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IVIINUTES OF THE 24T ANNUAL GENERAL MEETING OF THE EQUIW
SHAREHOLDERS OF APAR INDUSTRIES LIMITEO HELD ON THURSDAY, TH' 8T;i
AUGUST, 2013 AI 2.30 P.M, AT THE AUDITORIUM OF THE VANUYA'BiAVAN.
CENTRAL GU.'AIIAT CHAMBER OF COIVIJERCE, RACE Co'idi 

'i;;G:
VADODARA- 390 007.

PRESENT I

Df. N. D. Desai

Dr. N. K Thingalaya

Shri F. B Virani

ShfiK. N. Desai

Shrl Chaitanya N. Desai

Shri H N. Shah

Sh Rajesh Sehgal

Shri Sanjiv l\raheshwari

- Non - Execulive Chaiman of ihe Boa.d of
Directors & Membef ofthe Company

- Non-Executive - lndependent Dkeciof of ihe
Company.

- Non-Executive - lndependenl Direcior and
Member of ihe Company.

- lvanaging Difector & tv,lember ofihe Company.

- Joini l,4anaging Dtfector & Member
Company.

- Non - Executive - Independent
Chairman of lhe Audtt Committee and
of the Company.

- Non,Executive - lnv€stof Director

Non-E\ecutive - Indepenoenr Director and
Il,,lember oi the Company.

and loial 65 nos. of Equiiy Sharehotders inctudjng 2 Company - members through iheil

IN ATTENDANCE :

Shi Sanjaya Ku 1d€r
Shd V. C. Diwadkaf

Company Secrstary
Chief Finance Ofilcer ofthe Company

Dhector,

Dr N. D. Desa., the ChairTan ofthe Boaro ot Directo,s. occLpied lf.e Chair at 2 30 p M
and weLco"red the l,/embers el the Compalys 24b An.]Lat cenerar M""ii^ e. tn"i"qJorLm tor the meeting presenl he dectafeo the sams as va,d,y
consnr!le0 and comrnenced proceedlnqs.

-l'e Charrma^ nrorTed the jveinberc inar r1e Compa.y t^as recerved 44 p.oxres forz. 1C64202yeqJr.i shares. ?p-ese.r,ng 70 62 o/o o.rri" p"i"_rp eq.rity ir"-JC"p,Lr 
"i

he rren rrfo'nec rhe.leer.r9 inat the toJowing documents and Reg;sters were ptaced
on lrre iaole and were ava. ab.e for inspection oiany member.

ii Original sei of Audited Annuat Accounts al 2012-21:g, both Standatone &Consoidated, atong wjth the Audjtors F
sistemenr und.x secrion ztztz,q)or$rectoelo#na*dr,Difectots'Repori 

includins
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iii) Copy oiAudited AnnLral Accounts (2012-2013) of -
{a} Pettoleum Specialities Pte Ltd., Singapore (PSPL)Wholly Owned Subsidiary

[WOS) of the company

lb) Ouantum Apar Specialilv Oils Ptv Lid , Subsidiarv of PSPL'

(c) Apar ChemateK Lubdcanls Lid Subsidiary of the Company

iv) Registef of Directors shareholding (remained open for inspeciion duing the

meeiing) and

vl Proxv Rearster a1o 4r _o. oJ valro Prov es odgeo wrrh the Comparv 1 connecl'or

wlh th,s A'rn.ra' Genetal [,4eehng fe-na neo ooe'r for 'nspecllon dur'rg (1e

meeting).

The Chairman informed the membe€ that his statement contalning salient features on

tt e oeriormarce o'tre Compary lo l']e frrd_cia year 2012_13 'rnanc'al results'or I're

iiiir'or"l", 
""J"0 

30'' Jur;.2013 o'Ine cL,-err inancra veat 2a13:a and lnancal

hiqhlighls for ihe lasi 1O yearc has been circulaied io the memberc'

He then inttodlced the Direclors ofthe Company siiting on the dars

Mernbefs oresent con'_-eo the receipl o'Prrteo ArnLal cepol cortalninq ll"e Not'ce

t"ll" fVe-*rs. Drreflors Repori !Ldrlorc Bepod ard Accou']ls ald Noles anne'ed

rhereto, wf ch were posteo Io sl'arel_oloers lo'orng shares n phvsical lo-m ard e-r'arLeo

ro ltose s.]arelolders, whose e-ralr add'esses $e'e available wit5 the conpany ln

Wilh the pemission of Shareholders ptesent at the Meeung Notice dated 31" May'

2013 convening the N4eeling was iaken as read On the advise oi the Chairman the

Company Secritary reac the Auditors Report dated 31'r L4ay 2013 for lhe financialyear

ended 31"' iafch, 2013 before the [,4eeUng.

AGENDA ITEM NO. X :

Adoption ot Audlted Annual Accounts of 2012'2013 |

The Chairian proposed the fo lowing tesolullon as an Ordinary Resolution :

"RESOLVED THAT the Audited Balance Sheel ofihe Company as at 31"'Match, 2013

Siatement of Proilt & l-oss and Audiied Cash Flow Statement for the year ended on that

date together wiih Notes to ihe Accounts annexed to and foming pa( of the Fin€ncial

Statem;nis and the Reports of the Direciorc and Aldiiots thereon, and ihe Consolidated

Audiled Balance She€i of the Companv and ils subsidia es, viz

{a) Petroleum Specialities Pte. Ltd., Singapore (PSPL), Wholly Owned Subsrdiary

WOS) of the Ccmpany,

{b) Ouanlum Apar Specialily Oiis Pty. Ltd., Subsidiary of PSPL, and

(c) Apar ChemateK Lubrlcants Lid., a Subsidiary ofihe Company

and the relaled Audit€d Consolidated Statemenl oi Profit and Loss and ihe Consoldated
Audited Cash Flow Siatemenl for the vear ended on that daie, annexed thetelo togethef
with Notes to ihe Accounts annexed to and formlng part of lhe Consolidated Financial

Statemenis and ihe Auditors' Repo( ihereon placed at lhis meeling be and are hereby

received and adopted."

"{:ll L' -:i1.1}y.,e

.rr . r..i .-:r.rl.i.. iiiriled
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Shi Kanu [1. Gandhi, a shafehotder (Cl]ent tD
seconded lhe Res,)[]lion.

13070610 & DP tO - tN 300888)

CHAIRMAN'S INITIALS

Before the said Resctution in respeci of adoption of Accounts, the Difectors, & Audjlors,Repods and the consotdated Audited Annuat Acco*t" *""'prt t" 
""G, 

t-f.," Cf.,"irri"""Invited cuestions fronr the Shafeholders

sh|Ka^u iv Gandf. {c€rt lD.13o706to 8 Dp tD_ tN 300888r wt^rte apprec,alino
!!e- lr3yl1parercgs n. pfesenrr1g Arnuat Repon *m * ;"q"""J j","ii" i",''iilis'are-totders and Jorrd preserut,on of co,nparaive d"ta fo, 5 ye;rs ;"g;a;;;o;;r,;;;
:H111; ift':'":t i?",i:11"J ^i:::1;,::L'T:J;; ii:i;"":ry;g-l*'n:i;*i
coJnl.ies wrere he e^oorts have oeen nade measJ€ oi conservation ot EnerovPolrer t| Flet consumpton, dvidend. Exoe.
r.rears or comnun car,on ro ,ie shareho ders ;*'li B:"[E::,fl.": :ii Deveropme;,

He aso maoe soine sLggesrions sucl. as exle'r-o rg rhe F:nanc.3t Hrgh.ignts Jpto tOyea s n prace ot p €s ent 5 year s grad Ja,ty going for rre wino power tor ieOiclor in cosrol erecl'rc ty and ben€fr o'Caroon Creo l. paymert of irtenn dividend etc.

He appreciared lnc .r,anagements erons rowa.ds Cofpo.are Sociat Responsioitiry rainwaier ha^,esting r. orl Dvrsion and corrpdnys Rab"re un r,eq.rr"reo uuiibirC"'," -

T'e Cnairma.1 Ine,r rlvireo qrresitons ano comnrents f-or orle,nerrbers atso oresentdur.rg ll.e reer t9. -lo\aevdr. no members had any qLesr:ors 
", "";.;ft;ih;

Thereafter r1e Cha,r-la1 wh;e lhark,-g S']n KanJ I\.4 Gandh, fo- hs acrivepanrcrparon, reotted su.tabty lo allll^e poirls rlarwere rarsed by him elaborarelv.

The Chairman atso advjsed Shr Kushat N Desai, I\,4anaging Direclor, IVr H. N Shah.Dir-ecior and chaiman of Audir Committee ano snri v. 6. biwaor<ar, dnr"i ii"""iiiOllc:i of lh: Conpaiy lo tooh Inro the suggesrions naoe by rhe above slarenotderswtr. rega-o ro presen anor in tie Ann_at Reool -ne Cnairman iriormed lhe members
ore-se'rt Ihat i']arciat hrg'rt,gt^ts fo- rhe ast tO yea.s l-ave aieaoy be"" 

"tt""f"" io ir,"L-arrTar s stale.rert which was c.rcJtated to ^e shareholo;rs presert at lhe fie

The Cha rman then put the Resotution to yote on show of hands and dectared lhe
resorutron as passed Lrnanimously.

AGENDI\ ITEM NO. 2 :

O€claration ot Dividend on Equity Shares of the Company for the financiat year

il*illtT,3ll*ii; f;"iiiJiJ,i'j""!,1?,",11"j"";13:,'#::," o" 
'D 

- 
'N 

300476),

;T::3-!""i"-"'!i,l ::f ",,"#:T ;!:? ::,'il, J:, JX?,"iliil"9#"'l3,';:,: #
ixi,:'"'""T:t::l?f ;.33 ff ;:":? lJi:,:ti i#:;:i #.:: :,."..,::,:',".?,iT
'J"""?"::1il"1;ili"ti:;", :i1a3i:?;"!"'n,:"s "* "t M;b"" ;;; ; il;

;Y,"'C'.1." .
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Sh Hasmlkh (. Nayak, a Shareholder (Client tD - 20740562 & Dp tD - tN 301330)
seconded the Resoluiion.

The Chairman inviied quesilons and comments from [/,lembers present. The Memberc
had no queslions or comments on the Resolution.

The Chaitman then put the Resoluiion to vote on show oi hands and dectared the
Resolution as passed unanimously.

AGENDA ITEM NO.3:

Re-appointrnent of Dr. N. K. Thingalaya as Director:

Sh Prasad Pachegaokar, a Shareholder, (CLienl lD " 11816447 & DP lD - lN 300513),
proposed the following Resolution as an Ordinary Resolution :

"RESOLVED THAT Dr. N. K. Thingalaya be and is hereby re-appointed as a Director oi
lhe Cofipany retirable by rotaiion."

Shri Hemang M. llehta, a Shareholder (Folio No. H0000924), seconded the Resolution.

The Chairman invited questions and comments from Memberc present The [-4emberc
had no quesiions or comments on the Resolution

The Chairman then put the Resolution to vote on show oi hands and declared the
resolutlon as passed unanimously.

AGENDA ITEM NO.4:

Re-appointment of Shri F. B. Viranias Director:

Shrl H. B Trivedi, a Shareholder (Clienl lD - 37792186 & DP lD - lN 301549), prcposed
the following Resolution as an Ordinary Resolution :

"RESOLVED THAT Shfi F. L Virani be end is hereby re-appoinled as a Director of the
Company retirable by rotation."

Sh Kanu lV. Gandhi, a shareholder (Clieni lD - 13070610 & DP lD - lN 300888)
seconded ihe Resolution.

The Chaifman invited questions and comments frcm Memberc present. The lvembers
had no quesiions or commenis on the Resolution.

The Chairman then pu1 the Resolution lo vote on show of hands and declared the
resolutlon as passed unanimously.

AGENDA ITEM NO.Ii

Appointment of AuditorB ofthe Company

Shrl Anupam Shukla, a Shareholder (Client ID - 42467136 & DP lD - lN 300476)
proposed lhe following Resoiuiion as an Ordinary Resolution :

,.|:1-, .t:pr;"
:,i. ,. . ., 

tr . ;.:i.::3d A,n" I/lu,*^4 h
!. .I . . - ,.i.t.:ry GHAIRMAN'S INITTALS
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":.t":9iy::-l1lt" !r: ^a.larp 
& rannan, chaftered Accounranls, r\,lumbai be and are

::::?r- ::Tf:11",.. ?1 
sraturo4/ Audirors 

"i ';;-;";;;;;:;;l; ;A;i;'; i;:
H*:j:ij','l :y:::',::,":il.'1" ::ll":':l "i r-"; ffiiltJ:;";'il:,""'iilH':
;il,J;::,::"1"",r: l::,::-.":I^ll"-_q9: or oi,""ro,. ,^ "oi""i"i,-"-ffilil;i":rembJ,seme. or our_oap*r"i*p"*"i ""."v il;;d;il:f##: ;T#"?,":

:jjl,li,x.fl,;#;jiiil3i: 
a sharehorder (ciient iD _ 2a74Q562 & Dp rD _ rN 301330)

ffi "'J;ilil;i"il"*['f:ii$"xx1 "-"Jff 1: ""," 
r'rembers present rhe rvembers

]1"^.9!1'. 1! then pur the resotution to vote on show of hands and dectaredresotur|on as passed unanimously.

VOTE OF THANKS :

the

The Chairran D. N D. Desai once aga,r rhanked lhe ,t,lembers .or attendina hel"leetrng and showing keen irterest In rne ;orkrng or tr.," Cornp""v. n" r"n#,i"t"j ril.ja' lhe irems of rne Ase.da o. rhis meetins lav; l"- a*rL*i i 
""i t"," r" 

"" "iiilibusiness left lo be transacted thereat. He deretore Oecrareo rrre Veering as conc ujedi
Shr H.B.Trivedi, a sharehotder proposed a vote ofthanks to lhe Chair.

.'C -n:tt', , : ,.ti,ij,y,
llumbai, 27o .tay of August, 2013

f -f ,i, r ! : i:lhiaa liirt;lcd

lflt ^/
,A Va^---"6^l

____xxx___--

CHAIRMAN

cHAIRMAN's INITIALS-




