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(o7 O 1 T The National Stock Exchange of India Limited
Exchange Plaza
Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (East)
Mumbai — 400 051

CODE: IFCI
Dear Sir,

Re: Financial Results of the Company for the quarter and year ended
March 31, 2019 along with the Certificates of Debenture Trustees.

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we submit herewith the Financial
Results of the Company for the quarter and year ended March 31, 2019 enclosed
at Annexure I. Also, as per the provisions of Regulation 52(4) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the requisite
information to be submitted along with the financial results is as under:

S.No. | Particulars Details
1 Credit Rating and Change in the Enclosed at Annexure - 11
Credit Rating, if any
2 Debt — Equity Ratio 3.81 ‘
3 Previous due date for the payment of | Enclosed at Annexure - III

interest of non-convertible debt
securities / repayment of principal of
non-convertible debt securities and
whether the same has been paid or
not

4 Next due date for the payment of Enclosed at Annexure - III
interest of Non-Convertible Debt
Securities / principal along with the
amount of interest of non-convertible
debt securities payable and the
redemption amount

5 Debenture Redemption Reserve 3247.08 crore
6 Net Worth %4225.30 crore
7 Net profitf (Loss) After Tax 3(443.83) crore
KR 8 Earnings Per Share %(2.62)
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2. It may kindly be noted that as per the Proviso to Regulation 52(4) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

the requirement to disclose asset cover, debt service coverage ratio
and interest service coverage ratio is not applicable on the Non-Banking
Financial Companies registered with Reserve Bank of India, hence IFCI being
NBFC - ND-SI has not given the above data.

3. Further, pursuant to the provisions of Regulation 52(5) of the SEBI
(Listing Obligations and Disciosure Requirements) Regulations, 2015, we
have received the Certificates from the Debenture Trustees viz. Axis Trustee
Services Limited and IDBI Trusteeship Services Limited stating that they
have taken note of the information required under Regulation 52(4) and the
same is enclosed at Annexure IV. Certificate from Centbank Financial
Services Limited is still awaited. The same shall be submitted upon receipt
of the same.

Thanking You

Yours faithfully
For IFCI Limited

0t

(Rupa Sarkar)
Company Secretary

Encls: afa




1FQLTD.
OIN: (7489901 1983G,01053677
REGD. OFFICE ; IFCI TOWER

61, NEHRY PLACE, NEW DELHI - 110 019
WEBSITE: www. ifcfitd.com

(¢ in Lakhs}
- Standulane Resufts Consolidated Newyits
rarteutars Quarter ended 31/03/19 | Quarter ended 33/22718|  QUAer ended e Year ended Year ended Year ended
(Unaudited) {Uraudited) {Unaudited) (Audited) 31/03/18 (Audited) | 31/03/19 {Audited}{31/03/18 {Audited)
PART | [STATEMENT OF AUDITED RESULYS FOR THE YEAR ENDED MARCH 31, 2019)
1 __|Reveny m_operations
a) Intefast Incame 43,238 60,430 97,098 206,325 261,249 2,19,972 277,859
b)_ [Dividend tncome 637 1,164 239 3,914 5,846 2,018 9,238
<) |Reptalincome RAR 790 1,461 3,208 3,768 2,559 3,190
d}  |Feesand commission tncom 674 474 237 2,276 1,847 3104 2,930
2} _ IMet gan on fafr va'ee changes - - 20,118 - 71,948 - 61,725
1] Sale of produgts {including Excise Duty) 1490 2,33%
)] Sale of services 48003 48,177
h] __ |Other pperating revenue [Detayed Payment intarest] . -
Total Revenue from overations 45,395 62,866 1,193,153 2,15,723 344,758 2,082,146 405,758
)} [oterincame 2,006 {3,936} 24,458 30,807 29,24] 31,203 30,400
TotH incgm 47,401 56,930 143651 2,46.620 3.73.099 313449 24,36.158
2 _|Expen e
a) Fin: AD,598 43,165 48,364 175614 2,07430 1,580,270 2,14 446
b}  |Fees and comintsslon expanse - - - - 4918 6,146
<) Net lpss on faly yatue chanpes [10,362) 11,537 - 11,281 . 13,247 .
4} [impalrment on finangial instruments - 7,648 13,574 {72,225) 1,08,483 93435 1,14 632 1,600,945
e} {Coast of materlals conyumed 4,863 2,172
9 Pucchinas of Sieck-In-trade 1,436 2,294
4] Emptoyee Bonefits i 1111 4,348 2,290 4,635 11,212 10,919 2931 29.52)
h} _[Depreciation and Amortization 803 819 [EL) 3,281 3,365 6.316 6,252
Il Jothers exnenses o 2,731 799 5,564 5,878 8,823 27793 30,353
Tatal expense: 45771 72,284 {12,823) 3,15,749 3,23973 3,82 847 392,108
3__[Profitf fNoss) Hefore exceptional and tax {1-2} 1,630 {12,354} 1,556,474 {69,329} 50024 16%,399) 44,050 .
A |Excnptional itams - - 166 168 T
5 |Profitf (foss) before tex {3-4) 1630 133,334} 1,56 474 169,329} - 50,005 (69,564) 43,882 | S
6 [Tax gxpense
3) Incame tax [629) - 1053 (639) 3,049 (95} 3,575
b} __Taxatlen for agrlier yaers 330 187 - - - {26} {24}
< eferred Tax (Not) 5705 {B,656) 52,319 {23,107) 2,13% {21,813} (1,312)
Tax expense |4(a) to 4{c}] 33 R,A6Y] 53,3712 {24,746} 3,188 {21,965} 2,239 |
7 praf for the from conti o 15-6% {3,766} fa,523)) 103,102 j48.383) ) 45837 {47.5%9) 41,643
8 Profit/(Joss) for the perind fram distentinuing operations - - - -
] Tax rxpense of discantinuing operatlons - - - -
10 |Profit/{loss) for the peviod from discontinuing operationy (after tax} (89} - - - . - - -
i1, _[Share of net profit of essociates snd [oint vantor i31
13 |Profit/{loss] for the period [7410] 13,7 {4,885} 3,03.102 {43283 bd {42,599) 41,794 |
12 |Other Comprebansive Income.
aj __|items that will not be reclassified to profit or loss
-Fali value changts on FYTOCI - Equity securities 3,737 (3,059) {36,042) 1,440 {32,175) __3,800 64,760
-Gain/{lpss) on sate of FVTOC! - Equity securitias (2,734) - [30]) {LL,771) {90} [TEIEIN (O]
-Agtuarlal gain/(loss] on Defined benefit obligation, 5010 {165} 293 5,019 207 4,502 351
Income tax refating to iterms that will not be reclassified to profit or - - - - .
-Tax on Falt valye changes on FYTOC] - Eguity securlties 2R18 1,019 12,652 4,193 14,378 3,252 (9,191,
-Taxn on Actuardal galn/{loss) an Deflnad benellt ohligation [L761] {104} (1,761) [104) (1,77R} {135}
b) Rems that will be reclassiffed to profit or loss b - - - :
-Falr value ¢hanges on FVTOC) - Deht sacuritins [1,149] 1,725 3,109 {1,617} 2,208 {L617) 2,208 oy
-D¢bl seeuritics measured at FYTOCH - reclassified to profit and toss “a
{35) {3,857) __{3s)] {4,857 (s1) 14.857)] ¢ &
- Exchanpe slifferences in translating the fi of n foreign 3'-5
c o
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o Incore tax relating to items that will be reclzssified 10 profit or Ioss
-Tax op Falr value changes gn FYTOCI . Debt sucuritles 414 _ {03y 599 577 906 517 46
l. __|Other comprehensive Income / {loss) net of takl 6,300 _{10%3) (24,445) {3,935] _124,937) {2,596 53,952
13 |Totalco nsiva ingome / {lass) {after tax) (11+12) 2,534 13,968} 78637 22,400 196] 95,7,
14 [Profitfor the year attrbutable to
14.8 Cwners ol the company {48.867) 38,312 |
1d4.b Non-controlling interest 1,268 3,482 |
t5 |Other Comprehsive income attributable to
158 Ownars of the compeany [3,233) 16,974
15.b Mep-controlling interest 636, 35978
1G_ ) TatH comprehensive incoma for the yesr atiributable
160 Qwners of the company 52,100) 55,286,
160 Nen-controlling interest 1,904 40,960
17 |Patd-up equlty share capital (Face Value of % 10/- each| 169,599 1,69,59% 169,599 1,69,599 169,599 1,69,599 1,69,559
18 _ {Earnings per share {not annualised for the interim periods}:
jal__{Baskc (%) {0.22) {0.29) £.08 {262} 2.76 {2.88) 2.26
(bt |Dilutad (%} 1022 {9.29) 6.08 {2.62) 276 [2.5%) 2.6
PART I (STATEMENT GF ASSETS & LIABILITIES ) (¥ In Lakhsg)
Standalone Contalidated
Fartiiars A5 ot 31/03415 (Auditedy ACALILOIIE Aucited) | Asat30/03/10 (Audited)| (:'u?“’::{ "
I [ASSETS
1) |Financial Assets
ash and cas ulvalents 39,554 19271 72,5925 54,315
bl Bank Bala er than (sl abous 54421 £7,402 93,835 107872
erivative financlal Instruments 14R6 2,093 1166 2,093
d] Recatvables 280 1,505 17,514 13,751
{olioans 41210940 15.B84,4685 13,71,352 16,65,271
nts 346,095 532,372 5,580,007 7,35,014
Other Finang! 15981 18,787 92,058 78,561
Sub-total -Finanelal Assets 17,68,746 22,25,916 2207220 26,56,878
{Z)  [Non.finanejal Assets
[al nvestenent [n sub stdiarfaes 1,236,781 1,356,178 - L]
b} Equity accounted Investess - 4 - 1,2R6
Inwventorles 15505 13,823
[c] Current tax s3aats {MNet] 12668 5418 20817 111138
[d] Defartnd tax Assets {(Not) 209,391 1,R1,754 176782 152469
£) Imvestment propert 19,337 19,828 20,958 21,721
{a) Property, Plant and Equipment /2,470 73,103 104,035 105,030
Lapital work-In-grogress . 3 120 250
IR} Other Intangible assets 165 1993 451 542
intangible asset ungder developmnnt 6 -
Goedwill 44,664 A1,664
i} Other non-financirl a1wnis 1,451 a1y 7,863 8371
Sub-total - Non-financlal Assets A,52,262 4,17,338 3,21, 400 3,65631
{h) Assets held for sate 4,546 57,109 5,794 57,199
| Total Assets 22,25555 27,00,453 26,04,214 30,79,758
1. ABILFTIES AND ECSUTTY
LIABILITIES
{1) Financial LinbMittes
a} Trade Payables
i) total outstanding dues af micro enterprises and _small enterprises - . 2,359 2,436
i) tonal outstanding dues of creditors other than micro enterprises apd 10,737 9,139 22979 17,187
Qther payablas
)] total outstanding dues of micro enterprises and small enterprises /
ii} total outstanding dues of creditors other than micro epterprises and 12,640 10,081 o
b) Debt Securities 9,22,67% 0,60,52R 9,33,196 %,73,073 /*a/
[} Borrowings (Other than Debt Securitins) 555371 5,01,812 5,749,800 541,955 _?
{d) Subordinated Liabilitips 131,330 1,51,456 1,31,330 151456 | A (
iz} Other financiy) liabflitles 174471 1,81,485 2,61,032 2,18,850 l\ PR
Sub-total -Finandial Labilitfes 1794578 22,04,420 19,38 426 2345038 "%\
{2} _ |Non-Financlal Liabilitles “h
13} Current tax |labilities {Nat) 181 R
a] Provivions . 8,308 24,035 14,156 29,807 . Y
£) Deferred tax Hablliting [Net) - - - - N ijl/
(8] Other ron-fingpelal liabilitin 139 171 4,886 5 BES
Sub-tatal -Financial Lishilitles £2.447 24206 19,042 35876
{31 Equit
3) Equ! re capital 169599 1,693,509 1,69,593 1,69,599
(b} Othart Enuizy 251931 102,228 3,66,068 A,19,294
Non controlling interast 1,11.079 1,049,951
Sub-total -Equity 4,22.530 471,427 6,46,746 6,98,844|
Total Liabilities and Equity 22 25,555 27,00,453 26,034,234 30,79,758




= 1 Theflnandal results of the Company have been prepared in accordance with Indian Accpunting Standards {'ind A5') netified under the Companles (indian Accounting Standards) Rutes, 2015 as amended by the Companles (Indlan Accounting Standards) Rules, 2016, The
Company has adapied Ind AS trom 1 Aprll 2018 wlth effective teansition date of 1 Aprll 2017 and accordingly, these financial results together with the rasults far the comparative reporting period have been pespared In accordance with the recognition and measurement
principles as lald down In Ind AS, prescribed under sectlan 133 of the Companies Act 2013 {"the Act’) read with relevant rules issued th der and the ather 1R principles generally accepted In India.

This transition to Ind AS has been carried aut from the erstwhile Accounting Standards notified under the Act, read with re'evant rules lssucd thersunde:, guidelines Issued by the Reserve Bank of India {The RBI') and other generally eccapted accounting prinelples in indla

(¢cottectively referred to as "the Previous GAAP'). Accordingly, the impact of transition has baen adjustad in the opening reserves as at 1 April 2017 and the eofresponding 2djustments pertaining to comparative previous period/quarter as presentad in these flnanelal resutts
have been restated/redlassiflad in order to conform to civrent period presentation,

2 Incompliance with Regulation 33 of the Securitles Exchange Doard ef (ndia ["SESI'} (LIsting Obligations and Disclosure Requirements) Regulntions, 2015, b statutary audit of financlal results for the year ended 311 March 2019 has been carrled aut by the $tatutory Auditors,
M/s KPMR & Assoclates, Chartered Accountants, Mew Delhl.

3 Asrequired by paragraph 32 of Ind AS 101, the net profit and equity reconclfiation between the figures previously reported under Previous GAAP and restated as per Ind AS for period ended 31 March 2018 Is as under;

Standalane Consofidated
Particulars Quarter ended 31/03/18% Yearended 31/03/18 | Year ended 3103718
Nt Profit stter tax 3 reported under previous GAAP (56,688) (1,00,875} (97,153)
Adjustments resulting in increase/{decreasa] In net profit after tax as reporied under provicus GAAP
[} Ad]ustment on account of axpected credit loss 1,76,380 1,58,301 157,435
Adjustment on account of measurement of financial assets and financial Rahitities at amortised eost by
m application of effortive Interest rate methad / net \nterest an credit impaired loans 38,501 36,560 36,830
i) |Fair valuation of finincial pssets at falr value through prollt and loss 35,528 ) 35662 3
k] |Agjustment oh account of 1aversal of mpairment loss on assets held for sale (4,987) [4.540) {4,553
v} rﬁclasslﬂutkyn of actuarlal gain to other comprehensive ncome (293 (297) (351
vi) [Cthers {350 a7 [5.014
wil]__{Tax impact an abave adustments (84,96 (78,023} (77,142 |
Profit after tax 25 reported under Ind A5 1,03,100 46,815 41,794
{Other comprehenstve Incoma f{loss} (net of tax} . . [24,444) {24,435] 53,952 |
[Tatal comprehenstve incoma [akter tax) a3 reported undes Ind AS 78,657 22,400 95,74
Standalgne Consalldated
Yesr ended 31M3/1R Year onded 31031 ¢
Particolnes

Fquity as reported under Tndian GAAP ( includes equity share capital, preference shate and reserves

378013 645,999
| Adsiments resuliine jn increesed{decrensed in cayity as crooried under previvys GAAP ; : :
i} ]Adjustment un account of expected credit loss {2,95,654) {987,080}
Adijustment on account of messuremient of financial srsete and finimein) liabilities at amortised . .
iy |cosl by appheation of effective interest rate method / net interest on credit impaired losns 84,075 630,382
i) [Fair valuation of finaseial asscts st fir value through profit and less 1,56,13_3 44,014
w}  |Preference share capital classified as financial Vinbility (22,500) (22,500)
v} |Adjustment on account of reversal af impairment loss on asscts keld for sale {30.603) (30,603 *
vi]  |Eror under provident fund on account of trenting the same as defined contribution plan (4.515% (4.515) “FC‘ B
vii)  |Impact on deemed equity on account of preferentia) e borrosvings 52851 32,852
o 2rge
viii  |Fair valuation of investment (48,758) (48.758) 1F P
x)  |[Others : 105 3,564
xi) | Tax impiel on above adjustments 2,079 407,389
Eguity nuder (nd AS - 4,711,827 6,998,844
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Thesce financial results have been prepared as per Schedule 11 Civision 11l of the Companles Act, 2013 which has been notifled by the Minlstry of Corporate Affairs and published In the official Gazette on 11th Dctober 2048, Any application guldance/ clarifications/ directlons Issued by
RBI or ather regulators will be Implemented as and when they are ksued/ apphicahle.

Fhe Company has sanctionad a lean of Rs,100 crore {autstanding R5.95.90 crore as at March 31, 2019) In 3 yoad praject for widening of 4 lane highway Inta 6 lane, as a part of consortium finance. The project could nat be completed within the orlginal stipulated time and within three
Turther extznsions granied by the consortium of lenders. As per Independent Englneer appainted by MHAI, overa!l physical progress of the project Is 91% upto March, 2019, NHAIvide letter dated January L1, 2019 has clarified that Appointed Date of the project has already been
given as October 16, 2012 and Commercial Operations Date (COD) shall be from the Appeinted Date. Accordingly, toll coMlection has atready started from Qctober 16, 2012 and the account Is standard as per the record of recovery. It has been confirmed by the tead Rank and all other

membars of the Consortium that this account has bren classified as *Standard Account’ in thelr réspective hooks of accounts as at March 31, 2019. Constdering the overall status of the project and record of recovery, the aceaunt has basn kept as ‘Standard Restructured Account’ and
classified under Stage-2 and Impatrment allowence o5 per ECL has bean appled accordingly,

The loan sccount of Jal Prakash Associates has been restructured s per the scheme approvad by the consortlum of lenders, As per the scherme of restructuring, a pertion of overall debt {IFCl share - R5.235.61 crare) alongwith kientifled portfolio of real estate assets, I$ to be
transferred to an Spaclal Purpose Vehicls (SPV) whith will lsue 9.5% Optionally Convertible Debenture [QCDs) in leu of the debt and the proceeds from the real estate pertfollo will be wtilized towards servicing af thase OCDs. Howaver, pending approval of the demerger plan from
Natkonal Company Law Tribunat {NCLT), the process of transfer of debt and real estate assets to the 5PV Is not yet complzated. The Company has classifled the entire autstanding of R5.367.19 £rore as Stage-3 asset and Impairment sllowancs for ECL has been applied accordinghy. As
the dnbt af the SPY shall be backed by real estate assets having sufficdent seeurity <over, provisicn B1as been mad'e by the Company as per uriformly applied 2ccounting policy for ECL ta the entire portfalia for Stage 3 assets,

IFC] 33 carrying the Investment In subsidiary companles at cost nat of Impajrment loss [if any) and opled far one time exemption under IndA$ 101 for deemed cost being the carrying volue of Investment as at transition date L.e. April 1, 2017 As on March 31, 2019, the Company had
investment in 27,41,54,700 no. of shares in its subsidlary, IFCI Factors Lid. {IFL), comprlsing af 12,91,54,710 ne. of equity shares nnd 7,50,00,000 ne. compulsorlly convertible preference shares (CCPS). Thera befng indlcations of fmpalrment In these Invastments, the company gat tha

shares of IFL falr valued by an extarnal expart vateas, registered as Category-1 merchant banker, per whith, the fair valre of Investrmants in shares of IFL was determined 21 R3,171.81 ¢rore using the generally accepted vahration methodologtes, in line with Indlan Accounting
S1andards and arcordingly, the resultant impairment loss has been charged In the books af arcount.

RBI vide atter dated Navernber 20, 2017 allawed the lenders to contitue 16 retain foah exposure to Ratnagarl Gas and Power Private Limlted {RGPPL) as standard azset upto March 31, 2018; subject to certain conditlons. In the aforementioned lotter, RB further clarifled that “i the
restructuring is not completed by March 31, 2018; the account shoudd be downgraded on March 31, 2018 with retrospective effact.” As the account was restructured by March 31, 2018; the management s of the view that no further clariflcation Is required from RBI and accordingly,

for the putpose of classiFication under RB) Guidelines, the account hiag been treated as ‘Standerd Rastructured Asset’ and disclosed accordingly. For the purpase af cassHication under Ind-AS, the aceannt has been classified undar 5tage-3 and Impalrment allowance for ECL has been
applied accardingly

Steckholding Corparation of India Ltd. {SHCIL} had during the year 2000-01 undertaken o transaction of % 24.45 crere with a chient through the Calcstia Stock Exchange {CSE) under the ‘Cash on Payout’ scheme for the salbe of 7,20,000 equity shares of DSQ tndustries Umited. The said
transaction was conflimed by CSE based on which post-dated ¢heques were f3sueil. The cheques were stapped for paymant befare thelr due date by the Company as the underlying trade transaction was contented 10 he non-bonafide and disalfowed by C$E. A Bank, which had
granted financi assistance against the said cheques, issued a natice af demand agalnst the Company under Section E38 of the Negotiable Instrument Act, 1881. The Bank also filed an application In the Debt Recovery Tribunal {DRT} for recovery of the amaunt algngwith compound
Interest from the Company and Lhe client. The Campany disputed the clalm of the Bank, The Dank's application to the DRT was dlsmissed and only the cllent was held llable. The Bank and the client had filed an appeal in the Debt Retovery Appellate Ttlbunal {DRAT] agalnst thr order
of DRT. The apprals wete allowed vide the DRAT order dated September 23, 2011, which stated that the amount would carry compound Intarest from 1st August 2001 @ 5% p.a. with quarterly rasta tiH reallsatien and the Bank was entitled to reallze the sum from beth the client
and the Company. The Company filed a Revlsion Application in High Court, Calcuita on November 30, 2011 which was admitted but no intarlm rellef was geanted. Hence, ihe Company filed a Speclal Leave Patitlan {SLP) In the Supreme Court for stay of the High Court Order for not
granting Interim reliel af staying the DRAT order, the Order of the DRAT and the recovery certificate and otice of demand lysued by Presiding Officer and recovery offkier of DRT respectively. The Supreme Court vide Its order dated April X3, 2012 granted stay on the recovery
proceedings and requested the Caleutta High Court to dispase off the Revision Application within 3 patlod of four months and the Company to deposlt T 30.00 crore with Lhe Calcutta Migh Court Reglstry within a peried of 4 weeks from the date of order by way of a short term
deposit in 8 nationallsed bark, Accordingly, the Company had deposited the money with the Calcutta High Conrt, Reglstry.  The Revislan application was dismissed. The Company flled Special Leave Petition (SR} in the Supreme Court in May 2015. The Supreme Caouft vide its order
dated May 14, 7015 stayed the operation of the executlon proceedings and the Company 1o deposit with the fegistrar, Supreme Court of Indla, a fived deposit receipt fn the name of the Company and rndorsed In favaur of the Registrar an amount of not less than X 30.00 crore.
Accordingly, tha Campany tnade the deposit, The amnunt of ® $0.00 crore, depoesited by 1he Company in the High Court (T 30,00 crora) and Supreme Court (€ 30.00 crore} is shown under the heading “Long Term Loans and Advances” under the sub heading "Securlty and other
deposits” In the Staternent of Balance Sheet a5 on March 31, 2019. The bank was granted liberty to withdraw % 30.00 crore along with Interest that had been lying as deposit before the High Court of Kolkata which is subject to final decision In the SLP. Accordingly, an amount of X
3J8.04 crore was released to the Bank, Further by an order dated October 13, 2015, the Supreme Court directed the hank to withdraw an addilonal smount of T 15.00 crore alang with arcrued Intorest from the money depasited with the Supreme Court. Acoordingly, an amount of T
15 45 crore was released to the Bank, The case has been coaverted from Speclal Leave petition 1o a Civil Appeal by the Hon'ble Supreme Cowrt. The amounts released to thy Bank Is subject to the final declslon In the matter. In view of the nature of dispute, the smouat of contingent

liability has not been ascertained. Pending final adjudication of the matter by the Honourable Supreme Court and alsa In view of the Ingal epinfon obtalned by SHCIL,in the opinlon of SHCIL management no provisien Is required o b made In the statement of Proflt and Less for
financlat year 2018-2019.

The preference shares of R5.225 crore along with the dividend of 84.0.90 crore bos been rednemed in Q22£¥19, As porSection 55(2)(<) of the Companles Act 2033, whern preferance thares are proposed to be redeemnd out of the profits of 1he company, there shafl, eut of such
piofits, be traniferred, a sum equal to the nominal amount of the shares to be redeemed, to a reserve, to be called the Capital Redemption Reserve Account, and the provisions of this Act relating to reduction of share capital of a company shall, except as provided in this sectlon,
apply as f the Capitsl Redemption Reserve Account were pakd-up share capital of the company. Since there arn Insufficlent profits as at 315t March 2019, the tranafer af Rs,225 crores to Capital Redemption Redmrve tould not be carried out.

Az par sactlon 71[4}, the comprny shall create 3 debenture redemption reserve accaunt out of the profits of the company avaitable for payment of dividend and the amount credited ta such account shait not be utifised by the company excapt for the redemption of debentures. Aq
per Rule LB(THA)(H), For NBFCS registared with the R8I under section a5-1A of the RBI (Amendment) Act, 1997 and for Housing Finance Companias reglstered with the National Housing Bank, ‘the adequacy’ of DRR will be 25% of the value of outstznding debentures lssued through

public lssue as per present SEBI [Issue and Listing of Debt Securities) Regulatlons, 2008, and no DRR Is required In the case of privately ptaced debentures. Since there are Insufficlent praflts during the year ended 215t March 2019, the iransfer af R5.76.08 croras 10 Debenturg
Redemplion Aeserve cauld not be carrled cut

There |5 nG separste reportable sepment as per Ind AS 108 on "Operating Scgments’ In respect of the Company.,
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}2 + On all the secured bonds and debentures issued by the Company and outsrar‘. as on 31st March 2019, 100% security cover has been maintair.gainst principal and interest, by way of floating charge on receivables of the

Company and/or Government Securities owned by the Company.
+{%. The above results have been reviewed by the Audit Committee of Directors, The Board of Directors have approved the results in their meeting held on 21 May 2019.

By order of the Board

ldte

LN
(Or.E S Rao)
ufraland TN Managing Director &

Hiw‘;“ Chief Executive Officer
61,

61, Placa

£t -n-|9

New Delhi-13

Place: New Delhi
Date: 21 May 2019
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Annexure A
-
(¥ In Lakhs)
Standalone Results Consollgated Results
Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars 31/03/19 31/12/18 WIS |4 e el ) voraptnded | 3vos 31/03/18
[Unaudited) {Unaudited) {Unaudited) u {Audited) (Audited)
1 |mcome
3} _|Revenue from gperations 45,395 52,866 1,15,153 2,15,723 3,44, 758 2,82,146 4,05, 758
b} {0ther income 2006 {3,536) 24,458 30,897 29,241 31,303 30,400
Total inceme 47,301 58,930 1,43 651 246,620 3,733,999 3,13.449 4,36,158
2 [Empenses
a] {Finance costs 40,598 43,165 48,364 1,75,614 2,07,430 1,80,270 2,14,446
b) |[Empioyee benefits expense 4,348 2,290 4,635 11,212 10,819 29,341 23,520
¢} |Depreciation and amortisation expense 808 819 839 3,281 3,365 6,346 6,252
d} |Other expenses (7,631} 12,436 5,564 17,159 8,323 52,258 40,945
e] |Impairment losses on flnancial assets 7,648 13,574 {72,225) 108,483 93436 1,14,632 1,00,945
Total expenses 45771 72,284 (12,823) 3,15,749 3,23,973 3,82,847 3,92,108
3__|frofitf {loss) before exceptional and tax (1.2} 1,630 {13,354) 1,565,474 (69,129) 50,025 (69,398} 44,050 |
4__|Exceptional items 166 168
5 {Proftt/ {less) before tax (3-4) 1,630 (13,354] 1,56,474 (69,229) 50,028 (69,564) 43,882
6 _ 1Tax expense
a) |tncomne tax {639) - 1,053 {639) 1,009 (96) 3,575
b} [raxation for earlier years 330 187 - - - {26} {24}
¢} | Deferred Tax {Net) 5,705 (8,656 52,319 24,107) 2,139 {21,843) [L,312)
Tax expense [4{a) to 4(c}] 5,396 (8,459) 53,372 {24,746} _ 3188 {21,965} 2239
7 __|Profit/{loss) for the perlod from continiing operations (5-6) {3,766 [4,885) 1,03,102 __(44,383) 46,837 147,599) 41,543
8 Profit/jloss) for the period from discontinuing operations
3 Tax expense of discontinuing operations
Share of nat profit of associates and jeint ventures - 151
10 _iprofit/(loss) for the period from discontinulng operations [after tax} (8-9) - - - - - - -
11 _erofitf{loss) for the period (7410} _{3,766] [4,885) 1,03,102 (a4 383) A6 837 {47,599 41,794
12 |Other Comprehensive Incame
a) _[Items that will not be reclassifled to profit o loss
.Fair value changes on FYTOC! - Equity securities 3,737 {3,059) (36,042} 1,440 137,175) 3,800 64,760
-Gainf{loss} on sale of FVTOC! - Equity securities {2,734} - {90} {11,771) ___(80) {11,771) {an)
-Attuarial gain/{loss) on Defined benefit obligation 5010 {165} 293 5,039 297 4,992 351
Income tax relating to ltems that will not be reclassified to profit or loss
-Tax on fair value changes on FYTOCI - Equity securitias 2,818 1,019 12,652 4,193 14,378 3,252 {9,191}
-Tax on Actuartal gain/{loss) on Defined henefit obligation [1,761) - {104) {1,761} 104) {1,778) {135)
k) |items that will be rectassifled to profit or loss
-Fair value changes on FYTOC! - Debt securities [1,145) 1,725 3,109 (1,617} 2,208 (1,617} 2,208
-Debt sceurities measured at FYTOCE - reclassified to profit ard loss
___(35) - {4,857) 135} _(4,857) {51} (4.857)
Income tax relating 1o Items that will be reclassified 1o profit or loss
-Tax on Falr value changes on FVTOC! - Debt securities 414 (603} 594 577 906 577 206
Other comprehensive Incormne f {loss) {nex of tax) 6,300 {1,083) [24,445] [3,935) (24,437} |2,596} 53,952
13 itotal comprehensive Incomea [ {foss) {atter tax} (12412) 2,534 {5,568} 78,657 {48 318} 22,400 {50,156, 95,746
14 _ |Profit for the year attribulable to
4.3 Qwners of the company (48,867) 38,312
14.b Non-tontroliing Interest 1,268 3,482
15 _ |Other Comprehsive income attributable to - -
15.a Owmers of the campany (3,233 16,974
15.b Non-controfling interest 636 36,578
16 |Total comprehensive income for the year attributable - -
16.a Owners of the company (32,100} 55,286
16.b Non-tontrolling interest 1,904 10,460
17 |Paid-up equity share capital (Face Value of ® 10/- each} 1,69,5%9 1,69,599 1,69,599 1,69,599 1,69,599 1,69,599 1,69,599
18 [Earnings per share {not annualised for the interim periods):
fal_[Bosic(®) _ {0,22) (029} 6.08 {2.62] 2.76 {2.88) 2.26
{b) _1Diluted {%} (0.22) {0.29} 6.08 _[2.62} 2.76 (2.58) 2,26
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(%in Lakhs)

Standlabne [« Hedated
Particatars As at 31/03/19 As at31/03/18 As 5t 31/03/19 As at 31/03/18
{Audited) [Augited) (Audited [Aydited))
1. __ASSETS
{1) [Mon-currant Asscts
{a) Property, Plant and Equipment 72470 73,103 1,04,035 105,030
{b} Investmemt property 19,337 19,828 20,958 21,721
(c} Goodwift - 44,664 44 664
{b] Capital work-in-progress - 31 127 250
{c}) Other Intangible assets 165 199 451 642
(d) Equity accounted Investees - 4 - 1,286
{2} Investrnent in Subsidiary 1,35,781 1,36,178
Non-currant Flnanclal Assats
{i} Investments 3,14 703 4,16,485 520,149 509,719
i} Loans 641 343 9,09,719 6,56412 932,183
{ill} Frade receivables - - - -
{iv] Other non-turrent financial assets 1,949 1,547 68,308 67803
Deferred tax Assets [Net) 2,09,391 1,81.758 1,76,782 152,469
{h] Other non-current assets 668 218 3,903 1166
{i} Non-current tay assets (Net) 12,668 5118 19,636 10,715
Sub-total -Non-current Assats 14.0% 476 17 44,489 1615426 1947 649
{2]_|Current Assets
{a) Current Financlat Assets
{i] Investments 31,381 1,15,886 37,859 1,25,295
(i1} Cash and cash equivalents 39,554 19,271 72,926 54,316
{iil] Bank Balance other than {il} above 54,421 67403 62,829 76,736
{iv] Laans 6,689,606 6,74,766 7,14,923 7,33,088
{v) Trade recelvables 280 1,505 17,514 13,751
{v) Derivative Instruments - - 1,466 2,093
{vi} Cther cusrent financial assets 15,498 19,333 54,815 41957
{c] Other current assets 783 601 20,661 27,674
Sub-total - Current Assets 8,11,533 8,08,765 9,82,994 10,74 910
{3} _|Assats classified as held for sale 4,546 57,199 5,794 57,199
Total ASSETS 22,15 555 27,00,453 26,064,214 30,79,758
I, EQUITY AND LIABILITIES
(1) |Equity
(a) Equity share capital 1,69,599 1,69,599 169,599 1,69,599
{b} Other equlty 252,931 302,228 A4,77,147 5,29,245
Sub-total -equlty 4,222,520 4,71,827 6,465,746 6,98,844
Non-turrent llabilitles
(2} Non-current Financial lablitles
{i} Borrowings 13,12,285 16,39,644 13,37,075 16,54,262
(i) Trade payables - -
{iii) Other financtal liablitias 27,771 81,004 27,848 84962
(k) Provisions non-current 778 390 12,266 28,331
(c] Other non-current liablities a3 a3 3.388 3,822
Sub-total -Non-Current Liabilities 13,40387%7 17,21 081 13,80,578 1771377
{2} [Current Liabliittes
{a) Current Finandai llablitles
{i] Barrowings 2,97,095 3,74,152 3,02,350 4,12,221
{ii} Trade payables 10,727 9,139 37,968 28,705
(iil) Qther Anancial llablities 146,700 100481 2,33,184 1,63,888
b) Provisions current 7,530 23,645 1,890 1,475
{c} Other current (iablities 96 128 1,458 2,247
Sub-total -Current Llabilitles 4,62,148 507,545 5,76,8%0 6,09,537
Total EQUITY AND LIABILTIES 22,25,555 27,00,453 26,04,214 30,79,758
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Arnind Sousd

Long Term (Bonds/NCDs/Term Loans)
Ratings by B 31-Mar-19
ICRA [ICRA] BBB+ w.e.f 30/05/2018
CARE CARE BBB w.e.f 23/02/2019
Brickwork BWR A- w.e.f27/06/2018
Short Term (Commercial Paper/Short term borrowings)
Ratings by 31-Mar-19
ICRA [ICRA] A2+ w.e.£30/05/2018
CARE -

BWR A
Brickwork 1

w.e.f. 27/06/2018

For Structured Secured NCD

Ratings by 31-Mar-19

Brickwork BWR AA- (SO) w.e.f27/06/2018
CARE CARE A- (80) w.e.f 23/02/2019
Subordinate Bonds

Ratings by 31-Mar-19

CARE CARE BBB-

w.e.f23/02/2019
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Schedule of payment of Principal / Interest as on March 31,2019

Previous

due date Paid Next due ::2":::: Next due
sl . Interest for date for date for |Debenture
Series ISIN or for
No. payment | payment . payment payment of |Trustee
unpaid . payment of .
of of interest rincinal principal
interest P P

1 |TrancheI- Series T |INE039A07751 |Annual  |01-12-18 |paid  [01-12-19 |NotDue  |01-12-19  |AXS Trustee
Services Ltd
2 |Tranche I-Series II  |INEO39A07769 |Cumulative |N.A. Not Due |97 Maturity |y ot bue 01-12-19 Auis Trustee
Date Services Ltd
3 [Tranche I-Series Tl  |INE039A07777 |[Monthly  |01-03-19 |[Paid  [01-04-19  |Not Due 01-12-19 |/ Trustee
Services Ltd
4 lTranche I-Series IV |INEO39A07785 |Annual  [01-12-18 |Paid  [01-12-19 |NotDue  [o1-12-21  |Pis Trustee
Services Ltd
5 |Tranche I-Series V. |INE039A07793 |Cumulative |N.A. Not Due |27 MatUrity fy ot bue 01-12-21 Axis Trustee
Date Services Ltd
6 [Tranche I-Series VI |INEO39A07801 |Annual  [01-12-18 |Paid  [01-12-19 [Not Due 01-12-24  |/Xs Trustee
Services Ltd
7 |Tranche I-Series VII  |INEO39A07819 |Cumulative N.A. Not Due |OF MatUrity |\t bue  lo1-12-24 | AXs Trustee
Date Services Ltd
8 |Tranche II- SeriesT  |INE039A0D7827 |Annual 13-02-19 |paid 13-02-20 |Not Due 13-02-20 Axis Trustee
Services Ltd
9 |Tranche II-Series II  [INE039A07835 |Cumulative |N.A. Not Due |27 Maturity iy bue 13-02-20 Axis Trustee
Date Services Ltd
10 |rranche I-Series I |[INE039A07843 |Annual  [13-02-19 |Paid  |13-02-20 |NotDue  |13-02-25 |/ Trustee
; Services Ltd
11 |Tranche I-Series IV |INEO39A07850 |Cumulative |N.A. Not Due |O" MAMUAYY |\t bue  [13-02-25  [PXiS Trustee
Date Services Litd
12 |IFCI Tax Free Bond  |INEO39A09PT1 |Annual 31-03-19 |Paid  |31-03-20 |{Not due 31-03-24 Auis Trustee
Services Ltd
13 |IFCI Tax Free Bond  |INEO39A09PU9 |Annual  |31-03-19 |Paid  |31-03-20 |Not due 310329  |Ps Trustee

Services Ltd




Schedule of payment of Principal / Interest as on March 31, 2019

Previous due Next due | Previous due h;?:: ‘::f
. Interest date for Paid or date for date for Debenture

S.No (Series ISIN . payment

payment payment of | unpaid | payment of | payment of of Trustee

interest m?:erest principal principal
1 [s53r INEO39A09112  |HY Intt 30-11-18 Paid 30-05-19 Not due 30-05-1g |/ Trustee
Services Ltd
2 [54R INEO39A09120  |HY Intt 19-03-19 Paid 19-09-19 Notdue | 19-09-19 |PXIS Trustee
Services Ltd
3 |ssR INEO39A09138  [HY Intt 26-12-18 Paid 26-06-19 Not due 26-12-19 |AXIS Trustee
Services Ltd
4 |s6R INEO39A09146  |HY Intt 26-12-18 Paid 26-06-19 Not due 26-06-20 |/IS Trustee
Services Ltd
5 [57R INEO39A09153  |HY Intt 24-12-18 Paid 24-06-19 Not due 24-09-20 |PXIS Trustee
Services Ltd
6 |ssr INEO39A09161  |HY Intt 26-12-18 Paid 26-06-19 Notdue | 26-12-p0 |PXis Trustee
Services Ltd
7 |sor INEO39A09179  |HY Intt 19-02-19 Paid 19-08-19 Notdue | 19-08-p1 |S Trustee
Services Ltd
8 |60R INEO39A09187  |HY Intt 13-01-19 Paid 13-07-19 Not due 13-01-22 |Pis Trustee
Services Ltd
9 l61R INEO39A09195  |HY Intt 03-03-19 Paid 03-09-19 Not due 03-03-22 |AXis Trustee
Services Ltd
10 |48 INEO39AOSLG7  |Annual 05-03-19 Paid 05-03-20 Not due 05-03-25 |/XIS Trustee
Services Ltd
11 |49 INEO39A09LKS  |Annual 13-04-18 Paid 13-04-19 Notdue | 13-04-25 |PXs Trustee
Services Ltd
INEO39A09LS2- ) On Maturity 1 |Ais Trustee
12 |52 MB6 Cumulative N.A. Not due Date Not due 07-07-31 Services Ltd
13 |53 INE039A09MC4  |Annual 13-07-18 Paid 13-07-19 Notdue | 13-07-3p |PS Trustee
Services Ltd
14 |54 INEO39A09MD2  |Annual 16-07-18 Paid 16-07-19 Not due 16-07-3p |/XIs Trustee
Services Ltd

1/4




Next due

Previous due Next due Previous due date for
. Interest date for Paid or date for date for Debenture

S.No |Series ISIN . payment

payment payment of | unpaid | payment of | payment of of Trustee
interest interest principal -

principal
15 |55 INEO39AOSMNL  |Annual 29-10-18 Paid | 29-10-19 Notdue | 29-10-30 /S Trustee
Services Ltd
16 |sus I INEO39AOSNP4  |Annual 25-08-18 Paid 25-08-19 Notdue | 25-08-21 |AIS Trustee
Services Ltd
17 [56(0pt-I) INE039A090Z1  |Annual 26-06-18 Paid 26-06-19 Notdue | 26-06-22 |PXIS Trustee
Services Ltd
18 |56(Opt-II) INE039A00PA1  {Annual 26-06-18 Paid | 26-06-19 Notdue | 26-06-22 |1XiS Trustee
Services Ltd
19 |s7-8 INEO3OAOOPE3  |Annual 28-09-18 Paid 28-09-19 Notdue | 28-09-22 |P>XiS Trustee
Services Ltd
20 |57-C-(Opt-) INEO39AOPFO  |Annual 08-10-18 Paid | 08-10-19 Notdue | 08-10-22 |AXIS Trustee
Services Ltd
21 |s7-coptn) INEO39A09PI4  |Annual 08-10-18 Paid | 08-10-19 Notdue | 08-10-27 |[PXiS Trustee
Services Litd
22 |57-D INEO39A09PI2  |Annual 08-10-18 Paid | 08-10-19 Notdue | 08-10-27 |/XiS Trustee
Services Ltd
23 |s57-E INEO39AO9PKO  |Annual 15-10-18 Paid 15-10-18 Notdue | 15-10-27 |PXiS Trustee
Services Ltd
24 [58-A INEO39A0SPM6  |Annual 05-11-18 Paid 05-11-19 Notdue | 05-11-2 |Pis Trustee
Services Ltd
25 |58-B INEO39A09PN4  |Annual 05-11-18 Paid | 05-11-19 Notdue | 05-11-p7 A Trustee
Services Ltd
26 |58-C INEO39A09PO2  |Annual 05-11-18 Paid 05-11-19 Not due 05-11-32 (/XIS Trustee
Services Ltd
27 |58-D INEO39A09PPS  {Annual 05-11-18 Paid 05-11-19 Notdue | 05-11-37 |PXIS Trustee
Services Ltd
28 |59 INEO39A09PQ7  |Annual 11-01-19 Paid 11-01-20 Not due 11-01-21 |[AXis Trustee
Services Ltd

2/4



Next due

Previous due Next due | Previous due date for
. Interest date for Paid or date for date for Debenture

S.No |Series ISIN . payment

payment payment of | unpaid | payment of | payment of of Trustee
interest interest principal -

principal
29 |60 (OP 1) INEO39A09PR5  |Annual 26-04-18 Paid 26-04-19 Not due 26-04-28 |/s Trustee
Services Ltd
30 |60 (OP IN) INEO39A09PS3  |Annual 26-04-18 Paid 26-04-19 Notdue | 26-04-pg |PXis Trustee
Services Ltd
31 [INFRAT INEO39A08114  |Annual 15-09-18 Paid 15-09-19 Not due 15-09-20 |AXis Trustee
Services Ltd
32 |[INFRAI INEO39A08122  |Cumulative N.A. Notdue | CPMatUMity | yotdue | 15-09-20 |[AXIS Trustee
Date Services Ltd
33 |INFRATI INEO3SA08130  |Annual 15-09-18 Paid 15-09-19 Not due 15-09-20 |PXis Trustee
Services Lid
34 |INFRAI INEO39A08148  |Cumulative NA. Not due | O Maturity Notdue | 15-09-20 |AXis Trustee
Date Services Lid
35 |INFRAII INEO39A0SMTS  {Annual 31-01-19 Paid 31-01-20 Not due | 31-01-21 |AXiS Trustee
Services Ltd
36 (INFRATII INEO39A0OMUS  |Cumulative N.A. Not due | On Maturity Not due 31-01-p1 |PXis Trustee
Date Services [td
37 |INFRATI INEO39A0SMV4  |Annual 31-01-19 paid 31-01-20 Not due 31-01-21 |7XIS Trustee
Services Ltd
38 |INFRAII INEO39A0SMW2  |Cumulative N.A. Not due | O Maturty | vt due | 31-01-2p [PXiS Trustee
Date Services Ltd
39 [SUBT INEO39AOONI?  |Annual 01-08-18 Paid 01-08-19 Notdue | 01-08-21 |PXis Trustee
Services Ltd
40 |suBT INEO39AOONKS  |Cumulative N.A. Not due | CMMaturity | ot due | o1-08-21 |PXiS Trustee
Date Services Ltd
41 |SUBT INEO39AOSNL3  |Annual 01-08-18 Paid 01-08-19 Notdue | 01-08-26 |AXIS Trustee
Services Ltd
42 |suB1 INEO39A0SNM1  |Cumulative NA. Notdue | OMMatuity | i aue | 01-08-26 |PXIS Trustee
Date Services Ltd

3/4



Previous due Next due | Previous due ':2:: ::f
. Interest date for Paid or date for date for Pebenture

S.No (Series ISIN . payment

payment payment of | unpaid | payment of | payment of of Trustee
interest interest principal A

principal
| 43 |sus I INEO3SA0INTE  |Cumulative N.A, Not due | ©7 Maturity Notdue | 31-10-21 |*XIs Trustee
Date Services Ltd
44 |susm INEO39A0ONU4  |Annual 31-10-18 Paid 31-10-19 Notdue | 31-10-21 [P Trustee
Services Ltd
45 |sus INEO39AOSNV2  |Annual 31-10-18 Paid 31-10-19 Notdue | 31-10-21 |7 Trustee
Services Ltd
46 (SUBIII INEO39A0ONWO  [Annual 31-10-18 Paid 31-10-19 Not due 31-10-26 |/ Trustee
Services Ltd
47 |suB v INEO39A090L1  |Annual 28-02-19 Paid 28-02-20 Notdue | 28-02-22 |AXis Trustee
Services Ltd
48 |SUB IV INEO39A090M9  |Annual 28-02-19 Paid 28-02-20 Not due 28-02-27 |Pis Trustee
Services Ltd
. Axis Trustee
49 |SUB V(A)/V(B) INEO39A09PD5  jAnnual 18-09-18 Paid 18-09-19 Not due 18-09-37 Services Ltd
50 [subve INEO39A09PH6  |Annual 05-10-18 Paid 05-10-19 Notdue | 05-10-37 7S Trustee
Services Ltd
51 |subV (D) INEO39A09PL8  |Annual 15-10-18 Paid 15-10-19 Not due 15-10-32 |AXis Trustee
Services Ltd
52 |61 INEQ39A07868  |HY Intt 03-11-18 Paid 03-05-19 Not due 03-11-21 |PXis Trustee
Services Ltd

4/4
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/‘AXIS TRUSTEE

ATSL/ DEL/2018-179/341
May 30, 2019

LFCH Umited

IFCi Tower,

41 Nehry Place.
New Delhi 110019

Sub: Leler of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing Obtigations and
Disclosure Requirements) 2015) for the Hall- Yearly ended March, 2019

Decar SirfMadam,

This has reference to the Privately Placed Secured Redeemable Non- Convertible Debentures
issued by IFCI Umited {*Company”) and listed on the Bombay Stock Exchange (BSE Limited)
(“Usted Debt Securities”).

Pursuan! to Regulation 52{4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requiremenis) 2015, the Company is required to submit its half yearlyfannual financial
results fo the Stock Exchange. with a letter of the Debenture Tiustee [Axis Trustee Services
Limited) that the Debenture Trustee has noted the contents furnished by the Company as per
Regulation 52(4).

In pursuance thereof, we hereby confirm that we have received the said cforesaid information
along with the relevant/necessary supporling and we have noted the contents in respect of the
Listed Debt Securities issved by the Company.

Further, please note that we have not independently verified the contents submitted and the
aloresaid noting is subject to the tollowing:

1. The Debenture Trustee is relying on the information/ status as submitied by the Company
for the purpose of submission to the Stock Exchange; without reconfirming: &

2. Any commitment pertaining to the Interest/ Principal payable on the tuture due dates
are sole commilment on the Company's part and Trustee is not liable in any manner if
Company tails to fulfilfdoes not fulfil its commitment.

Thanking You,

Yours Falthiully
For Axls Trustee Services Limited
[Debe ure Trustee)

%Iok rumar)

Senior Manager

AXIS TRUSTEE SERVICES LTD. .
(A wholly owned subsithary of Axs Bank)
Corporate ldentity Number (CIN): U74938MH2008PLC 182264
REGISTERED QFFICE: Axis House, Wadia International Centre, Pandurang Budhw«ar Marg, Worli, Mumoar - 400 025.
CORPORATE OFFICE: Axs Trustee Sensces Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West ] Mumbai- 400 028
Tel No . 022 §230 0451 - Websne www axistrustee.com



IDBI Trusteeship Services Ltd
CIN:U65991MH20pO1G01131154 @lDBl trustee

No. 25601 TSL/OPR/2019-20
May 30, 2019

To,

IFCI Limited,
IFCI Tower,

61 Nehru Place,
New Delhi 110019

Dear Sir,

Sub: Letter from Debenture Trustee pursuant to Regulation $2 (S) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEB1 LODR 2015)

This has reference to the privately placed Unsecured/Secured, Non-Convertible Debentures
issued by IFCI Limited, (“Issuer”) wherein IDBI Trusteeship Services Limited is acting as the
Debenture Trustee and listed on the National Stock Exchange of India Ltd. (NSE) and/or
Bombay Stock Exchange (BSE) (“Listed Debt Securities™).

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Issuer is required to submit the documents requircd there
along with its half yearly/annual financial results to the Stock Exchange, with a letier of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted the
contents furnished by the Issuer as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the aforesaid information through
your letter bearing no. IFCI/CS/2019-431 dated May 30, 2019 and we have noted the contents

provided therein.

Thanking you,

Yours faithfuily
For IDBI Trusteeship Services Limited

e OIS SN LIV

(Authorised Signatory)

g

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel, : 022-4080 7000 « Fax : 022-6631 1776 « Email : itsi@idbitrustee.com « response@idbitrustee.com




