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Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 10" November, 2016

This is to inform you that the Board of Directors of the Company at its meeting held on 10" November, 2016 has,

interalia, approved the following:

1. Unaudited Financial Results for the quarter/half year ended 30" September, 2016.
Acceptance of the resignation of Shri |.B.Maner & shri Ranjan Mangtani, Directors of the Company.
Re-constitution of Audit Committee, Nomination & Remuneration Committee and Stakeholder

Relationship Committee.

In this context, we are enclosing herewith the Unaudited Financial results for the quarter/half year ended 30™
September, 2016 alongwith Auditors Limited Review Report and statement of Assets and Liabilities for exchange

reference.

We hope you will find the above in order and request to take the same on record.

Thanking You,

Yours truly,
For AMIT SPINNING INDUSTRIES LIMITED

DEEPANSHU ARORA
(COMPLIANCE OFFICER)

Encl: a/a
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Lamited Review Report

To
The Board of Directors
Amit Spinniug Industries Limited

We have reviewed the accompanying stalement of waudited financial results of Amit Spinning
dlustries Limited Cthe Company’) for the quarter and half vear ended 'Seplcmhcr 30, 2016, This
stalement is the responsibility of the Company's management and has beep approved by the Board of
Directors. Our responsibitity is 1o issue o report on these financial statements based on our revigw,

We conducted our review in accordunce with the Standard on Review Engagerents (SRE) 2400,
“Engagements to Review Financial Statentents” issued by the Institute of Chartered Accountus of
India (FRCAI). This standard requires that we plan and perform the review 1o oblain moderate s
as to whether the financial stitements are tree of materin) misstatement. A review is Hmited primarils
o inquiries of company personnel and anabviical procedures applied to finmneial data and thes,
provides fess assuranee than an andi, We have not performed an audii and accordingly, we do not
express an audit opinion,

I is infirared that the Comipaons hay acetomdated lesses and iy net werth has been fully eroded. the
Compary has incwrred a net cash logs during the ewrrent and Previons vear! quarterses) and the
Compent) s eurrest Hubilitioy oxceeded ity CURPCRE assets as ol quarter end date. The Company: hiors
ied a veference wiilt floor { for Tndusiricd aned Finaneial Resirnering (BIFR) wnder section 13 of
Stek lidnsivicd ¢ tnpenios {Spaeiol Provisions) Act. 1985 The BIFR, viede its order, dated 185.07 22
deciareed the Compam ax sick wider section 3thito) of SICA, 1955 and appointed VOO Bank as
Opecating dgency (042 wnder seution 1 135w prepare Rehabilitation Schome for the Company. These
«condditions, along sith other niatiors ser Jorde i Note 30, idicate the extsience of o mieterial
RCCHIGRIY fwal may cast significant doubr ahout the Company s ability to comtinue as a ying
cancein. However, the Jinociol stetemnents-of the Compeny have: heen prepared o a going concern
basis o the sirengih of wanagzament s plair of revivad inel uding reorgantzation of husiness,

Fureher, aitention s Bnited o the recoverability of dies receivable Jrom MSER CROURINY 2o
Re L5276, 144, e report tfnu bael the Contipanny decicded 1o wrise off the sims mentioned as ahove
the losses for the perviad wmdior roview wonfid be grcater v Re 15276 104 with o consequenial inpac

o thie assets of the Compeny-.

Based on our review conducted s above, subject (o above, nothing has come to o wtention tha
causes us o believe thai ihe accompanying stuement of unaudited financial results prepared in
tecordance with recognition and measurement g)riﬁcip{esllzlid down in Accounting Standard 25
“hnterim Financidl Repotting™, issped pursuant 1o Section 133 of the Companies Act. 2013 read with
ritfe 7 of Companies {Accounis) Rules, 2014 or by the Institute of Chartered Accountants of Indiy and
ather recognised aceounting practices and policies has not disclosed the information required o bie
disclosed in terms of Regulation 33 of (e SEBL (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner i which it is 1o be disclosed, or thal it contains any material

missiatement,
For Sundl Jiin & Ca.

Chantered Accountants
{Rn‘gistratiop\Nu_ 003855N)
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Pitrtner

Place: New Deihi
Membership No. 311714

Dater Nevember 10, 2016




AMIT SPINNING INDUSTRIES LIMITED
Regd, Off : A-60, Okhla lndusirial Avea Phase il, New Delhl-110020
STATEMENT OF UNALDITED FINANCIAL HESULTS FOR THE QUARTER AND YEAR ENDED 30th SEPT, 2016

Quarter ended Six Moaths ended Yearended
Sr. Particulars | 30.08,2016 | 30.06.20%6 | 30.09.2016 | 30.09.2016 30.09.2015 31.03,2016
No. | . Reviewed Reyfewed Reviewed Roviewed Revigwed Audited
1}Inceme from cperations
(a) Nel Sales { lncome from Operations (nel of excise dufy) - - 12.72 - 17.72 38.23
(b) Other Operaling Income - - - - 275
Total income from operations {net) - - 17.72 - 17.72 33.98
2] Expenses -
{a) Cost of matenals consumed - - - - 1420
(b} Purchases of stock-in-lrade - - - . -
(c) Changes in inventories of finished goods, work-n- - - 17.52 . 17.32 317
progress and stock-in-lrade
{d) Empicyes benefits axpense 101.84 99.34 154 27 201.18 3i4.42 56972
(e} Depreciation and amertisation expense . £5.65 86655 86.27 173.30 171.67 348.61
() Power & Fuel Cost 0.43 v 025 1.23 059 20.19 348
(@) Cther Expenses 20.70 13.68 2447 34.37 54.06 268.28
Total Expenses < 209,62 - 159.92 283.26 408.64 577.66 1,234.40
3[ Profivf {loss) from Cpeyations before Ctier Income, (209.62} 11$9.92) {265.54} {409,54) (659.94) {1,195.42)
finance costs and Exceptional itoms{1-2)
4| Other Income - : - - 2.34 1.63
5] Profitf {Loss) from ordinary activities before finance {209.62) {199.52) (265.54) [409.64} {557.60) {1,193.79)
costs and exceptional items {3#4) .
6| Finance costs 85.39 65.67 62.85 127.08 122.60 309.38
7| Profit/ {loss} from ordinary activities after financo costs (276.00) {261.59) {328.40) {536.60) {680.19) {1,603.17)
but before Exceptional ltems (5-6)
8] Excepticna! ltems - - - - -1
9{ Profit I {Loss) from Ordinary Activities beforo tax {7+8) {275.00) {261.59) {328.40} {536.60) (680.19) {1,603.17)
10 Tax Expanses
Current Tax - - - - -
Peferred Tax - - -
Total Tax Expenses - . - - -
Prior Periad Items - 871.95 - 871.95 -
11| Net Profil{+} Loss(-) from ordinary activities after tax (3- [275.80)]  (1,132.55) {328.40} 1{1,408.65) {680.19) {1,503.47)
10
12| Extraordinary items [net of Tax expenses of Rs B - - - - -
13} Net profit (+)f Loss (-} for the Perlod (11-12) {275.001  {1,133.55) {328.40) (1.,408.55) (680.18) 11,503.17)
14] Shara of Profit / (loss) of associates
15| Minerily Interest
16{ Mel Profit / (Loss) after taxes, minorily inferes| and share of (275.00) {1,133.55) {328.40) {1,408.85) {680.19} {1,603.17)
profil / (foss) of associatos (13 + 14 + 15)* .
17] Paid up Equity Share Capital - 2,058.48 2,058.48 2,038.48 2,058.48 2,058.48 2,058.48
{Face Va'ue Rs. /- each) :
18 Resewes‘amudwng Reva'valion Reserves as per Balance (9,249.08)
sheet of previous accounting year .
191] Basic and diuted EPS bafore & afler Extracrdnary items {067 {2.75) (0.80) {3.42) {1.65) (3.65)
(b) Basic and diuvled EPS after Extraordinary items for the R .
period, Tor tha year to date and for the pervious year ( rol to
ha annuatzed)

Hotes ;

3 The above Financial Resuils have been reviewed by the Audt Commiltee and were approved by the Board of Direclors at their meeting held on 10th
November, 2016 .

2 No provision for Incoma Tax/deterred tax has been made in view of brought forward losses. .

3 The accumulaled lesses al erd of period under review are more than net worlh of the Company and the Company has flad a raference with Board for
industrial and Fatancial Restructuring (BIFR) under section #5{1) and 15{2) of Sick Indusirial Companias (Special Provisions) Act, 1983, BIFR has declared
the Company as Sick under Section 3{1) (o) of SICA 1985 and appointed Operating Agency under Section 17(3) of SICA 1985, However, on the slrength of
meanagement's plan of ravival including recrganization of business, these financal stalements are prepared on a golng concem basis,

4 The auditors have quatfied in the Limited Review Repor with respect to the recoverab#ly of dues receivable from MSEB amounting 1o Rs.1,52,76,144 and

the Company decided to write off the sums mentioned as above, the losses for tha peried undsr review wou'd be greater by Rs.1,52,76,144 with a

‘consequantial impact on the assets of the Company.

The Company's businass activity fa%is within a single business segment in terms of Accounting Standard 17 on Segment Reporting Issued by ICAI

&  The previous year! pravious period figures have been regrouped frecasted wherever necessary to make them comparable.

=

By order of the Board
Tor AMIT SPINNING INDUSTRIES LIMITED

K A

Place : New Delhi §.P. Setia
Date _: November 10, 2016 Chalrman
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