulutions, 2015; nnd 

ii) Gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and the other 
accounting principles generally accepted in India for the net profit and total comprehensive income and 
other financial infonnation of the Company for the year ended March 31, 2018. 

iii) The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures up to 
the third quarter of the current financial year which were subject to limited review by us. 

For Bathiya & Associates LLP, 
Chartered Accountants 
Firm Registration No. 101046W I Wl00063 

~~t. 
Umesh B. Lakhani, 
Partner 
Membership No. 044981 

Place: Mumbai. 
Date: May 8, 2018 
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FOIHUNE FINANCIAL SERVICES (INUIA) LIMITED 
llrabtrrrd Omer: N1 111111 Midtown, A Wint , 2ht Floor, Unit No,ZIOJ, 

Srn1111tl lh1111 M•rK, .:lphln1lonr lto1d, Mn rnh•l . 400 013 

LIN : L6~910Mll199 ll'LC062067; •:111111 : romrr11ry@lhll.com; Wtli.llt: www.lllKrOop.co.lo 

Sh11l'mcnt of nudltcd stnndnlonc fln nnclnl rcsulls for the qunrtcr nntl ycnr cntlctl March 31 , 2018 

m a s (~ I kh ) 
Quarlt r ended Yrar rndrd 

Particulars JI.OJ.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 

Audited Unaudited Audited Auditrd Audited 

Re\'cnuc from operations 5,139.13 4,583.45 301.13 11,439.71 1,229.19 
Other income 1,157.14 77.47 591.04 1,297.27 666.69 
Total lncomt (a+b) 6,296.27 4,660.92 892.17 12,736.98 1,895.88 
Expenses 

n) Purchase of trading goods 4,940.05 3,572.56 736.66 9,527.44 736.66 
b) Changes in inventories of stock in trade (198.54) 78.58 - (324.92) 
c) Employee benefits expense 111.75 (17.36) 57.04 274.71 28S. IO 
d) Finance costs 1,147.44 945.66 356.65 3,377.48 394.87 
e) Depreciation and amortisation expense 1.84 1.91 1.75 6.71 5.63 
f) Admmistration and other expense 539.45 373.97 178.63 1,693.89 524.55 

Total Exptnm (1+b+c+d+t+f) 6,541.99 4,955.32 1,330.73 14,555.31 1,946.81 

Profit /(Loss) bdort nceptional items and taus (245.72) (294.40) (438.56) (1,818.33) (50.93) 

Exceptional Items . - 60.00 . 60.00 

Profit /(Loss) from Ordinary Aclivilits before tu (5+6) (245.72) (294.40) (378.56) (1,818.33) 9.07 

Tax Expens, : 

• Current lax - (22.78) . 77.22 

• Tax in respect of earlier years . (27.74) 0.53 (27.74) 0.53 

- Deferred tax (11.98) 6.26 (22.68) 6.94 (88.43) 

:\cl Profit /(Loss) from Ordinary Activities after tu (7-8) (233.74) (272.92) (33163) (1,797.53) 19.75 

Other Comprehensive Income 
(i) hems 1ha1 will not be reclassified 10 profit or loss (1.30) (3.27) 6.11 (1.30) 6.53 

(ii) Income tax relating 10 items that will not be reclassified 10 (4.90) 5.74 
profi t or loss 

(2.07) . (2.22) 

(i) hems that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be reclassified to . -
profit or loss 

Total Comprehensive Income for the period(9+10) (239.94) (270.45) (329.59) (1,798.83) 24.06 

Paid-up equity share capital (Face value ~ I 0/- per share) 5,102.38 5,10238 5,10238 5,102.38 5,102.38 

Other Equity (excluding revaluation reserves) 

Earning per Share (Not annualised) 
(on weighted average number of shares) ( Face value of~ I 0/-

each) 
(0.46) (0.53) (0.67) (3.52) 0.04 

• Dasie (f) 
(0 53) (0.67) (3.52) 0.04 

- Diluted m (0.46) 



I) •n.. """"' ...-uli. h•-•~ ..,... ,,,~ t,v 1ht A1ul,1 fMlminro ,Ott •fl1llnvt11 h' the llo.,r,I n( ll,twc,11 n( 1he C'nmp.,ny ,n 1hc11 mcc11ngs held on Mny 
~uni• 

:1 nm ~IJlrff>l'M h•• ..,... ~ ,n -.""''"", 1<1lh 1hr l'M1tr<1nlt• (lrtdlon A«nnnHnt ~t,nd~dt) Nulc, . l OI I (Ind-AS). prmri~d under Scc1inn 
'"-~, tht l ' ""'f'llh!"' " ' '- :-.,, 1 •od "'"'' rn"ln•tt-1.i«,unlina r,.,11r,, ,n,I flOllclrt In lhe ""cnt •Pl)hohle flc(1nnm1 (rom 0l!t April, 2017, the 
\'rw!,1"11>, h•• ,,.. IN' Ii~ ,,,.,, lll!l'lf"Nl ln,1 A~ "Ith 11 ,noillon dole nl IJIII Ar1II, 1ll lfi At.cntdinfly, r,Mnc,,1 re,111!1 fot 1he qunrtcr •nd ye•r ended 
\A•n-~ ' I : ~1' h••-r tff1I ft'll>l"'I !-.-_«;_I "" \n,I A~ r, lnrirl" 

11 1l<t ~rhrmt M An-ltf\Jl'ff!"'11 1 ,...,,.._. ~rhrm,-1 ") 1',11,•n,n 1 Jnllcd i'clln l'lnnncc Umilc,I I · l ll'f'I.' nr 1he ' I lcmcraed Com pony·) nnd Fnnnnc Crcd,t 
l'l1r1uiJ '""''rd ( 1\ "1.1 . "' lhe ·nc,ull,na ron,, .. ny' ) Anti lhrh '" 1-rttl\C !hArchnldm r•nvidina for lhc ,remerger or SME ,~nd,ng llu1inc11 or 
l q~, "' "\, \ll'ht, 11, I ),, 11('1) ~11~1d1ory of (nn,r•ny), Anti l<1ue or equity drnrc! nr the Compnny fn lhc ihnreholdm oflJf'FI, wilh r. lTcct f,om 
~•i,,h ' I. :-017 llif'l"tnl!-d date)"~' or,pm,'td hv thr llo>td ol lJhrclor, of the IC!JlCCtlve Comr•nie, on M•rch 31 , 2017 However, 1hc •pp,0•131 10 

•hr,.,_~ ~rhrfflt-1 from Sh'IC' r.rh•ngr<, Nnt111nnl Company l,nw lrihunol (NCI.T), Reserve Unnk of lnd,n (RIii/ And olhcr applicable regulatory 
""'''"'""'' •n- , .,. tn be ""'"'"" l'rnd,ng thr •ppim~I of the l'ropo!Cd Scheme-I no c!Trct or lhc Proposed Scheme-I ho., been given ,n 1he:ie finonml 
~h, 

I\ Tl,r &hr,.,. of Amnlfomollnn ("Propo,cJ Schcmc-2") for omalgomotion of Fortune lntcgroled Assets Finonce l.lmiled ('f'IAfl,' or lhc 'Tran,feror 
Cffllron) ') " l lh 1hr Coml)llny ""h e!Tttt from Mmh 3 I. 2017 (nppointcd dote) wns npprovcd by the Uoard of Directors of the respective Companies 
M Arni H. 2017 llowc,..,., the "l'f'I0\'1U to the Proposed Schcmc-2 from Stock Exchongc, Notional Company I.ow Tribunal (NCI.T), Reserve Uonk 
..r lnd,1 (MIii) ond othc, ar,r,liuble regulatory nuthori1ie1 nre yel to be received. Pending the opprovol of lhc Proposed Schcme,2. no c!Tcct of the 
l'roJ"'!!Cd S<'hrme-2 has bc,rn given in these finonrial results. 

l l Th<s, finmrial rcsull5 arc subjeci to adjustments / revision before npprovol by members, to give e!Tcct lo nbove mentioned Proposed Schemes upon 
l'l'<'Clpl of approval from relevmt regulatory authorities_ 

~) In March. 2018 the Company has rrceived a registration cenifieotc from SEBI for ITI Long Shon Equity Fund• category fll. Alternate Investment 
Fund 

7) On 19th April. 2018, the Nomination and Remuoeration Committee of the Board of Directors of the Company has granted 3,00,000 ESOP options to 
one of the Employees of the Company at Rs. 247.25 per option under FFSIL Employees Stock Option Plan 2017. The Company has received in 
pnnciplc 3Jlprovol from lhc BSE Limited and the National Stock Exchange of India Limited for the ESOP Scheme 

8) On March 27, 2018 the company has issued 30,000 Unsecured Optionally Convertible Debentures ofRs.1,00,000/- each fully paid aggregating to 
Rs.300 crorcs which arc convenible into 8% Redeemable Cumulative Preference Sh:11e1 of Rs. 100 each fully paid against I fully paid-up Debenture of 
Rs. 1,00,000 each in the event of cxcercising the option of conversion of Debenture by Debenture-holder, 

The debentures shall cany 0-/4 interest for the time beiog paid up thereon . The company will pay redemption premium calculated al 10% per annum 
cumulative to the debentures on redemption by the company from the date receipt of the money up to the date of redemption of the debentures. 

9) The reconciliation of net profit or loss reported in accordance wilh Indian GAAP to total comprehensive income in accordance with Ind-AS is given 
below: 

~ in Lakhs) 

Description 
Quarter ended 

Year ended 31.03.2017 
31.03.2017 

Net Profit as p,,r previou, GAAP (386.90) 71.76 
Remeasurement of Defined Benefit Plan recogised in OCI (Net of Tax) (6.25) (6.53) 
Measurements ofFinancial Instruments 367.28 109.30 
Deferred Tax lmpacl5 of above adjustments 17.67 84.84 
Others (32S.43) (239.62) 
l'iet Profit as pu Ind AS (333.63: 19.75 
Remeasurement of Defined Benefit Plan recognised in OCI 4.04 4.31 
Total Comprehensive Income (329.59) 24.06 

IO) The figures for corresponding previous quarter and year ended have been restated/regrouped, rearranged and reclassified wherever necessary, 

11) Consolidated results for the quarter and year ended March 31 , 2018 are available on the website of the Company www_itigroup.co.in 

Chainnan 
Mumbai, May 08, 2018 DIN: 05333936 
Please visit us at wwwJortune,co_in 



FORTUNE FINANCIAL SERVICES (INDIA) LIMITED 
Rrporting of audited standalone Segment wise Revenue, Results, Assets and Liabilities 

~ in lakhs) 
Quarter ended Year ended 

P111kul1n 
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 

Audited Unaudited Audited Audited Audited 
~mrnt Rn·rnur 

In,-csuncnt :ind Advisory services 1,430.26 929.33 892.17 3,317.74 1,895.88 
·1 r~.hng Act1\·itics 

4,866.00 3,731.59 . 9,419.25 
I ot:al 6,296.27 4,660.92 892.17 12,736.98 1,895.88 
Leu : Inter segment revenue . . . . . 
' ct lnromr from Operations 6,296.27 4,660.92 892.17 12,736.98 1,895.88 

ISc::?mcnt Rcsulu - Profit before tax and interest 

lm·csuncnt :ind Advisory services 777.22 570.81 (81.90) 1,342.42 343.94 
T r:iding Activities 124.49 80.45 . 216.73 . 
Tot:al 901.71 651.26 (81.90) 1,559.15 343.94 
Less: Fin.:mcc cost 1,147.44 945.66 356.65 3,377.48 394.87 
Profit before tax (245.72) (294.40) (438.56) (1,818.33) (50.93) 

Scgmco1 Assets 

lmcsunent and Advisory services 70,458.11 68,751.42 67,753.01 70,458.11 67,753.01 

T r:iding Activities 2,575.27 19,423.69 . 2,575.27 . 

Total 73,033.38 88,175.11 67,753.01 73,033.38 67,753.01 

Segment Liabilities 

lmcstmcnt and Advisory services 30,145.00 28,000.19 25,535.38 30,145.00 25,535.38 

2,419.58 19,331 .45 . 2,419.58 . 
Trading Activities 

32,564.58 47,331.64 25,535.38 32,564.58 25,535.38 
Total 



Inn I I /\ I' f'I NAN( IAI. s1,:u v u 'ES (INIHA) 1.IMIH'. I) 
~latrn,rnt 11r 1111lltt1I tlAn,I 11l11ttt AHtl• """ l.l11hlllllt1 

r,, ,, 1 111~ .. 

\ \ \I, 1 \ 

' l'l' •ttltrnl l •urh 

u) i'r!,r,my. PIAnl And l' quipmcnt 
(1') IM'l'~tmmt J'l'OJX"l1Y 

, ) ln\'cs1mcnt1 in ~ub~idiaric~, associates nnd joint venture 
(dl r ,nancial A~st•b 

( 1) lnvcstmmts 
(11) Loan~ 
(ii i) Othcn; 

(e) Current lax assets (Net) 
(I) Other non current assets 

Cu rrl'nt ASSl't~ 
(a) Inventories 
(b) Financial Assets 

( i) I nvcstmcnts 
(ii ) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than cash and cash equivalents 
(v) Loans 

(vi) Others 
( d) Other current assets 

TOT AL ASSETS 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 
(b) Other Equity 

Equity attributable to share holder of the company 

Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 

(b) Provisions 

(c) Deferred tax liabilites (Net) 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade payables 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

In IAkh• 

J.-_;'~'•~~~1- -+ __ A'.!!..___ 
.l 1.0.l.211111 

8.52 
7.99 

64.684.65 

-
168.74 

9.31 

-
185.14 

324.92 

11.81 

2,800.68 

166.50 

21.76 
2,283.88 

2,252.79 

106.69 

73,033.38 

5,102.38 

35,366.43 

40,468.80 

31,807.07 

3.49 

44. 43 

0.20 

271 .35 

433 .69 

-
4.34 

7J ,OJJ .38 

J I.II.J.1017 

12. 17 

-
(,4,4.ll.70 

-
31.39 

4. 11 

-
168.51 

-

-
254.50 

36.40 

12.16 

902.20 

1,856.23 

43.68 

67,753.01 

5,102.38 

37,115.25 

42,217.63 

-
4.56 

21. 36 

19,696 .00 

38 .16 

5,774 .66 

-
0.64 

67,75 3.01 



BATHIYA 
& ASSOCIAlES I.LP CHARTERED ACCOUNTANTS 

Independent Audilol's' Report 

To 
The U01ml or Uircctol's 
Fo1111nc Finnncinl Services (lndin) Limited. 

I . We have audited the accompanying Statement of Consolidated Financial Results (the 
"Statement") of Fortune Finnncial Services (India) Limited (the "Company") and its 
subsidiaries and associates (the Company and its subsidiaries and associates together referred 
to as "the Group") for the year ended March 31, 2018, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements)Regulations, 2015, which has been initialed by us for identification purpose. 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors has been prepared on the basis of related consolidated financial 
statement, which is in accordance with the Indian Accounting standards prescribed under 
Section 133 of the Companies Act, 2013 ("Ind AS"), read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express an opinion on the Statement based on our audit of such consolidated financial 
statements. 

2. We have conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those standards require that we comply with the 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement(s). 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due 
to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the Company's preparation and fair presentation of the Statement in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. An audit also 
includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as evaluating 
the overall presentation of the Statement. 

3. The Statement includes the results of the following entities: 

Name or the entity 
Fortune Financial Services (India) Limited 
Fortune Credit Capital Limited 
lntime Equities Limited 
lntime Multi Commodity Company Limited 
ITl Asset Management Limited 
Fortune Integrated Home Finance Limited 

Bathiya & Associates LLP 
910, Hubtown Solaris 
N. S. Phadke Road 
Near East-West Flyover T: +9122613:i BOOU 
Andheri East E : inlo@bal11iya.1:om 
Mumbai 400 069 bathfya.com 

Relationship 
Holding Company 
Subsidiary Company 
Subsidiary Company 
Subsidiary Company 
Subsidiary Company 
Subsidiary Company 



Oistrc~. A~sct Spcc\11lls1 Limited Subsidlury Compnny 
IT\ Rcinsumncc Limited Subsidiary Cornpuny 
IT\ Gilts Prlvntc Limited Subsidiary Company 
IT\ Mutual Fund Trustee Privutc Limited Subsidiury Company 
\RC Credit Management Service Prlvalc Limited Subsidiary Company 
IT\ Ninnnn Limited Subsidinry Company 
\Tl Growth Opportunities LLP Subsidiary LLP 
Neuc Allianz Corporate Services Private Limited Step down subsidiary 
Antique Stock Broking (\FSC) Private Limited Step down subsidiary 
Fortune Integrated Assets Finance Limited Associate 
United Petro Finance Limited Associate 
Wind Construction Limited Subsidiary of associate 

4. We believe that the audit evidence obtained by us and the audit evidence obtained by the 
other auditors in terms of their reports referred to in paragraph 7 below, is sufficient and 
appropriate to provide a basis for our audit opinion. 

5. Emphasis of Matter 

Attention is invited to Note 4, Note 5 and Note 7 to the Statement regarding the Proposed 
Schemes of Arrangement with effect from March 31, 2017. As stated in the said Notes, the 
Statement are subject to adjustment/amendment by the Management of the Company in 
accordance with prevailing laws and regulations so as to give effect of the aforesaid Schemes 
of Arrangements after receipt of all required approvals from the statutory authorities in 
respect of the Scheme of Arrangements. 
Our opinion is not qualified in respect of this matter. 

6. In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

i) Is presented in accordance with the Requirement of regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and 

ii) Gives a true and fair view in conformity with the aforesaid Indian Accounting Standards 
and the other accounting principles generally accepted in India for the net profit and other 
financial information of the Company for the year ended March 31, 2018. 

iii) The Statement includes the results for the Quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

7. We did not audit the financial statements of three subsidiaries (including one step down 
subsidiary) included in the consolidated financial result, whose financial statement reflect 
total asset of Rs. 7,352.81 lakhs as at March 31 , 2018, total revenues of Rs. 2,043.76 lakhs for 
the year ended March 31, 2018, total profit of Rs. 590.04 lakhs for the year ended March 31, 
2018 and total comprehensive income of Rs. 568.3 7 lakhs for the year ended March 31, 2018 
as considered in the consolidated financial results. These financial statements have been 
audited by the other auditors, whose reports have been furnished to us by the man_agement 
and our opinion on the Statements, in so far as it relates to the amounts and d1_sclosure 
included in respect of these subsidiaries is based solely on the reports of the other auditors. 



We did not audit the financial statement of an associate including subsidiaries of the associate 
company. The consolidated financial results include net carrying cost of investment of Rs. 
7,826.06 lakhs and Group's share of net profit of Rs. 1,792.67 lakhs for the year ended March 
31, 2018, in respect of an associate. These financial statement have been audited by the other 
auditors whose report has been furnished to us, and our opinion on the Statement, to the 
extent it has been derived from such financial statements, is based solely on the report of such 
auditor. 

Our opinion on the Statement is not qualified in respect of the above matter with respect to 
our reliance on the work done and the reports of the other auditors. 

For Bathiya & Associates LLP 
Chartered Accountants 
Finn Registration No. 101046W / Wl00063 

~~j 
Umesh B. Lakhani, ' 
Partner 
Membership No. 044981 

Place: Mumbai. 
Date: May 8, 2018 
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FORTUNE FINANCIAL SERVICES (INDIA) LIMITED 
R,1111,l'NI omrr: N1n11n Mhllown, A \Vina, lht Ploor, Unit No.ZIOJ, 

Srn1p11i lllp1t M1r1, f:l11hl111ton• !load, Mnmhnl. 400 Oil 

( 'IN: U~910Mlll9911'1.C'0610671 £ n11II : romrclory(,iJlr.11.ro,n; Wch1ilc: www.lll2ro11p.ro.ln 

Stalrmrnt of audited ronsolhlntcd Onnnrlnl re~ults for the 1111nrter nml yenr ended Mnrch JI, 2018 

(~ in lakhs) 
Qunrlcr tndrd Yur rndrd 

1'1rtltul1n 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 
Audited Unnudi1cd 

lncomr trom oprnllon1 
Audited Audited Auditrd 

Rcvrnuc fl\>m opc11111,ms I0,703.06 10,704.43 5,371.58 33,145.64 16,034.89 
Othl-r in-~lmc 245.91 102.81 198.27 497.35 966.47 
Tot1i lncomr (1•·b) I0,948.96 10,807.24 
Elptnm 

5,569.85 33,642.99 17,001.36 

n) Pun:h:1Sc of trading goods 4,940.05 3,572.56 736.66 9,527.44 736.66 
b) Cha~cs in inventories of stock in trade (198.54) 78.58 (324.92) 
c) Employee benefits expense 1,476.02 1,278.77 1,453.35 5,648.74 5,402.27 
d) F innrn:e ,'Osts 1,628.05 1,389.25 305.89 5,174.59 1,071.53 
c) Depreciation nnd amortisation expense 567.60 92.35 561.92 823.72 818.61 
t) Administration and other expense 2,521.93 2,387.66 1,835.78 8,160.92 5,760.95 
Total Exprnm (1+b+c+d+t+f) 10,935.12 8,799.17 4,893.59 29,010.50 13,790.01 

Profit bdort Shirt of profit of assodatrs, nceptional itrms and tu 
13.84 2,008.07 676.26 4,632.49 3,211.35 (1-2) 

Sha rt of profit of assodatrs 868.29 232.73 428.87 2,050.46 771.28 
Profit btfort exceptional items and tax 882.13 2,240.80 1,105.13 6,682.95 3,982.63 
Exceptional Items /0.89: . (0.89; 
Profit from Ordinary Activilits btfort taxJ5+6) 882.13 2,240.80 1,104.24 6,682.95 3,98 1.74 
Tax Exptnsr: 

• Current tax (65.13) 658.92 537.57 1,758.82 1,252.57 
- Deferred tax 40.97 (11.70) (53.50) 60.36 (201.00) 
• Tax in respect of earlier years (31.87) (27.74) (33.76) (41.64) (20.48) 

:-let Profit from Ordinary Activities aftrr tax (7-8) 938.17 1,621.32 653.93 4,905.41 2,950.64 
Othrr Comprthensivt Income 
(i) Items that will not be reclassified to profit or loss 70.80 6.89 13.90 64.01 (26.77) 
(ii) lncome tax relating to items that will not be reclassified to profit or 

(24.97) (2.68) (4.30) (23.17) 8.99 loss 
(i) Items that will be reclassified to profit or loss 32.98 9.33 32.98 . 

(ii) Income tax relating to items that will be reclassified to profit or loss (3.09) 

Total Comprehtnsivt Income for the period ( 9-A-B) 1,016.97 1,631.77 663.52 4,979.22 2,932.86 

Net Profit attributable to: 
Shareholders of the company 941.91 1,538.12 534.39 4,577.63 2,83 LI I 
Non-controlling interests (3.74) 83.20 119.53 327.78 119.53 

Other Comprehrnsive Income attributable to: 
Shareholders of the company 78.80 (6.27) 9.60 84.81 (17.78) 
Non-controlling interests . 

Total Comprehensive Income attributable to: 
Shareholders of the company 1,040.22 806.97 543.99 4,670.96 2,813.33 
Non-controlling interests (23.25) 83.20 119.53 308.27 119.53 

Paid-up equity share capital (Face value of <'10 per share) 5,102.38 5,102.38 5,102.38 5,102.38 5, 102.38 

Other Equity (excluding revaluation reserves) 

Earning per Share (Not annualised) 

(on weighted average number of shares) (Face value of<' 10 each) 

- Basic (<') 1.85 3.01 1.07 8.97 5.69 

- Diluted (~ 1.85 3.01 1.07 8.97 5.69 
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11 1hr 1kwt lt"IUlt\ h1,•r l'ttn rt,wwro hl' the- Aullil fnmmilftt •n,t ~l\llf•wc,-1 lly IIM ll'l:ltrl n( IJirwr111 r1(1hc (nmr,~ny in lhclr 
l!lrC'II~ hrld 1111 M~• ~ - rl>t • 

]) n,1, ~WC'l'llrllt li•• ~~in ..--t(l!il•111, 1tllh t~ !'M11f1':ln~1 (fnrli~n Aw111n1in11 Stnndnrrl,) Ruic,. l/J l.1 rind-A',/. 
~......, ,IMC'I ~•lr#I. I\\ <>I th!: C11111f'linlt:t At l, )01.l •11<f otl!l't let/\inill'<l M.Co'111nlin• prnorti:c, anrl p,illcic, 1n rhc ~ 1cn1 
llf'l'J1,~1,J, ll(yim,,n, fh-llTI AJ"lil O I. JOI?, tilt r11mr,1my t,,,, rot rhc frto I/me n,frrrtcd rn,r.;, ~ wirlt 1tAn1ilinn ,fmc n( April o I. 
?lllf, 1'r<lfll'dl11,h. l'in•nri•I m11IH rr,r th!: ,.111~rtr1 ~n,t J'rnr rn,lc,I f.fatch ll.l/J17 IIAvc ~n rc11~1c,1 ha,crl ~" Ind A~ 
r<innrlN> 

ll 1hr o,r,""liLl~r!'il iin•nriAI n:•1111• Arc 1111«-d nn rhe romnli,IMctf fi nAncinl ,rntcmcnl• prcp.rcrl in nccr,r,IAncc wilh lndinn 
,\ ttt'lr'!lm, ~IA111.IAnl • 27 ''" Tomolldnred and Scpnrnlc l'innncinl S1ntcmcn1," nnd inclu,~, rhc finnnd nl rc,,111, n( iii 
"111,rid,n,;c., 81'il ~c,>-do"n ,ui,-idiaric! nAmcly lnrime Equilic• l.imilcd. fnlimc Multi (ommndity (omp:iny l.imilcd. Fortu~ 
l'"l'\1rt Cllpit~l t imitro. 111 A!~ Manngement Limited. fortune Integrated llomc Finnncc Limited. Antique <;rock Broking 
l imilt'd. AnliqlK' ~tock Droking (IFSCJ Limited, 111 ('npilal Limited. Neue Alliant. (orporate Service, Priv,11~ l.1milcd, 
Pi"'1t'M A•!IC1 SJ)('Ciali~ Limited. 1ft Reinsurance Limited. ITI Uills Limited. In Mutunl Fund frustce Priv~1e Limiled. IRC 
rm,~ Man9¥cmt'llt Servi~ Limited. ITI Nirman 1.imiled and ITI Grow1h Opportunities I.LP and its , hnrc of Prolil of 
a,!11,d •lc! n11mcly Fortune lnte@lllted Asscu Finance Limited (including ils wholly owned subsidiary Wind (on•truct ion 
l imitNI and its sub,diarics vi1. Toplink Advisor.i LLr nnd Vcntann rower Uenerntion I.LP) nnd United Pelro Finance Limited. 

41 lhc Scheme of Arrangement ("Proposed Scheme-I .. ) between United Petro Finance Limited ('UPFI,' or the ' [)emerged 
Company') and Fortune Credit Capital Limited ('FCCL' or rhe ' Resulting Company') und their respective shareholders 
r,m\'iding for the demcrger ofSME Lending Business ofUPFL 10 FCCL (Wholly Owned Subsidiary of Company), nnd issue of 
equity shares of the Company to the shareholders of UPFL with elTect from March 31, 2017 (appointed dnte) was approved by 
the Board of Directors of the respective Companies on March 31 , 2017. However, the approval lo the Proposed Scheme• I from 
Slock exchanges. National Company Law Tribunal (NCL n, Reserve Dank of India (RBI) and other applicable regulatory 
oulhorities arc yet to be received. Pending the approval of the Proposed Scheme-I no elTect of the Proposed Scheme-I has been 
given in these financial results. 

5) The Scheme of Amalgamation ("Proposed Scheme-2") for amalgamation of Fortune Integrated Assets Finance Limited 
('FIAFL' or the 'Transferor Company') with the Company with elTect from Morch 31 , 2017 (appointed date) was approved by 
rhc Board of Directors of the respective Companies on April 25, 20 17. However, the approval to lhc Proposed Schcmc-2 from 
Stock Exchanges National Company Law Tribunal (NCLD, Reserve Dank of India (RBI) and other applicable regulatory 
authorities arc yet to be received. Pending the approval of the Proposed Schemc-2, no clTect oflhe Proposed Scheme-2 has been 
given in these financial results. 

6) The Scheme of Arrangement ("Proposed Scheme-3") between Napcan Finvesl Private Limited ("Napean or the Demerged 
Company") and Fortune Credit Capital Limited ("FCCL or the Resulting Company") and their respective shareholders 
providing for the demerger ofNDFC business to FCCL (a wholly owned subsidiary of the Company) and issue offully paid up 
redeemable preference shares by FCCL to the shareholders of Napean with elTect from February 15, 20 18 ("appointed date") 
was approved by tl1e Board of Directors of the respective Companies on March 22, 2018. However approval of the proposed 
scheme from National Company Law Tribunal (NCL D, Reserve Dank of India (RDI) and other applicable regulatory aulhority 
arc yet to be received. EITect of the Proposed Scheme-3 will be given in the consolidated financial results of the Company in in 
the year which proposed Scheme-3 will be elTective. 

7) These financial results are subject to adjustments / revision before approval by members, to give elTcct to above mentioned 
Proposed Schemes-I and Proposed Scheme-2 upon receipt of approval from relevant regulatory authorities. 



i 
; 

I 

- ---~~-~-------

8) In Murch, 2018 the Compnny hns received n registrulion certificate from SEBI for !Tl Long Short Equity Fund a category /JI. 
Alternate Investment Fund, 

9) On April 19, 2018, the Nominntion nnd Remunerution Commillce of the Boord of Directors of the Company has granted 
3,00,000 ESOI' options to one of the Employees of the Company nl Rs. 247.25 per option under FFSIL Employees Stock 
Option Plan 2017. The Company hos received in principle approval from the DSE Limited and the National Stock Exchange of 
Ind in Limited for the ESOI' Scheme. 

I 0) On Murch 27, 2018 the compnny hos issued 30,000 Unsecured Optionally Convertible Debentures of Rs.1,00,000/- each fully 
pnid nggrcgnling to Rs.JOO crorcs which ore convertible into 8% Redeemable Cumulative Preference Shares of Rs. I 00 each 
fully pnid against I fully pnid-up Debenture of Rs. 1,00,000 each in the evenl of excercising the option of conversion of 
l)cbcnlurc by Debcnlurc-holder. 

The debentures shall carry 0% interest for the time being paid up !hereon . The company will pay redemption premium 
calculated at 10% per annum cumulative lo the debentures on redemption by lhe company from the date receipt of the money up 
to the date of redemption of the debentures. 

11) The reconciliation of net profit or loss reported in accordance wilh Indian GAAP to total comprehensive income in accordance 
with Ind-AS is given below: 

~ in Lakhs) I 

Description Quarter ended Year ended 
31.03.2017 31.03.2017 

Net Profit IS per previous GAAP 535.77 2,731.54 
Remeasurement of Defined Benefit Plan recogised in OCI (Net ofTax) (10. 10) 17.28 
Measurements of Financial Instruments 394.08 173.62 
Share issue expenses 
Amortization of Goodwill reversed (352.97) . 
Deferred Tax Impacts of above adjustments I 82.55 148.71 
Others (214.94' (240.04 
Net Profit IS per Ind AS 534.39 2,831.1 I 
Remeasurement of Defined Benefit Plan recoRnised in OCJ I 9.60 (17,78) 

Total Comprehensive Income 543.99 2,813.33 

12) The figures for corresponding previous quarter and year ended have been restated/regrouped, rearranged and reclassified 
wherever necessary. 

13) Standalone results for the quarter and year ended March 31, 20 I 8 are available on the website of the Company 
www.itigroup.co.in 

Mumbai, May 08, 2018 
Please visit us at www.itigroup.co.in 

For and on behalf of the Board 

~v~ .. 
Chintan V. Valia 
Chairman 
DIN: 05333936 



FORTUNE FINANCIAL SERVICES (INDIA) LIMITED 
Reporting of Consolidated Segment wise Revenue, Results, Assets and Liabilities 

(fin lakhs 
Qunrter ended Year ended 

Particulars JI.OJ.2018 Jl .12.2017 31.3.2017 31.03.2018 31.03.2017 
Audited Unaudited Audited Audited Audited 

Segment Revenue 

Broking and related services J,149.74 3,419.99 3,098.56 12,740.94 11 ,161.85 
Investment and Advisory ~'Crviccs 1,676.71 1,959.46 1,877. 16 5,069.97 3,644.29 
Trading Activities 4,866.00 3,731.59 . 9,419.25 . 
Reinsurance 13usincss 508.05 1,240.50 735.65 4,470.54 1,135.63 
Financing activities 1,167.91 831.50 641.21 3,436.05 2,695.26 

Total 11,368.41 11,183.04 6,352.58 35,136.76 18,637.03 
Less: Inter segment revenue 419.44 375.80 782.73 1,493.77 1,635.67 
Net Income from Operations 10,948.97 I0,807.24 5,569.85 33,642.99 17,001.36 

Segment Rrsults - Profit before tu and interest 

Broking nnd related services 375.80 997.89 669.46 3,325.85 2,411.67 
Investment nnd Advisory services 519.53 1,144.16 432.40 1,441.96 244.08 
Trading Activities 124.49 80.45 . 216.73 . 
Reinsurance Business 337.51 971.15 645.35 3,562.56 876.30 
Financing activities 284.57 203.67 (765.06) 1,259.98 750.83 
Total 1,641.89 3,397.32 982.15 9,807.08 4,282.88 
Less: Finance cost 1,628.05 1,389.25 305.89 5,174.59 1,071.53 
Profit before tax 13.84 2,008.07 676.25 4,632.49 3,211.35 

Segment Assets 

Broking and related services 25,779.09 24,500.28 33,792.23 25,779.09 33,792.23 

Investment and Advisory services 72,854.51 71 ,622.57 70,969.66 72,854.51 70,969.66 

Trading activities 2,575.27 19,423.69 . 2,575.27 . 

Reinsurance Business 54,295.50 53,984.23 51,460.43 54,295.50 51,460.43 

Financing activities 55,880.36 33,536.40 24,887.89 55,880.36 24,887.89 

Inter segment eliminations (61 ,336.02) (72,266.56) (69,922.43) (61,336.02) (69,922.43) 

Total 1,50,048.72 1,30,800.61 1,11 ,187.77 1,50,048. 72 1,11,187.77 

Segment Liabilities 
Broking and related services 14,092.45 12,834.91 24,412.71 14,092.45 24,412.71 

Investment and Advisory services 30,991.80 29,083.34 26,945.26 30,991.80 26,945.26 

Trading Activities 2,419.58 19,33 1.45 . 2,419.58 . 

Reinsurance Business 11 ,447.02 11,082.86 10,062.29 11,447.02 10,062.29 

Financing activities 32,531.25 10,496.27 5,863.27 32,531.25 5,863.27 

Inter segment eliminations (4,043.79) (13,829.11) (11,126.21) (4,043.79) (11,126.21) 

Total 87,438.31 68,999.72 56,157.33 87,438.31 56,157.33 



FORTUNE FINANCIAL SERVICES (INDIA) LIMITED 
Statement of Audited Consolldnted Assets nnd Llabllltlcs 

(fin lakhsl 

Particulars AHi I Asal 
March 31, 2018 March 31J0l7 

!ASSETS 

Non-current assets 

(a)Propcrty, plant and equipment 
(b) Intangible assets 

(c) Capital work-in-progress 
( d) Investment property 

(e) Investments in Subsidiaries, Associates and Joint Ventures 
(f) Goodwill on consolidation 
(g) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Other Financial Assets 

(h) Deferred tax assets (Net) 
(i) Other non current assets 

Total of Non-current assets 

Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Other balances with Bank 
(v) Loans 
(vi) Others 

( c) Other current assets 

Total of current assets 

!Total Assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 
(b) Other Equity 

Equity attributable to owners 
Non-controlling Interest 

Total Equity 

Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(b) Provisions 

Total of Non-current liabilities 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 
(iii) Other financial liabilities 

(b) Provisions 
(c) Other current liabilities 

Total of current liabilities 

'

Total Liabilities 

Total of Equity and Liabilities 

-~ -~~ 
{j 

658.07 

293.18 

15.04 

7.99 
11,814.11 

200.80 

7,937.31 
658.13 

19.61 
388.29 

1,518.79 

23,511.32 

3,760.28 

1,291.58 
6,244.01 
4,745.33 

10,040.33 
90,096.99 
9,517.41 

841.47 

1,26,537.40 

1,50,048. 72_ 

5, I 02.38 
45,514.82 
50,617.20 
11,993.18 

62,610.38 

41,807.07 
110.21 

41,917.28 

32,343.17 
7,740.46 
4,575.91 

861.51 

45,521.04 

87,438.32 

1,50,048.72 

724.19 

768.77 

0.35 
8.40 

7,479.82 
299.3! 

2,554.14 
836.46 

9.52 
519.09 

1,484.94 

14,685.06 

3,329.32 

30,045.72 
13,959.96 
27,677.93 
7,676.55 
9,830.35 
3,198.59 

784.29 

96,502.71 

1,11,187.77 

5,102.38 
41,084.13 
46,186.50 
8,843.92 

55,030.42 

10,117.18 
200.16 

10,317.34 

26,598.73 
17,116.85 
1,381.81 

742.61 

45,840.00 

56,157.33 

1,11,187.77 
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