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  Date: 05.09.2025 

  

To,                                                                                                                            
National Stock Exchange of India Limited 
Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai- 400051. 
 

Company Symbol: ATMASTCO (EQ), 
ISIN: INE05DH01017 
 

Sub: Intimation regarding Atmastco Limited – Admission into Corporate Insolvency Resolution Process 
(CIRP) by Hon’ble National Company Law Tribunal (NCLT), Cuttack Bench vide Order dated 29th August 
2025 and Current Status of Withdrawal Application filed under Section 12A of IBC, 2016. 
 

Ref: Disclosures under Corporate Insolvency Resolution Process pursuant to Regulation 30(2) 
(Schedule III Part A) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 
 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(LODR) and in accordance with the requirements of Clause 16 of Part A of Schedule III of LODR read with 
guidance note for Companies undergoing CIRP dated July 9, 2021 bearing reference number 
NSE/CML/2021/27 issued by National Stock Exchange of India Limited. 
 

This is to bring to your kind attention that the CIRP has been initiated in respect of the Company “Atmastco 
Limited” under the provisions of Insolvency & Bankruptcy Code (IBC), 2016, by an Order No.  C.P. (IB) 
52/CB/2024 dated 29th August 2025 of the Hon’ble NCLT, Cuttack Bench. 
 

We would like to clarify that the matter has already been amicably settled with the concerned Applicant 
Operational Creditor. The Applicant, through the Interim Resolution Professional (IRP), has filed Form 
FA (APPLICATION FOR WITHDRAWAL OF CORPORATE INSOLVENCY RESOLUTION 
PROCESS Under Regulation 30A of the Insolvency and Bankruptcy Board of India (Insolvency 
Resolution Process for Corporate Persons) Regulations, 2016) before the Hon’ble NCLT, Cuttack Bench 
for withdrawal of the CIRP in accordance with Section 12A of the Insolvency and Bankruptcy Code, 2016. 
 

In this regard, the withdrawal application is presently under consideration before the Hon’ble NCLT, Cuttack 
Bench, and the Company expects an order for withdrawal shortly. 
 

For your reference, we are enclosing the following documents: 

Annexure 1 – Admission Order dated 29th August 2025 

Annexure 2 – Form A (Public Announcement) 

Annexure 3 – Copy of Newspaper Publication of Form A 

Annexure 4 – Form FA (Withdrawal Application) 

Annexure 5 – Filing Receipt under Section 12A 
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This is for the information of the Members. 
Thanking You, 
 

 

By Order of Interim Resolution Professional 
For Atmastco Limited 
 

 

Rajendra Biswal 
Company Secretary & 
Compliance Officer 
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NATIONAL COMPANY LAW TRIBUNAL
CUTTACK BENCH

CP(IB) No. 52lcBl2o24
(An Application under Section 9 of the Insoluencg and Bankruptcg

Code,2}16 read with Rule 6 of the Insoluencg and Bankruptcy
(Application to Adjudicating Authoritg ) Rules,2 0 1 6.)

In the matter of:
M/s VALIANCE ENGINEERS PRIVATE LIMITED
(Through its Director, Mr" Atul Dave),
Incorporated under the provisions of the Companies Act, 2013
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Email Id- dave@rraliance. co*. ifr or infor@,yalianae. sq, in
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Vs.
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157-158, Light Industrial Area,
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NCLT, Cuttack Bench
CP(IB) No"52lCB/2024

ORDER
Ppn: DpBp Cuawona Josnr. M(Jl
1" The present Application has been filed on 19.02.2024 by

Valiance Engineers Private Limited (hereinafter referred as K

Applicant/Operational CreditorlOC") seeking to initiate Corporate
Insolvency Resolution Process (hereinafter referred to as "cIRp")
against Atmastco Limited (hereinafter called ,,the

Respondent/corporate Debtor/cD") by invoking the provisions of
section 9 of the Insolvency and Bankruptcy code,2016 (hereinafter
called "code/IBC") read with Rule 6 of Insolvency & Bankruptcy
(Application to adjudicating Authority) Rules, 2016 for an operational
Debt of Rs. 1,82,o8,9651- (Rupees one crores Eighty Two Lakhs Eight
Thousand Nine Hundred and Sixty-Five) and the Date of Default as

stated in Part-lV of the application ts 22.12.2023

Bmpp SumnaeRy or.tHp plpeprtvcs:

2. The averments made by the Applicant in its application are
summarized herein:

2"L Tata Steel had awarded to Respondent a contract for
2L9.86 crores for execution of Epc work of silico Manganese

Plant at Ferroy Allow Plant, Joda, Orissa.

2"2 Respondent desired to engage a sub-contractor for
Supply, Manufacturing, Deliver to Site, Erection of
'lechnological Equipment & structure of Balance of plant (Bop)
excluding the submerged are of furnace for 2x1g.s MVA High
carbon Silico Manganese 0.06 MTPA capacity plant for Tata
Steel Limited, Ferro Alloy Plant, Joda (hereinafter referred to as

'Project') and foe which both the parties entered a contract
dated O1.O9.2023.

2.3 Respondent illegally terminated the contract datecl

o1"o9.2023 vide their Email dated 23.tt.2022. After
termination of the contract, Applicant had raised an invoice
dated 30.11 .2023 of Rs" 4,76,60,4691- for the works done prior
to termination of the contract and as per the terms of the

Sd3a Page 2 of 2t
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NCLT, Cuttack Bench
CP(IB) No.52lCBl2024

contract, all payment had to be made within 21 days of the date

of submissions of Invoices and hence the invoice wa.s due and

payable on 21.12"2023" The Tax invoice issued by the cD stated

that in case of default in payment an interest @rB% will be

payable by the respondent.

2"4 The invoice dated 30.11 .202A was acknowledged by the

cD vide email dated 06.12.2023 and sought time to reconcile

accounts on their end before making payment. The Applicant
neither received any payment from the cD nor the cD raised

any dispute in respect to the invoice raised by the applicant,
hence the applicant sent a demand notice dated os.o3"2o24
under Section B of IBC.

2.5 Pursuant to the Demand Notice dated OS.O}.2O24,

corporate Debtor and operational creditor had reconciled their
accounts and had arrived at an amount of Rs. 4,O2,65,L391- to

be due from corporate Debtor to operational creditor in terms
of the contract dated 01.o9,2028 and,lnvoice dated 30" 1 1 .2o2s"

The said fact was duly agreed upon in settlement Agreement

dated 09 .O4.2024 
^

2.6 After entering into the settlement agreement, the
Corporate Debtor had paid an amount of Rs. 1,00,00,00O1- on

12.O4.2024 and a further sum of Rs. 25,00 ,OOO l- on 1g.05.2024
but did not clear the whole amount, hence a second Demand
Notice dated 27 .o5"2024 under Section 8 of IBC was sent by the
applicant demanding a sum of Rs. 2,84,6s,34s1- consisting of
principal amount of Rs. 2,77,6s,1s91- and interest of Rs.

7,OO,2O9/- as on 26.05.2024.

2"7 Pursuant to receipt of the Second Demand Notice dated
27.o5.2o24 under Section 8 of IBC, the corporate Debtor vide
its email dated 06.06.2024,had. acknowledged that a sum of Rs.

2,84,63,3480 is due to the operational creditor and out of the
said amount Rs. 50,00,000 l- will be paid on 06.06 .2024 and a

3d_
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NCLT, Cuttack Bench
CP(IB) No"52lCBl2024

sum of Rs"2,34,63,9481- on 90"06"2A24 but a sum of Rs"

50,00,000/- was paid by the applicant on 06.06.2024 and Rs.

50,00,000I - on 03.07.2024" Since the corporate Debtor was not
clearing the dues of the operational creditor, the operation
creditor was constrained to send a Third demand notice on
24.o7.2024 under Section B of IBC whereby it demanded a sum
of Rs. l,9o,B7,3l2f - consisting of principal amount of Rs"

1,77,63,1391- and interest of Rs"13,24,ITSl- as on 28.OT.2024"
Subsequently, the Corporate Debtor had released a further sum
of Rs. 10,00,000/- on 05"08.2024 leaving a balance of Rs"

1,82,08,9651- consisting of principle amount of Rs.

1,67,63,1391- and interest of Rs. 14,4S,B2SI_ calculated till
06.o8.2024.

2.8 Hence a total debt due from corporate Debtor to
operational creditor is Rs" 1,82,08,96s1- consisting of principle

of amount of Rs. l,6T,6B,L3gl- being the amount of debt due
against Invoice No. vEpL/oDlotl2s-24 dated 80"11"2o2s
raised in terms of the contract dated or.og.2o23 and Rs.

14,45,8251- on account of interest on delayed payment for a
period from 09.o4"2024 to 06.09.2024 @ 1g% per annum and
no disputes whatsoever has been raised by the Corporate Debtor
regarding the outstanding due.

3. The corporate Debtor/ Respondent made the following
contentions in its reply:

3" I Respondent was engaged by Tata Steel Ltd. for execution
of EPC work of Silico Manganese plant at Ferroy Alloy plant,

Joda orissa on 09.0 r"2023 was to be completed in a time bound
manner i.e" before 08.05.2024 and, in pursuance of that the
Respondent entered a contract with the Applicant on
01.09"2023 but the Applicant did not make payment to their
vendors which culminated in delay of the project. Therefore,
Tata Steel Ltd expressed its displeasure with the Respon_dent for

3a€jd_
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.illfilll3:,1)*iffil
the delay being caused in the contract work and ultimately
causing the project go beyond schedule. The Respondent had
made every effort to impress upon the Applicant to make
payment to vendors to avoid delay and expedite the work, but to
no avail and, therefore, the Respondent had to terminate the
contract on 23.1 I.2O2S.

3.2 The Applicant has served three demand notices i.e. on
05.03.2024,27.o5.2o24 and 24.02.2024 under section g of IBC
and issuance of notice under Section 9 of IBC intermittently and
multiple times to corporate Debtor is bad in law in light of the
judgement in M/s Ultratech cement Ltd. vs M/s unluersq,l
Journegs (rndta) put. Ltd. & ors. cp (IB) to2z/ND/zo2o
dqted O7,O8,2O23 bg NCLT New Delht Bench,
3.3 The first notice by operational creditor dated
o5.o3.2o24 demanded an amount of Rs. 4,g4,og,org/-
consisting of principal amount of Rs. 4,76,69,469 / - and interest
of Rs. 17,39,609/- although no provision for interest was made
in the agreement. The claimed amount was subsequently
revised to Rs.382 ,6g,lsgl-after reconciliation of accounts by
operational creditor with the respondent. Subsequently, a
settlement Agreement was entered into on og.04,2024 between
the Applicant and the Respondent, whereby the outstanding
amount was reduced to Rs. 3,82,6s,Lgg l- and this revision and
settlement ipso facto indicates a pre-existing dispute.
3,4 once the settlement agreement was drawn and the claim
amount has been reduced from Rs. 4,76,69,469/_ to Rs.
382,63,139/-, the operational creditor ought to have issued a
credit note for the difference amount or revise / amend the
invoice accordingly to claim a definite and cryst allized., but the
applicant has failed to do so and as per Neeral Jqln us.
cloudwalker streamrng Technologles prluqte Llmlted, and,
Another [2o2o scc online NCLAT 44sl filing of invoices is sine

sd ._
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NCI,T, Cuttack Bench
CP(IB) No.52lCB/2024

qua non for section 9 applications pertaining to transactions

where invoice is generated as part of the transaction.

3.5 There is a pre-existing dispute between the parties as is

evident from the Emails exchanged with the Applicant on

various dates corroborate the fact that due to the existing

dispute and non-adherence to the timelines of the contract

dated O1.O9.2O23 by the Applicant, the Respondent had to
terminate the contract on 23.11.2023, It is only after the

termination of contract that the Applicant came for a settlement

on 09.04.2024.

3"6 The GST amount on the principal invoice amount of Rs.

4,03,97,855/- as per invoice dated 90.11 .2029 was Rs.

72,7r,6141- but after reconciliation of accounts the outstanding
principal invoice amount was revised to Rs. 3,09,ZI,S2Sl- and
accordingly the GST payable on the principal amount is Rs.

55,78,4741- and, for which, the difference in GST has been

raised by way of debit note dated 10.08.2 o24 by the respondent.

3,7 The respondent has also deposited TDS to the tune of
Rs.807957 l- deducted u/s 194c of the Income Tax Act, 196l
on account of payments made to the applicant, which has been

duly credited to the Income Ta;< Account of the applicant
3.8 In accordance to the settlement agreement the
respondent was obligated to pay Rs. g82,63,139 l- which
included an excess GST amount to the tune of Rs" 16,gg,l3gl-
and the TDS amount already credited to the account of the
applicant and hence the same should be deducted to compute
the outstanding liability.

3a

Dates Amount
claimed

Repayment Balance

Settlement
dated

09.o4.2024

3,82,63,139.00

(-) TDS 807,957.OO

sA---
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NCIT, Cuttack Bench
CP(IB) No"52/CB/20124

(-) csr
Return

Debit note

16,93,139.00

Crystallized
Amount

357 162,0,43.OO

t2.o4.2024 100,00,000.00
t8.o5.2024 25,00,000.00
06.06.2024 50,00,000.00
03.07.2024 50,00,000.00
05.o8,2024 10,00,000.00
L7.08.2024 55,00,000.00

290,OO,OOO.OO 67,72,O43.OO

3.9 The amount payable after deducting the TDS and excess

GST stands at Rs. Bsz,62,04zl- out of Rs. 290,00,000/-
stands paid and only Rs. 62,72,o43 remains unpaid which is
below the threshold required to maintain an application u/s 9

of the Code.

3"10 rhe original agreement dated ol.ag"2023 and the
settlement agreement dated 09.o4"2024, both this agreement
contains arbitration clause and hence any dispute arising out
of the said agreements shall be adjudicated through
arbitration and hence this Adjudicating Authority is not the
right forum to adjudicate on this dispute.

4. The applicant in response to the reply filed a rejoinder wherein
it has submitted that:

4.L The present application was filed on 08.08.2024 for a
default of Rs. 1,g2,08,9 6s l - which included interest till
06.08.2024 but subsequent to filing of this application the
applicant has made a payment of Rs" 55,00,000/- on
L7.o8.2o24 and issued a TDS certificate for Rs. g,oz,gsr l- and,

even after adjusting both these amounts from the total due
amount the total outstanding amount as on 24.o1,2o2s i.e. date
of filing of the rejoinder stands at Rs. l,2},ro,gggl- consisting

gA
J
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NCLT, Cuttack Bench 
CP(IB) No.52/CB/2024 

of principal amount of Rs. 1,04,55,182/- and interest of Rs. 

23,55,817 /-. 

4.2 The contentions of the respondent in regard to illegal 

termination of the contract by them that it was justified and it 

occurred due to noncompliance by the applicant is misleading 

and be that as it may, the respondent has agreed and 

acknowledged the debt amount due to the applicant in the 

settlement agreement dated 09.04.2024 and even through 

various email communications including email dated 

06.06.2024. 

4.3 Applicant had not issued the Demand notices multiple 

times qua the same amount of debt due, but the notices were 

issued for the reduced amounts, since the Corporate Debtor 

kept on making part payments. The issuance of multiple notices 

by the Applicant was necessitated due to the reconciliation of 

the. accounts and part payments made by the Corporate Debtor 

and the reliance on M/s Ultratech Cement Ltd. Vs M/s

Universal Journeys (India) Pvt. Ltd. (Supra) is misplaced as 

the facts is totally distinguishable as in that case the 

Operational Creditor issued 2 notices claiming the same amount 

and thereafter, on its own issued a third notice with reduced· 

amount without even receiving any payment from the Corporate 

Debtor. 

4.4 In respect to imposition of interest the Contract dated 

01.09.2023, had no provision of interest for delayed payments. 

However, the Invoice dated 30.11.2023 was duly received and 

acknowledged by the Corporate Debtor vide email dated 

06.12.2023 contained the clause regarding imposition of 

interest. It is well settled principal of law that invoice is a 

contract and the terms of interest mentioned m the same 

becomes payable if the payment is not made m time. The 

payment of interest for delayed payment was also acknowledged 

Page 8 of 21 
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in Settlement Agreement / MOU dated 09.04.2024 by the

corporate Debtor and therefore, corporate Debtor cannot
backtrack from the same at this stage.

4.5 The claimed amount in default was never revised to Rs"

3,82,61,139 in fact the reconciled amount Rs. 2,71,3 1,106 (Base

Value) + Rs. 27,13,1 1 1 (Profit Margin @lO% of Base Value) + Rs.

72,71,614 (GST paid by applicant on invoice dated 30"11 .2023)
+ Rs. 10,93,361 (Salaries of StafQ + 2O,Sg,g4T l- (Interest
calculated upto O9.O4,2O24) totaling to Rs, 4,02,63"1391- as

recorded in the Settlement Agreement dated 09.o4.2024 and
therefore, the amount of Rs" 3,82,63,1991- is incorrect, even as

per the knowledge of the corporate Debtor which is evident from
its email dated 06.06.2A24.

4,6 The execution of a settlement agreement shows the
acknowledgment of the outstanding debt due hry the corporate
Debtor after the reconciliation of accounts and the payment
terms in a staggered manner on the dates mentioned in the
settlement Agreement dated 09"o4"2o24. rt is submitted that
mere existence of a settlement agreement or a reconciliation
process cannot constitute a "pre-existing dispute" unless there
is a categorical denial or dispute raised by the corporate Debtor
concerning the debt in question for which the Applicant has
approached the Tribunal and for which the demand notice in
question was issued" The relevant demand notice pertaining to
the present application was issued on is 24.02.2024 for Rs.

l,9o,B7,3r2l- qua which there is no pre-existing dispute. that
the corporate Debtor having admitted the outstanding debt and
having agreed to pay the same, the same amounts to clear
acknowledgment of debt being due and payable i.e. through
email dated 06.06"2024 and belies the existence of any dispute.
4"7 The reliance on the judgment in Mobilox rnnouafions
Priaate Limited u. Kintsq. software priaate Limited. t!2ots)

GA-
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r scc 3531 by the corporate Debtor is totally misplaced and

does not apply in the facts of the case" The principal of traw cited

by the corporate Debtor cannot be disputed but the corporate
Debtor having admitted the outstanding operational debt and
having agreed to pay the same, the same amounts to clear

acknowledgment of operational debt being due and payable and

belies the existence of any dispute. The corporate Debtor's
failure to comply with the settlement agreement further negates

its assertion of a pre-existing dispute. The corporate Debtor has
neither denied the operational debt sought by the Applicant till
the filing of the present Application nor provided any credible
material to substantiate its defense of a pre-existing dispute qua
the amount sought by the Applicant.

4,8 Deposit of TDS of Rs. g,OT,gSU - is a matter of record,
however, the same was informed to the Applicant for the first
time vide email dated lo.o}.2o24 i,e. subsequent to the filing of
the present Application on 08.08.2024 and the TDS certificate
for the same was sent by email dated 12.o9.2024 i.e. subsequent
to the filing of the present Application. In so far as the debit note
qua GST is concerned, the same was also sent subsequent to
the filing of the present Application on 12.o8.2024 and,the same

has been explained in the Additional Affidavit dated 28.og.2024
filed by the Applicant. It is admitted that GST @ls% on the
Invoice amount of Rs. 4,os,gr,B55/- raised by the Applicant
comes to Rs. 72,7 7 ,674 I -. By the time, the settlement
Agreement had taken place, the Applicant had already filed its
GST Return and paid taxes to the tune of Rs. z2,zl,614/- and
therefore, it was agreed that despite the Applicant agreeing to
take the reduced amount for reasons explained herein above,

the said GST will be completely paid by the Applicant and the
same was duly recorded in the Settlement Agreement.

S.l
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NCLT, Cuttack Bench 
CP(IB) No.52/CB/2024 

ANALYSIS AND FINDINGS: 

5. We have heard both the ld. counsels appearing for the parties and

have perused the materials brought on record. It is an undisputed fact 

that the Corporate Debtor was handed over a contract for execution of 

EPC work of Silica Manganese Plant at Ferroy Allow Plant, Joda, Orissa 

and it has subsequently through an agreement dated 01.09.2023 

(hereinafter Sub-Contractor agreement) engaged the applicant as the 

sub-contractor for the said work. Subsequently the Sub Contractor 

agreement was terminated by the respondent vide email dated 

23.11.2023. 

6. The applicant pursuant to the termination raised an invoice No.

VEPL/OD/01/23-24 on 30.11.2023 on the respondent for an amount 

of Rs.4, 76,60,469 /- which included a principal amount of Rs. 

4,03,97,855/- and GST of Rs.72,71,614/-. The said invoice contained 

an interest clause as per which an interest @18% was chargeable if it 

is not paid within the agreed time period i.e. after 21 days from 

submission of invoice. The said invoice was duly acknowledged by the 

respondent vide its email dated 06.12.2023. 

7. The First Demand Notice u/ s 8 of the code was sent by the

applicant on 05.03.2024, after which the applicant and respondent 

reconciled their accounts and entered into a settlement agreement on 

09.04.2024 (hereinafter "Settlement Agreement") to crystalize the 

outstanding amount payable by the respondent to the applicant. As per 

the settlement agreement the outstanding liability agreed between both 

the parties as on 09.04.2024 is as follows: 

SI Particulars Amount (INR) 

No. 

1. Actual Expenditure borne by Applicant 2,71,31,106 

2. 10% of the Actual Expenditure as Profit 27,13,111 

3. Reimbursement of total GST paid by 72,71,614 

Applicant 

SJ 
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4. Interest payable@18% 

5. Salary to employees 

Total 

NCLT, Cuttack Bench 
CP(IB) No.52/CB/2024 

20,53,947 

10,93,361 

4,02,63, 139 

8. It was also agreed between the parties that the total due towards

salary and interest amounts to Rs. 31,47,308/- but if the respondent 

pays the outstanding amount within the time schedule as specified in 

the settlement agreement, then the applicant will waive off Rs. 

20,00,000 /- and the respondent will be obligated to pay Rs. 

11,4 7,308 /- only out of the total liability of Rs. 31,4 7,308 /-. Hence the 

liability of the creditor upon successful fulfillment of condition as 

stipulated in the settlement agreement was Rs. 3,82,63, 139 /- otherwise 

the same will remain as Rs.4,02,63, 139 /-. 

9. The relevant clause of the settlement agreement 1s reproduced

herein for brevity: 

That subsequent to tcnnination of the Contract, Party No. 1 had raised an 
Invoice for a sum of' Rs. 4,76,69,469/- in terms of the contract dated 
01.09.2023 for the works done prior to ter::mination of the. Contract. 

That since Party No. 2 did not clear the invoice ra.ised by the Party No. 1·, 
Party No. I had issued a Demand Notice dated 05.03.2024 to Party No: 
2. 

' 

Both the parties have reconciled their accounts and it is agreed· to, 

between the parties that a sum of Rs. 2,71,31,106/- is due by J>arty No 
2 to Party No I towards actual expenditure by Party No 1, Rs. 

27, 13 , 111 /- towards profit @ 10% in tenns of contract dated 
0 l .09.'.W23 and Rs. '72,71,614/- towards GST paid total.ing to Rs. 

3,71,15,831/-. 

It is further agreed to between the parties that a smn of"Rs. 10,93,36 I/­
is due by Party No 2 to party No 1 towards salaries, etc. and Rs. 
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NCLT, Cuttack Bench 
CP(IB) No.52/CB/2024 

20, 53 ,947/- is due by Party no 2 lo Party No l tovv:ards i.ntere. t 

calculated (4'/: 18% p.a. tiU date. Salary + lnterost is totaHt,g to Rs. 

31,47,308/-. his agreed to bet·v11ecn the ,parties that Party ,no 1 =ill be 

entitled to only Rs. l l,47,308/- out o'f l11e said nnl.ouut ot· Rs. 

31.,47,308/- iCParty No 2 pays the below u1.entioned a1noun:t stdcUy as 

per th" schedule rnentioned herein under and jn. thut case balance Rs. 

20.,00,000/- will be w,�i.ved off'. 

\.'Vbereas, holh the ptu·ties have muicably resolved their di,;.'1-"'<ltes and 

ho:ve agreed to settle their disputes ()U th,c ter.r:ns a,r1d c,t)nd.itions 

1ncotl·oned herei_n under:-

(i) The Party No. 2 will pay a su.n, of' Rs. 1,00,00,000/- to the .Party 

No. l on or befi>re 12.04.2024. 

(ii) The Pa.ny No. 2 will pay a smn ot::R.s. 1,40.,00,000/- to the Party 

No. l on o,· before l 1..05.2024. 

(iii) The Purty No. 2 ·will pay a sw:n of' Rs. 1.42,63,'I 39/- t:c, the Party 

N·o. J on o.r bef<,re 25.05.2024. 

10. Hence the revised timeline for payment as per the settlement

agreement is as follows: 

SI No. Amount Timeline/Due Date 

1. Rs. 1,00,00,000 /- 12.04.2024 

2. Rs. 1,40,00,000 /- 11.05.2024 

3. Rs. 1,42,63,139/- 25.05.2024 

Total Rs. 3,82,63, 139 / -

(Computed after waiving off RS. 

20 lakhs) 

11. The respondent on the contrary has contended that as per the

settlement agreement dated 09.04.2024 the respondent was obligated 

to pay Rs.3,82,63, 139 /- and not Rs.4,02,63, 139 /-. It is observed that 

the CD did make the 1 st tranche of payment of Rs. 1 Cr as per the time 

line mentioned in the settlement agreement but failed to comply with 

the remaining payment schedule, hence the Creditor did not r�ce the 

--.. 8d 
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liability of the debtor in terms of the agreement and the total liability 

as per the settlement agreement stood at Rs.4,02,63,139/-* 

(Principal of Rs. 3,82,09,192/- and Interest of Rs.20,53,947 /- and 

interest was imposed on the reducing principal as per clause (iv) of the 

settlement agreement. 

*In the agreement dated 09.09.2024 at clause (iv) the amount
mentioned is Rs.4,02,63,138/- which is incorrect

12. Clause (iv) of the settlement agreement is as follows:

(.i v) That in case the Party No. 2 fails to pay any of the aforesaid 

installments, as per the aforesaid schedule, then the Party No. l 

will be entitled to aforesaid amount ofRs. 4,02,63,1381_ (which 

will be deemed to be the principal amount) along with interest 

@ lS¾ per imnum from 09.04.2024 on reducing balance after

decreasing the amount paid in terms of the present settlement. 

13. The total outstanding amount as per the submissions of the

applicant which includes accrual of interest and the outstanding 

principal amount from the date of the settlement agreement on 

09.04.2024 and till 06.08.2024 (the cut off date for computing debt) 

after deducting the payments made by the respondent in a nutshell is 

as follows: 

Time Period Amount Outstanding Interest Levied as 

(Date outstanding on) per agreement 

(INR) dated 09.04.2024 

09.04.2024 4,02,63, 139 /- NIL 

4,02,63,139 + 39,719 = 18% interest on 
10.04.2024 

4,03,02,851 /- 4,02,63, 138 for 2 
to 

(11.04.2024) days is 
11.04.2024 

Rs. 39,712/-
,r 
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Payment of Rs 1 Cr on LZ,O4.2OZ4

(Reduced Principal - 4102,63,188- l,OO,OO,OOO = g,02,60,lgg/-)

72 "A4.2A24

to

77.O5.2024

3,O2,63,139 + 39,712+

5,37 ,274 = 3,O716O r7OL

(17.o5.2024l,

18% interest on

3,O2,63,139 on

principal for 36

days Rs.

5,37,2741-
Payment of Rs 25 Lakhs on 18.OS,20124

(Reduced Principal- 31012160,1g8 - 2S,OO,OOO = Z,7Z16g118gl-)

t8.o5.2024

to

05.06.2024

2,77,63,139 + 39,712+

5,37,274 + 2,60,137 =

2rg610,0,262l -

lo5.0,6.2O24l

l9o/o interest on

2,77,63,138 for 19

days is

Rs. 2160 rL37 l-
Payment of Rs. 50,00,000 on O6.O6.20124

(Reduced Principal- 2,77,69, 198- SO,OO,OOO = 2122,6g, lgg/_)

06.06.2024

to

o2.o7.2024

2,27,63,139 + 39,71.2+

5,37,274 + 2,60,132 +

3,03,093 = 2139 rO3r355/-

lo2,o7.2O24l

18% interest on

2,27,63,t38 for 27

days is

Rs" 3,OB ,0,9i31-
Payment of Rs. 50,00,000 on O3.OZ.ZO24

(Reduced Principal- 2r27 169, 148- SO,OO,OOO =L rZZ 16g, lgg/_)

o3.o7 .2024

to

04.o8.2024

I,77,63,139 + 39,7L2+

5,37,274 + 2,60,132 +

3,03,093 + 2,89,O22 =

l,gl,92,432l -

lo3.o7.2O24l

18% interest on

1,77,63,138 for 33

days is

Rs. 2,89,O771-

Payment of Rs" 10,00,000 on OS.Og.2OZ,4

(Reduced Principal- 1,72,69, 198- 1O,OO,OO O =1 167,6g, 1gg/_)

05.o8.2024

to

06.o8.2024

1,67,63,139 + 39,712+

5,37,274 + 2,60,132 +

3,03,093 + 2,

18%o interest on

r,67,63,138 for 2
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89,077 + 16,533 = 

1,82,08,965/-

(06.08.2024) 

Total Outstanding Principal 
Time Period 

,. 
. as on 06.08.2024 as 

submitted in Part IV of 

application 

09.04.2024 

to Rs.1,67,63, 138 

06.08.2024 

NCLT, Cuttack Bench 
CP(IB) No.52/CB/2024 

days is 

Rs.16,533/-

Total Interest as 

1• on -06.08.2024 as 

submitted in Part 

IV of application 

Rs.14,45,287 

14. It is observed that both the parties after reconciliation of their

book of accounts entered into the agreement dated 09.04.2024 and has 

clearly agreed to the outstanding due amount to be Rs. 4,02,63, 138/­

as clear from Clause (iv) the settlement agreement reproduced at Para

12 of this order. It is true that there existed a proposition wherein the 

applicant had agreed to waive off Rs.20,00,000/- if the respondent 

adheres to time timeline stipulated in the settlement agreement and 

since evidently the same ahs not been done. It cannot be said that the 

total debt amount outstanding on the date of settlement 

agreement was Rs. 3,82,63, 139 /- and not 4,02,63, 139 /-

15. The respondent further has contended (computation reproduced

at para 3.8 of this order) that out of the outstanding liability as per the 

settlement agreement which according to respondent 1s Rs. 

3,82,63, 139 /- and it has made payments to the tune of Rs. 

2,90,00,000/- and has issued a TDS to the applicant to the tune of Rs. 

807,957 /-. It is also contended that there is an excess GST payment to 

the tune of Rs. 16,93,139/- which has been raised by way of a debit 

note 10.08.2024. Hence the remainder liability of the respondent is only 

to the tune ofRs.67, 72,043 only which falls below the threshold of Rs. l 

Crore. 

SJ _,.......__ -

----
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16. In regard to the TDS payment, it is noted from the TDS Deposit

slip in F-16A that TDS to the tune of Rs.8,07,957 /- was deposited in 

the PAN account of the applicant on 31.03.2024. Hence the TDS 

deposit of Rs. 8,07,957 /- shall be deducted to compute the 

threshold. 

17. The respondent has further contended that the GST amount

payable by the respondent was in excess of Rs. 16,93,139/- as the base 

amount has changed subsequent to the revision. It is observed that the 

liability of GST of Rs. 72,71,614/- was clearly stated in the settlement 

agreement and the same was acceded to by the respondent by entering 

into the settlement agreement. Furthermore, it is observed that the 

respondent has duly acknowledged the outstanding due through his 

email on 06.06.2024 which included the GST liability. This 

Adjudicating Authority does not have the subject jurisdiction to make 

any .observation on the correctness of the computation of the GST 

amount post re-conciliation. This Adjudicating Authority is bound to 

adjudicate based on the records brought before it. Hence, no 

observation is made regarding the correctness of GST computation 

albeit the same was agreed by both the parties. 

18. It is also observed that the GST Debit note was issued only on

10.08.2024 that is 2 days after the present application was filed. It is 

also noted that the respondent has failed to show any form of 

communication whatsoever after entering into the settlement 

agreement that he has raised any issue regarding the GST liability, on 

the contrary as noted above it has duly acknowledged the same in email 

dated 06.06.2024. 

19. The respondent has also contended that it has made a payment

of Rs.55,00,000/- on 17.08.2024 to the applicant and hence the same 

shall be deducted while computing the threshold amount. 

20. At this juncture, we are inclined to refer to a judgement of Hon'ble

NCLAT in Devika Resources Pvt Ltd (Formerly known as Kalinga 
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Enterprises Pvt. Ltd) v MAA Manas ha Devi Alloys Pvt. Ltd. 

{CA(AT)(Ins) No.939/2024} wherein while remanding back the matter 

back to this very Adjudicating Authority the Hon'ble Appellate Tribunal, 

by relying on the judgements of the Hon'ble Apex Court in Rajamundry 

Electric Supply Corporation Limited Vs. A Nageshwara Rao & 

Ors., (1995) 2 SCR 1066, Manish Kumar Vs. Union of India, (2021) 

5 sec l and a decision of Hon'ble NCLAT in Byline Medoconz Pvt. 

Ltd. Vs. Anandaloke Medical Centre Pvt. Ltd., CA (AT) (Ins) No. 

1036 of 2022 decided on 20.09.2022 held at Para 18 of its 

judgment that threshold has to be seen at the time of filing and not at 

the time of the admission of the application. 

21. Hence both the issuance of GST debit-note and payment of

Rs.55,00,000 /- was done after the present application was filed and 

hence the same cannot be considered for computing the threshold 

amount u/ s 4 of IBC, 2016. It is also pertinent to state here that the 

applicant in his rejoinder has re-computed the outstanding liability by 

adding interest that has arose since the date of filing of this application 

upto the date of filing of the rejoinder, even that interest component 

cannot be considered to evaluate the threshold. 

22. Hence as on the date of filing of this present application i.e.

on 08.08.2024 (or 06.08.2024 as stated in Part-W) the total outstanding 

liability of the respondent was Rs. 1,74,01,008/- (Rs.1,82,08,965 -

8,07, 957) which is above the requisite threshold as required u/ s 4 of 

IBC 2016. 

23. There is no evidence of any pr-exiting dispute between the parties

post the settlement agreement on 09.04.2024 till the present 

application was filed. Furthermore, the original invoice was raised by 

the applicant on 30.11.2023 and the date of default as mentioned in 

Part-IV is 22.12.2023 i.e. after end of 21 days from acknowledgment of 

invoice and the settlement agreement was entered on 09.04.2024 and 

the last part payment was made by the respondent on 05.08.20_2.4 ... Jpre-
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initiation date) and 17.08.2024 (post initiation date). All these actions 

have occurred within 3 years period of the initiation date hence the 

present application is well within limitation. 

24. In light of the above observations, we are inclined to hold that

there exists an outstanding operational debt, a default and hence the 

present Petition bearing CP (IBC) No. 52/CB/2024 under Section 9 of 

the Code read with Rule 6 of the Insolvency & Bankruptcy (Application 

to Adjudicating Authority) Rules, 2016 for initiating CIRP of 

ATMASTCO LIMITED Corporate Debtor is 'ADMITTED'. 

25. The Moratorium under section 14 of the Insolvency and

Bankruptcy Code, 2016 is declared for prohibiting all the following in 

terms of section 14( 1) of the Code -

25.1 the institution of suits or continuation of pending suits or 

proceedings against the corporate debtor including execution 

of any judgment, decree, or order in any court of law, tribunal, 

arbitration panel or other authority; 

25.2 transferring, encumbering, alienating, or disposing of by the 

corporate debtor any of its assets or any legal right or 

beneficial interest therein; 

25.3 any action to foreclose, recover or enforce any security interest 

created by the corporate debtor in respect of its property 

including any action under the Securitization and 

Reconstruction of Financial Assets and Enforcement of 

Security Interest Act, 2002; 

25.4 the recovery of any property by an owner or lessor where such 

property is occupied by or in the possession of the corporate 

debtor. 

26. The order of moratorium shall have effect from the date of this

order till the completion of the Corporate Insolvency Resolution Process 

until this Adjudicating Authority approves the Resolution Plan under 

sub-section (1) of section 31 or passes an order for liquid__§!_Qon of 

gd Sct 
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Corporate Debtor under section 33 of the Insolvency & Bankruptcy 

Code, 2016. 

27. Sambhu Lal Agarwal having IBBI regd No. IBBI/IPA-001/IP­

P00387 /2017-18/ 10698 (sambhuandassociates@gmail.com) 1s 

appointed as Interim Resolution Professional, subject to him 

possessing a valid Authorisation for Assignment. 

28. The IRP so appointed shall make a public announcement of

initiation of Corporate Insolvency Resolution Process (CIRP) and call for 

submission of claims under Section 15 as required by section 13(1)(b) 

of the Code. 

29. The supply of essential goods or services to the corporate debtor,

if continuing, shall not be terminated or suspended, or interrupted 

during the moratorium period. The corporate debtor to provide effective 

assistance to the IRP as and when he takes charge of the assets and 

management of the corporate debtor. 

30. The IRP shall perform all his functions as contemplated, interalia,

by sections 1 7, 18, 20 & 21 of the Code. It is further made clear that all 

personnel connected with Corporate Debtor, its Promoter or any other 

person associated with management of the Corporate Debtor are under 

legal obligation under section 19 of the Code extending every assistance 

and co-operation to the Interim Resolution Professional. Where any 

personnel of the. Corporate Debtor, its Promoter or any other person 

required to assist or cooperate with IRP, do not assist or co-operate, the 

IRP is at liberty to make appropriate application to this Adjudicating 

Authority with a prayer for passing an appropriate order. 

31. The IRP shall be under duty to protect and preserve the value of

the property of the 'Corporate Debtor' and manage the operations of the 

Corporate Debtor as a going concern as a part of obligation imposed by 

section 20 of the Insolvency & Bankruptcy Code, 2016. 

32. The IRP /RP shall submit to this Adjudicating Authority periodical

reports concerning the progress of the CIRP in respect of the Corporate 

Debtor. -

SJ 
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33. The Financial Creditor shall deposit a sum of Rs.1,00,000/- (One

Lakh only) with the within two weeks from the date of receipt of this

order for the purpose of smooth conduct of Corporate Insolvency

Resolution Process (CIRP) and IRP to file proof of receipt of such amount

to this Adjudicating Authority along with First Progress Report.

Subsequently, IRP may raise further demands for Interim funds, which

shall be provided as per Rules.

34. In terms of section 9(5)(i) of the Code, the Registry is hereby

directed to communicate a copy of this order to the Financial Creditor, 

Corporate Debtor and to the Interim Resolution Professional and the 

concerned Registrar of Companies, within seven (7) working days and 

upload the same on website immediately after pronouncement of the 

order. 

35. The IRP shall also serve a copy of this order to the vanous

departments such as Income Tax, GST, State Commercial Tax, and 

Provident Fund etc. who are likely to have their claim against Corporate 

Debtor as well as to the trade unions/ employee's associations so that 

they are informed of the initiating of CIRP against the Corporate Debtor 

timely. 

36, The commencement of the Corporate Insolvency Resolution 

Process shall be effective from the date of this order. 

37. The Resolution Professional shall submit his periodic reports

before this Adjudicating Authority as per rules/regulations. 

BANWARI LAL MEENA 

Member (Technical) 

SJ 
DEEP CHANDRA ,JOSHI 

Member (Judicial) 

This Order is signed on 29th Day of August 2025. 
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FORM A 
PUBLIC ANNOUNCEMENT 

(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency 
Resolution Process for Corporate Persons) Regulations, 2016) 

FOR THE ATTENTION OF THE CREDITORS OF ATMASTCO LTD 
RELEVANT PARTICULARS 

1. Name of Corporate Debtor Atmastco Ltd 
2. Date of incorporation of Corporate Debtor 07/04/1994
3. Authority under which Corporate Debtor

is incorporated / registered
Registrar of Companies, Chhattisgarh 
(under Companies Act, 1956) 

4. Corporate Identity No. / Limited Liability
Identification No. of Corporate Debtor

L29222CT1994PLC008234 

5. Address of the registered office and
principal office (if any) of corporate
debtor

157-158, Light Industrial Area, Nandini
Road, Opp. Karuna Hospital, Durg, Bhilai,
Chattisgarh - 490026

6. Insolvency commencement date in respect
of corporate debtor

29/08/2025 

7. Estimated date of closure of insolvency
resolution process

25/02/2026 (180 days from the date of 
commencement of the Corporate 
Insolvency Resolution Process)  

8. Name and registration number of the
insolvency professional acting as interim
resolution professional

Mr. Sambhu Lal Agarwal 
Registration No. IBBI/IPA-001/IP-
P00387/2017-18/10698

9. Address and e-mail of the interim
resolution professional, as registered with
the Board

Address: Sambhu & Associates 2nd Floor, 
Kolkata Bazaar Building, Nayapara, 
Sambalpur, Odisha - 768001 
Email-sambhuandassociates@gmail.com 

10. Address and e-mail to be used for
correspondence with the interim
resolution professional

Address: Sambhu & Associates 2nd Floor, 
Kolkata Bazaar Building, Nayapara, 
Sambalpur, Odisha - 768001 
Email-cirpatmastco@gmail.com 

11. Last date for submission of claims 12/09/2025 (14 days from the date of 
commencement of the Corporate 
Insolvency Resolution Process) 

12. Classes of creditors, if any, under clause
(b) of sub-section (6A) of section 21,
ascertained by the interim resolution
professional

Not Applicable 

13. Names of Insolvency Professionals
identified to act as Authorised
Representative of creditors in a class
(Three names for each class)

Not Applicable 

14. (a) Relevant Forms and
(b) Details of authorized representatives

are available at:

Web Link: 
https://ibbi.gov.in/en/home/downloads 
(forms under Insolvency and Bankruptcy 
Board of India (Insolvency Resolution 
Process for Corporate Persons) 
Regulations, 2016) 
Physical Address: Not Applicable 

Annexure 2



Notice is hereby given that the National Company Law Tribunal has ordered the 
commencement of a Corporate Insolvency Resolution Process of ‘Almastco Ltd’ on 
29/08/2025.  

The creditors of ‘Almastco Ltd’, are hereby called upon to submit their claims with proof on or 
before 12/09/2025 to the interim resolution professional at the address mentioned against entry 
No. 10. 

The financial creditors shall submit their claims with proof by electronic means only. All other 
creditors may submit the claims with proof in person, by post or by electronic means. 

A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its 
choice of authorised representative from among the three insolvency professionals listed 
against entry No.13 to act as authorised representative of the class [specify class] in Form CA. 

Submission of false or misleading proofs of claim shall attract penalties. 

Mr. Sambhu Lal Agarwal 
Interim Resolution Professional 

Date    : 02/09/2025 
Place : Durg 
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Press Trust Of India

NEW DELHI:   The Elec-
tion Commission of India 
on Monday said claims, 
objections and correc-
tions in the draft elec-
toral roll prepared in the 
Bihar special intensive 
revision (SIR) exercise 
can be filed beyond Sep-
tember 1 but the same 
would be considered 
once the electoral roll 
was finalised.

According to the June 
24 schedule of the poll 
panel for the Bihar SIR, 
the deadline for filing 
claims and objections to 
the draft roll ends today 
and the final electoral 
roll will be published on 
September 30.

A bench of Justices 
Surya Kant and Joymalya 
Bagchi noted the submis-
sion of the Election Com-
mission (EC) which said 
claims and objections 
could be filed till the last 
date of nomination forms 
in each assembly constit-
uency.

“As regards extension 
of time, a note submitted 
by the ECI says that filing 
of claims/objections or 
corrections is not barred 
after September 1. It is 
stated that the claims/
objections/corrections 
can be submitted even 
after the deadline, that is 
after September 1 and the 
same will be considered 

after the roll has been 
finalised,” the bench 
noted.

The top court order 
further recorded, “The 
process will continue 

until the last date of nom-
inations and all inclu-
sions/exclusions are inte-
grated in the final roll. In 
light of this stand, let the 
claims/objections/correc-

tions be continued to be 
filed.”

The bench then 
granted liberty to the 
political parties to submit 
their replies in response 
to the EC’s note.

The top court also 
termed the confusion 
over the Bihar SIR as 
“largely a trust issue” 
and directed the state 
legal service authority to 
deploy paralegal volun-
teers to assist individual 
voters and political par-
ties in filling claims and 
objections to the draft 
roll, which was pub-
lished on August 1.

‘Claims, objections 
allowed beyond Sep 1’

SIR can be filed after Sept 1, but only post electoral roll finalisation.

Press Trust Of India

NEW DELHI:  The BJP on 
Monday mocked Rahul 
Gandhi’s claim that he 
will soon come out with a 
“hydrogen bomb” as part 
of his “vote chori” charge, 
saying that his “atom 
bomb” had turned out 
to be a damp squib, and 
accused him of demeaning 
his position of the Leader 
of Opposition in Lok Sabha 
with irresponsible com-
ments. Taking on Gandhi, 
whose Vote Adhikar Yatra 

concluded in Patna, for 
his barbs at Prime Minister 
Narendra Modi, BJP leader 
Ravi Shankar Prasad said 
the Congress leader and 
his party have a history 
of “abusing” Modi. But 
people, he added, have 

repeatedly rejected Gan-
dhi and reposed faith in 
the prime minister. By 
alleging fraud and deceit 
behind the BJP’s victories 
under Modi’s leadership, 
the Congress leader has 
been insulting voters, he 
said. “This is arrogance 

and we will tell voters to 
punish him for his arro-
gance,” he said. The for-
mer Union minister took 
repeated jabs at RJD leader 
Tejashwi Yadav as well for 
playing “second fiddle” to 
Gandhi in Bihar despite 
the Congress lacking a 
political base in the state. 
Yadav has claims over 
the chief minister’s chair 
but has ceded the front 
seat to Gandhi, he added. 
The Yatra, he asserted, 
will have no impact on 
the Bihar assembly polls, 

expected to be held in 
October-November.

Defending the ongoing 
Special Intensive Review 
of electoral rolls in the 
state, Prasad claimed that 
the opposition’s campaign 
against it is solely driven 
by two reasons. 

Opposition leaders 
want “right and might 
to capture booths” and 
that infiltrators should be 
allowed to vote, he said, 
recalling the state’s history 
of poll violence and inci-
dents of booth-capturing.

Press Trust Of India

Prez saidthat she 
holds deep respect 
for every language, 
culture, and tradi-
tion in the country. 

NEW DELHI: Mysuru: Pres-
ident Droupadi Murmu on 
Monday said she would 
make efforts to learn Kan-
nada, emphasising that 
she holds deep respect 
for every language, cul-
ture, and tradition in the 
country. Speaking at the 
Diamond Jubilee celebra-
tion of the All India Insti-
tute of Speech and Hear-
ing (AIISH) here, Murmu 
responded to Chief Minis-
ter Siddaramaiah, who had 
addressed the gathering 
in Kannada and asked the 
dignitaries seated on the 
dais if they understood the 
language. “I would like to 
tell the honourable chief 
minister that although 
Kannada is not my mother 

tongue, I deeply cherish 
all the languages, cultures, 

and traditions of my coun-
try. I hold great respect and 
regard for each of them,” 
she said.

Murmu urged everyone 
to work towards keeping 
their languages alive and 
preserving their traditions 
and culture. “I wish that 
everyone continues to 
keep their language alive, 
preserves their traditions 
and culture, and moves 

forward in that direction. I 
extend my best wishes for 
this. And I will certainly 
make an effort to learn 
Kannada, little by little,” 
she added with a smile.

Earlier in the day, 
Murmu was warmly wel-
comed at Mysuru air-
port by the state’s Gov-
ernor Thaawarchand 
Gehlot and Chief Minister  
Siddaramaiah.

|  D I A M O N D  J U B I L E E  C E L E B R A T I O N  O F  A I I S H  |

President Droupadi Murmu 
pledges to learn Kannada

President Droupadi Murmu during the diamond jubilee celebrations of the AIISH, in Mysuru.

FASTFACTS

z CM Siddaramaiah
addressed in Kannada,
asked dignitaries if
they understood.

zMurmu urged efforts 
to preserve languages, 
traditions, and culture.

‘Raising 
the Bar’ 

Sanjay 
Singhal is 
SSB DG
NEW DELHI:  IPS officer 
Sanjay Singhal on Monday 
took charge as the new 
director general (DG) of 
the Sashastra Seema Bal 
(SSB), India’s federal bor-
der guarding force along 
Nepal and Bhutan. Sing-
hal, 57, took charge at the 
headquarters of the about 
80,000 personnel strong 
force in the R K Puram 
area of Delhi after he was 
accorded a ceremonial 
guard of honour by the 
troops, a force spokesper-
son said.

The vacancy at the top 
SSB post arose following 
the retirement of former 
DG A M Prasad on August 
31. The Union government
had issued an order on
July 29 appointing Sing-
hal as the new SSB chief.
The SSB, which functions
under the Ministry of
Home Affairs (MHA), is
primarily tasked to guard
unfenced international
Indian borders with Nepal
(1,751 km) and Bhutan (699 
km), apart from rendering
a variety of duties in the
internal security domain
of the country.

MUMBAI:   Axis Bank 
announced the launch 
of Sparsh Week 2025, a 
landmark initiative that 
will bring together over 
1 lakh employees across 
its network of 5,868 
branches nationwide 
to strengthen relation-
ships and deliver mem-
orable experiences for 
customers. Scheduled 
from 1st to 5th Septem-
ber, this flagship event 
will see the leadership 
and employees across 
the country actively 
engage with customers 
and celebrate the spirit 
of service that defines 
the Bank. With the 
theme “Raise the Bar,” 
this year’s edition is set 
to redefine customer 
experience, employee 
engagement, and leader-
ship visibility across the 
Bank’s vast network. 

Now in its third year, 
Sparsh Week is anchored 
in four core mantras 
that define Axis Bank’s 
culture: Own the Brand, 
Own the Customer, Act 
with Speed, and Zero 
Pendency. More than 40 
senior leaders, includ-
ing Amitabh Chaudhry, 
MD & CEO, Axis Bank; 
Munish Sharda, Execu-
tive Director, Axis Bank; 
Subrat Mohanty, Execu-
tive Director, Axis Bank; 
and Neeraj Gambhir, 
Executive Director, Axis 
Bank, among others, 
will travel across 40 cit-
ies to interact directly 
with customers, men-
tor frontline teams, and 
lead special sessions 
to reinforce the Bank’s  
values. 

MUMBAI 

‘No OBC quota 
for Marathas’

Maharashtra Minister 
and senior OBC leader 
Chhagan Bhujbal on Mon-
day said Marathas should 
not be accommodated in 
the quota for the Other 
Backward Classes, citing 
that only 17 per cent res-
ervation is available for 
374 communities in the 
state. Talking to reporters 
after a meeting of OBC 
leaders, Bhujbal warned 
that lakhs from the OBC 
community will stage 
protests if the reserva-
tion meant for them is 
slashed.

Activist Manoj Jarange 
has been on a hunger 
strike since August 29 
at Azad Maidan in south 
Mumbai seeking Kunbi 
status for Marathas, 
which would allow them 
to avail quota benefits as 
the Kunbis are part of the 
Other Backward Classes 
(OBC).

NEWSLINE

|  CLAIM | 

‘Rahul insulting voters in arrogance’

Cong routinely 
abuse PM

Ravi Shankar Prasad

 BJP leader

‘BJP ‘politicising’ 
Mysuru Dasara’
Press Trust Of India

Festival is cele-
brated by people of 
all communities as a 
‘Nada Habba’ (state 
festival).

MYSURU:    Karnataka 
Chief Minister Sid-
daramaiah on Monday 
accused the BJP of “poli-
ticising” Mysuru Dasara, 
saying the festival is cel-
ebrated by people of all 
communities as a ‘Nada 
Habba’ (state festival). He 
said Kannada writer Banu 
Mushtaq has been invited 
to inaugurate the event 
to honour her achieve-
ment as an International 
Booker Prize winner.

“Only a few people 
are opposing inviting 
Banu Mushtaq to inau-
gurate Mysuru Dasara, 
and not all Hindus are 
with them,” Siddarama-
iah said. “Who did poli-
tics in Dasara? They (BJP) 
will do politics in Dasara, 
and also in their house. 
Do they know anything 
other than lying?” he 
added, responding to a 
question on the festival 
being politicised.

“Banu Mushtaq is a 
Kannada writer. She is 
invited to the Dasara 
inauguration as she is 
the International Booker 
Prize winner. How many 
have got this prize? As a 
mark of respect to her 
achievement, she has 
been invited to inaugu-
rate Dasara,” he said.

BJP leaders and others 
have objected to the state 
government’s decision to 

invite Mushtaq, follow-
ing an old video in which 
she reportedly expressed 
reservations about wor-
shipping the Kannada 
language as “Goddess 
Bhuvaneshwari,” stating 
it was exclusionary to 
people like her (minor-
ities). Several BJP lead-
ers have asked Mushtaq 
to clarify her reverence 
towards Goddess Cha-
mundeshwari before the 
inauguration.

Mushtaq, however, 
said her “statement had 
been distorted, with 
selective parts of her old 
speech going viral on 
social media.”

Dasara is traditionally 
inaugurated by shower-
ing flowers on the idol of 
Goddess Chamundesh-
wari, the presiding deity 
of Mysuru, at the Cha-
mundeshwari temple 
atop Chamundi Hills 
amid chanting of Vedic 
hymns. Commenting 
on the controversy after 
Deputy Chief Minister 
D K Shivakumar said 
Chamundi Hill and the 
Goddess there do not 
belong to Hindus alone, 
Siddaramaiah said, “I 
won’t say whether it is 
the property of Hindus 
or Muslims. 

FASTFACTS

z BJP asks Mushtaq
to clarify on
Chamundeshwari

z Shivakumar’s
remarks on
Chamundeshwari spark
row.

‘SC bench seeks Aadhaar-
exclusion cases by next hearing’

“Section 9 of the Aad-
haar Act is very clear 
that Aadhaar number is 
not evidence of citizen-
ship or domicile,” the 
bench told the counsel. 
The bench, however, 
asked them to bring 
to its notice instances 
where Aadhaar was 
not considered in case 
of excluded voters on 
the next hearing. Advo-
cate Prashant Bhushan, 
appearing for the RJD, 
said the EC was not fol-
lowing the prescribed 
procedure in the SIR 
exercise and urged the 
court to extend the 
deadline.

The bench said the 
EC has to follow the 
procedure prescribed in 
June 24 order related to 
Bihar SIR and expressed 
concern over high rate 
of objections filed for 
exclusion of names from 
the draft roll. “Political 
parties need to activate 
themselves,” it said 
and posted the matter 
for September 8. The 

RJD’s plea filed through 
advocate Fauzia Shakil 
and the AIMIM through 
advocate Nizam Pasha 
have sought extension 
of the deadline to file 
claims and objections 
in the poll revision exer-
cise in poll-bound Bihar.

The revision of the 
voters’ list in Bihar -- 
the first since 2003 -- 
sparked a huge political 
row.

The SIR’s findings 
reduced the total num-
ber of registered voters 
in Bihar, from 7.9 crore 
before the exercise to 
7.24 crore after conduct-
ing it.

HIGHLIGHT

z Prashant Bhushan seeks
SIR deadline extension

zVoters’ list revision in 
Bihar sparks political row
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V 
VALIANCE E:\:GJN.EERS 

FORM FA 
APPLICATION FOR WITHDRAWAL OF CORPORA TE INSOLVENCY RESOLUTION PROCE S 
[Under Regulation 30A of the Insolvency and Bankruptcy Board oflndia (Insolvency Resolution Process f. 

Corporate Persons) Regulations, 2016] 

To 
The Adjudicating Authority 
Through the Interim Resolution Professional 
Mr. Sambhu Lal Agarwal 
Mis Atmastco Limited 

Subject: Withdrawal of Application admitted for corporate insolvency resolution process ofM/s Atmas co 
Limited 

I, Mr. Atul Dave, Director ofM/s Valiance Engineers Private Limited having its office at 6A/6, First Floor, iri 
Fort Institutional Area, August Kranti Marg, New Delhi - 110049 authorized vide Board Resolution da d 
04.03.2024, had filed an application bearing CP(IB) No. 52 of 2024 on 09.08.2024 before the Adjudicaf g 
Authority under Section 9 of the Insolvency and Bankruptcy Code, 2016. The said application was admitted y 
the Adjudicating Authority on 29.08.2025 bearing CP(IB) No. 52 of 2024. 

2. I hereby withdraw the application bearing CP(IB) No. 52 of2024 filed by me before the Adjudicating Author ty
under Section 9 of the Insolvency and Bankruptcy Code, 2016.

Date: 03.09.2025 
Place:New Delhi 

(Signature of the applica t) 

For Valiance Engineers Private Limited 

Valiance Engineers Private Limited 

ATUL 

DAVE 

Digi lly signed by 

ATU DAVE 

Oat 2025.09.03 

11 :2 :58 +05"30" 

irector 

6A/6, 1st Floor, Siri Fort Institutional Area, August Kranti Marg, New Delhi -110049 
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