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No. IFCI/CS/2019- ¢4 9” November 20, 2019
The National Stock Exchange of India Limited

Exchange Plaza

Plot No, C/1, G Block, Bandra Kurla Complex

Bandra (East)

Mumbai — 400 051

CODE: IFCI
Dear Sir,

Re: Financial Results of the Company for the quarter and half-year
ended September 30, 2019 along with the Certificates of
Debenture Trustees.

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we submit herewith the
standalone and consolidated Financial Results of the Company for the quarter
and half-year ended September 30, 2019 enciosed at Annexure I. Also, as
per the provisions of Regulation 52(4) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the requisite informafion to be
submitted along with the financial results is as under:

S.No. | Particulars Details

1 Credit Rating and Change in the Enclosed at Annexure-II
Credit Rating, if any

2 Debt — Equity Ratio 3.43

3 Previous due date for the payment of | Enciosed at Annexure-II1
interest of non-convertible debt
securities / repayment of principal of
non-convertible debt securities and
whether the same has been paid or
not :

4 Next due date for the payment of Enclosed at Annexure-III
interest of Non-Convertible Debt
Securities / principal along with the
amount of interest of non-convertible
debt securities payable

5 Debenture Redemption Reserve %247.08 crore

6 Net Worth %4,192.40 crore

7 Net Loss After Tax % (1.68) crore
Earnings Per Share %(0.01)
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2. It may kindly be noted that as per the Proviso to Regulation 52(4) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the requirement to disclose asset cover, debt service coverage
ratio and interest service coverage ratio are not applicable on the
Non-Banking Financial Companies registered with Reserve Bank of India,
hence IFCI being NBFC — ND-SI have not disclosed the above data. Also,
there is no “Outstanding Redeemable Preference Shares of IFCI Ltd.

3. Further, pursuant to the provisions of Regulation 52(5) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
Certificates from the Debenture Trustees viz. Axis Trustee Services Limited,
Centbank Financial Services Limited and IDBI Trusteeship Services Limited
stating that the information as per Regulation 52(4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, have been
taken note of is enclosed at Annexure IV.

Thanking You

Yours faithfully
For IFCI Limited

A g

{(Rupa Sarkar)
Company Secretary

Encls: a/a
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No. IFCI/CS/2019-28 2 November 13, 2019

The National Stock Exchange of India Limited
Exchange Plaza

Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

CODE: IFCI

Dear Sir/Madam,

Re: Qutcome of the Board Meeting held on November 13, 2019,

Pursuant to the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we submit
herewith the Un-Audited Standalone and Consolidated Financial Results of the
Company for the quarter and half-year ended September 30, 2019 along with

their respective Limited Review Reports enclosed as Annexure.

Thanking You

Yours faithfully
For IFCI Limited

ﬂ%ym, 229

5

(Rupa Sarkar)
Company Secretary

Encl.: As above
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STATEMENT OF UNALIDITED {STANDALONE) FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2019

CIN; L74829D11993G 01053677

IECILTD.

REGD. OFFICE : IFCI TOWER
651, NEHRU PLACE, NEW DELH1 - 11¢ 015
WEBSITE: www.ifchitd.com

Fmme x Wil

(% In Crores)
Standalone Results
sarticulars Quarter ended Quarter ended Quarter ended Period ended Period ended Year ended
30/09/19 30/06/1% 30/09/18 30/09/19 a0/03/18 31/03/19
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1  |Revenue from operations
a) [Interest Income 500.02 465,76 399.63 965.78 1,026,57 2,063.25
b) |Dividend Incorne 12.87 0.11 20.48 13.08 21.132 39.14
¢} |Rental Incomne 883 8.12 7.78 16.95 15.64 32.08
d) |Fees and commission Income 641 6.39 5.04 12.80 11.28 22.76
¢} |Net gain on fair value changes - - - - - -
Total Revenue from operations 628,23 480.38 432,93 1,008.61 1,074.62 2,157.23
i) [Other lncome 8.74 B.85 269.49) 17.59 279.62 308.97
Total income 536.97 489.23 702.33 1,026.20 1,354.24 2,466.20
2 Expenses
#) |Finance cosis 366,73 385.13 448 82 751.86 918,51 1,756.14
b} [Netloss on fair value changes 193.99 51.54 - B1.69 245.53 100.06 112.81
¢} |[!mpairment on financial instruments {59.79} (422.74) 1B0.95 {487.53) £23.96 1,084.83
d) |Employee Benefits Expenses 23.12 31.6¢ 27.79 54.72 45.74 131212
#) |Depreciation and Amortizaticn 7.74 7.74 8.28 15.48 16.54 32,81
f) {Others expenses 18.69 37.92 10.28 56.61 23.48 58.78
Total expenses 550.48 86.19 757.72 636.67 1,928.2% 3,157.45
Q Frofit/ {loss) before exceptional and tax [1-2] (12.51) 403.04 {55.39) 389.53 1574.05) {691.29)
Exceptiona! items - - - -
5 Profit/ {inss) before tax {3-4) {13.51) 403.04 {55.39) 38553 {574.05) {691.29)
6 |Tax sxpense
a) Jincome tax - - - - - {6.39)
b) JTaxation for earller years - - [4.29) - (5.17} -
¢} | Daferred Tax (Met) {22.20) 413.41 _{34.55) 391.21 {21156} 1241.07)
Tax expense [5(a) 1o 6(c)] (22.20) 413.41 {38.84) 391.21 {216.73} {247.46)
7 profitf{loss) for the period {5+6) .69 (10.37} {16.55) (L64} {357.32) {443.83}
8 Other Comprehensive Income
a) fltemns that will rat be rectassified to profit or loss -
-Falr value changes on FYTOCI - equlty sacurities {12.62) [2.49} 7648 (15.11} 7.62 - 14.40
-Loss on sale of FYTOC - equity sacurities - {5.12) {90.36) {5.12} (50.36) (117.72)
-Actvarial gain/(loss) on defined benefit obligation (6.95) 6.95 0.94 - 1.94 50.35
Intome tax relating to items that will not be reclassified to
profit or loss - -
-Tax on Fair value changes on FVTOCE - Equity securitles (37.04) 0.87 1.05 (36.37) 4.23 4193
-Tax on Actuarial gainfiloss} on Defined benefit obligation 21.08 [2.43) {0.33} 18.65 (0.68) {17.51)
$Subtotal {a} {3553} (2.22) (12.22) {37.75) (77.25) [28.61)
b) fitems that will be reclassified to proflt or loss
-Debt securities measured at FVTOC) - net change in fair (35.01} 43.25 2198 8.24 {21.93) [16.16)
-Debt securittes measurad at FVTOC - reclassified to profit
and loss - - - - - {0.35)
Intome tax relating to Items that will be redassified to
profit or loss - - - - -
-Tax on Falr value changes on FVTOC! - Debt securities (2.29) 054 (7.68) {1.65] 766 577
. Subtotel (b} {37.24) 43.79 14.38% 655 {14.27} {10.74}
Other comprehensive income / {loss] {net of tax) {72.77) 41.57 2.08 (31.20} {91.52) 139.35)
9 {Total comprehensive income / [loss] {after tax) [748) {64.08] 31.20 (14.47) {32.88) {342.54) {a83.18)
10 |Paid-up equlty share capltal (Face Value of ® 10/- each) 1,695.95 1,695.99 1,695.99 1,695.99 1,695.89 1,695.99
11  |Dther eguity (as per audited balance sheet as at 31st March] 2,529.31
12 |Earnings per share (face value of ® 10 each) {not annualised for
the interim periods):
{a) [Basic (%) 0.05 {0.06} {0.10) {0.01) {2.11} {2.62)
(b} | Diluted (%) 0.05 10.06) {0.10) {0.01) {2.11} {2.62)
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[ In Crores)
STATEMENT OF ASSETS & LIABILITIES {STANDALONE)
. As at 30/09/19 As at 31/03/19
Particulars junax.:dnidl lnimatfm |
1. ASSETS
(1) Financlal assets
{a]} Cash and cash equivalents 44933 39554
{b) Bank balance other than {a} above 56731 54521
{c} Dertvative financial instruments 3264 1466
{d) Trade receivables 31 280
{e) Loans 12,493.77 13,109.49
{f} Investments 285268 345095
{g) Other finzncial assets 56.25 155.81/
Total financial assets 16,494.69] 17,687.46(
{2} Non-finandal Assets - i
{a) Envestment in subsidiaries 1,345.90| 1,367.81]
{b) Investrme nt accounted using #guity method - -
{t) Current tax assets {Net) 13679, 126.68
{6} Deferred tax assets {Net) 1,683.50 2,05391
{a}invastment property 191.09 153.37
{£) Property, plant and mquipment 696.87| F24.70
{g) Capltal work-In-prograss - -
{h) Other Intangible assets 139 1.65
{i) Other non-financdal assets 3142 14.51
Total non-finandlal assets 408698 452263
Assets cassified a3 held for sale 15.01] 45.46]
Tolal asters 20,596.68 22,255.55
. I}, MABMITIES AND EGUMTY
LIABILITIES
[1) Financlal Labfiities
{a) Trade payables
{i] total outstanding dues of mkro enterprises and small entzry . -
i} total outstanding dues of creditors other than micro
em(e:prlses and small :nm:::s:s ’ 7179 10727
[b) Debt securities 8,786.78, 9,226.79
(<} Borrowings {other than debt securithes} 4,263.24 £,583.71
(d] Suberdinated ilabiities 1,313.30] 1,313.30
{e] Dther financial labllties 3,828.11 31,7447
Total Anancial Habilities 16,263.22 17,945.78/
{2) Non-financlal Uabllities - -
{a} Provisions 135.99] £3.08
{b) Gther non-financial liabiltties 1.07 1.39
Total non-financial Nabilities 141.06] 8447
{3) Equity - E
{#} Equity share capital 1,695.99 1,695.99 .
{b) Other equity 2,496.41 2,529.31
Total equity 4,152,401 4,225.30
Totsl labilities and equity 20,596.68 21,255.55
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{® in Crores)

STATEMENT OF CASH FLOW (STANDALDNE)

Ferlod ended Period ended 30/09/1E

Farticulars 30/09/19 (Unaudited) {Unaudited)

A. CASH FLOW FROM OPERATING ACTIVITES
Net Profit before Tax 384.53 {574.05}
Adjustenents for:
Drepreciation and smortisation 15.48 16.54

Impalrment provision/ write offs {487.53) 82396
Unrealised gain/(loss} on investments - 46.34
Impalrment on Assets held for sale - 1143.66)
Impalrment on Non-financial asset - -
|Profit}/ Loss on Sale of Assets (8.53) {2.25)
Interest cost on preference shares - - 10.04
Dpersting Profit before Working Capital Changes & Operating Activities 191.05} 169.92

Adjustments for Oparating Activities:

lincrease)/ decrease in Investments 548.70 1,066.41
{Increase}/ decrease in Loans & Advances ’ 1,116.36 713.06
|increase)/ decraase in Derfvative Financial Instruments {17.98] {14.77)
Increase/ {decrease} In Trade Payables {35.48] {15.79)
Increase/ {decrease] kn Subordinated Liabllities - 0.52
(Increase)/ decrease in Receivables 0.12 13.00
increase/ [decrease) in Debt Secwrities {440.01) [147.07)
Increase/ ([decrease) in Batrowings {1,290.47} {1,643.18)
Operating Profit before Working Capital Changes {209.81) 140.08
Adjustments for: -
(incresse)/ decrease in Other Financial Assets (16.93) {2.53)
Increase/ {decrease} In Other Non-financial Asset €3.49 60.71
Increase/ [decrease) in Gther Financial Liabllity 83.40 {297.10)
In¢reasa/ {detrease) in Other Non-financial Liability (0.32) (022}
Increase/ (decrease) in Provision 113.87 4165 |
Increase/ (decsease) in other bank balances {23.10) 99.08 |
Incraase/ {decrease) in assets hald for sake 30.45 17635 }
Cash Flow before taxation 250.86 77.54 i
|
- |
incoma Tax (paid}/ refund - Net ’ {10.12) 1.93
Net cash flow from Operating Arthvities 30.94 219.96

3. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of / Advance for property, plant and equipments {Inclutfing Lea: - -
imvestment In subsidiares - .
Procesds from sale of investment property {2.08) -
Sale of Investmenst In assoclates and joint ventures - -
Purchase off Advance for Intangible Asset 0.26 {0.05)
Procesds from sale of property, plant and equipments [(acluding leased g 24.67 1455
Net cash flow from tnvesting Activities 22.85 1450

. C. CASH FLOW FROM FINANCING ACTIVITIES
Redemption of Preference Shares - {201.26)
Issue of Equity Shares - -
Share Premium (net of expenses} - -

Net cash flow frem Flnanding Acthvitles ' - {201.26)
Net Increase/ (Decrease) In Cash and Cash Equivalent Flow {A+84C) 53.79 33.20
Opening Cash and Cash Equivalent 395.54 192.71
Closing Cash and Cash Equivalent 44233 22591

FRN:D1411N
NEW DELHI
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{% in Crores)

STATEMENT OF UNAUDITED {CONSOLIDATED)} FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 SEFTEMBER, 2019

For the Year

For the Quarter ended For the Period ended ended
Particulars
30/09/19 30/06/19 30/a9/18 30/09/19 30/09/18 31/03/19
{Unaudited) (Unaudited) | (Unaudited) {Unaudited) {Unaudited) {Audited)
1 |Revenue from operations
a) finterest income 519.54 492.66 445.44 1,012.20 1,102.32 2,199.72
b) |Dividend Income 12.97 0.11 20.49 13.08 21.14 70.18
c} |Rental Income 9.36 8262 8.44 17.98 16.88 25.59
d) |Fees and commissicn Income ) 50.64 50.19 46.05 100,83 96.50 31.04
e} [Net gain on fair value changes 3.30 0.34 0.73 3.65 0.77 -
f} |Sale of products {including Excise Duty) 2.88 3.71 3.54 6.59 7.76 14.90
g) |Sale of services 68.85 70.86 99.70 139.71 157.79 480.03
Tatal Revenue from operations 667.55 626.49 624.39 1,294.04 1,403.56 2,821.45
h) |Other Income 41.97 23.33 308.12 65.29 332.22 313.03
Total income 705.51 645.82 932.51 1,358.33 1,735.78 3,134.49
2 |Expenses -
3) |Finance ¢osts 379.06 398.96 465.91 778.02 953.50 1,802.70
b b) [Fees and commission expense 9.32 8.56 7.88 18.88 16.52 49,19
¢} |Netloss on fair value changes 196.54 48.99 82.57 245.53 100.06 132.46
d) [Impairment on financial instruments (44.68) {419.58) 220,02 {464.26) 864.30 1,146.32
e) |Cost of materials consumed 4,08 3.48 32.30 7.56 37.89 48.63
f) |Purchases of Stock-in-trade 2.76 3.56 3.49 6.32 7.57 14.36
g} |Employee Benefits Expenses 54.06 80.13 75.71 134.19 132.81 ) 293.41
h) |Depreciation and Amortization 18.53 19.55 15.92 38.09 31.60 63.46
i) |Others expenses 81.81 100.36 78.68 182.18 140.68 277.93
Total expenses 70147 245.02 982.48 946.51 2,285.41 3,828.46
3 |Profit/ (loss) before exceptional and tax {1-2) 8.04 404.80 (49.97) 412.82 {549.64) {693.98)
4 |Exceptional items - - - - - 1.66
5 |Profit/ (loss) before tax {3-4} 3.04 404.80 {49.97) 412.82 {549.64) {695.64)
& |Tax expense
a) {Income tax {0.53) 2.63 2.74 2.10 7.72 {0.95})
b) [Taxation for earlier years {0.83) - {4.46) {0.83) (5.34) {0.26)
¢) | Deferred Tax {Net) (22.93) 408.89 (42.72) 385.96 (194.13) (218.43)
Tax expense {6(a) to 6{c)] (24.29) 411,51 (44.44) 387.23 {191.74) {219.65)
7 |Profitf{loss) for the period after taxes {5-6) 3233 {6.72} {5.53) 25.60 {357.89) {475.99)

8 |Share of net profit of associates and joint ventures - - - - - -
accounted for using the equity method

9 |Profitf(loss) for the period {748} 32.33 {6.72} {5.53) 25.650 {357.89) {475.99)

Other Comprehensive Income
’T} Items that will not be reclassified to profit or loss
-Fair value changes on FYTOC! - Equity securities
14.36 {236.89) 32.00) {222.53) (10051} 38.00
-Gain/{loss} on sale of FVTOCI - Equity securities - (5.12) 90.36) {5.12) {90.36) {117.71}
-Actuarial gain/{loss) on Defined benefit obligation
{6.70) 4.78 {1.08) {1.93) 1.50 49,92
Income tax relating to items that will not be reclassified
to profit or loss
-Tax on Fair value changes on FVTQC! - Equity securities
(43.27} 55.67 27.79 12.40 25.21 32,52
-Tax on Actuarial gain/(loss) on Defined benefit 20.83 {1.69) (1.11) 19.13 (0.48}) {17.78)
b} |Items that will be reclassified to profit or loss
-Fair value changes on FVTOCI - Debt securities
{35.01) 43.25 21.98 8.24 [21.93) (16.17)
-Debt securities measured at FVTOC! - reclassified to
profit and loss - - - - - {0.35)
- Exchange differences in translating the financial
statements of a foreign operation 0.35 (0.05) . 0.30 - (0.16)
Income tax relating to items that will be raclassified to
profit or loss
-Tax on Fair value changes on FVTOCI - Debt securities -~ T
(2.23) 054 (7,880 (1.69) 7.66 5.77
Other comprehensive income / {loss} {net of tax) {51.68) {139.51) {#%g‘ Ly o H{191.19) (178.92) {25.986)
11 |Total comprehensive income / {loss) (after tax} {9+10} (19.35} {146.23} E8p0)| Fo {165.59) {536.82) (501.96)
12 |erofit for the period attributable to Equity holders of the 23.67 (9.48) (#* IR (367.93} (488.67)
Non-controlling interest 8.65 2.76 10.03 12.68
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13 [Tetal comprehensive income for the period attributable to
Equity holders of the parent {38.02) {63.66) (54.94) {101.69) (505.59) {521.00)
Non-controlling interest 18.68 (82.57) {33.05) (63.90) {31.23) 19.04
14 |Paid-up equity share capitl (Face Value of € 10/- each) 1,695.99 1,695.99 1,695.99 1,695.99 1,695.99 1,695.99
15 |Other Eguity {as per audited balance sheet as at 31st March)
3,660.68
16 |Earnings per share (face value of X 20 each){not annualised
for the interim periods}):
{a} |Basic () 0.14 (0.06) [0.07) 0.08 {2.17) (2.88)
(b} | Diluted (%) D.14 {0.06} (0.G7) 0.08 (2.17) (2.88)
{2 in Crores)
| STATEMENT OF ASSETS & LIABILITIES (CONSOUDATED)
As at 30/09/19|  Asat 31/03/19
Particulars {Unaudited) {Audited)
; TASSI:'!’S
(1) Financial Assets
{a} Cash and cash equivalents 1,019.12 729,25
{b} Bank Balance other than (a) above 592.60 938.95
. {c} Derivative financial instruments 32,64 14,66
{d} Receivables 172.46 175.14
{e} Loans 13,135.29 13,713.52
() Investments 4,806.42 5,580.09
(g} Other Financial assets 936.38 920.58
Sub-total -FInancial Assets 20,694.91 22,072,20
(2) Non-financial Assets
(3} Investment in subsidiaries - -
(b} Investment accounted using equity method - -
(c) Inventories 147.20 155.05
(d} Current tax assets (Net} 22514 208.17
(e) Deferred tax Assets (Net) 1,41%5.30 1,767.82
{f) Investment property 207.15 203.58
(g} Property, Plant angd Equipment 1,053.34 1,040.35
[h) Capltal work-in-progress 312.86 1.20
{1) Intangible assets under development - 0.06
(i} Goodwill 446.64 446.64
(k) Other Intangible assets 4.10 4.51
(1} Assets held far sale 15.01 57.94
(m} Other non-finandal assets 102.34 78.63
Sub-total - Non-financial Assets 3,645.07 3,969.94
Total Assets 24,339.98 26,042,314
I LIABILITIES AND EQUITY
LIABILITIES
{1} Financial Liabliities
{a) Trade Payables
. {i} total outstanding dues of micro enterprises and small 1.10 23.99
enterprises
| (i1} totzl outstanding dues of creditors other than micro 217.15 229.29
‘ enternrises and small enternrises
| {b) Debt Securities B,896.99 9,331.96
{c) Borrowings (Cther than Debt Securities) 4,420.27 5,748.99
{d) Subordinated Liabilities 1,313.30 1,313.30
{e) Other financial liabilities 2.793.66 2,610.32
Sub-total -Finanelal Liabilities 17,642.46 19,257.86
(2) Non-Financial Liabilities
(a) Provisions 151.30 141.56
| (b} Deferred tax liabiiities (Net) - -
j {¢) Other non-financial liabilities 196.86 175.26
Sub-total -Financlal Liabilities 388.16 316.82
{3} Equity
{a) Equity Share capital 1,695.59 1,695.9%
{b) Other Equlty 3,485.50 3,660.68
Equity attributable to equity holders of the pargnt 5,181.49 5,356.67 y
Non controlling interest 1,127.88 1,110.79 ’
‘ Total Lizbilities and Equity 24,339.98 26,042.14
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(% in Crares)

STATEMENT OF CASH FLOW [CONSOUDATED)

Period ended Perlod ended
Particulars 30/09f19 30/09/18
{Unaudited) [Unaudited)
A, CASH FLOW FROM OPERATING ACTIVITES
Net Profit before Tax 416,77 {552.61)
Adjustments for: - -
Depreciation and emortisation 3791 31.52
Impairment provision/ write offs [465.90) £66.19
Unrealised gain/{toss) on investments {3.10} 45.67
impairment on Assets held for sale - {143.66)
Ienpairment on Non-financial asset - -
(Profit)/ Loss on Sale of Assets {8.09} {9.22)
Interest cost on preference shares - 10.04
Falr valus gain on irvestments measurad at FYTPL [0.25)} {0.19)
Actuarial movements reclassified to OCI 186 0.57
Dividend recelved {18.29] {18.48}
Finance Cost .45 (9.11)
Interest income {19.65) {19.79}
Ind AS adjustments -others 0.52 153
Dperating Profit before Working Capital Changes & Operating
Acthvities {57.38) 21148
Adjustments jor Operating Activities:
(increase])/ decrease in Investments 531.03 1,072.69
(Increase)/ decrease |n Inventory 7.55 36,29
(frcrease]/ decrease in Loans & Advances 1,258.12 5202
(Increase)/ dutrease in Derivative Financlal Instruments (17.98) [14.77)
Increase/ (decrease] in Trade Payables (28,78} 38,28
Increase/ (decrezse) in Subordinasted Liabilities - 0.52
{increase}/ decrease In Receivables 18.74 {66.85)
Increasa/ ([decrease] In Debt Securlties {435.02} (147.07)
Increase/ [decrease] in Borrowings {1,329.52} 13,734.77
Operating Profit befora Working Capital Changes {52.94) (552.20)
Adjustments for:
[Increase)/ decrease in Other financlal Assets (7.03} 299
Increase/ (decrease} in Other Non-financial Asset 61.12 78.59
Increase/ (decrease) in Other Financlal Liabtlity 16051 427.90
Increase/ (decrease) in Other Non-financlal tiability {0.12) {4.13)
Increase/ (decrease) in Provision 112.61 43.85
Increase/ (dacreass) in other bank balances 17.03 99.08
Increase/ {decrease) in assets held for sale 30.45 176.35
Cash Flow before taxation 374.58 824.63
income Tax {paid)/ refund - Net {22.65) {5.47)
Net cash flow fram Dperating Activities 208.98 266.96
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of / Advance for property, plant and equipments
{including Laased property) {31.23} (8.21)
Itvestment in subsidiaries - -
Praoceeds fram sale of investment property (28.34) 12.47
Sale of investment In associates and [oint ventures 31.55 2216
Purchase off Advance for intangible Asset D.26 {0.05)
Proceeds from sale of praperty, plant and squipments {including
leasec property} 24.84 15.64
Profit on sale of nvestments {0.35) {0.20)
Dividend received {0.00) {0.01)
Intarest recetvad {0.96) {2.55}
Net cash flow from Investing Activities {5.23} 39.26
€. CASH FLOW FROM FINANCING ACTIVITIES
Redemption of Preference Shares - {201.25}
Issue of Equlty Shares 0.85 {42.79)
Share Premium (net of expenses) (3.02) {4.75)
Dividend paid {1.82) (7.65)
Repayment of Nan Convetible Sond - {35.00)
Finance Cost ©.10 011
Net cash flow from Financing Atthvities (3.89) {291.34}

Net Increase/ {Decreasg) in Cash and Cash Equivalent Flow
{A+B+()

289.86

Opening Cash and Cash Equivalent
Closing Cash and Cash Equivalent

729,25
1,019.12
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The above financial results were reviewed by the Audit Committes at the meeting held on 13th November 2019 and approved by the Board of Directors at the meeting held on 13th Navember 2019,
These results have been subjected to imited review by M/s M.K. Aggarwal & Co, Chartered Accountenis. However, since the Consor.dated financial results of the Company are being submitted
pursuant to the mandatory requirement with effect from April 1, 2019, the consalidated figures for the comparative persiods for the quarter ended 30th September 2038 and the period ended 30th
September 2018, as reported in these financial results, have not been subjected to limited review,

The loan account of one of the borrower has been restructured as per the scheme zpproved by the consortium of Jenders, As per the scheme of restructuring, a pertion of oversll debt {IFCI share ~
Rs5.235.61 crare) alongwith identified portfolio of real estate assets, is to be transferred to #n Special Purpase Vehicle {SPy] which will [ssue 9.5% Optionally Convertible Debenture {OCDs} in lieu of
the debt and the proceeds from the real estate portfolio will be utilired towards servicing of these OCDs. However, pending approval of the demerger plan from National Company Law Tribunal
[NCLT), the process of transfer of debt and real estate assets to the SPV is not yet campleted. The Company has classified the entire owtstanding of Re.367.19 crore as Stage-2 asset and impairment
allowance far ECL has been applied accordingly. The debt of the SPV ¢ backed by real estate assets having sufficient security cover and accordingly, provision has been made by the Company.

IFCI 15 carrying the investment in subsidiary companles at cost net of impairent loss {if any} and opted for one time exemption under indAS 101 for deermed cost being the carrying value of
investment as at transition cate i.e. April 1, 2017, As on September 30, 2019, the Company had Investment In 27,41,54,700 no. of shares n its subsidiary, IFCI Factars Ltd. {IFL), comprising of
19,91,54,700 no. of equity shares and 7,50,00,000 no. compulsorily convertible preference shares (CCPS). The company got the shares of IFL falr vzlued by an external expert valuer, registered as
Category-l merchant banker, per which, the fair value of investments In shares of IFL was determined 2t Rs.159.83 crore using the generally accepted valustion methodalogies agatnst breakup value,
in line with Indian Accounting Standards and accordingly, the resultant Impairment loss has been charged in the books of account.

For the purpose of computation of Loss Given Default {LGD), 11l March 31, 2019, the company considered the recavery rate of accounts which got closed prior to the reporting date or continued to
remain in baoks as non-performing accounts for 3 years or more as on the reporting date out of the accounts slipped to non-performing category during the period seven year preceding the
reporting date, Sased on the analysis of recovery from 8NPAs in past 10 years, it was observed that present value of recovery Tn 5 years post NPA date, constituted 98.64 % of present value of total
recovery til reporting date, Herice as a refinement of management estimate, 5 years has been taken as deerned period of closure for LGD caleulation, for the quarter ended June 30, 2019 cnwards.

In the context of reporting business/geographical segment 2s required by Ind A5 108 - "Operating Segments”, the Company operataians comprise of only one business segrnent of financing . Hence,
there Is no reposteble segment as per Ind AS 108.

Stockholding Corporstion of India Ltd, [$HCIL) had during the year 2000-01 undertaken a transactlon of ® 24.45 crore with a client through the Calcutta Stock Exchange (CSE} under the ‘Cash on
Payout’ scheme far the sale of 7,20,000 equity shares of B5¢ Industries Limited. The said transattion was confirmed by CSE based on which post-dated cheques were Issued, The cheques were
stoppad for payment before thelr due date by the Compzny as the undedying trade transaction was contended to be non-bonafide and disaliowed by CSE. & Bank, which had granted financial
assistance against the said cheques, lssued a notice of demand agalnst the Company under Seetion 138 of the Negotiable instrurnent Act, 1881, The Bank alse filed an application in the Debt
Recovery Tribunal [DRT} for recovery of the amount alongwith compound interest from the Company and the client, The Company disputed the claim of the Bank, The Bank’s application to the DRT
was dismissed and only the client was held liable. The Bank and the client had fited an appeal in the Debt Recavery Appellate Tribunai {DRAT) against the order of DRT. The appeals were allowed vide
the DRAT order dated Septernbar 23, 2011, which stated that the amount would carry compound Intesest from 1st August 2001 & 19% p.2. with quarterly rests till realisation and the Bank was
entitled to realize the sum from beth the client and the Company, The Company fited a Revislon Application in High Court, Czfcutta on Noversber 30, 2011 which was admitted but no interim refief
wes granted. Hence, the Company filed a Speciz] Leave Petition (SLP) In the Supreme Court for stay of the High Court Order for not granting Interm relief of staying the DRAT arder, the Order of the
DRAT and the recovery certificate and notice of demand issued by Presiding Officer and recovery officer of ORT respectively, The Supreme Court vide Its order dated April 23, 2012 granted stay on
the recovery proceedings and requested the Calcutta High Court to dispose off the, Revision Application within a pesiad of four menths and the Company to deposlit X 30.00 trore with the Calcutta
High Court Registry within a period of 4 weéks from the date of order by way of a short term deposit In a nationalised bank. Accordingly, the Company had deposited the money with the Calcutta
High Court, Reglstry. The Revision application was dismissed, The Company filed Special Leave Petltion (5LP) in the Suprerne Court in May 2015, The Supreme Court vide its order dated May 14,
2015 stayed the operstion of the axecytion proceedings and the Company to deposit with the Registrar, Supreme Court of India,  flxed deposit receipt in the name of the Company and endersed in
favour of the Registrar an amount of not less than ® 30.00 crare, Accordingly, the Cornpany rnade the deposit. The amount of & 60,00 crore, deposiied by the Company in the High Court (% 30.00
crore) and Supreme Caurt (% 30.00 crore] Is shown under the heading *Long Term Loans and Advances” under the sub heading “Security and other deposits” In the Statement of Balance Sheet a5 on
March 31, 2019, The bank was granted liberty to withdraw % 30,00 crore along with Interest that had been lying as depasit before the High Court of Kolkata which is subject to final declslon in the
SLP, Accordingly, an amount of X 38,04 crore was released to the Bank. Further by an order dated October 12, 2015, the Supreme Court directed the bank to withdmw an additienal amount of ®
15.00 crore along with accrued interest from the money deposited with the Supreme Coutt. Accordingly, an amount of % 15.45 clore was released to the Bank, The case has been converted from
Speclal Leave petition to a Civil Appeal by the Hon'ble Supreme Court,

The amounts released to the Bank is subject to the final declsion in the matter. In view of the nature of dispute, the amount of contingent liability has not besn ascertained. Pending final
adjudication of the matter by the Honourable Supreme Court and alsa In view of the legal opinion obtaised by SHCILin the opinion of SHCIE management n provision is required to be made in the
statement of Profit and Loss for the period ending September 2019.

In tase of Stack Holding Documents Managemant Servicas Itd | a step down subsidiary of SHCIL), a fire incident has caused loss to the sald company. The Company has centinued to carry the
corresponding fixed assets of galvanized contalners | 93400 nos) at their WV of Rs 364.04 lakhs as on September 30, 2019 on # going concern basls, due 1o difficulty In removal of said assets from
the robetlc slets as the rohotic retrieval 1s not operational and manual retrisval of the containers s fraught with sk, The company has been receiving claims for loss of documents from its clients.
Majority of the clients have compeleted audit while others are in various stages of conducting audit through their auditors to assess damege to their documents for the final clalms. Pending
ascertainment of actual tlaim , the cornpany hzs not provided/disclosed for such claims / contingent llabllity and corresponding Insurance claims recelvable in the books of accounts as on September
3D, 2019. Howevar, Rs 5.15 lakhs have been settled with 5 clients and same has been shown as expense under exceptional items.

In case of Stock Helding Corperation of India Ltd {SHCIL), there was a certaln unreconciled items amounting to Rs 3.50 crore grouped in trade receivable as at March 31, 2019. This includes
fraudulent payments of Rs 2.9 crore (net of recovery} made by the one of the employee of the sald tompany to the non-clients from cfients bank sccounts. The said company has suspended the said
employee angd filed an FIR with the police.The company has also appointed an outside agency to prepare the bank reconciliation of the said bank accounts from 2014 to date. Reconciliation entries
have been passed on recelpt of revisad bank reconciliation staternent In the financla! statements. The campany has appointed a forensic auditor to conduct the detailed analysis of fraud and
finalisation of said forensic audit report In under process. Based on their draft repart and discussion with forensic auditor, the management is of the view, that there would be na materisl financial
impact of the same on the financial results. The company has ledged an insurance claim with the insurer in said matter.

On all the secured bonds and debantures issusd by the Company and outstanding 85 on 30th September 2019, 100% security cover has been maintained against principal and Interest, by way of
floating charge on recelvables of the Company and/or Gevernmant Securities owned by the Company.

The figures for the previous guarter/period have been regreuped / rearranged wherever necessary to conform to the current period presentation.

By Order of the Board

1.E S Rao)

&
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(EST. 1973) - Email ; atul@mkac.in

Website : www.mkac.in

Independent Auditor’s Review Report on Unaudited Standalone Financial Results
of IFCI Limited for the Quarter and Half Year ended September 30, 2019, pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Review Report to,
The Board of Directots
IFCI Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of IFCI Limited (‘The Company)) for the quarter and half year ended
o September 30, 2019 ( the “statement”) attached herewith, being submutted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Company’s Management and has
been approved by the Board of Directors, of the Company, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting standards { ‘Ind AS 34’} “ Interim Financial Reporting”, prescribed under
section 133 of the Companies Act, 2013, as amended read with relevant rules tssued
thereunder, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the
o Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primanly to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited interim financial
results together with the notes there on prepared in accordance with applicable
Indian Accounting Standards specified under the Companies Act, 1956 (which are
deemed to be applicable as per section 133 of the Companies Act, 2013 read with
rules issued there under and other recognize accounting practices and policies, has




not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015,
including the manner which it is to be disclosed, or that it contains any material
musstatement.

For M K Aggarwal & Co.
Chartered Accountants
Firm Registration No: 001411N

MAL A“M '. sw;c.',f- gy

CA Atul Aggarwal
Partner

Membership No. 099374
UDIN: {90993 34-AAAADIRAIZZ

Place: New Delhi
Date: November 13, 2019
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Independent Auditor’s Review Report on Unaudited Consolidated Financial
Results of the Company for the Quarter and Half Year ended September 30, 2019,
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Review Report to,
The Board of Directors
(] IFCI Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IFCI LTD (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and 1ts share of the net
profit/ (loss) after tax and total comprehensive income/ loss for the quarter and half
year ended 30th September 2019 (the “statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Lisung Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Anention is drawn to the
fact that the consolidated figures for the corresponding quarter and half year ended
30th September 2018, as reported in these financial results have been approved by
the Parent’s Board of Directors, but have not been subjected to review.

2. This statement, which is the responsibility of the Parent’s Management and
® approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
standards (Ind AS 34°) “Interim Financial Reporting”, prescribed under section 133
of the Companies Act, 2013, as amended read with relevant rules issued thereunder,
as applicable and other accounting principles generally accepted in India. Our
responsibility is to express 2 conclusion on the Staternent based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the Instinute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of pe '
matters, and applying analytical

o . .
eview procedures. A review 1
\a




substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audi.
Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

. The consolidated financial results includes the results of the following entiuies:

S.No. Name of the Entity Relationship
1. | IFCI Limited Parent Company
2. | IFCI Financial Services Lid. (IFIN) Subsidiaries
3. | IFCI Venture Capital Funds Ld. (IVCF) Subsidiaries
4. | IFCI Infrastructure Development Ltd. (IIDL) | Subsidiaries
5. | IFCI Factors Lid. (IFL) Subsidiaries
6. | MPCON Ltd. Subsidiaries
7. | Stock Holding Corporation of India Ltd. Subsidiaries

. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on consideration of the review reports of other auditors referred
to in paragraph 6 below nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial resulis prepared in
accordance with the Indian Accounting Standards as specified u/s 133 of the
Companies Act, 2013, as amended read with relevant rules issued there under and
other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) regulations, 2015, including the manner
which it is to be disclosed, or that it contains any material misstatement

. 'The consolidated unaudited financial results includes the financial results of 6
subsidiaries which have been reviewed by their auditors, whose intenm results
reflect total assets of Rs 5,282.65 crores as at 30t September, 2019, total revenues
of Rs 172.54 crores & Rs. 333.13 crores; total net profit/ (loss) after tax of Rs 23.64
crore & Rs. 27.28 crore; total comprehensive income/ (loss) of Rs 44.73 crore &
Rs. (132.71) crore for the quarter ending 30t September, 2019 and for the period

from April 01, 2019 to September 30, 2019, respectively, and cash flows (net) of Rs

it
&
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289.86 crores for the period from April 01, 2019 to September 30, 2019, as
considered in the consolidated unaudited financial results.

According to the information and explanations given to us by the management,
these interim financial results are not matenial to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

ForM K Aggarwal & Co.
Chartered Accountants
Firm Registration No: 001411N

IUA—.UV 'A GG Q)W"*'“"Q NEW D/
CA Atul Aggarwal
Partner

Membership No. 099374
UDIN: 1309334 AARARADT 16 F

Place: New Delhi
Date: November 13, 2019
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Long Term (Bonds/NCDs/Term Loans)
Ratings by 30-Sep-19
[ICRA) BBB
ICRA w.e.f 28/06/2019
CARE BBB-
CARE w.e.f01/07/2019
BWR BBB+
Brickwork w.e.f 01/07/2019 |
|

Short Term (Commercial Paper/Short term borrowings)

|
Ratings by 30-Sep-19 |
[ICRA] A3+ \
ICRA w.e.f 28/06/2019 |
CARE -
BWR A2+
Brickwork w.ef |
01/07/2019 ;

For Structured Secured NCD

Ratings by . __|_30-Sep-19
_ BWR A+ (S0)
Brickwork w.e.f 01/07/2019
CARE BBB+
CARE (SO) wef
01/07/2019

Subordinate Bonds

Ratings by 30-Sep-19
CARE BBB-
CARE w.e.f01/07/2019
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Schedule of payment of Principal / Interest as on September 30,2019
Previous Previous
due date Paid Next due due date Next due
sl . Interest for date for date for |Debenture
Series ISIN or for
No. payment | payment . . | payment payment of (Trustee
unpaid R payment of I
of of interest . principal
. principal
interest
1 |TrancheI- SeriesT  |INE039A07751 |Annual 01-12-18 |Paid  [01-12-19 |Not Due 01-12-1g [P Trustee
Services Ltd
2 |Tranche I-Series II  |INE039A07769 |Cumulative [N.A. Not Due |O7 MAUIIY 1t Due 01-12-19 | Trustee
Date Services Ltd
3 |Tranche I-Series I |INEO39A07777 |Monthly  |01-09-19 [paid  [01-10-19 |Not Due 01-12-19 |78 Trustee
Services Ltd
4 |Tranche I-Series IV |INEO39A07785 |Annual  101-12-18 |Paid  [01-12-19 Not Due 01-12-21 |AXis Trustee
Services Ltd
5 |Tranche I-Seriesv  |INE039A07793 |Cumulative [N.A. Not Due [OF Maturity |y o+ rie 01-12-21 |PXIs Trustee
Date Services Ltd
6 [Tranche I-Series VI  |INED39A07801 |Annual 01-12-18 {Paid 01-12-19 |Not Due 01-12-24 |AXs Trustee
Services Ltd
7 |Tranche I-Series VII  [INE039A07819 |Cumulative |N.A. Not Due |O7 MBIt |\t Due 01-12-24 |PXs Trustee
Date Services Ltd
8 {Tranche II- Series T |INEO39A07827 |Annual  [13-02-19 |Paid  |13-02-20 |Not Due 13-02-20 |PXis Trustee
Services Ltd
6 |Tranche II-SeriesII  |INEO39A07835 |Cumulative |N.A. Not Due |07 Maturity by bue 13-02-20 |As Trustee
Date Services Lid
10 [Tranche II-Series 1T  |INE039A07843 |Annual  [13-02-19 |Paid  [13-02-20 |Not Due 13-02-25 |As Trustee
Services Ltd
11 |Tranche I-Series IV |INEO39A07850 |Cumulative |N.A. Not Due |0 Maturity ly o hie 13-02-25 [|PXis Trustee
Date Services Ltd
12 |IFCI Tax Free Bond  |INEO39A09PT1 |Annual 31-03-19 |Paid 31-03-20  |Not due 31.03-24 |PXiS Trustee /¢
Services Ltd /&Y
13 |IFCI Tax Free Bond  |INEO39A09PUS |Annual 31-03-19 |Paid 31-03-20  [Not due 31-03-29 |As Trustee (fjr(
Services Ltd

_._\?.—
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Schedule of payment of Principal / Interest as on September 30, 2019

Previous Next due | Previous due I\:'ea:: c::f

S.No |series ISIN Interest |due date for| Paid 9r date for date for payment Debenture
payment | payment of | unpaid | payment of | payment of of Trustee

interest interest principal principal
1 |[53R INEO39A09112  |HY Intt 30-05-19 Paid - Notdue | Redeemed |8 Trustee
Services Lid
2 |54R INEO39A09120  [HY Intt 19-09-19 Paid . Notdue | Redeemed [*IS Trustee
Services Ltd
3 |55R INEO39A09138  |HY Intt 26-06-19 Paid 26-12-19 Not due 26-12-19 |/s Trustee
Services Ltd
4 [56R INEO39A09146  |HY Intt 26-06-19 Paid 26-12-19 Not due 26-06-20 {1 Trustee
Services Ltd
5 |s7R INEO39A09153  |HY Intt 24-06-19 Paid 24-12-19 Not due 24-09-20 |/IS Trustee
Services Ltd
6 |58R INEO39A09161  |HY Intt 26-06-19 | Pad | 26-12-19 Notdue | 26-12-20 |AXis Trustee
Services Ltd
7 I59R INEO39A09179  |HY Intt 19-08-19 Paid 19-02-20 Not due 19-08-21 |/ Trustee
Services Ltd
8 |eoR INEO39A09187  |HY Intt 13-07-19 Paid 13-01-20 Not due 13-01-22 |PXis Trustee
Services Ltd
9 [61R INEO39A09195  JHY Intt 03-09-19 | Pad | 03-03-20 Notdue | 03-03-22 |PiS Trustee
Services Ltd
10 |48 INEO39A09LG7  |Annual 05-03-19 | Paid | 05-03-20 Notdue | 05-03-25 |7is Trustee
Services Ltd
11 |49 INEO39A09LKS  |Annual 13-04-19 Paid 13-04-20 Not due 13-04-25 |/Xis Trustee
Services Ltd
12 |s2 INEO39A0ILS2- | mulative N.A. Not due | O Maturity Not due 07-07-31 |PXis Trustee
MB6 Date - Services Ltd
13 |53 INEO3SA09MC4  |Annual 13-07-19 Paid 13-07-20 Not due _|/¥xis Trustee
_iServices Ltd

/la"
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Previous Next due | Previous due I:l?:: :::
S.No |Series ISIN Interest |due date for!| Paid ?r date for date for payment Debenture
payment | payment of | unpaid | payment of | payment of of Trustee
interest interest principal ..
principal

14 |54 INEO39A09MD2  |Annual 16-07-19 | Paid | 16-07-20 Notdue | 16-07-30 |7iS Trustee
Services Ltd

15 |55 INEO39A09MNI  |Annual 29-10-18 | Paid | 29-10-19 Notdue | 29-10-30 |AXiS Trustee
Services Ltd

16 |suB 1 INEO39AOONP4  |Annual 25-08-19 | Paid | 25-08-20 Notdue | 25-08-21 |AXS Trustee
Services Ltd

17 |s6(0pt-1) INEO39A090Z1  |Annual 26-06-19 | Paid | 26-06-20 Notdue | 26-06-22 |AXis Trustee
' Services Ltd

18 |56(0pt-11) INEO39A0OPAL  |Annual 26-06-19 | Pad | 26-06-20 Notdue | 26-06-22 |AXiS Trustee
Services Ltd

19 |57-B INEO39A09PE3  |Annual 28-09-19 Paid 28-09-20 Not due 28-09-22 |AXis Trustee
Services Ltd

20 |57-C-(0pt-1) INEO39AOOPFO  |Annual 08-10-18 | Paid | 08-10-19 Notdue | 08-10-22 |AXis Trustee
Services Ltd

21 |57-c(opt-n) INEO39A09PI4  |Annual 08-10-18 | Paid | 08-10-19 Notdue | 08-10-27 |PXis Trustee
Services Ltd

22 |57-D INEO39A09P32  |Annual 08-10-18 | Paid | 08-10-19 Notdue | 08-10-27 |/Xis Trustee
Services Ltd

23 |57-€ INEO39A00PKO  |Annual 15-10-18 | Paid | 15-10-19 Notdue | 15-10-p7 |/is Trustee
Services Ltd

24 [58-A INEO39A09PM6  |Annual 05-11-18 Paid 05-11-19 Not due 05-11-22 |PXis Trustee
Services Ltd

25 |58-8 INEO39A09PN4  |Annual 05-11-18 | Paid | 05-11-19 Notdue | 05-11-27 |AXiS Trustee
Services Ltd

26 |58-C INEO39A09PO2  |Annual 05-11-18 | Paid | 05-11-19 Not due Axis Trustee
ervices Ltd

—/9-
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‘Next due

Previous Next due | Previous due date for

S.No |Series ISIN Interest |due date for| Paidor | date for date for ayment Debenture

) payment | payment of | unpaid | payment of | payment of P vof Trustee

interest interest principal principal
27 |58-D INEO39A09PP9  |Annual 05-11-18 | Paid | 05-11-19 Notdue | 05-11-37 [P Trustee
Services Ltd
28 |59 INEO39A09PQ7  |Annual 11-01-19 | Paid | 11-01-20 Notdue | 11-01-21 [o0S Trustee
Services Ltd
29 |60 (OP I) INEO39A09PR5  |Annual 26-04-19 | Paid | 26-04-20 Notdue | 26-04-2g 7S Trustee
Services Ltd
; Axis Trustee
30 |60 (OP II) INEO39A09PS3  |Annual 26-04-19 | Paid | 26-04-20 Notdue | 26-04-28 [C° o
31 |INFRAI INEO39A08114  |Annual 15-09-19 | Paid | 15-09-20 Notdue | 15-09-20 |AXIS Trustee
Services Ltd
32 |INFRAT INEO39A08122  [Cumulative NA | Notdue| O MY | notgue | 15-09-2p |AXiS Trustee
Date Services Ltd
33 [INFRAT INEO39A08130  |Annual 15-09-19 | Paid | 15-09-20 Notdue | 15-09-20 [R>S Trustee
Services Ltd
34 |INFRAT INEO39A08148  |Cumulative NA | Notdue| OMMAMMY | ot gue | 15-09-20 |AS Trustee
Date Services Ltd
35 |INFRATI INE039A09MTS  [Annual 310119 | Paid | 310120 | Notdue | 31-01-21 | Trustee
Services Ltd
36 |INFRA I INEO39A0OMUG  |Cumulative NA. | Notdue| OMMAMIY | nordue | 31012y (A8 Trustee
Date Services Ltd
37 |INFRATI INEO39A0SMV4  [Annual 31-01-19 | Paid | 31-01-20 Notdue | 31-01-21 |/>S Trustee
Services Ltd
38 |INFRA I INE039A09MW?2  |Cumulative NA. | Notdue| OPMAWY | ot due | 31-01-2y |AXis Trustee
Date Services Ltd
39 |SUB1I INEO39A09NI7  |Annual 01-08-19 | Paid | 01-08-20 Not due 7




Next due

Previous Next due | Previous due date for
. Interest |due date for| Paid or date for date for Debenture

S.No |Series ISIN . payment

payment payment of | unpaid | payment of | payment of of Trustee
interest interest principal s

principal
40 |suB 1 INEO39A09NKS  |Cumulative NA. Not due | OM Maturity | v due | 01-08-21 |PXiS Trustee
Date Services Ltd
41 |suB1l INEO39AOONL3  |Annual 01-08-19 | Paid | 01-08-20 Notdue | 01-08-26 |/>S Trustee
Services Ltd
42 |SUBI INEO39A09NM1  |Cumulative NA. Not due | O Maturity 1\ v due | 01-08-26 |PXiS Trustee
Date Services Ltd
43 |suB INEO39A09NT6  |Cumulative N.A. Not due | O Maturity | v due | 31-10-21 |AXIS Trustee
Date Services Ltd
44 |SUB III INEO39A09NU4  |Annual 31-10-18 Paid 31-10-19 Not due 31-10-21 |PXis Trustee
Services Ltd
45 [sug 1 INEO39A09NV2  |Annual 31-10-18 Paid 31-10-19 Not due 31-10-21 |/ Trustee
Services Ltd
46 |su INEO39A0SNWO  |Annual 31-10-18 | Pad | 31-10-19 Notdue | 31-10-26 (™S Trustee
Services Ltd
47 |suB v INEO39A090L1  |Annual 28-02-19 | Paid | 28-02-20 Notdue | 28-02-22 |AXis Trustee
Services Ltd
48 |sus1v INEO39A090M9  |Annual 28-02-19 | Paid | 28-02-20 Notdue | 28-02-27 |PXis Trustee
Services Litd
49 |SUBV(AYV(B)  |INEO39A09PD5  |Annual 18-09-19 | Paid | 18-09-20 Notdue | 18-09-37 |PXIS Trustee
Services Ltd
50 |Sub V@ INEO39A09PH6  |Annual 05-10-18 | Pad | 05-10-19 Notdue | 05-10-37 |AXis Trustee
Services Ltd
51 |subV (D) INEO39A09PLS  |Annual 15-10-18 | Pad | 15-10-19 Notdue | 15-10-32 |PXis Trustee
Services Ltd
52 |61 INEO39A07868  |HY Intt 03-05-19 Paid 03-11-19 Not due 03-11-21 |PXis Trustee
Services Ltd




Next due

Previous Next due | Previous due date for
S.No |series ISIN Interest {due date for| Paid 9r date for date for payment Debenture
payment | payment of | unpaid | payment of | payment of of Trustee
interest interest principal principal
. IDBI
. On Maturity .
53 {INFRAIII-Opl INEO39A09NX8 Cumulative Not due Not due Date Not due 12-12-21 |Trusteeship
Services Lid
D8I
54 |[INFRAIII- Op II INEQO39A09NY6 Annual 12-12-18 Paid 12-12-19 Not due 12-12-21 |Trusteeship
Services Ltd
. On Maturity 1DBI .
55 INFRATIII-Op III (INEO39A09NZ3 Cumulative Not due Not due Date Not due 12-12-26 {Trusteeship
Services Ltd
IDBI
56 [INFRAIII- Op IV  |INEQ39A090A4  [Annual 12-12-18 Paid 12-12-19 Not due 12-12-26 |Trusteeship
Services Ltd
. On Maturity 1DBI .
57 |[INFRAIV-OplI INEO39A090EL Curnulative Not due Not due Date Not due 15-02-22 [Trusteeship
Services Ltd
IDBI
58 |INFRAIV-Opll INEO39A090F3 Annual 15-02-19 Paid 15-02-20 Not due 15-02-22 |Trusteeship
Services Ltd
. On Maturity 1DBI .
59 ({INFRAIV-Op III  |[INEO39A090G1 (Cumulative Not due Not due Date Not due 15-02-27 (Trusteeship
Services Ltd
IDBI
60 |INFRA IV-Op IV INEO39A090HS  [Annual 15-02-19 Paid 15-02-20 Not due 15-02-27 |Trusteeship
Services Ltd
. On Maturity 1DBIL .
61 |[INFRAV-Opl INEO39A090U2  |Cumulative Not due Not due Date Not due Trusteeship

I P




Previous Next due | Previous due l:;:: '::f
S.No |Series ISIN Interest |due date for| Paid or date for date for payment Debenture
payment | payment of | unpaid | payment of | payment of of Trustee
interest interast principal ..
principal
IDBI
62 |INFRAV-QOpll INEO3SA090VQ  |Annual 31-03-19 Paid 31-03-20 Not due 31-03-24 |Trusteeship
Services Ltd
) On Maturity 1DBI .
63 |INFRA V- Op III INEO39A090WS8  [Cumulative Mot due Not due Date Not due 31-03-27 |Trusteeship
Services Ltd |
IDBI
64 |INFRAV-Op 1V INEQ39A090X6  jAnnual 31-03-19 Paid 31-03-20 Not due 31-03-27 |Trusteeship
Services Ltd |
Centbank
65 |47 INEQ39A09LCE Annual 25-01-19 Paid 25-01-20 Not due 25-01-25 |Financial
Services Ltd
Centbank
66 |50 INEQ39A09LL7 Annual 04-05-19 Paid 04-05-20 Not due 04-05-30 |Financial
Services Ltd
Centbank
INEO39AQ9LMS Annual 18-05-19 Paid 18-05-20 Not due 18-05-30 |Financial
Services Ltd
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l‘ AXIS TRUSTEE
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ATSL/ DEL/2019-20/ Y5O
Novembaer 18, 2019

IFCI Limlted
IFC! Tower, _ P
41 Nehru Place, e
New Delhi 110019 ’ ; p
H 'l
gb Letier of Debenture Jrustee gursuunt to Regqulation 52 (5) of the SEBI {Listing Obllguﬁ ns an
Disclosure Requirements) 20185) tor the Hall- Ye nded September 30, 2019 :

N PR RSP

i
Dear Sir/Madam, 1
. i 'E

This has reference to the Privately Placed Secured Redeemable Non- Convertible bében’rures
issued by IFCI Limited {"Company”) and listed on the Bombay 3tock Exchange (a,sg

Limited)
{"Listed Debt Securities”}. i

Pursuan? to Regulofion 52(4) read with Regulation 52 {5) of the SEBI (Listing Obhgohons and
Disclosure Requirements) 2015, the Company is required 1o suomit its half yearlylannddhfmcncml
results to the Stock Exchange., with a letter of the Debenture Trustee (Axis Trus’re i Services
Limited) that the Debenture Trustee has noted 'rhe contents furnished by the Com;} ny cs per
Regulation 52{4). 7 ,,

In pursudnce thereof, we hereby confirm that we have recelved the said aforesoid ;n!ormahon
along with the'relevant/necessary supporting and we have noted the contents in resped of the
Listed Debt Securities issued by the Compony. ; 1.
: 1 i

Further, please note that we have not independently verified the contents submﬂted and the
cforescld noting is subject to the following: o _ e

L
i

1. The Debenture Trustee is relying on the information/ status as submitted by ihe
for the purpose of submission to the Stock Exchange without reconfirming; & ; :.
2. Any commitment pertaining to ihe |nieresff Principail payable oh the fufurq :i'ue dates
-are sole commitment on the Compony's part and Trustee is not liable in any monner if
Company fails to fulfil/does not fulfil its commitment. ? &

I
i
o
i

Company

Thanking You,

!
Yours Faithfully : : r i
4

For Axls Ty slee Services Limited
& /

Assistant General Manager

!
E
!
|
i

Axis Trustee Services Limited
' : (A wholly owned subsidiary of Axis Bank Limited)
' Corporate Identity Number U74990MH2008PLC182264 | MSME registered UAN: MH19E0033585
Reglstered Office: Axds House, Wadia international Centre, Pandurang Budhkar Marg, Worti, Mumbal 1400 025
Corporate Office: The Ruby | 2nd Floor | SW | 29 Senagpali Bapal Marg | Dadar West | Mumbai 4@0 028
Tal No: 022-62300451 Website: www axistrustee.com il

|
:‘11
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v CFS

Centbank Financial Services Limited
Wholly ewned subsidiary of Central Bank of Indta

CENTFIN:2019:334 18 November 2019

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Reguilation 52(5) of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015]

We, Debenture Trustees for non-convertible debt securities issued by IFCI LTD

(‘company’) for the following series:

Series | Total Amount (Zin Cr) | ISIN

47 200 INE 039 A 09LC6é
50 250 INE 039 A 09LL?7
51 250 INE 039 A O9LM5

hereby confirm that we have received and noted the information (except the DRR,
Networth, Debt Equity Ratio- Certificate, from the Auditors for the stated ratios is
still awaited) furnished to us by the said issuer company (viz. IFCI Limited vide
their letter #IFCI/CS/2018-934 dated December 11, 2018), as specified under
regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (‘Regulations’) for the Half year ended
30 September 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the

Company,

CENTBANK FINANCIAL SERVICES LIMITED
(Formerly: Centbank Financial & Custodial Services Ltd., erstwhile: The Central Bank Executor & Trustee Co. Ltd.)

Regd. Office : Central Bank of India - MMO bldg, 3" Floor, (East Wing})
55, Mahatma Gandhi Road, Fort, Mumbai 400001. 8 : (022) 2261 6217 &) (022) 2261 6208
E-mail: info@cfsl.in Website: www.cfslin  CIN: U67110MH1929G01001484
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1DBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154 @ IDBI trustee

No. 9564 /ITSL/OPR/2019-20
November 19, 2019

Ta,

IFCI Limited, '
IFCT Tower.

61 Nehru Place, :
New Delhi 110019 |

Dear Sir,
Sub: Letter from Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR 2015) for half
vear ended September 30, 2019

This has reference to the privately placed Unsecured/Secured, Non-Convertible Debentures
issued by IFCI Limited, (“Issuer”) wherein IDBI Trusteeship Services Limited is acting as the
Debenture Trustee and listed on the National Stock Exchange of India Ltd. (NSE) and/or
Bombay Stock Exchange (BSE) (“Listed Debt Securitics™). X

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
[Yisclosure Requirements) 2015, the Issuer is required to submit the documents required there
along with its half yearly/annual financial results to the Stock Exchange. with a letter of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted the
contents furnished by the Issuer as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the aforesaid information through
vour letter bearing no. 1FCI/CS/2019-990 dated November 18, 2019 and we have noted the
contents provided therein. without verification.

Thanking you.

Yours faithful]v

For IDBI Trsjeeship Services Limited

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001, ‘
Tel. : 022-4080 7000 » Fax : 022-6631 1776 - Email : itsi@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com |
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