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PRESS RELEASE

Reg: Corporate Business Plan

New Delhi- dated 25 th June, 2019: IFCI Ltd., the country's first
development finance institution, after making a substantial NPA's clean up and
significant recoveries exercise in the year 2018-19, specifically in the ailing
power sector has prepared a detailed corporate business plan and got approved
by its Board of Directors at the meeting held on June 24, 2019, based on the
prevailing economic, banking and finance conditions and status.

2. Apart from covering the areas of sanctions, disbursements, advisory and
aggressive recoveries from NPAs, the plan also envisages sale of non-core
assets & investments, including proposed sale of shareholding in National Stock
Exchange of India Ltd. and other divestments. The plan for divestments and
monetisation is however, subject to statutory / regulatory clearances and other
required approvals.
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