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Dear Sirs,

Sub :  Intimation under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Ref:  Allotment of 2,12,30,070 equity shares of Rs. 10/- each upon conversion of
convertible warrants, issued and allotted on preferential basis to
M/s. Wadhawan Global Capital Private Limited - Promoter Entity pursuant to
the provisions of Chapter VII of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009, as amended and Section 62(1) (¢ ) and 42 of
the Companies Act, 2013 (including the rules made thereunder).

This has reference to our letter dated 11" March, 2016, intimating allotment of 2,12,30,070
[Two crore, Twelve Lakh, Thirty Thousand and Seventy] number of Warrants to
M/s. Wadhawan Global Capital Private Limited (WGCPL), promoter entity, upon receipt
of 25% of the total consideration amount i.e. Rs. 125 crore. As per the terms of the subject
preferential issue, WGCPL was entitled to apply for and obtain allotment of equivalent
number of equity shares against the warrants allotted, in one or more tranches, at any time
after the date of allotment but on or before the expiry of 18 months from the date of
allotment i.e. on or before 10% September, 2017.

This is to inform that WGCPL has now, well before the prescribed period of 18 months,
exercised its right to subscribe to the equity shares against the said warrants and has paid
the balance 75% of the total consideration amount i.e. Rs.375 Crore to the Company.

Thus, upon receipt of the balance 75% of the total consideration amount from WGCPL,
the Allotment Committee of the Board of Directors at its meeting held today i.e. Friday,
30" September, 2016, which commenced at 10.45 a.m and concluded at 11.20 a.m.has in
accordance with the provisions of Chapter VII of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009, as amended and Section 62(1) (c) and 42 of the
Companies Act, 2013 (including the rules made thereunder), allotted 2,12,30,070 equity
shares of Rs. 10/- each, fully paid up, to WGCPL against warrants issued to them. As a
result, WGCPL’s shareholding in the company has increased to 37.39% and the promoter
group’s shareholding has increased to 39.31%.
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The aforesaid equity shares shall rank pari-passu in all respects with the existing equity
shares of the Company and will be locked-in as per the provisions of SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2009.

Consequent to the allotment of aforesaid equity shares, the Paid-up Equity Share Capital
of the Company stands increased from Rs. 291,79,79,880 divided into 29,17,97,988
equity shares of face value of Rs.10/~- each to Rs. 313,02,80,580 divided into
31,30,28,058 equity shares of face value of Rs. 10/- each.

Kindly acknowledge receipt and take the same on your records.
Thanking you

Yours sincerely,

- Company Seorehyf
FCS No- 5586

Date : 30% September, 2016
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