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CODE: IFCI
Dear Sir,

Re: Financial Results of the Company for the half-year year ended
September 30, 2018 along with the Certificates of Debenture
Trustees.

Pursuant to the provisions of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we submit
herewith the Financial Results of the Company for the half-year ended
September 30, 2018 enclosed at Annexure I. Also, as per the provisions of
Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the requisite information to be submitted
along with the financial results is as under:

S.No. Particulars Details

1 Credit Rating and Change in the Credit Enclosed at Annexure II
Rating, if any

2 Debt — Equity Ratio 3.9
3 Previous due date for the payment of Enclosed at Annexure III

interest of non-convertible debt
securities / repayment of principal of
non-convertible debt securities and
whether the same has been paid or
not

4 Next due date for the payment of Enclosed at Annexure%t
interest of Non-Convertible Debt
Securities / principal along with the
amount of interest of non-convertible
debt securities payable and the
redemption amount

5 Debenture Redemption Reserve X247.08 Crore
6 Net Worth X4,609.55 Crore
7 Net profit / (Loss After Tax X357.32 Crore)
8 Earnings Per Share 2.11
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I FC' 2. It may kindly be noted that as per the Proviso to Regulation 52 (4) of
LIMITED the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, the requirement to disclose asset cover, debt service coverage(AGovemmeMai Irdia Undertaking) / 

(WM ^` `'^ ratio and interest service coverage ratio is not applicable on the Non-
Banking Financial Companies registered with Reserve Bank of India, hence
IFCI being NBFC — ND-SI has not given the above data.

3. Further, pursuant to the provisions of Regulation 52 (5) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we
have received the Certi ficates from the Debenture Trustees viz. Axis Trustee
Services Limited, IDBI Trusteeship Services Limited and Centbank Financial
Services Limited stating that they have taken note of the information
required under Regulation 52 (4) and the same is enclosed at Annexure IV.

Thanking You

Yours faithfully
For IFCI Limited

(Priyanka Sharma)
XL Deputy General Manager

Ends: a/a



(Rupa Sarkar)
Company Secretary
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Govt.

Encls: a/a
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No. IFCI/CS/2018- I 1 `-- December 7, 2018

The National Stock Exchange of India Limited
Exchange Plaza
Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (East)
Mumbai — 400 051

CODE: IFCI
Dear Sir/Madam,

Re: Outcome of the Board Meeting held on December 07, 2018.

Pursuant to the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we submit
herewith the Un-Audited Financial Results of the Company for the
Qua rter and half year ended September 30, 2018 along with the Limited
Review Report enclosed as Annexure.

Thanking You

Yours faithfully
For IFCI Limited
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1 Financial Assets

a Cash and cash eqoivalents 22 91

b Bank Balance other than (a) above 57.495

c Derivative financial Instruments 3$70

celvables 405

e Loans 461080

Investments 4,32.S93

Other Financial asset 12,600

Sub-tote. -Financial Asxts 19,903

2 Non-finandal Assets
a Investment in subsidiaries 1,40.372

b E u accountedlnvestees 4
c Cu rent tax assets Net 5,742

d Deferred tax Assets Net 2,61,994

e Pro Plant and Equipment 90 814

Capital work-in• r ress 31

Other intangible assets 179
h Assets held for sale

i Pro Plant and E ui ment 2.5

ii Associates held for sate 56.182

Othernon-Snandal assets 1.0
Subtotal- Non-ftnandal Assets 4,34.005

TOtal AStets 339

Y. IUnES AND
UABI 1TE

i Financial Liabilities
a Trade Pa abler

(i) total outstanding dues of micro enterprises and small enterprises

(it) total outstanding dues of creditors other than miau enterprises and
'I entsmall e

7,560

b Debt Securities 9.42.608

c Borrowin s lather than Debt Sewrltles 717 390

d Subordinated Liabilities 1.30.523
e Other financial liabilities 1.79.911

Subtotal -financial Liabilities 15.75 992

2 Non-Financial Uabihles
a Provisions 10962-
b Other non-financial liabilities 430

Subtotal-Financial liabilitie 13,392

__13) Eu

a I Equity Share capital 69 599

Other E u' 291356

Subtotal -E u 460955
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n In lnkh.1

Quarter ended Quarter ended Quarter ended Half-year ended Half-year ended
Pa,tl^uR 30/09/18 30/06/18 30/09/17 30/09/18 30109/17

(Unaudited) (Unaudited). (Unaudited) (Unaudited) (Unaudited)

1 Ravenna from operations
a Interest Income 30,964 62,693 49 102 57 129 67

J Dividend Income 2,049 65 3,709 2,115 3 8

c Rental Income 778 786
624

756
562

1,564
1,128

1 31
1124

d Fees and commission Income 504

e Net tomnonfair value changes - 2 35 - 30,606

Tote R ue tions
Other Incense

43,29
21,676

64,598
3,151

76,350

253
07462
32.827

66406
B98

Total Incom 73,970 62,319 76,603

53995
-

40

91,851
10,006

67300

1090132 tnpfflsflx
a Finance costs 44882 46,969

]b) Net loss on fair value thanes 8,160

c) Impairment on financial instruments 20,837 66,429 78 241 87,251 66 1

d) Ensolovee Benefits Expenses 2.119 795 1 30
842

4.574
1,654

3 624
1689

e Depreciation and Amortization 828 826

Others expenses 1,02 1,329 105
1 36,313

2,34
97694

2 321
78

T al ex se 78,509 19185

3 Io40 before l and tax 1-  5539 59 730 7 181T4

4 Exceptional items
5 a601 before tax 199 . 710  7 17

6 Tax expense
a if ncome tax - - -
b Taxation for earlier ars
C) erredTas Net

429
3455

88
17701 (30,345

517
21156 (16,3141

aexpensese 4 a to 4 c 1789 (30,345 21673 (16.514

efIt/lIoxolil elod ttmn coothsvlpeoowltlo 130.7371 (1.660

8 Profit/(loss}  for the riod from discontinuing operations

9 Tax expense of aing operations

]0 Pr loss Fortho od from dkwndnu tkxts enter - - .._.. . 

11 loci fortbe od 65 66"

12 Other Com ensivn Inco e
a Items that wlf not be reclassified to rofit or loss

-Fair value chan es on FVFOCI-E uii i securities 7.648 (4311 762
9037

3314

Gaf ions on sate of FVTOCI-E a severities 9037 -

-Actuarial I loss on Defined benefirt obli ation 94 ]00 (131 194 4

Income tax relating to items that will not be redassi led to profit or loss - - -

-Tax impact on items that will not be reclassified to prurn or loss 73 283 5 356 1

b hems that will beredassHled to rofdorlost - - - - -
 •Fairvaluechan es on FVTOCI-Debt se curitie 2,190 (4,3911 96 12,19 (5321

Income tax relating to hems that will be reclassified to profit or loss

-Tax on Fair value changes on FVTOCI - Debt severities 768 1,534
9360

335
(1,071

766
9152

219
(3,726

Other cons reh shre in loci net of x 206

13
.

s
 ..

Total aRK lit
,. :.:.

6999 166 204 69 599
:: {.

166 204
14 Paid-u u' share ca ital Face Value of 210 - each) 16999

15 Eamin s pershare not annualised for the Interim periods):

a sic [ 0.10 2.01 1.77
1.77

2.11
2.11

0.10
0.10

b _Dilated )R( 10.50 2.01

(Rio Laths)



Notes:
1 The financial results of the Company have been prepared In accordance with Indian Accounting Standards rind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the

Companies (Indian Accounting Standards) Rules, 2016. The Company has adopted Ind AS from 1 April 2018 with effective transition data of I April 2017 and accordingly, these financial results together with the

results for the comparative repor ting period have been prepared In accordance with the recognition and measurement principles as laid down In Ind AS, prescribed under section 133 of the Companies Act

2013 ('the Act') read with relevant rules Issued thereunder and the other accounting principles generally accepted In India.

This transition to Ind AS has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder, guidelines issued by the Reserve Bank of India (The

RBI's and other generally accepted accounting principles In India (collectively referred to as 'the Previous GAAP'). Accordingly, the impact of transition has been adjusted in the opening reserves as at 1 Apr il

2017 and the corresponding adjustments pertaining to comparative previous period/quarter as presented In these financial results have been restated/reclassified in order to conform to current period

presentation.

2 In compliance with Regulation 33 of the Securities Exchange Board or India ('SEal") (listing Obligations and Disclosure Requirements) Regulations, 2015, a limited review of financial results for the quarter/half

year ended 30 September 2018 has been carried out by the Statutory Auditors, M/s KPMR & Associates, Chartered Accountants, New Delhi.

As permitted under circu lar no. CIR/CFD/FAC/6712016 dated S July 2016 Issued by SERI, the Company has opted to avail exemp tion from submission of Ind AS compliant financial results for the previous year

ended 31 March 2018. Further, the financial results for the quarter/half year ended 30 September 2017 have not been subjected to limited review or audit. However, the management has exercised necessary

due diligence to ensure that the financial results for the quarter/half year ended 30 September 2017 provide a true and fair view of the Company's affairs .

3 As required by paragraph 32 of Ind AS 101, the net profit reconciliation between the figures previously reported under Previous GAAP and restated as per Ind AS for period ended 30 September 2017 is as

under.

IV  rakhat
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. . . • Qmrterended 3latfyearwutad

Pargsulen
1 17

lItPrlffttafterIaxasrepatled undetgreuie08Gfl*P
Ad' ments resulting In increase decease In net profit after tax as re rted under previous GAAP:

Adjustment on accou nt of eopeded credit loss..JL
15796 35,565

it) Adjustment on account of measurement of financial assets and financial liabil ities at amortised (23 664
cost by application of effective interest rate method net interest on credit impaired loans
Fair valuation of financial assets at fair value through profit and loss 056 6,608

.JsL Adjustment on account of reversal of impairment loss on assets held for sale 170 447

v Reclassifica tion of actuarial gain to other comprehensive Income
Others

13
171

4
346

_•(},
Tax im Ron above adjustments 13947 14849

Profit efteetaxas re orted.tmderIndAS  659
Other comprehensive income/loss net of tax (1,07 (3,7261

r teltnprebeesive inwme after as under Ind AS 130,438 (5,385

4 The Company is one of the lenders in va rious cases, which has been referred to National Company Law Tribunal (NCLTI. In terms of clarifications received by the Company from Rel, wide letter dated March 6,

2018, the Company was classifying its loan accounts including NCLT cases and was calculating provisions required as per extant norms provided In the 'Non-Banking Financial Company- Systemically Important

Non-Deposit taking and Deposit taking Company (Reserve Bank) Directions, 2016', 131 31 Mardi, 2018. For the half year ended 30th September, 2018, the Company has dassified these accounts as per the said

RBI Directions, but has made provisions against credit impaired assets based on the calculated Expected Credit Loss ( (CL) in terms of Ind-AS norms only, as required by the Companies Act, 2013 and the rules
made thereunder. Further, the provisions held in the books as on March 31, 2017, assessed as per RBI IRAC norms, has been reversed and the ECL as per Ind AS norms has been applied in the res tated opening

Balance Sheet as on April 1, 2017 by way of adjustment to Retained Earnings, on trans ition to Ind AS. The ad ditional provisions made under R81 IRAC norms for the 
pt 2017-18 have also been reversed and ECL

as per IND AS norms have been applied in the restated financial statements for the FT 2017-18.

S As a matter of prudence, 100% Impairment allowan ce has been made for the Interest income recognised on credit impaired assets In the quarter/half year ended 30th September 2018. In the quarter ended

30th June 201$ the Interest Income of 94 295.06 store was recognised against which impairment allowance of Its 185.10 store was made. In the half year ended 30th September 2018, the I nterest Income of Rs

337.83 store Is recognised against which Impairment allowan ce of Rs 337.83 store is made.

6 The segregation of 'Investment Property' as per INDAS 40 from 'Property, Plant and Equipme nt' is under progress and shall be undertaken at the time of preparation of year end financial statements.

7 The Company has reported the figures for the current qua rter/half year ended September 30, 2018 and corresponding figures for the periods ended 30 September 2017 In accordance with the exemp tions

available under SERI circular dated July 05,2016.

8 These financial resu lts have been prepared as per Schedule Ill Division III of the Companies Ac; 2013 which has been no tified by the Ministry of Corporate Affairs and published in the official Gazette on 11th

October 2018. Any application guidance/ clarifiations/ directions issued by RBI or other regulators will be impleme nted as and when they are issued/ applicable.

The Financial resu lts for the period ended 30th September 2018 as per Schedule III Division II of the Companies Act, 2013 have been annened herewith this stateme nt as annexure-A in complian ce of NSE

Circular No NSE/CMI/2018/32 dated 22nd November 2018 and B5E circular No. UST/COMP/27/2018-19 dated 22nd November 2018.

9 There Is no separate reportable segment as per Ind AS 108 on'Opera ting Segments' in respect of the Company.

10 On all the secured bonds and debentures Issued by the Company and outstanding as on 30th September 2018,100% security cover has been maintained against principal and interest, byway of floating charge

on receivables of the Company and/or Government Securities owned by the Company.

1 1 The above results have been reviewed by the Audit Committee of Directors. The Board of Directors have approved the results in their meeting held on December 07, 2018.

By order of the

Place: New Delhi
Date. December 07, 2018 (Dr.E S

Managing Director Director &
Chief Executive Officer
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Unandltec
1. ASSETS
1 Non-curtentAfsets

a Property, Plant and Equipment 99.834

F) Capital k-in p r ess 31

c Other lntwcgible assets 179

d Equity accounted lnvestees 4
e Investment in Subsidiary 140372

Non-current Financial Assets
(i) Investments 406731

it Loans 1152145
iii Traderecelvables
iv Othernon-current Rnandal assets 1,792

Deferred tax Assets Net 61994

I) Other non-current assets 295
i Noncurrent tax assets (Net) 57

Sub-total -NOn-current Assets 1960099
2 WrrentAssets

ci Current Financial Assets
Investments 25862

it Cash and cash equivalents 22-591
III Bank Balance other than II above 57,495

Iv Loans 3,08.935
v Tradereceivables 405

(vi) Other current financial assets 14,378

c Other current assets 779
Subtotal - Current Assets 30445

3 Assets dassiedas held forsale 58795

Totat ASSETS 2449339

II. um AND
1 Eiuoy

-1 Equity share capital 169599

b Other ui - 291 56

ub- tal 460955

Non-eureent Iiablit
a Noncurrent Financial gablities

(I) ocncwings 14,49,265

(il) Trade payobles
iG Other financial liabkties -

b Provisions non-current 9,486

c Other non-current liablities - 90.393
Sub-total-Non-Currant Liabilities 1548434

zJL current Liabilities
a Current Financial iiabltta

i Borrowings
(ii) Trade payablet 7,540

iG Other financial liablities 4 0784

'bI Provisions curren 1.476

'ci Other current liablities 430

Subtotal-Current Liabilities
TObl.OQUIOY ANDUASIUT 3

4
2A 39



Kr I P I M I R
& ASSOCIATES
CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Financial Results of IFCI Limited for the Quarter and
Half Year ended September 30, 2018, pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no
CIR/CFD/FAC/62/2016 dated July 05, 2016.

Review Report to Board of Directors of IFCI Limited

We have reviewed the accompanying statement of unaudited standalone financial results of IFCI
Limited (`The Company') for the quarter and half year ended September 30, 2018 attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations')

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards i.e. Indian Accounting Standards (`Ind AS') prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular no CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

KPM

ftF

C-ITATES Chartered Accountants

2 i
Del h

Tel.: 91 11 23262 1-11-2326 9 23 E ad: kpmr.ca@gmai .co
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Other Matter

The Comparative financial information of the Company for the quarter and half year ended 30`I
September 2017 included in these unaudited standalone financial results, are based on previously
issued unaudited standalone financial results prepared in accordance with the companies (Accounting
standards) Rules, 2006, as adjusted for the differences in the accounting principles adopted by the
Company on transition to the Ind AS, which have not been reviewed by us.

Our opinion is not modified in respect of the above matter.

For KPMR & Associates
Chartered Accountants
Firm Registration No: 02504N

Place: New Delhi
Date: December 07, 2018

KPMR &ASSOCIATES Chartere Accountants

21 ,Delhi Chamber, Delhi Gate ew De hi-1 0002
Tel : 91 11-23262 25 Fax 91 11-2326-9723 E ad: kpmr.ca@gmail.com



ANNEXURE — ZE

IFCI LIMITED, NEW DELHI

S.N. Credit Rating Date of Rating Instruments Current Current Rating
Agency Rating Rated Amt.

in crore)
Fund Based Bank Limits 10,000.00 ICRA BBB+

Outlook: Negative

Long Term Bonds 4,028.08 ICRA BBB+
(Including Subordinate Outlook: Negative
Debt)
Bonds/ Non-convertible 2000.00 ICRA BBB+1 ICRA 30.05.2018
debentures (NCD) Outlook: Negative
Programme (Public
Issue)
Commercial Paper 500.00 ICRA A2+
Programme

Long Term Bank 7825.00 CARE BBB+
Facilities Outlook

Negative
Long Term Instruments 2655.00 CARE BBB+

Outlook:
Negative

2 CARE 18.09.2018 Subordinate Bonds 1045.00 CARE BBB
Outlook:
Negative

Long Term Instruments 575.00 CARE A (SO)
- NCD Negative

Outlook:
Negative

Secured NCD 575.00 BWR AA- (SO)
Outlook: Stable

3 BRICKWORK
18.06.2018

Long Term Debt 15700.00 BWR A-
Outlook : Stable

27.06.2018 Commercial Paper 500.00 BWR Al

.A
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AXIS TRUSTEE

ATSL/ DEL/2018-19/1154
December 13, 2018

1FC Limited
IFCI Tower,
61 Nehru Place,
New Delhi 110019

ire Trustee pursuant to Regulation 52 (51 of tl



IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154

No. 8682/ITS L/OPR/2018- 19
December 11, 2018

To,
IFCI Limited,
IFCI Tower,
61 Nehru Place,
New Delhi 110019

Dear Sir,

Sub: Letter from Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR 2015)

This has reference to the privately placed Unsecured/Secured, Non-Convertible Debentures
issued by IFCI Limited, ("Issuer") wherein IDBI Trusteeship Services Limited is acting as the
Debenture Trustee and listed on the National Stock Exchange of India Ltd. (NSE) and/or
Bombay Stock Exchange (BSE) ("Listed Debt Securities").

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Issuer is required to submit the documents required there
along with its half yearly/annual financial results to the Stock Exchange, with a letter of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted the
contents furnished by the Issuer as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the aforesaid information through
your letter bearing no. IFCI/CS/2018-923 dated December 11, 2018 and we have noted the
contents provided therein.

Thanking you,

Yours faithfully
For IDBI Tr steeshi ices Limited

^^ Coo3 IFaTower ^c

fr 81. 
BP '@lace 	j

(Authorised i atory) '

^^acan.d^c

Regd. Office : Asian Building, Ground Floor, • 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 • Fax : 022-6631 1776 • Email : itsl@idbitrustee.com • response@idbitrustee.com

Website : www.idbitrustee.com



I, J
Centbank Financial Services Limited
Wholly owned subsidiary of Central Bank of India

CENTFIN : 2018:402 14 December 2018

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

We, Debenture Trustees for non-conve rt ible debt securities issued by IFCI LTD

('company') for the following series:

Series Total Amount (Z in Cr) ISIN
47 200 INE 039 A 09LC6
50 250 INE 039 A 09LL7
51 250 INE 039 A 09LM5

hereby confirm that we have received and noted the information (except the DRR,

Netwo rth, Debt Equity Ratio- Ce rt ificate, from the Auditors for the stated ratios is

still awaited) furnished to us by the said issuer company (viz. IFCI Limited vide

their letter #IFCI/CS/2018-934 dated December 11, 2018), as specified under

regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulation, 2015 ('Regulations') for the Half year ended

30 September 2018.

This Ce rtificate is being issued pursuant to the requirements of regulation 52(5) of

the aforesaid Regulations, for onward submission to Stock Exchange(s) by the

Company.

ForCENTBA i CIAL SERVICES LTD

f/
^I^E n Mumbai

Ya h a Ati i hmarE'. '
MA A ER < 

CENTBANK FINANCIAL SERVICES LIMITED
(Formerly: Centbank Financial & Custodial Services Ltd., erstwhile: The Central Bank Executor & Trustee Co. Ltd)

Regd. Office: Central Bank oflndia - MMO bldg, 3' d Floor, (East Wing)
55, Mahatma Gandhi Road, Fort, Mumbai 400001. 9 : (022) 2261 6217 g (022) 2261 6208

E-mail: info@cfsl.in Website: www.cfsl.in CIN: U671IOMHI929GO1001484

mailto:info@cfsl.in

