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LEADERS IN LOGISTICS

Dated: September 30, 2026

To,

Listing Department, Listing Department,

BSE Limited National Stock Exchange of India Limited
Department of Corporate Relations Exchange Plaza, 5% Floor

Pheroze Jeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbai - 400 001 Bandra - Kurla Complex, Mumbai - 400 051
Scrip Code: 532349 Symbol: TCI

Sub: Submission of Public Announcement for Buyback of fully paid-equity shares having face value of INR 2/-
each of Transport Corporation of India Limited, on a proportionate basis through tender offer route, pursuant
to the provisions of Regulation 7 of Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended

Dear Sir/Madam,

This has reference to our letter dated September 29, 2026, wherein it was intimated that the Board of Directors
of the Company have approved the buyback of up to 1,562,500 (Fifteen Lakhs Sixty Two Thousand Five Hundred)
fully paid-up equity shares of the Company, having a face value of INR 2/- (Indian Rupees Two only) (“Equity
Shares”), at a price of INR 960/- (Nine Hundred Sixty only) per Equity Share payable in cash for an aggregate
amount not exceeding INR 1,500,000,000 (Indian Rupees One Hundred and Fifty Crore only), on a proportionate
basis through the tender offer route (“Buyback”), in accordance with the Companies Act, 2013, as amended, and
the rules made thereunder, and the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended (“Buyback Regulations”) and other applicable laws.

Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public announcement dated
September 29, 2026 (“Public Announcement”) pertaining to the Buyback has been published on September 30,
2026 in the following newspapers:

Publication Language Editions
Financial Express English All
Jansatta Hindi All

Nava Telangana Telugu Hyderabad

The copy of the said Public Announcement is enclosed. We request you to kindly take the above on record.
We request you to kindly take the above on record.

Thanking you,

For Transport Corporation of India Limited
HANSA  pesvcer

SHARMA 75 s

Hansa Sharma

Company Secretary & Compliance Officer
(Membership No. A42616)

Encl: As above.

Transport Corporation of India Limited

Corporate Office : TC| House, 69, Institutional Area, Sector-32, Gurug -122001, Haryana (India)
Ph. No.: +91 124-2381603, Fax.: +91 124-238161 1 E-mail : corporate@icil.com Web : w cil.corr
Regd. Office:- Flat Nos, 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana)
Tel: +9| 40 27840104 Fax +9| 40 27840163

CIN : L70109TGI995PLCOI9 ] 16
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DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE
The board of directors of the Company (hereinafter referred to as the "Board”, which

This public announcement ("Public Announcement/PA") is being made in relation |
to the Buyback (as defined below) of Equity Shares (as defined below) of the |
Company through the tender offer process using the stock exchange mechanism :i
in accordance with Securities and Exchange Board of India ("SEBI") circular no,
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and read with the SEBI's circular |
no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI Circular CFD/DCR-HIIM |

! 1.10

CIR/P/2021/615 dated August 13, 2021 and SEBI Circular SEBIVHO/CFD/PoD-2/Pf |
CIR/2023/35 dated March 08, 2023 and such other circulars as may be applicable, |
including any amendments thereof (“SEBI Circulars”) pursuant to provisions of
Regulation 7(i) and other applicable provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including |
any statutory modification(s), amendment(s) or re-enactments from time to time)
(“SEBI Buyback Regulations"”) along with the requisite disclosures as specified in {
Schedule Il read with Schedule | of the SEBI Buyback Regulations.

Certain figures contained in this Public Announcement, including financial
information, have been subject to rounding-off adjustments. All decimals have been |
rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and |
(ii) the sum of the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row.

OFFER TO BUYBACK UP TO 1,562,500 (FIFTEEN LAKHS SIXTY TWO THOUSAND |
FIVE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 2/- |
(INDIAN RUPEES TWO ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT |
A PRICE OF INR 960 (INDIAN RUPEES NINE HUNDRED SIXTY ONLY) PER EQUITY |
SHARE, PAYABLE IN CASH THROUGH THE TENDER OFFER ROUTE (“TENDER |
OFFER") ON A PROPORTIONATE BASIS USING STOCK EXCHANGE MECHANISM |
FOR AN AGGREGATE CONSIDERATION OF UPTO INR 1,500,000.000 (INDIAN |
RUPEES ONE HUNDRED AND FIFTY CRORE ONLY). |

T

term shall be deemed to include any committea constituted by the Board andfor |
officials, which the Board may constitute/autharise to exercise its powers, including
the powers conferred by the resolution passed by the Board at the Board Meeting) {
at its mesting held on September 29, 2026 {"Board Meeting” and such date, the |

“Board Meeting Date”) has, pursuant to Arlicle 4 of the Articles of Association of
the Company and in accordance with the provisions of Sections 68, 83, 70, 179 and

::113

all other applicable provisions, if any, of the Companies Act, 2013, as amended (the

“Companies Act’) read with the Companies (Share Capital and Debentures) Rules,

2014 (1o the extent applicable), the Companies (Managemenl and Administration)

Rules, 2014, to the extent applicable and other relevant rules made thereunder,
(including any statutory amendment(s), modification{s) or re-enactmant(s) thereof

| 1.14

for the lime being in force) and the provisions of the Securilies and Exchange Board |
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as |
amended ("Listing Regulations™), the SEBI| Buyback Regulations (including any |

statutory amendment(s), alteration(s), modification(s) and re-enactments thereaunder)
and subject to approvals of statutory, regulatory or governmental authorities, lenders

as may be required under applicable laws, approved the buyback of up to 1,562,500 |
(Fifteen Lakhs Sixty Two Thousand Five Hundred) fully paid-up equity shares having |

a face value of INR 2/- (Indian Rupess Two only) each ("Equity Shares”) which

represents up to 2.03% of the total number of Equity Shares in the total paid-up equity |

capital of the Company as of March 31, 2026, ata price of INR 860/~ {Indian Rupees
Mine Hundred Sixty only) per Equity Share ("Buyback Price”) payable in cash for an

aggregate maximum amount not exceeding INR 1.500,000,000 (Indian Rupees One |
Hundred and Fifty Crore only) (such maximum amount hereinafter referred to as the
“Buyback Size") (the process being referred hereinafler as the "Buyback”), from the |

shareholders f beneficial owners of Equity Shares of the Company as on the record
date. The Maximum Buyback Offer Size and the Buyback Offer Price do not include

any expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, |
lurnover charges, taxes such as securilies transaction tax and goods and services |
tax (if any), stamp duty, advisors fees, printing and dispatch expenses, if any, filing |

fees fo SEBI and any appropriate authorities, stock exchange charges, advisor/legal
fees, public announcement publicalion expenses and other incidental and related
expenses and charges ("Transaction Cosis”").

The Buyback of the Equity Shares from the shareholders/oeneficial owners of the
Equity Shares as on the Record Date, being Qclober 9, 2026 (the “Record Date") at |

the Buyback Price, shall be made on a proportionate basis, through the “tender offer” |

process using the “Mechanism for acquisition of shares through Stock Exchange”

) (i)

as prescribed by the SEBI. All the equity shareholders of the Company, as on the ’
Record Date, excluding the promaters and members of promoter group (as defined
under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, |
and to be referred as "Promoter & Promoter Group™), may be eligible fo participate |

in the Buyback, excepl any shareholders who may be specifically prohibited under
the applicable laws by Appropriate Authorities ("Eligible Shareholders”). The
Buyback Size represents 6.76% and 6.15% of the aggregate of the Company’s paid-

i)

up capital and free reserves as per the latest audited standalone and consolidated

financial statements of the Company for the financial year ended March 31, 2026
respectively (being the latest audited financial statemenis available as on the date of
the Board Meeting recommending the proposal for the Buyback), which is less than
10% of the aggregate of the total paid-up capital and free reserves of the Company

in accordance with Regulation 4{i) read with proviso to Regulation 5{i)(b) of the SEBI |

Buyback Regulations.

Further, under the Companies Act and the SEBI Buyback Regulations, the number
of Equity Shares that can be bought back in any financial year shall not exceed 25%

of the total paid-up equity capital of the Company in that financial year. Since the |

L ()

Company proposes to buy back upto 1,562,500 (Fifteen Lakhs Sixty Two Thousand
Five Hundred) Equity Shares representing up to 2.03% Equity Shares in the total |

paid-up equity capital of the Company, and therefore the same is within the aforesaid
25% limit

Tha Equity Shares are listed on the BSE Limited ("BSE") and the Mational Stock

. 3.2

Exchange of india Limited ("NSE") (hereinafter together referred to as the “Stock |

Exchanges”).

The Buyback Size does not exceed 10% of the total paid-up equity capital and free |

reserves of the company as per the standalone and consolidated financial statements
of the Company as on March 31, 2026. Accordingly, the Company does nol require

shareholder approval to underiake the Buyback, the requisite Board approval for the |

Buyback has been received pursuant to the Board Meeting.

The Company shall implement the Buyback using the "Mechanism for acquisition

of shares through Stock Exchange” (hereinafter referred to as "Stock Exchange
Mechanism”) as nofified by SEBI Circulars and the Company shall approach the

stock Exchanges to provide the acquisition window for facilitating tendering of Equity |
Shares under the Buyback and, for the purpose of this Buyback, BSE Limited will be |

the exclusive designated stock exchanges (“Designated Stock Exchange.”). The |

Buyback is also subject to receipt of such other approvals, permissions, consents,
sanctions and exemplions of the slatutory, requlatory or governmental authoritiss,

4.1

as may be required under the applicable laws including from SEBI, the Stock |

Exchanges, Resarve Bank of India ("RBI’), Registrar of Companies, Telangana at |

| 4.2

Hyderabad ("RoC™) and/ or other authorities, institutions or bodies (together with |

SEBI, RBl and RoC. the “Appropriate Authorities”).

In terms of Regulation 5{vi) of the Buyback Regulations, the Board or Buyback
Committee may, till 1 (one) working day prior to the Record Date, increase the

Buyback Price and decrease the number of Equity Shares proposed to be bought |

back, such that there is no change in the Buyback Size.

The Buyback shall be undertaken on a proportionate basis from the Eligible
Shareholders of the Equity Shares of the Company as on the Record Date through
the tender offer process prescribed under Regulation 4{iv)(a) of the SEBI Buyhack

| 4.3

Regulations. As required under Regulation 6 of the SEBI Buyback Regulations, the
Company may buyback Equity Shares from the existing shareholders (excluding |

Promoters and members of Promoter group) as on Record Date, on a proportionate
basis, provided that either 15% (fifteen percent) of the number of Equity Shares
which the Company proposes to buyback or the number of Equity Shares which

small shareholders are entitled 1o as per their shareholding whichever is higher, shall |

be reserved for the small shareholders as defined in the SEBI Buyback Regulations.

! (i

The proposed Buyback shall be implemented for the existing shareholders other than {
Promoter/Promoter Group as on Record Date in a manner the Board may consider |

appropriate, from out of its free reserves and/or securities premium account and/
or such other sources or by such machanisms as may be parmitted by applicable
laws, and on such terms and conditions as the Board may decide from time to time,
and in the absolute discretion of the Board, as it may deem fit in accordance with
Regulation 4 of the Buyback Regulations and any cther laws as applicable.

The Buyback of Equity Shares from shareholders who are persons resident outside
India, including non-resident Indians, foreign nationals, gualified institutional buyers
including foreign portfolio investors, foreign Institutional investors and foreign
corporate bodies ({including, erstwhile overseas corporate bodies), etc., shall
be subject to such approvals if, and to the extent necessary or required from the
concerned autharities including approvals from the RBI under the Foreign Exchange
Management Act, 1999, as amended and the rules, regulations framed thereunder,
Income Tax Act, 2025 and rules framed there under {("ITA").

The Buyback will not result in any benefit ta the membears of the Promaoter, Promoter
Group and persons in control of the Company or any directors of the Company
except to the extent of increase in their shareholding percentage as per the response
received in the Buyback, as a result of the extinguishment of Equity Shares which
will lead to reduction in the equity share capital of the Company post Buyback,
The Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the Listing Regulations.
Any change in voting rights of the Promoter, members of Promoter Group and
persans in control of the Company pursuant to completion of Buyback will not result
in-any change in control over the Company as defined under Regulation 2{1){e) of
the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

i (i)

(V)
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i

Participation in the Buyback by Eligible Shareholders will give rise lo lax on the gains |
| 54

arising from the Buyback in their hands, Pursuant to the amendments made by the
Finance Act, 2026 io the ITA, applicable to buybacks undertaken on or after April 1,
2026, the consideration received by a shareholder (whether resident or non-resident)
on buyback of shares shall be trealed as the full value of consideration under section
63 of the ITA. The cost of acquisition of the shares bought back shall be deductible,

and the resulting gain shall be chargeable to tax as shorl-term or long-term capital |

gains, depending on the period of holding. The Company is not required to pay any
tax on the amount distributed on the Buyback. However, in view of the parhicularized
nature of tax consequences, the Eligible Sharaholders are advised to consult their
own legal, financial and tax advisors prior to participating in the Buyback.

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter
and Promoter group have an option to participate in the Buyback. The Promoter or
Promoter Group and person acting in control vide their letter dated September 29,
2026 have expressed their inlention not o parlicipate in the Buyback.

A copy of the Public Announcement is available on the Company's website Le.,
www.tcil.com, the website of the Advisor fo the Buyback (as defined in Paragraph
19 below) i.e.,

ICICI Securities Limited i.e. hitps.'www.icicisecurities.com/ website |

of the Registrar to the Buyback (as defined in Paragraph 18 below) i.e., KFin |

Technologies Limited i.e. hitps;//karisma.kfintech.com, and is expected to be made
available on the website of SEBI i.e., www.sabi.gov.in and on the website of NSE and
BSE, i.e.. www.nseindia.com and www.bseindia.com respectively, during the period
of the Buyback.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Board at its meeting held on September 29, 2026 considered the accumulated
free reserves as well as the cash liguidity reflectad in the last audited standalone and
consolidated financial statements as on March 31, 2026 and considering these, the
Board decided to allocate up to INR 1,500,000,000 (Indian Rupees One Hundred and
Fifty Crore only) excluding the Transaction Costs for distributing to the shareholders
holding Equily Shares of the Company through the Buyback. The Buyback will not in

any manner impair the ability of the Company to pursue growth opportunities or meet |

its cash requirements for business operations.

After considering several factors and benefits to the shareholders holding Equity
Shares of the Company, the Board decided to recommend Buyback of Equity Shares
at a price of INR 960/- (Indian Rupees Nine Hundred Sixty only) per Equity Share for

an aggregate maximum amaount of INR 1,500,000,000 {(Indian Rupees One Hundrad |

and Fifty Crore only).
The Buyback is being underlaken, inter alia, for the following objects:

The share price has been at its 52-week low. A Buyback at a premium will signal the
management's confidence in the business and showcase its eamnings profile;

The Buyback, which is being implemented through the tender offer route as
prescribed under the SEBI Buyback Regulations, would involve allocation of number
of Equity Shares as per their entittement or 15% of the number of Equity Shares
to be bought back, whichever is higher, reserved for the small shareholders, The

Company believes that this reservation for small shareholders would benefit a large | i

number of public shareholders, who would get classified as "small shareholder” as
per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback may halp in improving retum on aguity, @amings per share and nat |

worth, thereby leading to long term increase in shareholders’ value; and

The Buyback gives an option to the shareholders holding Equity Shares of the
Company, who can choose to liguidate their Equity Shareholding in the Company at
a premium or increase their percentage shareholding by abstaining from participating
in the Buyback offer without any additional investmenl.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF
FUNDS FROM WHICH BUYBACK WILL BE FINANCED

The maximum amount required for Buyback will not exceed INRK 1,500,000,000
{Indian Rupees One Hundred and Fifty Crore Rupees only) (excluding Transaction
Costs).

The maximum amount mentioned aforesaid is 6.76% and 6.15% of the aggregate
of the fully paid-up share capital and free reserves as per both the latest audited
standalone and consolidated financial statements of the Company as on March
31, 2026 (being the latest audited financial statements available as on the Board
Meeting Date), respectively, whichever sets out a lower amount, which is within the
prescribed limit of 10%.

The funds for the implementation of the proposed Buyback will be sourced oul of
the free reserves of the Company, and securities premium account of the Company
and any other source as may be permitted by the SEB| Buyback Regulations or the
Companies Acl. Borrowed funds from banks and financial institutions, if any, will nol
be used for the Buyback.

The Company shall transfer from its free reserves or securities premium account
andfor such sources as may be permitted by law, asum equal to the nominal value
of the Equity Shares bought back through the Buyback to the Capital Redemption
Reserve account.

THE BUYBACK OFFER PRICE AND BASIS OF ARRIVING AT THE BUYBACK
OFFER PRICE

The Equity Shares of the Company are proposed (o be bought back at a price of INR -:

960/~ (Indian Rupees Nine Hundred Sixty only) per Equity Share.

The Buyback Offer Price has been arrived at after considering various factors
including, but not limited to the trends in the volume weighted average prices and

closing price of the Equity Shares on the Stock Exchanges where the Equity Shares |

are listed, the net worth of the Company, price eamings ratio, impact on other
financial parameters and the possible impact of Buyback on the eamings per Equity
Share

The Buyback Offer Price represants:

Premium of 541% and 5.63% over the volume welghted average market price of
the Equity Shares on BSE and NSE respectively, during the three months preceding

September 24, 2026, being the date when intimation for considering and approving |
the proposed buyback offer at the Board Meeting was sent to the Stock Exchanges |

{"Intimation Date”).

Premium of 15.80% and 15.86% over the volume weighted average market price
of tha Equity Shares on BSE and NSE respectively, for two weeks praceding the
Intimation Date.

Premium of 15.62% and 15.70% over the closing price of the Equity Shares on BSE

and NSE, rezpectively, on September 23, 2026 being a day preceding the Intimation
Date,

9.3

Premium of 10.81% and 11.00% over the closing price of the Equity Shares on BSE
and NSE, as on September 28, 2026, being a day preceding the Board Meeting
Date.

Premium of 11.09% on BSE and 10.51% on NSE over the closing price of the Equity
Shares ag on the date of the Board Meeting.

The closing market price of the Equity Shares as on September 23, 2026, being a
day preceding the Intimation Date was INR 830,30 and INR 829,75 on the B5E and
NSE respectively. The closing market price of the Equity Shares as on Seplember
28, 20286, being one working day prior fo the Board Meeting Date was INR B66.35
and INR 864.85 on the BSE and NSE respectively..

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The Company proposes to buy back up to 1,562,500 (Fifteen Lakhs Sixty Two
Thousand Five Hundred) fully paid-up Equity Shares of face value of INR 2/- (Indian
Rupees two only) each, representing up to 2.03 % of the lotal number of Equity
Shares in the existing total paid-up Equity Share capital of the Company as on March
41, 2026, aggragate up to INR 1,500,000,000 (Indian Rupees One Hundred and Fifty
Crore only).

The Buyback Size does not include any expenses or Transaction Costs incurred or
to be incurred for the Buyback,

The funds for the implementation of the proposed Buyback will be sourced out
of the free reserves of the Company or such other source as may be permitted
by the Buyback Regulations or the Acl. Borrowed funds from banks and financial
institutions, if any, will not be used for the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares hought
back through the Buyback to the capital redemplion reserve account and the details
of such transfer shall be disclosed in its subsequent audited financial statements.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUF, PERSONS
IN CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE
PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

Aggregate shareholding of the (i) Promoters and members of the Promoter Group
and persons who are in control of the Company, (i} Directors of tha companies which
are parl of the Promoter and Promoter Group, and (iif) Directors and Key Managerial
Personnel of the Company as on the date of the Board Meeting i.e. September 29,
2026 and the date of this Public Announcement it as follows:

Aggregate shareholding of the Promoter and Promoter Group and persons who are
in control of the Company:

S. Name of the Shareholder Number Percentage
No. of Equity of Equity
Shares held Ehar-ahulding_
Promoter
1. | Vineat Agarval 2079.578 J.58
2. | Dharmpal Agarwal 812,871 1.06
3. | Chander Agarwal 1,799,087 2.34
Promoter Group
4. | Chandrima Agarwal 591,057 0.77
5. | Dharam Pal Agarwal 2,000,651 2.60
6. | Dharmpail Agarwal - TCI Trading 4 8789618 6.35
7. | Nav Agarwal 994 332 1.29
8, | Priyvanka Agarwal 1,660,691 216
9, | TCI Exim (P} Limited 307,142 | 0.40
10. | Bhoruka Supply Chain Solutions Holdings 43,866 884 a4.08
___| Limited
11. | Urmila Agarwal 1,815,114 2.36 |
12. | Vihaan Agarwal 094 332 1,29
13. | Vineat And Sons HUF 48,223 0.06
14. | Loglabs Ventures Private Limited Nil il
15. | TGl Institute of Logistics Mil Nil
16. | Gloxinia Farms Private Limited il il
17. | TCl Express Consolidated Limited Mil Mil
18. | TCl Express Al _5PL Private Limitad Ml Nil
19. | Toiex Realty Private Limited Mil Nil
20. | Omai Tech Private Limited Mil Nil
21. | Tciex Skills Tech Private Limited il il
22. | TCl Express Limited Mil Nil
Total 52,749,590 68.66

Aggregate shareholding of the directors of the companies which are part of the
Promoter and Promoter Group:

S. | Name of the Shareholder | Number of Equity Percentage of

Nao. Shares held Equity Shareholding |
1. | Dharmpal Agarwal EB12,871 1.06
2. | Urmila Agarwal 1815114 2.36
3. | Vineat Agarwal 2,979,578 3.88
4, | Chander Agarwal 1,799,087 2.34

Aggregate shareholding of the Directors and Key Managerial Personnel of the
Company

. Name of the Designation Number of Percentage
No. Shareholder Equity Shares of Equity
held Shareholding
1. | Dharmpal Agarwal | Chairman & 812,871 1.06
Managing Director _
2. | Urmila Agarwal Director 1,815,114 2.36
3. | Vineet Agarwal Managing Director 2,979,578 3.88
4. | Chander Agarwal | Director 1,799,097 | 2.34
9, | Vijay Sankar Director il Nil
6. | Gita Mayyar Director Ml Nil
7. | Ravikant Uppal Director Mil Nil
8. | Vikrampati Director il Nil
Singhania
8. | Avinash Gupta Director Mil Mil
10. | Safyanarayan Director il Nil
Agarwal
11. | Manoj Kumar Key Managerial 40,425 0.05
Tripathi Personnel
12. | Ramujagar Singh Key Managenal 16,000 0.02
Personnel
13. | Ashish Kumar Key Managenal 21,961 0.07
Tiwari Personnel
14. | Hansa Sharma Key Managenal il Wil
Personnel

Aggregate shares purchased or sold by any of the Promoters, members of the
Promoter Group, Direclor(s) of the Promoter and Promoler Group, where such
Promoter or Promoter group entity is a Company and of persons who are in control
of the Company and Director(s) and Key Manageral Personnel of the Company
during a period of 6 {(six) months preceding the date of the Board Meeting at which
the Buyback was approved:

Name Of | Aggregate | Nature of | Minimum | Dateof | Maximum | Date of
Shareholder | Number | Transaction Price Minimum Price Maximum
of Equity (INR) Price (INR) Price
Shares
Purchased/
Sold
Ashish Kumar 4000 | Sell | 92640 | 25-8-2026 | 4905 | 25-6-2026
Tiwari 7225 | Buy - 92300 | 17-7-2026 | 937.85 | 17-7-2026
Exercise of
ESOP
Manoj Kumar 2000 Buy - 92300 | 17-7-2026 | 93795 | 17-7-2026
Tripiathi Exercise of
ESOP

epaper.finanﬂialexpress-.aun". &
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INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP
AND PERSONS WHO ARE IN CONTROL OF THE COMPANY TO TENDER
THEIR EQUITY SHARES IN THE BUYBACK

In tarms of the SEBI Buyback Regulations, under the tender offer route, the Promoter
and Promoter Group (who are the only persons in control of the Company) have an
option to participate in the Buyback. In this regard, the Promoter and Promoter group
vide their letter dated September 29, 2026 have expressed their intention not to
participate in the Buyback.

Accordingly, the disclosures required as per the paragraph (viil) to the Schedule | of
the SEE| Buyback Regulations are not applicable.

DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS,
REDEMPTION OF DEBENTURES OR PREFERENCE SHARES OR REPAYMENT
OF TERM LOANS TO ANY FINANCIAL INSTITUTION OR BANKS

The Company does not have any subsisting defaulls in repayment of deposits,
redemplion of debentures or preference shares or repayment of term loans to any
financial institution or banks (including interest payable thereon), as the case may
be. Further the Company has neither accepted any deposits nor has any outstanding
preference shares.

CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI
BUYBACK REGULATIONS AND COMPANIES ACT

All Eguity Shares of the Company are fully paid up;

The Company shall not issue any Equity Shares or other specified securities from
the date of this resolution including by way of bonus issue or convert any outstanding
employee stock options/outstanding instruments inle Equity Shares till the expiry
of the period of Buyback i.e., dale on which the payment of consideration to
shareholders who have accepted the offer of Buyback is made in accordance with
the Companies Act and the SEBI Buyback Regulations;

In terms of the Companies Act, the Company shall not make any further issue of
the same kind of Equity Shares or other specified securities including allotment of
new equity shares under clause (a) of sub-section (1) of section 62 and sub-section
(8) of section 68 or other specified securities within a perod of six months after the
completion of the Buyback except by way of bonus shares or Equity Shares issued
in order to discharge subsisting obligations;

As per Regulation 24(i{f) of the SEBI Buyback Regulations, the Company shall not
raise further capital for a period of one yvear from the expiry of the period of Buyback
i.e., the date on which the payment of consideration to shareholders who have
accepted the Buyback offer is made except in discharge of subsisting obligations;

The Company shall not buyback its Equity Shares or other specified securities
from any person through negotiated deal whether on or off the stock exchanges or
through spot fransactions or through any private arrangement in the implementation
of the Buyback;

The Buyback Size i.e. INR 1,500,000,000 (Indian Rupees One Hundred and Fifty
Crore only} does not exceed 10% of the aggregate of the paid-up capital and free
reserves based on the audited standalone and consolidated financial statements for
the year ended March 31, 2026;

The number of Equity Shares proposed to be purchased under the Buyback ie.
1,562,500 (Fifteen Lakhs Sixty Two Thousand Five Hundred) Equity Shares does
not exceed 25% of the total number of Equity Shares in the total paid-up equity
capital of the Company;

There are no schemes of amalgamation or compromise or arrangement pursuant to
the Companies Act invalving the Company which are pending before any regulatory
authority.

The Company shall not make any further offer of buyback within a period of one
year reckoned from the expiry of the period of Buyback i.e., the date on which the
payment of consideration to shareholders who have accepted the Buyback offer is
madea in accordance with the Companies Act and the SEBI Buyback Regulations;

The Buyback shall be completed within a period of one year from the date of passing
of resolution in Board Meeling approving the Buyback;

The Company shall not withdraw the Buyback offer after the Public Announcement
of the Buyback is made;

The consideration for the Buyback shall be paid by the Company only in cash;

The Company shall comply with the statutory and regulatory timelines in respect
of the Buyback in such manner as prescribed under the Companies Act andfor the
SEBI Buyback Regulations and any other applicable laws;

The Company shall not utilize any money borowed from banks or financial
institutions for the purpose of buying back its Equity Shares,

The Company shall not directly or indirectly purchase its own Equity Shares through
any subsidiary company including its own subsidiary companies, or through any
investmenl company or group of invesiment companies;

The Company is in compliance with the provisions of Sections 92, 123, 127 and 129
of the Companies Act;

The Company confirms that there are no defaults {either in the past or subsisting) in
the repayment of deposits (or interest payment theraon), redemption of debaniures
(or payment of interest thereon) or redemption of preference shares or payment of
dividend due o any shareholder, or repayment of any term loans or interest payable
thereon to any financial institution or banking company;

The Company shall not buyback Equity Shares which are locked-in or non-
transferable until the pendency of such lock-in, or until the ime the Equity Shares
become transferable, as applicable;

The ratio of the aggregate of secured and unsecured debts owed by the Company
after the Buyback shall not be more than twice its paid-up share capital and free
reserves based on the audited standalone and consclidated inancial statements for
the year ended March 31, 2026;

The Equity Shares bought back by the Company will be extinguished and physically
destroved in the manner prescribed under the SEB| Buyback Regulations and the
Companies Act within 7 (seven) working days of the expiry of the period of Buyback,
i.@., date on which the payment of consideration to shareholders who have accepted
the offer of Buyback is made in accordance with the Companies Act and the SEBI
Buyback Regulations:

The Company shall transfer from its free reserves or securities premium account
and/ or such sources as may be permitted by law, a sum equal to the nominal value
of the Equity Shares purchased through the Buyback lo the capital redemption
raserve account and the details of such transfer shall be disclosed in its subsagquent
audited financial statements;

The Buyback shall not result in delisling of the Equily Shares from the Stock
Exchanges;

The Company will comply with the requirement of maintaining a minimum public
shareholding of at least 25% of the total paid-up share capital of the Company
as provided under Regulation 38 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, during the Buyback period and upon completion
thereof;

The Cﬂmpat_w has not undertaken a buyback of any of its securities during the pernod
of one year immediately preceding the Board Meeting Date;

The Company shall not underlake the Buyback unless it has obtained the prior
consent of its lenders in case il resulls in a breach of any covenant with such lenders.
As per Requlation 5{i){c) and Schedule I(xii) of the SEB| Buyback Regulations, the
Company confirms that there is no breach of any covenants of the loans taken. All
necessary lender consents required In connection with the Buyback shall be duly
obtained by the Company;

The Company shall not allow buyback of its shares unless the consequent reduction
of its share capital is effectuated; and

The statements contained in the Public Announcement and the letter of offer in
refation to the Buyback shall be true, fair and adequate in all material respecis and
shall not contain any misleading information.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Direclors of the Company has confirmed that it has made a full enguiry
into the affairs and prospects of the Company and has formed the opinion that:

immediately following the date of the Board Meeting approving the Buyback, there
will be no grounds on which the Company could be found unable to pay its debts;

as regards the Company’s prospecls for the year immediately following the Board
Meeting Date, and having regard fo the Board's intention with respect to the
management of the Company's business during that year and fo the amount and
character of the financial resources which will in the Board's view be available to
the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insalvent within a period of one year from
the date of this resolution;

in forming an opinion for the above purposes, the Board has taken into account the
liabilities including prospective and contingent liabilities payable as if the Company
were being wound up under the provisions of the Companies Act or the Insolvency
and Bankruptcy Code, 2016 (to the extent notified).
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11 PRIOR APPROVAL FROM LENDERS

The Company shall not undertake the Buyback unless it has obtained the prior
consant of its lenders in case it results in a breach of any covenant with such lenders,
As per Regulation 5(i}(c) and Schedule I{xii) of the SEBI Buyback Regulations, the
Company confirms that there is no breach of any covenants of the loans taken. All
necessary lender consents required in connection with the Buyback shall be duly
obtained by the Company.

12 REPORT BY THE COMPANY'S STATUTORY AUDITOR

Report addressed to the Board by Brahmayya & Co,, the Statutory Auditor of the
Company on the permissible capital payment and opinion formed by the Board
regarding Insclvency:

Quote
To,
Board of Directors,

Transport Corporation of India Limited

Flat Nos. 306 & 307, 1-8:271 to 273, Third Floor,
Ashoka Bhoopal Chambers, S P Road.
secunderabad, Telangana, 500 003

Dear Sirf Madam,

Statutory Auditor's Report in respect of the proposed buyback of equity shares of
Transport Corporation of India Limited (“Company”) in terms of Clause (xi) of Schedule |
of the Securities and Exchange Board of India {Buy-Back of Securities) Regulations, 2018,
as amended ("the Buyback Regulations”)

1.  This Report is issued in accordance with the terms of our engagement letter dated
24" September 2026.

2. The Board of Direclors of the Company have approved a proposal for buyback of
equity shares by the Company at its meeting held on 29° September 2026 ("Board
Meating"), in pursuance of the provisions of Sections 68, 63 and 70 of the Companies
Act, 2013 ("Act”), as amended read with Rule 17 of Companies (Share Capital and
Debentures) Rules 2014 (the "Rules”) and the Buyback Regulations,

3. We have been requested by the Management of the Company ("Management”) to
provide a report on the accompanying “Statement of Permissible Capital Payment”
based on the annual audited standalone and consolidated financial statements for
the year ended 31* March 2026 (set out in Annexura A) hereinafter referred to as the
“Statement”. This Statement has been prepared by the Management, which we have
stamped for the purposes of identification only.

Management's Responsibility

4. The preparation of the Statement in compliance with the proviso to Section B8(2)
{b) of the Act and the proviso to Regulation 5(I)(b} of the Buyback Regulations and
compliance with the Buyback Requlations, is the responsibility of the Management
of the Company, including the computation of the amount of the permissible capital
payment {including premium), the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of intermal controls relevant to the
preparation and presentation of the Statement and applying an appropriate basis of
preparation and making estimates that are reasonable in the circumslances.

5. The Board of Directors are responsible 1o make a full inguiry into the affairs and
prospects of the Company and to form an opinion as specified in clause (x) of
Schedule | to the Buyback Regulations on reasonable grounds and thal the Company
will not, having regard to its state of affairs, be rendered insolvent within a perod of
ane year from the date immediately following the date of the resolution passed by the
Board of Directors approving the Buyback.

In the absence of any definition of or guideline for "Insolvent” in the Buyback
Regulations, the Company has considered a situation for not being able to continue
as going concern {(as mentioned In Standard en Auditing 570 (Revised) issued by
the Institute of Chartered Accountants of India) for a period of one year from 29"
September 2026 as “Insolvent”.

Auditor's Responsibility

6. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to
provide a reasonable assurance that:

a. we have inguired into the state of affairs of the Company in relation to the annual
audiled slandalone and consolidated financial statements for the vear ended 319
March 2026 which were approved by the Board of Directors of the Company at their
meeting held on 26" May 2026, and have been adopted by the shareholders of the
Company at the annual general meeting held on 30" July 2026;

b. the amount of permissible capital payment, as stated in Annexure A, has been
properly determined considering the annual audited standalone and consolidated
financial statements for the year ended 31% March 2026 in accordance with the
proviso to Section 68{2)(b) of the Act and the proviso to Regulation 5(ij(b) of the
Buyback Regulations; and

¢.  the Board of Directors of the Company, in their meating held on 29" Septembear 2026
have formed the opinion, as specified in Clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds, and that the Company will not, having regard to
its state of affairs, be rendered insolvent (as defined in Management's Rasponsibility
above) within a period of one year from the aforesaid date with regard to the
proposed buyback.

7. The annual audited standalone and consolidated financial statements for the year
ended 31* March 2026 referred lo In paragraph 6 above, have been audited by
us, on which we have issued an unmadified audit opinion in our report each dated
26" May 2026. We conducted our audit of the annual standalone and consolidated
financial statements in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India, Those Standards require that
we plan and perform the audil to obtain reasonable assurance aboul whether the
firancial statements are free of material misstatement. Our audit was not planned
and performed in connection with any transactions to identify matters that may be of
potential inlerest o third parties.

8. We conducted our examination of the Statement in accordance with the Guidance
MNote on Audit Reports and Certificates for Special Purposes (Revised 2016},
issued by the Institute of Chartered Accountants of India (the "Guidance Note”)
and Standards on Auditing specified under Section 143(10) of the Act, in so far
as applicable for the purpose of this report. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

9.  \We have complied with the relevant applicable requirements of the Standard on
Quality Contrel (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements. Further our examination did not extend to any olher parts and aspects
of a legal or proprietary nature in the aforesaid Buyback.

Opinion
10. Based on inguiries conducted and our examination as above, we report that;

a. We have inguired into the state of affairs of the Company in relation to its annual
audited standalone and consolidated financial sfatements for the year ended 31+
March 2026, which have been approved by the Board of Directors of the Company
in their meeting held on 26" May 2026.

b. The amount of permissible capital payment (including premium) towards the
proposed buy back of equity shares as computed in the Statement attached
herawith, as Annexure A, in our view has been properly determined in accordance
with the proviso to Section 68(2)(b) of the Act and proviso to Regulation 5(i)(b) of the
Buyback Regulations.

¢, The Board of Directors of the Company, at their meating held on 29" September
2026, have formed their opinion as specified in clause (x) of Schedule | to the
Buyback Regulations, on reasonable grounds and thal the Company having regard
to its state of affairs, will not be rendered insolvent (as defined in management
responsibility above) within a period of one year from the date of passing the Board
Resolution dated 29" September 2026.

Restriction on use

11. This report has been issued at the request of the Company solely for use of the
Company (i) in connection with the proposed buyback of equity shares of the
Company as mentioned in paragraph 2 above, (i) to enable the Board of Directors
of the Company to include in the letter of offer for the Buyback and other documents
partaining to Buyback to be filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges, and any other regulatory authority as
per.applicable law; and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited; and (c) can be shared with the Merchant Bankers in
connection with the proposed buyback of equity shares of the Company for onward
submission to SEBI, stock exchanges and [ or any other regulatory authority as
required under the law in India, and may not be suitable for any other purpose. This
report should not be used for any other purpose without our prior written consent.
Accordingly, we do nol accepl or assume any liability or any duly of care for any
other purposa or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in writing,
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For Brahmayya & Co.
Firm Registration No. 0005115
Chartered Accountants

Lokesh Vasudevan

Partner

Membership No.: 222320
UDIN : 26222320LRCIVO7599

Place : Singapore
Date : 289" Seplember 2026

Annexure A: Statement of permissible capital payment [(“the Statement”) for the
proposed buy back of equity shares,

Computation of amount of permissible capital payment towards buyback of equity shares
of Transport Corporation of India Limited in compliance with proviso to Section 68{2)(b)
of the Companies Act, 2013, as amended ("Act")-and proviso to Regulation 5({i}{b) the
Secunties and Exchange Board of India (Buy-Back of Secunties) Regulations, 2018,
as amended {"Buyback Regulations’), based on the annual audited standalone and
consolidated financial statements as at and for the financial year ended 31* March 2026:

Particulars Standalone Consolidated
(INR in Million) | {INR in Million)
Paid up Equity Share Capital as on (A) 153.49 153.49

31" March 2026
{7,67,43,797 fully paid-up Equity
Shares of INR 2 each)

Free Reserves” ason 31% March

2026

Securities Premium 212.00 212.00
General Resarve 16,534 .68 16,534.68
Retained Eamings 3,555.40 5,744 .47
Tonnage Tax Reserve (Utllised) 1,747.43 1,747.43

Foreign Currency Translation - -
Reserve adjusted in retained
earnings during Ind AS adoption

Exchange Fluctuation on Loans - -

Total Free Reserves (B) 22.049.51 24,238.58
Share Application Money Pending (C) o ]
Allotment

Total D={A+B+C) 22 203.00 24.392.07
Maximum amount permissible] D*10% 2,220.30 2439.21

towards buyback of equity shares in
accordance with proviso to Section
68(2)(b) of the Act, and proviso lo
Regulation 5 (ij(b) of the Buyback
Regulations, i.e., 10% of the total
paid up capital and free reserves
Maximum amounl permissible for 2,220.30
buyback lower of Standalone and
Consolidated amounls

Amount approved by the Board of 1,500.00 1,500.00

Directors in the meeting held on
29th September 2026

Buy back size as a percentage 6.768% 6.15%
of total paid up capital and free

resenses

Mote:

1. The amount of paid-up equity share capital and free reserves as at 31° March 2026

have been extracted from the annual audited standalone and consolidated financial
statements of the Company as at 31" March 2026 which were approved by the
Board of Directors at their meeting held on 26" May 2026.

2. In the absence of any definition of or guideline for “Insolvent” in the Buyback
Regulations, the Company has considered a situation for not being able to continue
as going concern (as mentioned in Standard on Auditing 570 (Revised) issued by
the Institute of Chartered Accountants of India) for a period of one. year from 29*
September 2026 as “Insolvent’,

*Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along
with Explanation |l provided in Section 68 of the Companies Act, 2013, as amended,
and includes Tonnage Tax Reserva Utilised.

For and on behalf of the Board of Directors of

Transport Corporation of India Limited
Sd/-

Authorised Signatory
Unguote

13 RECORD DATE AND SHAREHOLDER ENTITLEMENT

13.1 As required under the SEBI Buyback Regulations, the Company has fixed Octobear
8, 2026 as the Record Dale for the purpose of determining the entitiement and the
names of the Shareholders who will be eligible to parlicipate in the Buyback ie.,
Eligible Shareholders. The tender period for the Buyback offer will commence from
October 15, 2026 i.e., not later than 4 (four) working days from the Record Date and
shall remain open for a period of 5 (five) working days, i.e., until October 22, 2026,

13.2 In due course, Eligible Shareholders will receive a letter of offer in relation o the
Buyback ("Letter of Offer") along with a tender offer form indicating the entittement
of the Eligible Sharehoider for participating in the Buyback. Even if the Eligible
Shareholder does nol receive the Letter of Offer along with a tender form, the Eligible
Shareholder may participale and lender shares in the Buyback. As required under
the SEB| Buyback Regulations, the dispatch of the Letter of Offer shall be through
electronic mode via email only, within two (2} working days from the Record Date
and that in case any shareholder requires a physical copy of the Letter of Offer a
request has to be sent ta the Company or Registrar to the Buyback to recaeive a copy
of the Letter of Offer in physical form and the same shall be provided,

13.3 The Equity Shares proposed to be bought back by the Company as part of the
Buyback are divided into twa categories; (i) reserved category for Small Shareholders
(defined below), and (i) general category for all other Shareholders.

13.4 As defined in Regulation 2(i)(n} of the SEBI Buyback Regulations, a “Small
Sharehalder” 1s a shareholder who holds Equily Shares having market value, on the
basis of closing price on the stock exchange having the highest trading volume in
respect of the Eguity Shares, as on the record date, of not more than INR 2,00,000
(Indian Rupeas Two Lakh only). For the purpose of classification of a shareholder, as
a "small shareholder”, multiple demat accounts having the same Permanent Account
Mumber ("PANT), in case of secunties held in the demat form are to be clubbed
together. In accordance with Regulation 6 of the SEB| Buyback Regulations, 15% of
the number of Equity Shares which the Company proposes to Buyback or the number
of Equity Shares entitled as per the shareholding of Small Shareholders as on the
Record Date, whichever is higher, shall be reserved for the Small Shareholders as
part of this Buyback.

13.5 Based on the shareholding as on the Record Date, the Company will detarmine
the entittement of each Eligible Shareholder to tender their Equity Shares in the
Buyback., This entitement for each Eligible Shareholder will be calculated based
on the number of Equity Shares held by the respective Eligible Shareholder as on
the Record Dale and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares the Company will
purchase from each Eligible Shareholder will be based on the total number of Equity
Shares tendered. Accordingly, in the event of the overall response to the tender
offer being in excess of the Buyback Offer Size, the Company may not purchase all
of the Equity Shares tendered by the Eligible Shareholders, over and above their
entitlement, in the Buyback.

13.6 In accordance with Regulation 9{ix) of the SEBI Buyback Regulations, in order
to ensure thal the same shareholders with multiple demal accounts/folios do not
receive a higher entittement under the Small Shareholder Category, the Company
will club together the equity shares held by such shargholders with a common PAN
for determining the category (Small Shareholder or General) and entitiement under
the Buyback. In case of joint shareholding, the Company will ciub together the equity
shares held in cases where the seguence of the PANs of the joint shareholders
is identical. In case of physical shareholders, if applicable, where the sequence of
FPANS s identical and where the PANs aof all joint shareholders are not available the
Company will club together the equity shares held in such cases. Similarly, in case
of physical shareholders where PAN is not available, the Company will check the
sequence of names of the joint holders and club together the equity shares held in
such cases where the sequence of name of joint shareholders is identical.
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for determining the category and will be considered separately, where these
Equity Shares are held for different schemes and have a different demat account
nomenclature based on information prepared by the Registrar as per the shareholder
records received from the Depositories, Further, the Equity Shares held under the
category of "clearing: members” or “corporate body margin account” or “corporate
body — broker™ as per the beneficial position data as on Record Date with common
FAN are not proposed to be clubbed together for determining their entittement and
will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients,

After accepting the Egquity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
propartion to the Equity Shares tendered over and above their entitiement in the offer
by Eligible Sharsholders in that category, and thereafter from Eligible Shareholders
who have tendered aver and above their entitlerment in the other category.

Shareholders participation in the Buyback is voluntary. Eligible Shareholders can
choose o participate in part or in full and receive cash in lieu of the Equity Shares
acecepted under the Buyback, or they may opl not lo participate and enjoy a resultant
increase in their percentage shareholding, after the completion of the Buyback,
without any additional investment. Eligible Shareholders holding Equity Shares of
the Company may also accept a part of their entittement. Eligible Shareholders
holding Equity Shares of the Company also have the option of tendering additional
shares [over and above their entitterment) and participate in the shortfall created due
to nen-participation of some other Eligible Shareholders, if any,

13.10The maximum tender under the Buyback by any Eligible Sharsholder should not

exceed the number of Equity Shares held by the Shareholder as on the Record
Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity
Shares held in that demat account. If the Buyback entitlement for any shareholder
is not a round number (l.e., not a multiple of one Equity Share), then the fractional
entittement shall be ignored for computation of Buyback entitlement to tender Equity
Shares in the Buyback. On account of ignoring the fractional entitlement, those Small
Shareholders whose entitlement would be zero Equity Shares as on Record Dale,
will be dispatched a tender form with zero entitlerment. Such Small Shareholders are
entitled to tender additional Equity Shares as part of the Buyback offer and will be
given preference in the acceptance of one Equity Share, if such Small Shareholders
have tendered for additional Equity Shares,

13.11The Buyback from shareholders who are parsons resident ouiside India, including

the foreign portfolio investors, erstwhile overseas corporate bodies and non resident
Indian, elc., shall be subject to such approvals, iIf any and 1o the extent required from
the concerned authorities including approvals from the RBI under Foreign Exchange
Management Act, 1999, as amended, and the rules and regulations framed there
under, and such approvals shall be required to be taken by such non-resident
shareholders.

13.12 The Equity Shares tenderad as per the entitlement by Eligible Sharehalders holding

Equity Shares of the Company as well as additional Equity Shares tendered, if any,
will be accepled as per the procedure laid down in SEBI Buyback Regulations. The
settlement of the tenders under the Buyback will be done using the "Mechanism
for acquisition of shares through Stock Exchange pursuant to Tender-Offers under
Takeovers, Buy-Back and Delisting™ as notified by SEBI Circulars.

13.13 Participation in the Buyback by Eligible Shareholders will give rise to tax on the

gains arising from theé Buyback in their hands. Pursuant to the amendments made
by the Finance Act, 2026 to tha ITA, applicable to buybacks undertaken on or after
April 1, 2026, the consideration received by a shareholder (whether resident or non-
resident) on buyback of shares shall be treated as the full value of consideration
under section 69 of the ITA. The cost of acquisition of the shares bought back shall
be deductible, and the resulting gain shall be chargeable to tax as short-term or
long-term capital gains, depending on the period of holding. The Company is not
required to pay any tax on the amount distributed on the Buyback. In due course, the
Eligible Shareholders will receive Letier of Offer, which will contain a more detailed
note on taxation, However, in view of the particulanzed nature of tax consequences,
the Eligible Shareholders are advisad to consult their own legal, financial and tax
advisors for the applicable lax implications prior o participating in the Buyback.

13.14 Eligible Shareholders who intend to parlicipate in the Buyback shauld consult their

respective Seller Member(s) (a5 defined below in paragraph 14.6) for details of any
cost, applicable taxes, charges and expenses (including brokerage) etc., that may
be levied by the Seller Member(s) upon the selling shareholders for tendering Equity
Shares in the Buyback (secondary market transaction). The Buyback consideration
received by the Eligible Shareholders in respect of accepted Equity Shares could be
net of such costs, applicable taxes, charges and expenses (including brokerage) and
the Company accepls no responsibility to bear or pay such additional cost, charges
and expenses (including brokerage) incurred solely by the Eligible Shareholders.

13.15Detalled Iinstructions for parlicipation in the Buyback (tender of Equity Shares in the

i 14.7 Medification/cancellation of orders and mulliple bids from a single Eligible
trusts, Insurance companies etc., with common PAN will not be clubbed together |

Buyback) as well as the relevant timetable will be included in the Letter of Offer |

which will be sent in due course to the Eligible Shareholders as on the Record
Date who have their amail I1Ds registered with the Company/ Registrar and transfer
agent’ depository. However, on receipt of a request by Registrar to the Buyback or
Company o receive a copy of Letter of Offer in physical format from such Eligible
Shareholder (to whom Letter of Offer and tender form were emailed), the same shall
be sent physically,

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is opan to all Eligible Shareholders/benaficial owners of the Company
holding Equity Shares either In physical and/or dematerialised form, as on the
Record Date.

The Buyback shall be implemented using "Mechanism for acquisition of shares
through Stock Exchange” pursuant to the SEBI Circulars and following the procedure
prescribed in the Companies Act and the SEB| Buyback Regulations and as may be
determined by the Board (including the Buyback committea) and on such terms and
conditions as may be permitted by law from time (o time.

For implementation of the Buyback, the Company has appointed ICICI Securities
Ltd. as the registered broker to the Company (the "Company’s Broker”) (o facilitate
the process of tendering of Equity Shares through the Stock Exchange Mechanism
for the Buyback and through whom the purchases and settlements on account of
the Buyback would be made by the Company. The contact details of the Company's
Broker are as follows:

U' ICICI Securities

ICIC] Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Marg,
Frabhadevi, Mumbai = 400025, Maharashtra, India

Tel no.: 00-91-22-88077463/7488

Contact person: Mitesh Shah

Email: mitesh.shah@icicisecurities.com

SEBI registration no.: INZ0OO0183631

Tha Company shall request BSE Limited, being the Designated Stock Exchange,
to provide a separate window (the "Acquisition Window") to facilitate placing of
sell orders by the Eligible Shareholders who wish to tender their Equity Shares in
the Buyback. The details of the Acquisition Window will be as specified by the Stock
Exchanges from time to time.

In the event the Shareholder Broker of any Eligible Shareholder is not registered
with the Stock Exchanges as a trading member/stockbroker then thal Eligible
shareholder can approach any Stock Exchange registered stock broker and can
register himself by using web based unique client code application ("UCI online”)
facility through that BSE registered stock broker (after submitting all details as may
be required by such BSE registered stock broker in compliance with applicable law).
In case the Eligible Shareholders are unable o register himsealfl by using UCI online
facility through any other BSE registered stockbroker, then that Eligible Shareholder
may approach the Company’s Broker i.e., ICICI Securities Ltd., for guidance to place
their bids.

Al the beginning of the lendering period, the order for buying Equily Shares shall be
placed by the Company through the Company Broker. During the tendering period,
the order for selling the Equity Shares will be placed in the Acguisition Window by
Eligible Shareholders through their respective stock brokers ("Seller Member(s)")
during normal trading hours of the secondary markel. The Seller Members can enter
orders for dematerialized shares as well as physical shares. In the tlendering process,
the Company’'s Broker may also process the orders received from the Eligible
Shareholders after Eligible Shareholders have completed their KYC requirement as
required by the Company's Broker.

o

e e

Shareholder will only be allowed dunng the tendering period of the Buyback. Multiple
bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed
and considered as "one bid" for the purposes of acceplance.

14.8 The cumulative guantity of Equity Shares tendered shall be made available on the

website of the Stock Exchanges throughout the trading session and will be updated
at specific intervals during the tendering period.

14.9 Further, the Company will not accept Equity Shares tendered for Buyback which are

under a restraint order of the court for transfer’ sale and/ or title in respect of which
is otherwise under dispute or where loss of share certificales has been nolified to
the Company and the duplicate share cerlificales have not been issued either due to
such request being under process as per the provisions of law or otherwise.

1410 Procedure to be followed by Eligible Shareholders holding Demat Shares:

i

i

(i)

{wif)

{wii)

(ix)

()

{xi)

Eligible Shareholders who desire to tender their Equity Shares held by them in
dematerialised form under the Buyback would have to do so through their respective
Seller Member by indicating to the concerned Seller Member, the details of Equity
ahares they intend to tender under the Buyback.

The Seller Member would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition
Window of Stock Exchanges. For further details, Eligible Shareholders may refer to
the circulars issued by the Stock Exchanges and Indian Clearing Corporation Limited
and National Securities Cleanng Corporation {"Clearing Corporation”).

The lien shall be marked in demat account of the Eligible Shareholders for the Equity
Shares tendered in the Buyback. The detalls of Equity Shares marked as lien in the
demat account of the Eligible Shareholders shall be provided by Depositories to the
Clearing Corporation,

The details and the settlemant number under which the lien will be marked on the
Equity Shares tendered for the Buyback will be provided in a separate circular to be
issued by the Stock Exchanges and/or the Clearing Corparation,

The lien shall be marked by the Seller Member in the demat account of the Eligible
Shareholder for the shares tendered in tender offer. Details of shares marked as fien
in the demat account of the Eligible Shareholder shall be provided by the depositories
to Clearing Corporation. In case, the demat account of the Eligible Shareholders is
held in one depository ‘and clearing member pool ‘and clearing corporation account
is held with other depository, the Equity Shares tendered under the Buyback shall
be blocked in the shareholders demat account at the source depository during the
tendering penod. Inter Depository Tender Offer ("IDT") instruction shall be initiated
by the Eligible Shareholder at source depository to cleanng member pool/ clearing
corporation account at target deposilory, Source depository shall block the Eligible
Shareholder’'s securities (i.e., transfers from free balance to blocked balance) and
sends IDT message to target depository for confirming creation of lien. Details of
Equity Shares blocked in the Eligible Shareholders demat account shall be provided
by the target depository to the Clearing Corporation.

For custodian participant orders for dematenalized Equity Shares, early pay-in is
mandatory prior to confirmation of order by custodian participant. The custadian
participant shall either confirm or reject the orders no [ater than the closing of trading
hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall
be deemed to be rejecled. For all confirmed custodian participant orders, any order
modification shall revoke the custodian confirmation and the revised order shall be
sent to the custodian again for confirmation.

Upon placing the bid, the Seller Member shall provide a Transaclion Registration
Slip {"TRS") generated by the Exchange Bidding System to the Eligible Shareholder
on whose behalf the bid has bean placed. The TRS will contain the details of order
submitted such as pid ID number, application number, Depository Participant 1D, client
1D, number of Equity Shares lendered, etc. In case of nonreceipl of the completed
tender form and other documents, but receipt of Equity Shares in the accounts of
the Clearing Corporation and a valid bid in the Exchange Bidding System, the bid
by such Eligible Shareholder shall be deemed to have been accepted. It is clarified
that in case of dematerialized Equity Shares, submission of the tender form and
TRS is not mandatory. After the receipt of the demat Equity Shares by the Clearing
Corporations and a valid bid in the exchange bidding system, the Buyback shall be
daeemed o have been accepted, for Eligible Shareholders holding Equity Shares in
demat form.

The Eligible Shareholders will have to ensure thal they keep the depository
participant ("DP") account active and unblocked. Further, Eligible Shareholders will
have to ensure that they keep the bank account attached with the DP account active
and updated to receive credit remittance due to accepiance of Buyback of shares by
the Company. In the event if any equity shares are tendered to clearing corporation,
axcess dematerialized equity shares or unaccepted dematerialized equity shares,
if any, lendered by the eligible shareholders would be returned to them by clearing
corporation. If the securities transfer instruction is rejected In the depository system,
due to any issue then such securities will be transferred to the shareholder broker's
(Seller Member's) depository pool account for onward transfer io the Eligible
Shareholder. In case of custodian participant orders, excess dematerialized shares
or unaccepted dematerialized shares, if any, will be retumed to the respective
custodian depository poal account.

Eligible shareholders who have tendered their demat shares in the buyback shall
also provide all relevant documents, which are necessary 1o ensure transferability
of the demal shares in respect of the tender form o be sent. Such documents may
include (but not be limited to): (i) duly attested power of attomney, if any person other
than the Eligible Shareholder has signed the tender form; (i) duly attested death
certificate and succession cerfificate/ legal heirship certificate, in case any Eligible
shareholder is deceased, or court approved scheme of merger/ amalgamation
for a company; and (iil) in case of companies, the necessary cerified corporate
authorizations (including board meeting resolutions).

The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (including erstwhile overseas corporate bodies),
foreign portfolio investors, non-resident Indians, members of foreign nationality, il
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules
and regulations framed thereunder, if any, ITA and rules and regulations framed
theraunder, as applicable, if and to the extent necessary or required from concerned
authorities including, -‘but not limited to, approvals from the RBI under the Foreign
Exchange Management Act, 1999 and rules and regulations framed thereunder, if
any.

The reporting requirements for non-resident shareholders under Reserve Bank
af India, Foreign Exchange Management Act, 1999, as amended and any other
rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder
places the bid.

14.11Procedure to be followed by the Eligible Shareholders holding Physical

(i)

Shares:

in-accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated
July 31, 2020, Eligible Shareholders helding Equity Shares in physical form can
participate in the Buyback. The procedure is as below:

(i) Elgible Shareholders who are holding Equity Shares in physical form and
intend o participate in the Buyback will be required to approach their respective
Stock Broker along with the complete set of documents for verification procedures to
be carried out before placement of the bid, Such documents will include the (a) the
tender form duly signed {by all Eligible Shareholders in case the Equity Shares are
in joint names), in the same arder in which they hold the Equity Shares, (b) original
Equity Share certificate(s), (¢) valid share transfer formi{s)Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Eligible Shareholders in same
order and as per the specimen signalures regislerad with the Company) and duly
witnessed al the appropriate place authorizing the transfer in favour of the Company,
{dd)} duly filled Form |SR-4 by all registered Eligible Shareholders in same order
and as per the specimen signatures registered with the Company, (e) latest Client
Master List of the demat account, not clder than 2 {two) months and duly attested
by the DP and duly filled in demat conversion request form (DCRF) along with the
service request to process transfer of balance unaccepted shares, (f) seff-attested
copy of the Eligible Shareholder's PAN card and (g) self-attested copy of the Eligible
Shareholder's PAN Card(s), (e) any other relevant decuments such as, but not
limited to, duly attested power of attorney, corporate authorization (including board /
shareholder resolution and specimen signature), notarized copy of death certificate
and succession cerfificate/legal heirship certificate or probated will, if the original
Eligible Shareholder has deceased, etc., as applicable. In addition, if the address of
the Eligible Shareholder has undergone a change from the address registerad in the
register of members of the Company, the Eligible Shareholder would be required lo
submil a self-attested copy of address proofl consisting of any one of the following
documents: valid Aadhar card, voter identity card or passport.

Bazed on the aforesaid documents, the Seller Member shall place the bid on behalf
of the Eligible Shareholder who is holding Equity Shares in physical form and intend
to tender Equity Shares in the Buyback using the Acquisition Window of Stock
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Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated
by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain
the details of order submitted such as folio number, Equity Share certificate number,
distinctive number, number of Equity Shares tendered, etc.
(i) The Seller Member/Eligible Shareholder is required to deliver the original Equity
Share certificate(s) and documents {as mentioned above) along with the TRS either
by registered post or courier or hand delivery to the registrar to the Buyback i.e,
Kfin Technologies Limited ("Registrar”) at the address mentioned at Paragraph 18
below or the collection cenfre of the Registrar details of which will be included in the
Letter of Offer, within 2 days of bidding by Seller Member and the same should reach
not later than the buyback closing date. The envelope should be super-scribed as
“Transport Corporation Of India Limited — Buyback Offer 2026 ". One copy of the
TRS will be retained by Registrar and it will provide acknowledgement of the same
to the Seller Member/Eligible Sharehalder,

Iin case of non-receipt of the completed tender form and other documents, but
receipt of equity shares in the account of the cleanng corporation and a valid bid
in the exchange bidding system, the bid for buyback shall be deemed to have been
acceplted.

(v}

(v) Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete sel of documents is submitted.
Acceptance of the physical Equity Shares for the Buyback shall be subject to
verification as per the SEBI Buyback Regulations and any further directions issued
in this regard. The Registrar will venfy such bids based on the documents submitted
on a dailly basis and fill such time Stock Exchanges shall display such bids as
‘unconfirmed physical bids’, Once the Registrar confirms the bids, it will be treated
as 'Confirmed Bids'.

(vi) In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholders should ensure thal the process of
getting the Equity Shares demalerialised is completed well in ime so that they can
participate in the Buyback before the closure of the tendering period of the Buyback.
{vii) An unregistered shareholder holding physical shares may also tender his Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer of
shares, purchased prior to the Record Date, in his name, along with the offer form,
copy of his PAN card and of the person from whom he has purchased shares and
other relevant documents as required for transfer, if any. In the tendering process,
the shareholder's broker may also process the orders received from the Eligible

Shareholders.

14.12For Equity Shares held by Eligible Shareholders, being Non-Resident
Shareholders

Eligible Shareholders, being Non-Resident Shareholders (excluding Flis/FPls)
should also enclose a copy of permission received by them from the RBI, if
applicable, to acquire the Equity Shares held by them in the Company.

Eligible Shareholders who are Flis/FPls should also enclose a copy of their SEBI
registration cerificate. In case the Equity Shares are held on repafriation basis, the
Eligible Shareholder, being a Non-Resident Shareholder should abtain and enclose
a letter from its authorized dealer/bank confirming that at the time of acquiring such
Equity Shares, payment for the same was made by such Eligible Shareholder, from
the appropriate account as specified by RBI in its approval, In case the Eligible
Shareholder, being a Non-Resident Shareholder, is not in a position to produce the
said certificate, the Equity Shares would be deemed to have been acquired on non-
repatriation basis, and in that case, the Eligible Shareholder shail submit a consent
letter addressed o the Company, allowing the Company o make the payment on
a non-repatnation basis in respect of the valid Equity Shares accepled under the
Buyback.

If any of the above staled documents (as applicable) are not enclosed along with
the tender form, the Equity Shares tendered by Eligible Shareholders, being Non-
Resident Shareholders, under the Buyback are liable to be rejected.

(i)

(i)

(i}

Those shareholders who have not received the Letter of Offer and the tender form
dispatched by email or by physical form, as the case may be, can send a letter to the
Registrar to the Buyback requesling for a copy of the Letter of Offer the tender form
physically or by an email. Alternatively, the shareholders can browse to the portal at
kosmic.kfintech.com/karisma/buybackoffervZ aspx and download the Letter of offer
and the tender form available and may also check for their entitlement by entering
information like Folic no, { DP id and Client id, PAN, and such other credentials as
may be required for validating the request at the portal.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

(iv)

15

The setllernent of trades shall be carried out in the manner similar to settlement of
trades in the secondary market.

(i)
(i)  The Company will pay the consideration to the Company's Broker which will transfer
the consideration perfaining to the Buyback to the Clearing Corporation's bank
account as per the prescribed schedule. For Equity Shares accepted under the
Buyback, the Clearing Corporation will make direct funds payout to the respective
Eligible Shareholders. |f any Eligible Shareholders bank account details are nol
available or if the fund transfer instruction is rejected by the RBI or relevant bank,
due to any reasons, then the amount payable to the Eligible Shareholders will be
transferred to the concerned Seller Members for onward transfer to such Eligible
Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-
out would be given to their respective Selling Member's settlement accounts for
releasing the same to the respective Eligible Shareholder's account.

In case of certain client types viz. NRI, foreign clients etc, (where there are specific
RE| and other regulatory requirements pertaining to funds pay-out) who do not opt to
settle through custodians, the funds pay-oul would be given to their respective Selling
Member's seltlement acecounts for releasing the same to the respective Eligible
Shareholder's account. For this purpose, the client type details would be collected
from the depositories, whereas funds payout pertaining to the bids settled through
custodians will be transfamed to the settlement bank account of the custodian, each
in accordance with the applicable mechanism prescribed by the Stock Exchanges
and the Clearing Corporation from time to fime.

Eligible Shareholder will have to ensura that they keep their DP account active
and unhlocked lo receive credit in case of return of Equity Shares, due (o rejection
or due to non-acceptance of equity shares under the Buyback. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached 1o the
DP account active and updated to receive credit remittance due to acceptance of
Buyback of equity shares by the Company.

Details in respect of shareholder's entitterment for tender offer process will be provided
to the Clearing Corporation by the Company or Reqgistrar to the Buyback. On recaipt
of the same, the Clearing Corporation will cancel the excess or unaccepted blocked
shares, On settlemeant date, all blocked shares mentionad in the accapted bid will be
ransferred to the Clearing Corporation.

(i)

(vii) In the case of inter depository, Clearing Corporation will cancel the excess or
unaccepted shares in target depository. Source depository will not be able lo release
the lien without a release of IDT message from target depository. Further, release of
IDT message shall be sent by target depository either based on cancellation request
received from Clearing Corporation or automatically generated after matching with
bid accepted detail as received from the Company or the Registrar to the Buyback
Post receiving the IDT message from target depository, source Depository will
cancel/release excess or unaccepled block shares in the demat account of the
shareholder. Post complelion of tenderning penod and receiving the requisite details
viz:, demat account details and accepted bid quantity, source depository shall debit
the securities as per the communication/message received from target depository to
the extent of accepted bid shares from shareholder's demat account and credit it to
Clearing Corporation settlement account in target depository on seftiement date.
(viil) Any excess physical Equity Shares pursuant to proportionate acceplance/rejaection
will be returned to the Shareholders directly by Registrar to the Buyback. The
Company is authorized to split the share cerificate and issue new consolidated share
cerlificate for the unaccepted Equity Shares in case the Equity Shares accepted by
the Company are less than the Equity Shares tendered in the Buyback by the Equity
Shareholders holding Equity Shares in the physical form.

lix) The Equity Shares bought back in dematerialized form would be transferred directly
to the demat account of the Company opened for the Buyback ("Company Demat
Account”™) provided it is indicated by the Company's Broker or it will be transferred
by the Company s Broker to the Company Demat Account on receipt of the Equity
Shares from the clearing and setllement mechanism of the Slock Exchanges,

(¥) Eligible Shareholders whao intend to participate in the Buyback should consult their
respective Seller Member{s) for detalls of any cost, applicable taxes, charges and
expenses (Including brokerage) etc., that may be levied by the Seller Member(s)
upon the selling shareholders for tendering Equilty Shares in the Buyback
(secondary market transaction). The Buyback consideration received by the Eligible

Shareholders in respect of accepted Equity Shares could be net of such costs,
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applicable taxes, charges and expenses (including brokerage) and the Company | (i} [f thereis any other company share certificate enclosed with the tender form instead | 18 INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
accepts no responsibility to bear or pay such additional cost, charges and expenses | of the share certificate of the Company, { KFin Technologies Limited
(including brokerage) incurred solely by the Eligible Shareholders. (iv) If the transmission of Equity Shares is not completed, and the Equity Shares are not | Address: Selenium Building, Tower-B, Plot No. 31 & 32,
ixl) The Seller Member(s) would issue contract note and pay the consideration for the | in the name of the Eligible Shareholders; ! Financial District, Nanakramguda, Serilingampally Mandal,
Equity Shares accepted under the Buyback. The Company's Broker would also | () f ihe Eligible Shareholders bid the Equity Shares but the Registrar doés not recelve | Hyderabad — 500032, India
issug a contract note to the Company for the Equity Shares accepted under the | the physical Equity Share certificate: ! Tel No.: +91 40 87162227 / 18003094001
Buyback. ' ! i
) 4 _ ) _ ) _ ! (i) In the event the signature in the tender form and Form SH 4 do not match as per the | Contact Person: Wiliams R
(%)) The lien marked against unaccepted Equity Shares will be released, if any, or would specimen signature recorded with Company or Registrar. Email: tcil. buyback2026@kfintech.com
be returned by registered post or by ordinary post or courier (in case of physical | oo { Websita: www kiitaah.dom
shares) at the Eligible Shareholders’ sole risk, Eligible Shareholders should ensure fvii) tEE _i"T Bta::i ‘T’E]f'auﬁstﬂdh of the: abarsholder-and.all the joithibiders, are.nor i Investnrlﬁriev.anne Er.;mil' difvwird Ais@ikhTitech.com
that their depository account Is maintained till all formalities pertaining to the Offer | AR W RIS ! : : : : '
are completed. . 16.3 Non-resident shareholders , SEBI Registration No.; INROD0ULZE1
. : . _ Z : . b CIN: L72400MH2017PLC444072
(xiil} The Equity Shares accepted, bought and lying to the credit of the Company Demat | All non-resident Shareholders (excluding Flis) should also enclose a copy of the |
Account and the Equity Shares bought back and accepted in physical form will be | permission received by them from the RBI to acquire the Equity Shares held by them | 19. ADVISOR TO THE BUYBACK
extinguished in the manner and following the procedure prescribed in the SEBI | in the Company. In case the Equity Shares are held on repatriation basis, the non- | -
Buyback Regulations. | resident Shareholder should obtain and enclose a letter from its authorised dealer/ | d{ Icici s o2
! . . 1 : { ecurilies
16 REJECTION CRITERIA , bank mnﬂrmu:jg t;ati:! the nmel :ﬂ a:téql:nnnﬁ T‘;mh[Eqm:; Shares, pa:.rmenl lc:rtlhe :
_ o _ ) { Sdime Was made by e non-residaen arenolder from the appropriate account as | ICIC] Securities Limited
The Equity Shares tendered by Eligible Shareholders would be liable to be rejected | specified by RBI in its approval. In case the non-resident Shareholder is not in a | Addresss TRIC eaniive Housa Asoasahat iaraive ks
on the following grounds: ! . . e ] . u AR 9
position to produce the said certificate, the shares would be deemed to have been | ; : y
o h : T : _ X . : o Prabhadevi, Mumbail — 400025, Maharashtra, India
16.1 For Eligible Shareholders holding shares in the dematerialized form if: acquired on non-repatriation basis and in that case the Shareholder shall submit Tel ——n
| _ ! el. no.:
: ; e ! : t latter addrassed to the Company, allowing the Company to make the |
i} The Shareholder is not an Eligible Shareholder of the Company as on the Record | & LONSOR ! : o ey
Gt e ! payment on a non-repatriation basis in respect of the valid shares accepted under | Cahthct perkan; Ramen Vanwena | Taoya Tiad
) _ ! the Buyback. If any of the above stated documents (as applicable) are not enclosed | Email: icil. buyback@icicisecurities.com
(if)  In the event of non-receipt of the completed tender form and ofner documents flom | 0 yih the tender form, the Equity Shares lendered under the Buyback are liable | SEBI registration no.: INM000011179
the Eligible Shareholders who were holding Physical Shares as on the Record Date | o be rejected {
and have placed their bid in demat form; or 1 i EDMPLIAHEE R ool TMRELETRIA REQEONSIRILITY.
(i} If there is a name mismatch in the dematerialized account of the Shareholder and the | | As per Regulation 24(i){a) of the SEBI Buyback Regulations, the Board accepts
PAN: or The Company has appeointed Ms. Hansa Shama, Company Secretary as the | responsibility for all the infermation contained in this Public Announcement and
vy Wh et s & { authority f dain | compliance officer for the purpose of the Buyback ("“Compliance Officer”). | confirms that the information in such document contains true, factual and material
(iv) . ere exisls any restrainl orderof a 'Du_l‘t iy opar Sampaten-aUthornii Tor s-afisiol ¢ Investors may contact the Compliance Officer for any clarification or to address their | information and does not contain any misleading Information.
disposal/sale or where loss of share certificates has been notified (o the Company or | grievances, if any, on any day except Saturday, Sunday and public holidays during |
where the title to the Equity Shares is under dispute or otherwise not clear or where office hours i.e., 10:00 a.m. to 5:00 p.m. at the below-mentioned address: r For and on behalf of the Board of Directors of
any other restraint subsisis. ! Mis e Ol Transport Corporation of India Limited
16.2 For Eligible Shareholders holding Equity Shares in physical form if: | . . - : o : s ..
; Company Secretary & Compliance Officer / Sd/- Sdi- Sdj-
(i) The documents mentioned in the tender form for Eligible Shareholders holding Membership No.: A42616 )
Equity Shares in physical form are not received by the Registrar before the close of Address: 63 Institutional Araa. Sactor-33 :_ Vineat Agarwal Dharmpal Agarwa.l Hansa Sharma
business hours on or before Buyback Closing Date; ' Gurgaon '122'{][” Haryana {1n:l:lia;| ' ! Managing Director | Chairman & Managing Director Company Secratary
(i) There exists any restraint order of a court/any other competent authorty for transfer! Tel. No.: +91- 12;_233150:‘; . DIN: 00380300 DIN: 00084105 Membership number: A42616
disposal/sale or where loss of share certificates has been notified to the Company or | Email: Secratarisl@icil o | Date : Septemiber 29, 2026
where the title to the Equity Shares is under dispute or otherwise not clear or whare | ' Place : Gurugram
any other restraint subsisls; '
= : |
PRE-OFFER PUBLIC ANNOUNCEMENT AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION 18(7) IN TERMS OF SEBI (SUBSTANTIAL
(THIS IS PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN ACQUISITION OF SHARES AND TAKE OVERS) REGULATIONS, 2011 FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED IN COMPLIANCE WITH THE CHAPTER IX OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA(ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 ASAMENDED (“SEBIICDR REGULATIONS”)
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PARSWAM FASHION LIMITED

Our Company was originally formed as a partnership firm under the name 'M/s Siddhi Vinayak Creation (“Partnership Firm”) pursuant to a deed of partnership dated January 1,
2018 under the Indian Partnership Act, 1932 (“Partnership Act’). Thereafter, was converted from partnership firm into a private limited company in the name of 'Parswam Fashion
Private Limited' under the provisions of Companies Act, 2013, vide certificate of incorporation dated June 5, 2024, issued by the Registrar of Companies, Central Registration
Centre. Further, pursuant to a resolution of our Board dated June 05, 2024 and a resolution of our shareholders dated July 3, 2024, our Company was converted into a public
limited company under the Companies Act, 2013 and consequently the name of our Company was changed to “Parswam Fashion Limited”, and a fresh certificate of incorporation
dated August 29, 2024 was issued by the Registrar of Companies, Central Processing Centre.
Corporate Identity Number: U14101GJ2024PLC152215
Registered Office: Block |, House No 7, Samet Business Park Near Khokhra Circle, Khokhara Mehmadabad, Ahmedabad - 380008, Gujarat, India.
Contact Person: Kritika Gadiya, Company Secretary & Compliance Officer; Tel.: +91 9898943488; E-mail: theparswam@gmail.com; Website: www.parswam.com

PASUPATI FINCAP LIMITED

CIN; L22207DL1996PLC461661

Reglstered office: Shop No. 37, Shanker Market, Connaught Place, Janpath, New Delhi-110001;

Extension, Ghaziabad, Uttar Pradesh-201010
pgmail.com; Website: www.pasupatifincap.co.in

Corporate Office: 3rd Floor, 56/33, Site IV Industrial Are
Telephone No.: 321151507%; Email Id: pasupatifincaplimite

OPEN OFFER FOR ACQUISITION OF UPTO 12,22,000 (TWELVE LAKH TWENTY TWO THOUSAND) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- (RUPEES
TEMONLY) EACH, REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF
PASUPATI FINCAP LIMITED [HEREINAFTER REFERRED TO AS "TARGET COMPANY" OR "TARGET") BY UDAY NARANG (HEREINAFTER REFERRED TO AS
“ACQUIRER") PURSUANT TO AND IN ACCORDANCE WITH REGULATION 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARESAND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEEI (SAST) REGULATIONS™)

This Pre-Offer Public Announcement and Corrigendum to the Detailed Public Statement is being issued by Fintellectual Corporate Advisors Private Limited ('Manager to
the Offer’), for and on behalf of Uday Marang (hereinafter referred to as "Acquirer") pursueant to regulation 18(7) of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takegvers) Regulations, 2011, as amended ['SEBI [SA5T) Regulations, in respect of the Open Offer to acquire upto 12,222,000 [Twelve Lakh
Twenty Two Thousand) Fully Pald Up Equity Shares of Face Value of T10/- each of Pasupati Fincap Limited (hereinafter referred to as "Target Company™/"Target")
reprasenting 26.00% (Twenty Six Percent) of the voting share capital of the Target Company. The Detailed Public Statement ("DPS") with respect to the aforementioned
offer was published in the Financial Express (English) (All Editions), Jansatta (Hindi) (All Editions) and Mumbai Lakshadeep (Marathi) (Mumbai Edition) on August 12,
2006 (Wednesday).

THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING INFORMATION RELATED TO THE OFFER:

1. The Offer Price s 12 (Rupees Twetve Only] per Equity Share. The Offer price will be paid m Cash in accordance with Regulation %(1)(a) of the SEBI (SAST) Regulation, 2011
and subject to terms &nd condifions mentioned in PA, 0FS and the Letter of Offer. There has been no revizion in the Offer Price.

2. Tha Committee of Independant Dwectors (harainafter referred to as *IDC") of the Target Company recommandad that the Offer Prica of T 12/ (Rupeas Twalve Onky) par Equity

Share |5 fair and reasonable and |s in tine with SEBI (SAST) Requiations, 2011, The recommendation of the IDC was published on Septamber 28, 2026 (Monday) in Financial

Express (English) (Al Editions), Jansatta (Hindi) (Al Eddions) and Mumbai Lakshadeep (Marathi) (Mumbal Edition), Public Sharaholders may, therefone, indapandenily evaluale

the offar and lake an Informed decisin,

The Offer s nota competing offer in terms of Requiation 20 of the SEB| (SAST) Regulations. Further, thena hias been no compatitive bid to this Offer,

The Latter of Offer {including Form of Acceplance-cum-acknowledgernent and SH-4 Share Transfer Form) (hereinafler collectively referred fo as “Letter of Offer”) dated

Septembar 18, 2026, was mailed on September 24, 2026 {Thursday), through electronic means fo all the Public Sharahotders of tha Targat Company whose e-mails ara

ragistarad with tha Depositories and/or the Target Company, and the physical copias wene dispatched on September 24, 2026, fo all the Public Shareholders of the Tanget

Company who are nan-amail ragesterad sharanolders as appeared in 12 Register of Membars on Septembar 17, 2026 ( Thursday, ('ldentified Date')

The Latter of Offer is also avadable on the website of SEBI at www.sebi.govin and Manager o the Offer at www.fintellactualadvisors.com and the Shareholdars can also apply by

downloading the form of acceplance from the websites az mentioned above

Public Sharehoitders are required 1o refer 1o the Section tited "Procedure for Acceptancs and Settement” al page 22 of the Lefter of Offer in refation to, inter-alia, the procedure for

PROMOTERS OF OUR COMPANY: ANAND BOHRA, ARVIND BOHRA, PALAK BOHRA, GARIMA JAIN AND ADITYA BOHRA

INITIAL PUBLIC OFFER OF UPTO 31,10,000* EQUITY SHARES OF FACE VALUE OF X 10/- EACH ("EQUITY SHARES") OF PARSWAM FASHION LIMITED (“OUR
COMPANY” OR “THE ISSUER”) AT AN ISSUE PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [e] PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TO X [¢] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH [e] EQUITY SHARES OF FACE VALUE OF X 10 EACH, AT AN ISSUE PRICE OF X [e] PER 1
EQUITY SHARE FOR CASH, AGGREGATING X [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET 4
MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF [e¢] EQUITY SHARES OF FACE VALUE OF
% 10 EACH, AT AN ISSUE PRICE OF X [e] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO X [e] LAKHS IS HERE IN AFTER REFERRED TO AS THE "NET
ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [e] % AND [e] % RESPECTIVELY OF THE POST- ISSUE PAID- UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN [e]
EDITION OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND [e] EDITION OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER, AND GUJARATI EDITION OF [¢], REGIONAL NEWSPAPER (GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT WHERE OUR REGISTERED tendering their Equity Shares in the Open Offer and are required to adhere to and foliow the procedure cutlined therein. A summary of procedure for tendering Equity Shares in the
OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO SME PLATFORM OF BSE Cpen Offeris set outbelow:,

LIMITED (“BSE SME”) FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE. a: In Case of Equity Shares held in dematerialized form: Public Shareholders who desire to tender thair Equity Shares in the dematerialized form under the Cfferwould have
ASubject to finalisation of basis of allotment bo do =0 through their respective-Selling Brokers by giving the detafls of Equily Shares they intend to terderunder the Offer and as per thie procedure specified in paragraph 8.2

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total of the Letter of Offer

Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, for reasons to be recorded in writing, extend 0. In case of Equity Shares held in physical form: Public Shareholders holding Equity Shares in physical form may particapate in the Open Offer through their respective
the Bid/Issue Period for a minimum of one Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/Issue elling Broker by providing the relevant information and documents as mentioned in paragraph 8.3 of the Letter of Ufier along with Form S5H-4

Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the BRLM c.
and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank, as applicable

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid f
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders out of which (a) one third of such portion was reserved for applicants with application size of more than 8.
2 lots and up to such lots equivalent to not more than  10,00,000 and (b) two-third of such portion was reserved for applicants with application size of more than 10,00,000
provided that the unsubscribed portion in either of such subcategories could have been allocated to applicants in the other sub-category of Non-Institutional Bidders and not less 9,
than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the
Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (‘ASBA”) process providing details of
their respective ASBAaccounts, and UPIID in case of IBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the
Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the
ASBA process. For details, see “Issue Procedure” beginning on page No. 319 of the Draft Red Herring Prospectus, the words “retail individual investors” shall be read as words
‘individual investors who applies for minimum application size”.

This public announcement is being made in compliance with the Regulation 247(2) of SEBI (ICDR) Regulations, 2018 and SEBI (ICDR) (Amendment) Regulations, 2025 vide
notification dated March 03, 2025, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME companies to inform the public that our
Company is proposing, subject to applicable statutory and regulatory requirements, receipt requisite approvals, market conditions and other considerations, to undertake initial
public offering of its Equity Shares pursuant to the offer and has filed the Draft Red Herring Prospectus dated September 28, 2026 which has been filed with the SME Platform of

(4]
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i} oiiain & physical copy of the same from the Fegisirar fo- the Offer on providing suiable documeniary evidence of holding of the Equity Shares. Allernstively, such Pubic
shareholders can download the soft copy of the

Letter of Offer from the SEB! webaite www s2bi gov.in as well a3 from the Manager to the Offer website www fintellectualadvisors, com. Alternatively. in case of non-receipt of
the Letier of Offer, Public Shareholders holding the Equity Shares may participate in the Open Offer by providing their application in plain paper in writing signed by all
shareholder(s), stating name, adidress, number of shares held, clien! 1D number, DP name, OP 10 number, number of shares being tendered and ather relevan! documents as
mentionad in the Letter of Offer. Such Pubfic Shareholders have to ensure that theer order i3 entered in the electroni: platform 1o be made available by BSE before the Offer
Chosing Dale

The Drafl Letter of Cffer was submitied to SEBI on Augusl 19, 2028, in accordance with Regulation 18(1) of the SEBI {SAST) Regulatons, 2011, All abservations from SEBI via
lefher number SEBIHOMS 2111 (9212026-CFD-RAC-DCR1M21274/2026 dated September 15, 2026, which was received on Seplember 15, 2036, have beenduly incorporated
in the Letter of Offer, accarding 1o Regulaton 16(4) of the SEBI (SA5T) Regulations, 2011

Theri have baen no other material changes in relation to the Offer, since the date of the Public Announcament on Awgust 05, 2026 (Wednasday), save as otherwise disclosed in
thiz DPS and the Latter of Offer.

As of the date of this Offar Opaening Public Announcamant, no statulory approvals were requirad by the Acguirer to completa this Offer. However, in case of any statutory approvals
being required by the Acquirer atalater date before the closura of the Tendering Pariod, the Offer shall be subject to-all such statetory approvals and the Scquirar shall make the
necassary applications for such approvals,

10, Revised Schedule of Activiies:

Tantative Schedule of Activities

 Revised Scheduls of
Activities (Day and Date')

August 05, 2026 (Wednasday)
Atgust 12, 2026 (Wednesday)
August 19, 2026 (Wednesday)

Original Schedule of
August 05,2026 (Wednezday)
August 12, 2026 (Wednesday)
August19; 2026 (Wednesday)

Diate of the Public Announcameant
Date of publication of the Detailed Public Statement
Last date of filing of the Draft Letter of Offer with SEBI

BSE Limited. Last-date for a Competing Offes® Seplﬁhﬂr 03, 2025 ﬁﬁur:adag.rl_ S-Eplemhﬁjmiﬂ-ﬁ ( Thursday)
Pursuant to SEBI (ICDR) (Amendment) Regulations, 2025 on March 03rd, 2025 and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on identied Dated seplember 15, 2026 (Tuesday) september 17. 2026 (Thursday)

SME companies, for fulfilling all additional eligibility criteria, the Draft Red Herring Prospectus filed with the SME Platform of BSE Limited (BSE SME) shall be made available to
the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of the BSE at www.bseindia.com and the website of the
Company at www.parswam.com and at the website of Book Running Lead Manager i.e. Galactico Corporate Services Limited at www.galacticocorp.com. Our Company hereby
invites the members of the public to give their comments on the Draft Red Herring Prospectus filed with the SME Platform of BSE Limited (BSE SME) with respect to disclosures
made in Draft Red Herring Prospectus. The members of the public are requested to send a copy of their comments to Stock Exchange, to Company Secretary and Compliance
Officer of our Company and/or the Book Running Lead Manager at their respective addresses mentioned below. All comments must be received by BSE, and/or our Company
and/or Company Secretary and Compliance Officer of our Company and/or the Book Running Lead Manager in relation to the offer on or before 5 p.m. on the 21st day from the
aforesaid date of filing the Draft Red Herring Prospectus with BSE SME.

This being the first public issue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is Rs. 10/- each and the Issue Price is
[e]times of the face value of the Equity Shares. The Issue Price determined and justified by our Company in consultation with the Book Running Lead Manager as stated in “Basis
of Issue Price” on page 103 of the Draft Red Herring Prospectus should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No
assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after listing.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing
theirinvestment. Investors are advised to read the risk factors carefully before taking an investment decision in this offering. For taking an investment decision, investors must rely
on their own examination of our Company and the Offer, including the risks involved. The Equity Shares offered in the Offer have neither been recommended nor approved by
Securities and Exchange Board of India (“SEBI”) nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of the Draft Red Herring Prospectus.
Specific attention of the investors is invited to the chapter titled “Risk Factors” beginning on page 22 of the Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER

GALACTICO CORPORATE SERVICES LIMITED
Office No. 701, G-Square Business Park, Plot No. 25 & 26, Sec-30A, Opp. Sanpada Rly. Stn., Vashi Navi Mumbai — 400703.
Telephone: +91 90828 51107/ +91 9773331666 E-mail: imran.gm@agalacticocorp.com Website: www.galacticocorp.com

Septerber 22, 2026 (Tharsday
September 24, 2026 (Thursday)

maptember 24, 2026 {Thursday
Seplember 28, 2026 (Monday)

Last date by which Letter of Offer will be dispatchad to the Shareholdars

Last date by which an independent commiltee of the Board of Target Company shall give ils
recommendation

Last date for revising the Offer Pricel Offer Size

Advertisement of Schegule of Activities for Open Offer, status of statutory and other approvals
in NEwspaper

Date of commentamant of lendening penad {Offer Opening Date)

Date of expiry of tendsring period {Offer Closing Date)

Date by which all raquirements including payment of consideration would be completed

Saptember 25, 2026 (Friday)
September 26, 2026 (Monday)

Seplember 28, 2026 (Tuesday)
Seplember 30, 2026 (Wednesday)

Seplamber 28, 2026 (Tuesday)
Cctober 13, 2026 [Tuesday)
Dctobar 28, 2026 (\Wednesday)

Oclober 01, 2026 (Thursday)
Ociober 15, 2026 (Thursday)
Oclober 30, 2026 (Friday)

Motes:

"Whera lasi datos are menfionad for cartain activilies, such acivilies may fake place an orbafore the raspechive last dalfos.

# Identified Dafe is only for the purpozse of defermining the nemes of the shareholders azs on such dsle fo whom the Leflerof Offerwowld be sent. AN owners registered orunregistaraa)
of Equily Shares of the Targel Company (excepl (a) the Promaler and Promoter Growp of the Target Company; (b) Ihe Acquirer and any person deemed o be acting in concer! with
them; (o} the parfies tobhe Share Purchase Agreement (d) any person desmed fo be aoting in concer with the parfies o 5PA) are efigible fo parlicipate in the Offaral any time before
the slosure of the Offer

*There waz no competing offer a5 ondate,

All pther lerms and condilions mantionad In the Lather of Offer remain unchangead,
ThaAcquirar accepts responsibility for tha information containad in this Advartisament and for the obligatons of the Acquirer as laid down in tha 5EBI (3A5T) Regulations, 2011 and
subsequent amendmenis made. thereof, All other terms and conditions of the offer shall remain unchanged, This Advertisement will also be avalable on the websie of SEBI i.e.

r?

Investors Grievance e-mail: imran.gm@agalacticocorp.com www sebl govin.
b J Contact Person: Imran G. Mundhi/ Rohit S. Joisar Issued by the Manager to the Offer
SEBI Registration Number: INM000012519

FINTELLECTUAL

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Draft Red Herring Prospectus. CORPORATE ADVISORS

@

. PARSWAM FASHION LIVITED FintelectualCorporate Advisors PrivateLimited
N behalt ot the Board o 're"s‘gf Corporate Office: B-20, Sacond Floos, Sackor1, Nowda-201301
- Tol No.: +31-120-4 266080
Date: September 29, 2026 Anand Bohra 'I.l': ah:;ts: S T R —

Place: Ahmedabad, Gujarat. Managing Director

PARSWAM FASHION LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offering of its Equity Shares and has filed the Draft Red Herring Prospectus with SME Platform of BSE Limited (BSE SME). The Draft Red Herring Prospectus is
available on the website of BSE at www.bseindia.com respectively and is available on the website of the Company at www.parswam.com and at the website of Book Running Lead Manageri.e.
Galactico Corporate Services Limited at www.galacticocorp.com Bidders should note that investment in equity shares involves a high degree of risk and for details relating such risk, see the
section titled 'Risk Factors' that will be included in the Prospectus. Potential Bidders should not rely on the Draft Red Herring Prospectus filed with SEBI for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (the “U. S. Securities Act”) or any state securities law in United States, and unless so registered,

Email Address: infoizfiniellechialadnsors.com
Contact Person: Me Amit Puri
SEBIRegistration Number: INMODD01 2544
Yalidity: Parmanent

CIN: U74990DL2021PTC3TTT48

and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the U. S. Securities Act and Sdl-
applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in'offshore transactions' in reliance of Regulations and the applicable Place: Noida Uday Narang
laws of each jurisdiction where such offers and sales are made. There will be no public offering of the Equity Shares in the United States. Date: September 29, 2026 Acquirer

.. . .. . epaper.finanﬂiaiexpress.mn'. .
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LEADERS IN LOGISTICS

Tel: +91-40-27840104 « Corporate Office: TCl House, 69, Institutional Area, Sector - 32

TRANSPORT CORPORATION OF INDIA LIMITED

Corporate ldentity Number (CIN): LYD109TG1995PLCO19116
Registered Office: Flat Nos 306 & 307, 1-8-271 to 273, Third Floor, Ashok Bhoopal Chambers, 5P Koad, Secunderabac

d, Telangana - 500 003, India

Gurgaon - 122001, Haryana, India

Tel.:

+31-124-2381603 - Website: www.tcil.com » E-mail: secretarialiitc
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF TRANSPORT CORPORATION OF INDIA LIMITED {(*COMPANY"™) FOR THE BUYBACK OF EQUITY SHARES ON A
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

com * Contact Person: Hansa Sharma, Company Se

etary & Compliance Officer

L
1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

This public announcement (“Public Announcement/PA") is being made in relation
to the Buyback (as defined below) of Equity Shares (as defined below) of the
Company through the tender offer process using the stock exchange mechanism
in accordance with Securities and Exchange Board of India (“SEBI") circular no,
CIR/ICFD/POLICYCELLM/2015 dated April 13, 2015 and read with the SEBI's circular
no. CFD/DCR2/CIR/PI2016/M131 dated December 9, 2016, SEBI Circular CFD/DCR-II/
CIR/P/2021/615 dated August 13, 2021 and SEBI Circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023 and such other circulars as may be applicabie,
including any amendments thereof (“SEBI Circulars”) pursuant to provisions of
Regulation 7(i) and other applicable provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including
any statutory modification(s), amendment(s) or re-enactments from time to time)
(“SEBI Buyback Requlations") along with the requisite disclosures as specified in |
Schedule Il read with Schedule | of the SEBI Buyback Regulations. '

Certain figures contained in this Public Announcement, including financial
information, have been subject to rounding-off adjustments. All decimals have been
rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and
(ii) the sum of the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row.

OFFER TO BUYBACK UP TO 1,562,500 (FIFTEEN LAKHS SIXTY TWO THOUSAND
FIVE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 2/-
(INDIAN RUPEES TWO ONLY) EACH OF THE COMPANY ("EQUITY SHARES") AT
A PRICE OF INR 960 (INDIAN RUPEES NINE HUNDRED SIXTY ONLY) PER EQUITY
SHARE, PAYABLE IN CASH THROUGH THE TENDER OFFER ROUTE (“TENDER
OFFER"”) ON A PROPORTIONATE BASIS USING STOCK EXCHANGE MECHANISM
FOR AN AGGREGATE CONSIDERATION OF UPTO INR 1,500,000,000 (INDIAN
RUPEES ONE HUNDRED AND FIFTY CRORE ONLY).

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

The board of directors of the Company (hereinafter referred to as the "Board”, which
term shall be deemed to include any committee consttuted by the Board and/or
officials, which the Board may constilute/authorise to exercise its powers, including
the powers conferred by the resolution passed by the Board at the Board Meeting)
at its meating held on September 29, 2026 ("Board Meeting™ and such date, the

‘Board Meeting Data") has, pursuant to Arficle 4 of the Articles of Association of |
( 1.13

the Company and in accordance with the provisions of Sections 68, 69, 70, 179 and
all other applicable provisions, if any, of the Companies Act, 2013, as amended (the
‘“Companies Act’) read with the Companies (Share Capital and Debenturas) Rules,
2014 (to the extent applicable), the Companies (Management and Administration)
Rules, 2014, to the extent applicable and other reiavant rules made thereunder,
{inctuding any statutory amendment{s), modification(s) or re-enactment(s) theraof
for the time being in force) and the provisions of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amendad (“Listing Regulations”), the SEBI Buyback Regulations (including any
statutory amendment(s), alteration{s), modification(s) and re-enactments thereaunder)
and subject to approvals of statutory, regulatory or governmeantal authorities, lenders
as may be required under applicable laws, approved the buyback of up to 1,562, 500
(Fifteen Lakhs Sixty Two Thousand Five Hundred) fully paid-up equity shares having
g face value of INR 2/- (Indian Rupees Two only) each ("Equity Shares’) which
reprasents up to 2.03% of the total number of Equity Shares in the total paid-up equity
capital of the Company as of March 31, 2026, at a price of INR 860/- {Indian Rupeeas
Mina Hundrad Sixty only) per Equity Share ("Buyback Price”) payable in cash for an
aggragate maximum amount not exceading INK 1,500,000.000 (Indian Rupeas One
Hundred and Fifty Crore only) (such maximum amount hereinafter referred to as the
“Buyback Size") (lhe process being referred hereinafter as the "Buyback”), from the
shareholders / beneflicial owners of Equity Shares of the Company as on the record
date. The Maximum Buyback Offer Size and the Buyback Offer Price do not include
any expeanses incurred or to be incurrad for the Buyback viz. brokerage costs, fees,
turnover charges, taxes such as securities transaction tax and goods and services
tax (if any), stamp duty, advisors fees, printing and dispatch expenses, if any, filing
fees to SEB| and any appropriale authorities, stock exchange charges, advisor/legal
fees, public announcement publication expenses and other Incidental and related
expanses and charges ("Transaction Costs™),

The Buyback of the Equity Shares from the shareholders/beneficial owners of the
Equity Shares as on the Record Date, being October 8, 2026 (the “Record Date™) at
the Buyback Price, shall be made an a proportionate basis, through the “tender offer”
process using the "Meachanism for acquisition of shares through Stack Exchange”
as prescribed by the SEBI. All the equity sharehoiders of the Company, as on the
Record Date, excluding the promoters and members of promoter group (as defined
under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
and to be referred as "Promoter & Promoter Group™), may be eligible lo participate
in the Buyback, except any shareholders who may be specifically prohibited under
the applicable laws by Appropriate Authorities ("Eligible Shareholders”). The
Buyback Size reprasents 6.76% and 6.15% of the aggregate of the Company’s paid-
up capital and free reserves as per the latest audited standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2026

oo

respectively (being the lalest audited financial slatements avallable as on the date of |
the Board Meeting recommending the proposal for the Buyback), which is less than

10% of the aggregate of the total paid-up capital and free reservas of the Company
in accordance with Regulation 4(1) read with proviso to Regulation 53(1)(b) of the SEBI
Buyback Regulations.

Further, under the Companies Act and the SEBI Buyback Regulations, the number
of Equity Shares that can be bought back in any financial year shall not exceed 25%
of the fotal paid-up equity capital of the Company in that financial year. Since the
Company proposes o buy back up to 1,562 500 (Fifteen Lakhs Sixty Two Thousand
Five Hundred) Equity Shares representing up to 2.03% Equity Shares in the total
paid-up equity capital of the Company, and therefora the same s within the aforesaid
25% limit

The Equity Shares are listed on the BSE Limited ("BSE") and the Mational Stock
Exchange of India Limited (*NSE") (hereinafter together referred to as the “Stock
Exchanges").

The Buyback Size does nof exceed 10% of the total paid-up equity capital and free
reserves of the company as per the standalone and consclidated financial statements
of the Company as on March 31, 2026. Accordingly, the Company does nol require
shareholder approval to undertake the Buyback, the requisile Board approval for the
Buyback has been received pursuant (o the Board Meeting

The Company shall implement the Buyback using the “Mechanism for acquisition
of shares through Stock Exchange” (hereinafter referred o as "Stock Exchange

e p——

Mechanism”) as notified by SEBI Circulars and the Company shall approach the |

Stock Exchanges to provide the acquisition window for facilitating tendering of Equity
Shares under the Buyback and, for the purpose of this Buyback, BSE Limited will ba
the exclusive designated stock exchanges ("Designated Stock Exchange.”). The
Buyback is also subject to receipt of such other approvals, permissions, consents,
sanchions and exemptions of the statutory, regulatory or governmental authonties,
as may be reguired under the applicable laws including from SEBI, the Stock
Exchanges, Reserve Bank of India ("RBI"), Registrar of Companies, Telangana at
Hyderabad ("RoC") and' or other authonties, institutions or bodies (togathar with
SEBI, RBl and RoC, the "Appropriate Authorities”).

In terms of Regulation 5(vi) of the Buyback Regulations, the Board or Buyback
Committee may, till 1 {one) working day prior to the Record Date, increase the

Buyback Price and decrease the number of Equity Shares proposed to be bought |

back, such that there 15 no change in the Buyback Size.

The Buyback shall be underaken on a proportionate basis from the Eligible
Shareholders of the Equity Shares of the Company as on the Record Data through
the tender offer process prescrnbed under Regulation 4(iv){a) of the SEBI Buyback
Regulations. As required under Regulation 6 of the SEBI Buyback Regulations, the
Company may buyback Equity Shares from the existing shareholders {excluding
Promoters and members of Promoaoter group) as on Record Dale, on a proportionate
basis, provided that sither 15% (fifteen percent) of the number of Equity Shares
which the Company proposes to buyback or the number of Equity Shares which
small shareholders are entitled to as per their shareholding whichever is higher, shall
be reserved for the small shareholders as defined in the SEBI Buyback Regulations.

The proposed Buyback shall be implemented for the existing shareholders other than
Promoter/Promoter Group as on Record Date in a manner the Board may consider
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(i}
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(iv)

3.1

3.2

3.3

3.4

4.1

4.2

4.3

(i}

(il

appropriate, from out of ifs free reserves andfor securities premium account and/ |
or such other sources or by such mechanisms as may ba permitted by applicable
laws. and on such terms and condifions as the Board may decide from time to time,

(v}

and in the absolute discretion of the Board, as it may deem fit in accordance with
Requlation 4 of the Buyback Regulations and any other laws as applicable.

The Buyback of Equity Shares from shareholders who are persons resident outside
India, including non-resident Indians, foreign nationals, qualified:institutional buyers {
including foreign portfolio investors, foreign institutional investors and foreign
corporate bodies (including, erstwhile overseas corporate bodies), etc., shall
be subject to such approvals iIf, and to the extent necessary or required from the |
concerned authorities including approvals from the RBI under the Foreign Exchange
Management Act, 1999, as amended and the rules, regulations framead thereunder,

Income Tax Act, 2025 and rules framed there under (“ITA").

will lead to reduction in the equity share capital of the Company post Buyback

The Buyback would be subject to the condition of maintaining minimum public
j 5.2
Any change in voting rights of the Promoter, members of Promoter Group and |
| 5.3
In any change in control over the Company as defined under Regulation 2(1}e) of |

shareholding requirements as specified In Regulation 38 of the Listing Regulations
persons in control of the Company pursuant to completion of Buyback will not result

the SEBI| (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

Farticipation in the Buyback by Eligible Shareholdars will give rise to tax on tha gains
arising from the Buyback in their hands. Pursuant to the amendments made by the !
Finance Act, 2026 to the |TA, applicable to buybacks undertaken on or after April 1, |
2026, the consideration received by a shareholder (whether resident or non-residant)
an buyback of shares shall be treated as the full value of consideration under section
69 of the ITA. The cost of acquisition of the shares bought back shall be deductible, |
and the resulting gain shall be chargeable to tax as short-tarm or long-term capital |
gains, depending on the pericd of holding. The Company is not required to pay any
tax on the amount distnbuted on the Buyback. However, in view of the particularized
nature of lax consequences, the Eligible Shargholders are advised o consult their

awn legal, financial and tax advisors prior to participating in the Buyback

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter
and Promoter group have an option to participate in the Buyback. The Promoter or ]
Promoter Group and person acting in control vide their letter dated Seplember 29, |

20,26 have expressed their intention not to participate in the Buyback

A copy of the Public Announcement iz available on the Company's website i.e.,
www.tcil.com, the website of the Advisor to the Buyback (as defined in Paragraph
19 below) Le.. ICICI Securties Limited 1.e. https://www. icicisecurities.com/! website
of the Reqistrar to the Buyback (as defined in Paragraph 18 below) l.e., KFin
Technologies Limited i.e. https://kariema kfintech.com, and i= expacted to be mada
available on the website of SEBI Le., www.sebi.gov.in and on the website of NSE and !
BSE, i.e., www.nseindia.com and www.bseindia. com respectively, during the period

of the Buyback.
MECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Board at its meeting held on September 29, 2026 considered the accumulated
free reserves as well as the cash liquidity reflected in the last audited standalone and f:
consolidated financial statements as on March 31, 2026 and considering these, the
Board decided to allocate up to INR 1,500,000,000 (Indian Rupees One Hundred and
Fifty Crore only) excluding the Transaction Costs for distributing to the shareholders |
holding Equity Shares of the Company through the Buyback. The Buyback will notin |
any manner impair the ability of the Company to pursue growth opportunities or meet !

its cash requiremeants for business operations

After considering several factors and benefits to the shareholders holding Equity
Sharas of the Company, the Board decided to recommend Buyback of Equity Shares i
al a price of INR 960/- (Indian Rupees Nine Hundred Sixty only) per Equity Share for {
an aggregate maximum amount of INR 1,500,000,000 (Indian Rupees One Hundred

and Fifty Crore only).
The Buyback is being undertaken, inter alia, for the following objects:

The share prica has been at its 52-week low. A Buyback at a premium will signal tha |

management’s confidence in the business and showcase its earnings profile;

The Buyback, which is being implemented through the tender offer route as
prescribed under the SEBI Buyback Regulations, would involve allocation of number ]
of Equity Shares as per their entittement or 15% of the number of Eguity Shares 4
to be bought back, whichever is higher, reserved for the small shareholders. The |
Company believes that this reservation for small shareholders would benefit a large |
number of public shareholders, who would get classified as “small shareholder” as

per Regulation 2{(iNn) of the SEBI Buyback Regulalions;

The Buyback may help in improving return on equity, eamings per share and net

worth, thereby leading to long term increase in shareholders' value; and

The Buyback gives an oplion to the shareholders holding Equity Shares of the ff
Company, who can choose to liguidate their Equity Sharaholding in the Company at
a premium or increase their percentage shareholding by abstaining from participating

in the Buyback offer without any additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF

FUNDS FROM WHICH BUYBACK WILL BE FINANCED

The maximum amount required for Buyback will notl exceed INR 1,500,000,000 ::
(Indian Rupees One Hundred and Fifty Crore Rupees only) (excluding Transaction |

Costs).

The maximum amount mentionad aforesaid is 6. 76% and 6.15% of the aggregale
of the fully paid-up share capital and free reserves as per both the |latest audited
standalone and consolidated financial statements of the Company as on March
31, 2026 (being the latest audited financial statements available as on the Board ]
Meeting Date), respectively, whichever sets out a lower amount, which is within the

prescribed fimit of 10%,

The funds for the implementation of the proposed Buyback will be sourced out of |
the free reserves of the Company, and securities premium account of the Company
and any other source as may be permitted by the SEBI Buyback Regulations or the
Companies Act. Borrowed funds from banks and financial institutions, if any, will not |

be used for the Buyback.

The Company shall tfransfer from its free reserves or securifies premium account
andfor such sources as may be permitted by law, a sum equal to the nominal value
of the Equity Shares bought back through the Buyback to the Capital Redemption |

Reserve account

THE BUYBACK OFFER PRICE AND BASIS OF ARRIVING AT THE BUYBACK |

OFFER PRICE

The Equity Shares of the Company are proposed to be bought back at a price of INR |

860/(- (Indian Rupeas Nine Hundred Sixty only) per Equity Shara,

The Buyback Offer Price has been amved at after considenng wvanous factors
ncluding, but not limited to the trends in the volume weighled average prices and
closing price of the Equity Shares an the Stock Exchanges where the Equity Shares |
are listed, the nat worth of the Company, price eamings rafio, impact on other
financial parameters and the possible impact of Buyback on the earnings per Equity

Share.
The Buyback Offer Price represents:

Premium of 5.41% and 5.63% over the volume weighted average market price of
the Equity Shares on BSE and NSE respectively, during the three months preceding !
September 24, 2026, being the date when intimation for considenng and approving |
the proposed buyback offer at the Board Meeting was sent to the Stock Exchanges

(“Intimation Date").

Premium of 15.80% and 15.86% over the volume weighted average markel price
af the Equity Shares on BSE and NSE respectively, for two weeks precading the

Intimation Date.

Fremium of 15.62% and 15.70% over the closing price of the Eguity Shares on BSE
and NSE. respectively, on September 23. 2026 being a day preceding the Intimation |

Date.

(iv)

The Buyback will net result in any benefit to the members of the Promoter, Promoter | o1

Group and persons in control of the Company or any directors of the Company |
except to the extent of increase in their shareholding percentage as per the responsea
received in the Buyback, as a result of the extinguishment of Equity Shares which |

5.4

Premium of 10.81% and 11.00% owver the closing price of the Equity Shares on BSE
and NSE, as on September 28, 2026, being a day preceding the Board Meeting
Date.

Premium of 11.09% on BSE and 10.51% on NSE over the closing price of the Equity
Shares as on the date of the Board Meeting.

The closing market price of the Equity Shares as on September 23, 2026, being a
day preceding the Intimation Date was INR 830,30 and INF. 82975 on the BSE and
MNSE respectively. The clasing market price of the Equily Shares as on September
28, 2026, being one working day prior 1o the Board Meeling Date was INR 866,35
and INR 864 .85 on the BSE and NSE respactively..

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The Company proposes to buy back up to 1,562,500 (Fifteen Lakhs Sixty Two
Thousand Five Hundrad) fully paid-up Equity Shares of face value of INR 2/- (Indian
Rupees two only) each, representing up to 2.03 % of the total number of Equity
Shares in the existing total paid-up Equity Share capital of the Company as on March
31, 2026, aggregate up lo INR 1,500,000,000 (Indian Rupses One Hundred and Fifty
Crore only),

The Buyback Size does not include any expenses or Transaction Costs incurred or
to be incurred for the Buyback.

The funds for the implamentation of the proposed Buyback will be sourced out
of the free reserves of the Company or such other source as may be permitted
by the Buyback Regulations or the Act. Bommowed funds from banks and financial
mstitutions, if any, will not be used for the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may
be permitted by law, a sum equal to the nominal value of the Eguity Shares bought
back through the Buyback to the capital redemption reserve account and the details
of such transfer shall be disclosed in its subsequent audited financial statements.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS
IN CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE
PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

Aggregate shareholding of the (i) Promoters and members of the Promoter Group
and parsons who are in confrol of the Company, (i) Directors of the companies which
are part of the Promoter and Promoter Group, and (i} Directors and Key Managerial
Personnel of the Company as on the date of the Board Meeting i.e. September 29,
2026 and the dale of this Public Announcement if as follows:

Aggregate shareholding of the Promoter and Promoter Group and persons who ara
in control of the Company:

5. Name of the Shareholder Number Percentage
Mo. of Equity of Equity
Shares held | Shareholding
Promoter
1. | Vineet Agarwal 2979578 3.88
2. | Dharmpal Agarwal 812,871 1.08
3. | Chander Agarwal 1,799,087 234
Promoter Group
4. | Chandrima Agarwal 281,057 0.77
5. | Dharam Pal Agarwal 2,000,651 2,60
6. | Dharmpal Agarwal - TCI Trading 4 879618 5.35
7. | Nav Agarwal 994,332 1.29
8. | Priyanka Agarwal 1,660,681 2.16
8. | TCEExim (P) Limjted 307,142 0,40
10, | Bhoruka Supply Chain Solutions Holdings 33,866 884 44,08
Limited
11. | Urmila Agarwal 1,815,114 2.38
12, | Vikaan Agarwal 994 332 1.29
13. | Vineet And Sons HUF 48,223 0.06
14, | Loglabs Ventures Private Limited Ml Mil
LA TCH Institute of Lng'i_siics il Ml
16. | Glaxinia Farms Private Limited il Ml
17 TEL!ExpressEunsnlidatﬂd Lif_nited Fj_t!__ N,J_I-
| 18. | TCI Express Al_S5PL Private Limited il Nil
19. | Teiex Realty Privata Limited Mil Mil
20. | Omai Tech Private Limited Mil Mil
21, | Tciex Skills Tech Private Limited Mil Mil
22. | TCl Express Limited Mil Mil
Total 52,749,590 G68.66

Aggregate shareholding of the directors of the companies which are part of the
Promoter and Promoter Group

S. Mame of the Shareholder | Number of Equity Percentage of
No. Shares held Equity Shareholding
1. | Dharmpal Agarwal B12.871 1.06
2. | Urmila Agarwal 1.815.114 2.36
"3 | Vineet Agarwal 2,079,578 3.88
4. | Chander Agarwal 1,799,097 2.34

Aggregate shareholding of the Directors and Key Managenal Personnel of the

Company:

S, Name of the Designation NMumber of Percentage
No. Shareholder Equity Shares of Equity
held Shareholding
1. | Dharmpat Agarwal | Chairman & 812,871 1.06
Managing Director
2, | Urmila Agarwal | Diractor 1,815,114 2,36
3. | Vineat Agarwal | Managing Director 2,979,578 3.88
4. | Chander Agarwal Director 1,799 097 2.34
5. | Vijay Sankar | Director Mil Mil
6. | Gita Nayyar | Director Mil Ml
¥. | Ravikant Uppal Director il Mil
g, | Vikrampati Director il Mil
Singhania
8. [ Awvinash Gupta Drirector il Mil
10. | Satyanarayan Director Mil Mil
Agarwal
11. | Mang| Kumar Key Managerial 40,425 0.05
Tripathi Persannel
12. | Ramujagar Singh | Key Managerial 16,000 0,02
- Personnel
13. | Ashish Kumar Key Managenal 51,861 0.07
Tiwari | Personnel
14. | Hansa Sharma Key Managenal Mil Ml
| Personnel

Aggregate shares purchased or sold by any of the Promaoters, members of the
Promater Group, Director(s) of the Promoter and Promoter Group, where such
Promaoter or Promoter group entity is a Company and of parsons who are in control
of the Company and Director(s) and Key Managerial Personnel of the Company
during a period of & (six) months preceding the date of the Board Meeting at which
the Buyback was approved:
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Name Of Aggregate | Natureof | Minimum | Dateof | Maximum | Date of
Shareholder | MNumber | Transaction | Price Minimum Price | Maximum
of Equity (INR) Price {(INR) Price
Shares
Purchased!
Sold
Ashesh Kumar 4000 Sell 2640 | 25-6-2026 | 94805 | 25-6-2026
Tiwari 7225 Buy - 92300 | 17-7-2026 | 037.95 | 17-7-2026
Exercize of
. ESOP
Manoj Kumar | 2000 Buy - 92300 | 17-7-2026 | 93795 | 17-7-2026
Tripathi Exercise of
ESOP
L= o




=2 foeett
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7 INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP
AND PERSONS WHO ARE IN CONTROL OF THE COMPANY TO TENDER
THEIR EQUITY SHARES IN THE BUYBACK

In terms of the SEBI| Buyback Regulations, under the tender offer route, the Promoter
and Promoler Group (who are the only persons in control of the Company) have an
option to participate in the Buyback. In this regard, the Promoter and Promoter group
vide their letter dated September 29, 2026 have expressed their intenticn naot to
participate in the Buyback.

T3

Accordingly, the disclosures required as per the paragraph (viii) to the Schedule 1 of
the SEBI Buyback Regulations are not applicable.

8 DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS,
REDEMPTION OF DEBENTURES OR PREFERENCE SHARES OR REPAYMENT

OF TERM LOANS TO ANY FINANCIAL INSTITUTION OR BANKS

The Company does not have any subsisting defaults in repayment of deposits,
redemption of debentures or preference shares or repayment of term loans to any
financial institution or banks (including interest payable thereon), as the case may
be. Further the Company has neither accepted any deposits nor has any outstanding
prefarance shares,

9 CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI
BUYBACK REGULATIONS AND COMPANIES ACT

All Equity Shares of the Company are fully paid up;

B.1

9.1

9.2 The Company shall not issue any Equity Shares or other specified securities from
the date of this resolution including by way of bonus issue or convert any outstanding
employee stock optionsfoutstanding instruments into Equity Shares fill the expiry
of the period of Buyback i.e., date on which the payment of consideration to
shareholders who have accepted the offer of Buyback is made in accordance with

the Companies Act and the SEBI Buyback Regulations;

9.3 In terms of the Companies Act, the Company shall not make any further issue of
the same kind of Equity Shares or other specified secunties including allotment of
new equity shares under clause (a) of sub-section (1) of section 62 and sub-saction
{8} of section 68 or other specified securities within a period of six months after the
completion of the Buyback except by way of bonus shares or Equity Shares issued

in order to discharge subsisting obligations;

As per Regulation 24(i)(f) of the SEBI Buyback Ragulations, the Company shall not
ralse further capital for a penod of one year from the expiry of the period of Buyback
i.e., the date on which the payment of consideration to shareholders who have
accepted the Buyback offer is made except in discharge of subsisting obligations;

9.4

9.5 The Company shall not buyback its Equity Shares or other specified securities
fromy any person through negotiated deal whether on or off the stock exchanges or
through spol transactions or through any private arrangemeant in the implementation

of the Buyback;

The Buyback Size i.e. INR 1.500,000,000 (Indian Rupees COne Hundred and Fifty
Crore only) does not exceed 10% of the aggregate of the paid-up capital and free
reserves basad on the audited standalone and consolidated financial statemeants for
the year ended March 31, 2026;

The number of Equity Shares proposed to be purchased under the Buyback i.e.
1,562,500 (Fifteen Lakhs Sixty Two Thousand Five Hundred) Equity Shares does
not exceed 25% of the total number of Equity Shares in the total paid-up equity
capital of the Company;

9.6

97

98 There are no schemes of amalgamation or compromise or arrangemeant pursuant to
the Companies Act involving the Company which are pending before any regulatory

authonty.

The Company shall not make any further offer of buyback within a period of one
year reckonad from the expiry of the period of Buyback i.e., the date on which the
payment of consideration to sharsholders who have accepled the Buyback offer is
made in accordance with the Companies Act and the SEBI Buyback Regulations;

9.10 The Buyback shall be completed within a period of one year from the date of passing
of resolution in Board Meeting approving the Buyback;
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9.11 The Company shall not withdraw the Buyback offer after the Public Announcement
of the Buyback is made,

9.12 The consideration for the Buyback shall be paid by the Company only in cash;

9.13 The Company shall comply with the statutory and regulatory timelines in respect
of the Buyback in such manner as prescribed under the Companies Act and/or the
SEBI Buyback Regulations and any other applicable laws;

9.14 The Company shall not utilize any money borfowed from banks or financial
institutions for the purpose of buying back its Equity Shares:;

8.15 The Company shall not directly or indirectly purchase its own Equity Shares through
any subsidiary company inciuding its own subsidiary companies, or through any
investment company or group of investmeant companies;

9.16 The Company is in compliance with the provisions of Sections 982, 123, 127 and 129
of the Companies Act:

9.17 The Company confirms that there are no defaulls (either in the past or subsisting) in
the repayment of deposits (or interest payment thereon), redemption of debentures
{or payment of interest theracn) or redemption of preferance shares or payment of
dividend due to any shareholder, or repayment of any term loans or interest payable
thereon to any financial institution or banking company;

9.18 The Company shall not buyback Equity Shares which are locked-in or non-
transferable until the pendency of such lock-in, or until the time the Equity Shares
become transferable, as applicable;

9.19 The ratio of the aggregate of secured and unsecured dabts owed by the Company
after the Buyback shall not be more than twice ils paid-up share capital and free
reserves based on the audited standalone and consolidated financial statements for
the year anded March 31, 2026;

The Equity Shares bought back by the Company will be extinguished and physically
destroyed in the manner prescribed under the SEBI Buyback Reqgulations and the
Companies Act within ¥ (seven) working days of the expiry of the period of Buyback,
i.e., date on which the payment of consideration to shareholders who have accepted
the offer of Buyback is made in accordance with the Companies Act and the SEBI
Buyback Regulations;
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9.21 The Company shall transfer from its free reserves or securities premium account
and! or such sources as may be permitted by law, & sum equal to the nominal value
of the Equity Shares purchased through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent

audited financial statements;

The Buyback shall not result in delisting of the Equity Shares from the Slock
Exchanges:;

9.22

89.23 The Company will comply with the requirement of maintaining a minimum public
shareholding of at least 25% of the total paid-up share capital of the Company
as provided under Regulation 38 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, dunng the Buyback perod and upon completion

thereof;

9.24 The Company has not undertaken a buyback of any of its securities during the period
of one year immediately praceding the Board Meeting Date,

9.25 The Company shall not undertake the Buyback unless it has obtained the prior
consent of its lenders in.case it resulls in a breach of any covenant with such lenders.
As per Regulation 5(i)c) and Schedule |(xii) of the SEBI Buyback Regulations, the
Company confirms that there is no breach of any covenants of the loans taken. All
nacessary lender consents raguired in connaction with the Buyback shall be duly
obtained by the Company;

9.26 The Company shall not allow buyback of its shares unless the conseguent reduction
of its share capital is effectuated; and

9.27 The statements contained in the Public Announcement and the letter of offer in
relation to the Buyback shall be true, fair and adequate in all material respects and
shall not contain any misleading information.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has confirmed that it has made a full anquiry
into the affairs and prospects of the Company and has formed the apinion that:

10

immediately following the date of the Board Meeting approving the Buyback, there
will be no grounds on which the Company could be found unable to pay its debls;

(i} as regards the Company's prospects for the yvear immediately following the Board
Meeting Date. and having regard to the Board's intention with respect to the
management of the Company's business during that year and to the amount and
character of the financial resources which will in the Board's view be avallable to
the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a penod of cne year from

the date of this resolution,

in forming an opinion for the above purposes, the Board has taken into account the
liabilities including prospective and contingent liabiliies payvable as il the Company
were being wound up under the provisions of the Companies Act or the Insolvency
and Bankruptcy Coda, 2016 (to the extent nofiiad).

{1ii)

e, oo, S _e,_j_, o _o,_m_e,__yen, R _e__ e o o__pe_pmon_e,_o_{o o, o, o,

e e, oo,y _e,_pn, e, o _Sme,_5e_, e, o, ___,__{ e, __o_p_on__o_ya_m, o, ,_-_men__,_m_ym, o, __ o,

[ ——

oo _ o3 1 R_e e, oo, _smen_m_{_Se_ome_ s, ooy o

oo, e o

ey, oo ___ s, e_SRe,_m .o, oo __o__o_ymm__o_{o,__men_o_em_pm, o, oo,

i oo oo,

11 PRIOR APPROVAL FROM LENDERS
The Company shall not underdake the Buyback untess it has obtained the prior
consent of its lenders in case it resuilts in a breach of any covenant with such lenders.
As per Regulation 5{i){c} and Schedule I{xii) of the SEBI Buyback Regulations, the
Company confirms that there is no breach of any covenants of the loans taken. All
necessary lender consents required in connection with the Buyback shall be duly
obtained by the Company,

12 REPORT BY THE COMPANY'S STATUTORY AUDITOR
Report addressed to the Board by Brahmayya & Co., the Statutory Auditor of the
Company on the permissible capital payment and opinion formed by the Board
regarding insolvency:

Quote

To,

Board of Direclors,

Transport Corporation of India Limited

Flat Mos. 306 & 307, 1-8-271 to 273, Third Floor,
Ashoka Bhoopal Chambers, S P Road,
secunderabad, Telangana, 500 003

Dear Sir/ Madam,

Statutory Auditor's Report in respect of the proposed buyback of equity shares of
Transport Corparation of India Limited ("Company”™) in terms of Clause (xi) of Schedule |
of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended ("the Buyback Regulations™)

1.  This Report is issued in accordance with the terms of our engagement letter dated
24" September 2026,

o e

e

e e

i

2, The Board of Directors of the Company have approved a proposal for buyback of |

equity shares by the Company at its meeting held on 28" September 2026 ("Board
Meeting}, in pursuance of the provisions of Sections 68, 69 and 70 of the Companies
Act, 2013 ("Act’), as amendad read with Rule 17 of Companies {Share Capital and
Debentures) Rules 2014 (the "Rules”) and the Buyback Regulations.

3, We have been requested by the Mapagement of the Company ("Management”) 1o
provide a report on the accompanying “Statement of Permissible Capital Payment”
baszed on the annual audited standalone and consolidated financial statements for
the year ended 31 March 2026 (set out in Annexure A) hereinafter referrad to as the
“Statement”. This Statement has been prepared by the Management, which we have
stamped for the purposes of identification only.

Management's Responsibility

4,  The preparation of the Statement in compliance with the proviso to Section 68(2)
(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations and
compliance with the Buyback Regulations, is the responsibility of the Management
of the Company, including the computation of the amount of the permissible capital
payment {including premium), the preparation and maintenance of all accounting
and other relavant supporting racords and documents. This responsibility includes
the design, implemeantation and maintenance of internal controls relevant o the
preparation and presentation of the Statement and applying an approprate basis of
preparation and making estimates that are reasonabla in the circumstances.

5. The Board of Directors are responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion as specified in clause (x) of
Schadula | to the Buyback Regulations on reasonable grounds and that the Company
will nol, having regard to its state of affairs, be rendered insolvent within a period of
one year from the date immediately following the date of the resolution passed by the
Board of Directors approving the Buyback.

In the absence of any definition of or guideline for “Insolvent’ in the Buyback
Regulations, the Company has considered a situation for not being able to continua
as going concern (as menticned in Standard on Auditing 570 (Revised) issued by
the Instilute of Chartered Accountants of India) for a period of one yvear from 29
September 2026 as “Insolvent”.

Auditor’'s Responsibility

G, Pursuant to the requirements of the Buyback Regulations, it is our responsibility to
provide a reasonable assurance that:

a, we have inquired into the state of affairs of the Company in relation o the annual
audited standalone and consolidated financial statements for the year ended 31¢
March 2026 which were approved by the Board of Directors of the Company at their
meeting held on 268" May 2026, and have been adopted by the shareholders of the
Company at the annual general meeting held on 30" July 2026;

b. the amount of permissible capital payment, as stated in Annexura A, has been
properly determined considering the annual audited standalone and consolidated
financial statements for the year ended 31% March 2026 in accordance with the
provizo to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the
Buyback Regulations; and

c. the Board of Directors of the Company, in their meeting held on 29" September 2026
have formed the opinion, as specified in Clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds, and that the Company will not, having regard to
its state of affairs, be rendered insolvent {as defined in Management's Responsibility
above) within a pernod of one year from the aforesaid date with regard to the
proposed buyback.

7.  The annual audited standalone and consclidated financial statements for the year
endad 31* March 2026 referred to in paragraph & above, have been audited by
us, on which we have issued an unmodified audit opinion in our report each dated
26" May 2026, We conducted our audit of the annual standalone and consolidated
financial statements in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authontative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstaterment. Our audit was not planned
and performed in connection with any transactions to identify matters that may be of
potential interest to third parties.

8. We conducted our examination of the Statement in accordance with the Guidance
Note on Audit Repeorts and Certificates for Special Purposes (Revised 2016),
issued by the Institute of Chartered Accountants of India (the "Guidance Note™)
and Standards on Auditing specified under Section 143(10) of the Act, in so far
as applicable for the purpose of this report. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of
Charterad Accountants of India.

8, We have complied with the relevant applicable requirements of the Standard on
Cluality Control {(SCQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements. Further our examination did not extend to any other parts and aspects
of a legal or proprietary nature in the aforesaid Buyback.

Opinion
10. Based on inquiries conducted and our examination as above, we report that:

a, We have inquired into the state of affairs of the Company in refation to its annual
audited standalone and consolidated financial statements for the year ended 31
March 2028, which have been approved by the Board of Directors of the Company
in their meeting held on 26" May 2028.

b. The amount of permissible capital payment {including premium) towards the
proposed buy back of eguity shares as computed in the Statement attached
herewith, as Annexure A, in our view has been properly determined in accordance
with the proviso to Section 68(2){b) of the Act and proviso to Regulation 5(i}b) of the
Buyback Regulations.

¢. The Board of Directors of the Company, at their meeling held on 29" Sepltember
2026, have formed their opinion as specified in clause (%) of Schedule | o the
Buyback Regulations, on reasonable grounds and that the Company having regard
to its state of affairs, will not be rendered insolvent (as defined in management
responsibility above) within a period of one year from the date of passing the Board
Resolution dated 29" September 2026.

Restriction on use

11. This report has been issued at the request of the Company solely for use of the
Company (i) in connection with the proposed buyback of equity shares of the
Company as mentioned in paragraph 2 above, (i) to enable the Board of Directors
of the Company to include in the letter of offer for the Buyback and other documents
pertaining to Buyback to be filed with {a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges, and any other regulatory authority as
per applicable law; and (b) the Central Depository Services (India) Limited, National
Secunties Depository Limited; and (c) can be shared with the Merchant Bankers in
connection with the proposed buyback of equity shares of the Company for onward
submission to SEBI, stock exchanges and [ or any othar regulatory authority as
required under the law in India, and may not be suitable for any other purpose. This
report should not be used for any other purpose without our prior written consent,
Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose

hands it may come without our prior conseant in writing.
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For Brahmayya & Co.
Firm Registration Mo, 0005113
Charterad Accountanis

Lokesh Vasudevan

Partner

Membership No.: 222320
UDIN : 26222320LRCIVOT599

Place : Singapore
Date : 29" September 2026

Annexure A: Statement of permissible capital payment (“the Statement”) for the
proposed buy back of equity shares.

Computation of amount of permissible capital payment towards buyback of equily shares
of Transport Corporation of India Limited in compliance with proviso to Section GB(2){b)
of the Companies Act, 2013, as amended ("Act") and proviso to Regulation 5(i)(b) the
Securites and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended ("Buyback Regulations”), based on the annual audited standalone and
consolidated financial statements as at and for the financial year ended 31 March 2026:

Particulars Standalone

(INR in Million)
153.49

Consolidated
(INR in Million)

153.49

Paid up Equity Share Capital as on
31* March 2026

(7.67,43,797 fully paid-up Equity
Shares of INR 2 each)

Free Reserves® as on 31% March
2026

Securities Pramium

General Reserve

Retained Earnings

Tonnage Tax Resarve [Utilised)

Foreign Currency Translation
Reserve adjusted in retained
earnings during Ind AS adoption

Exchange Fluctuation on Loans - -
(B) 22.049.51 24,238.58
(C) : .

(A)

212.00
16,534.68
5.744.47
1,747.43

212.00
16.534.68
3.555.40
1,747.43

Total Free Hezarvas

Share Application Money Pending
Allotment

Total

Maximum amount permissible
towards buyback of equity shares in
accordance with proviso to Section
68{2)(b) of the Act, and proviso to
Regulation 5 (i){b) of the Buyback
Regulations, i.e., 10% of the total
paid up capital and free reserves

Maximum amount permissible for
buyhack lower of Standalons and
Consolidated amounts

Amount approved by the Board of
Directors in the meeting held on
20th September 2026

Buy back size @s a percentage
of total paid up capital and free
reserves

22.203.00
222030

24,392.07
2.439 .21

D=(A+B+C)
D* 10%

2,220.30

1,500.00 1,500.00

6.76% 6.15%

MNote:

1. The amount of paid-up equity share capital and free reserves as at 31% March 2026
have been extracted from the annual audited standalone and consolidated financial
statements of the Company as at 31% March 2026 which were approved by the
Board of Directors at their meeting held on 26" May 2026.

2. In the absence of any definition of or guideline for “Insolvent’ in the Buyback
Regulations, the Company has considered a situation for not being able to continue
as going concern (as mentionad in Standard on Auditing 570 (Revised) issued by
the Institute of Chartered Accountants of India) for a period of one year from 29"
September 2026 as “Insolvent”.

*Free reserves as defined in Section 2(43) of tha Companies Act, 2013 read along
with Explanation |l provided in Section 68 of the Companies Act, 2013, as amended,
and includes Tonnage Tax Reserve Ulilised.

For and on behall of the Board of Direclors of
Transport Corporation of India Limited
Sdf-

Authorised Signatory

Ungquote

13 RECORD DATE AND SHAREHOLDER ENTITLEMENT

13.1 As required under the S5EB| Buyback Regulations, tha Company has fixed October
8, 2026 as the Record Date for the purpose of determining the entitiement and the
names of the Shareholders wha will be eligible o participate in the Buyback |.e.,
Eligible Shareholders, The tender period for the Buyback offer will commence from
October 15, 2026 i.e., not later than 4 (four) working days from the Record Date and
shall remain open for a perod of 5 (ive) working days, l.e,, untll October 22, 2026,

13.2 In due course, Eligible Shareholders will receive a letter of offer in relation to the
Buyback ("Letter of Offer™) along with a tender offer form indicating the entitlemeant
of the Eligible Shareholder for participating in the Buyback. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the Eligible
Shareholder may participate and tender shares in the Buyback, As required under
the SEBI Buyback Regulations, the dispatch of the Letter of Offer shall be through
electronic mode via email only, within two (2) working days from the Record Date
and thal in case any shareholder requires a physical copy of the Lelter of Offer a
request has to be sent to the Company or Registrar to the Buyback to receive a copy
of the Letter of Offer in physical form and the same shall be provided.

13.3 The Equity Shares proposed to be bought back by the Company as part of the
Buyback are divided into two categories, (i) reserved category for Small Shareholders
(defined below); and (i) general category for all other Shareholders,

13.4 As defined in Regulation 2{i)in) of the SEBI Buyback Regulations, a “Small
Shareholder” 15 a shareholder who holds Equity Shares having market value, on the
basis of closing price on the stock axchangae having the highest trading volume in
respect of the Equity Shares; as on the record date. of not more than INR 200,000
{Indian Rupses Two Lakh only), For the purpose of classification of a shareholder, as
a "small ghareholder”, multiple demat accounts having the same Permanent Account
MNumber ("PAN"), in case of securties held in the demat form are to be clubbed
together. In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of
the number of Equity Shares which the Company proposes to Buyback or the numbar
of Equity Shares entitled as per the shareholding of Small Shareholders as on the
Record Date, whichever is higher, shall be reserved for the Small Shareholders as
part of this Buyback.

13.5 Based on the shareholding as on the Record Date, the Company will determine
the entittement of each Eligible Shareholder to tender their Equity Shares in the
Buyback. This entitlement for each Eligible Shareholder will be calculated based
on the number of Equity Shares held by the respective Eligible Shargholder as on
the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares the Company will
purchase from each Eligible Shareholder will be based on the total number of Equity
Shares tendered. Accordingly, in the event of the overall response to the tender
offer being in excess of the Buyback Offer Size, the Company may not purchase all
of the Equity Shares tendered by the Eligible Shareholders, over and above their
antitlement, in the Buyback,

In accordance with Regulation 9ix) of the SEBI Buyback Regulations, In order
o ensure thal the same shareholders wilh multiple demat accounts/folios do not
receive a higher entittement under the Small Shareholder Category, the Company
will club together the equity shares held by such sharsholders with a common PAN
for determining the category (Small Shareholder or General) and entilement under
the Buyback. In case of joint shareholding, the Company will club together the equity
shares held in cases where the sequence of the PANs of the joint shareholders
I5 identical. In case of physical shareholders, il applicable, where the saquence of
PANs is identical and where the PANs of all joint shareholders are not available the
Company will club together the equity shares held in such cases. Similarly, in case
of physical shareholders where PAN is not available, the Company will check the
sequence of names of the joint holders and club together the equity shares held in
such cases where the sequence of name of joint shareholders is identical.

13.6
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The shareholding of Institutional investors like mutual funds, pension funds/
trusts, insurance companies etc., with common PAN will not be clubbed together
for determining the category and will be considered separately, where these
Equity Shares are held for different schemeas and have a different demal account
nomenclature based on informatbion prepared by the Registrar as per the shareholder
records received from the Depositories. Further, the Equity Shares held under the
category of “clearing members” or "corporate body margin account” or “corporate
body — broker” as per the beneficial position data as on Record Date with common
FAM are not proposed to be clubbed together for determining their entittement and
will be considered separately, where these Equity Shares are assumed 1o be held on
behalf of clients.

After accepting the Equity Shares tendered on the basis of entitemant, the Equity
ohares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entittement in the offer
by Eligible Shareholders in that category, and thereafler from Eligible Shareholders
who have tenderad over and above their entitternant in the other categaorny.

Shareholders’ participation in the Buyback is voluntary. Eligible Sharehaolders can
choose to participate in part or in full and receive cash in lieu of the Equity Shares
accepted under the Buyback, or they may opt not to participate and enjoy a resultant
increase in their percentage shareholding, after the completion of the Buyback,
without any additional investrment. Eligibla Shareholders holding Equity Shares of
the Company may also accept a part of their entilernent. Eligible Shareholders
holding Equity Shares of the Company also have the option of tendering additional
shares {over and above their entitlement) and participate in the shortfall created due
to non-participation of some other Eligible Shareholders, if any.

13.10The maximum tender under the Buyback by any Eligible Shareholder should not

exceed the number of Equity Shares held by the Shareholder as on the Record
Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity
Shares held in that demat account. If the Buyback entilement for any shareholder
is not a round number {i.e., nol a multiple of one Equity Share), then the fractional
entitlement shall be ignored for computation of Buyback entitlement to tender Equity
Shares in the Buyback. Onaccount of ignoring the fractional entittement, those Small
Shareholders whose entilement would be zero Equity Shares as on Record Date,
will be dispatched a tender form with Zera entitiement. Such Small Sharehalders are
enfitled to tender additional Equity Shares as part of the Buyback offer and will be
given preference in the acceptance of one Equity Share. If such Small Shareholders
have tendered for additional Equity Shares.

13.11The Buyback from shareholders who are persons resident oulside India, including

the foreign portfolio investors, erstwhile overseas corporate bodies and non residant
Indian, etc., shall be subject to such approvals, if any and to the extent required from
the concerned authorities including approvals from the RBl under Foreign Exchangs
Management Acl, 1999, as amended, and the rules and regulations framed there
under, and such approvals shall be required to be taken by such non-resident
shareholders.

13.12 The Equity Shares tendered as per the entittement by Eligible Shareholders holding

Equity Shares of the Company as well as additional Equity Shares tendered, if any,
will be accepled as per the procedure laid down in SEB| Buyback Regulations, The
setttament of the tenders under the Buyback will be done using the “Mechanism
for acquisition of shares through Stock Exchange pursuant to Tender-Offers under
Takeovers, Buy-Back and Delisting” as nolified by SEBI Circulars,

13.13 Participation in the Buyback by Eligible Shareholders will give rise to tax on the

gains arising from the Buyback in their hands. Pursuant to the amendments made
by the Finance Act, 2026 fo the ITA, applicable to buybacks undertaken on or aftar
April 1, 2026, the consideration received by a shareholder (whether resident or non-
resident) on buyback of sharas shall be treated as the full value of consideration
under section 69 of the ITA. The cost of acquisition of the shares bought back shall
be deduchible, and the resulting gain shall be chargeable to lax ‘as shor-term or
long-term capital gains, depending on the penod of holding. The Company is not
raquirad to pay any tax on the amount distnbuted on the Buyback. In due course, the
Eligible Shareholders will receive Letter of Offer, which will contain a more detailed
nole on taxation. However, in view of the particularized nature of tax consequences,
the Eligible Shareholders are advised to consult their own legal, financial and tax
advisors for the applicable tax implications prior to participating in the Buyback.

13.14 Eligible Shareholders who intend to participate in the Buyback should consult their

respective Seller Member(s) (as defined below in paragraph 14.6) for details of any
cost, applicable taxes, charges and expenses (including brokerage) slc., that may
ba levied by the Seller Member(s) upon the selling shareholders for tendering Equity
Shares in the Buyback {secondary market transaction). The Buyback consideration
received by the Eligible Shareholders in respect of accepled Equity Shares could be
net of such costs, applicable taxes, charges and expenses {including brokerage) and
the Company accepis no responsibility to bear or pay such additional cost, charges
and expenses (including brokerage) Incurred solely by the Eligible Shareholders.

13.15Detailed instructions for participation in the Buyback (tender of Equity Shares in the

Buyback) as well as the relevant timetable will be included in the Letter of Offer
which will be sent in due course to the Eligible Shareholders as on the Record
Date who have their email IDs registered with the Company/ Reqgistrar and transfer
agent! depository. However, on receipt of a request by Registrar to the Buyback or
Company to receive a copy of Letter of Offer in physical format from such Eligible
Shareholder (to whom Letter of Offer and tender form were emailed), the same shall
be sent physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is open 1o ail Eligible Sharehaoldersbaneficial owners of the Company
holding Equity Shares either in physical and/or dematerialised form, as on the
Record Date.

The Buyback shall be implemented using “Mechanism for acguisition of shares
through Stock Exchange” pursuant to the SEBI Circulars and following the procedure
prescribed in the Companies Act and the SEBI Buyback Regulations and as may be
determined by the Board (including the Buyback committee) and on such terms and
conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed ICICI Securities
Ltd. as the registered broker to the Company (the “Company’s Broker") to facilitate
the process of tendering of Equity Shares through the Stock Exchange Mechanism
for the Buyback and through whom the purchases and settlements on account of
the Buyback would be made by the Company. The contact details of the Company's
Broker are as follows:

& 1ciC1 securities

ICICI Securities Limited

Address: ICICI Venture House, Appasaheb Maratha Marg,
Prabhadevi, Mumbai - 400025, Maharashtra, India

Tel no.: (0-91-22-68077463/7488

Contact person: Mitesh Shah

Email: mitesh_shah@icicisecurities.com

SEBI registration no.: INZ0OODT183631

The Company shall request BSE Limited, being the Designated Stock Exchange,
to provide a separate window (the “Acquisition Window") to facilitate placing of
sell orders by the Eligible Shareholders who wish to tender their Equity Shares in
the Buyback, The details of the Acquisition Window will be as specified by the Stock
Exchanges from time o ime.

In the event the Shareholder Broker of any Eligible Shareholder is not registered
with the Stock Exchanges as a trading member/stockbroker then that Eligible
Shareholder can approach any Stock Exchange registered stock broker and can
register himself by using web based unique client code application ("UCI enline”)
facility through that BSE registered stock broker {after submitting all details as may
be required by such BSE registered stock broker in compliance with applicable law).
In case the Eligible Shareholders are unable to register himself by using UC| online
facility through any other BSE registered stockbroker, then that Eligible Shareholder
may approach the Company’s Broker i.e., ICIC! Securities Ltd., for guidance to place
their bids.

At the beginning of the tendering period, the order for buying Equity Shares shall be
placed by the Company through the Company Broker. During the tendering period,
the order for selling the Equity Shares will be placed in the Acquisition Window by
Eligible Shareholders through their respective stock brokers (“Seller Member(s)")
during normal trading hours of the secondary market. The Seller Membears can antar
orders for demalerialized shares as well as physical shares. In the tendering process,
the Company's Broker may also process the orders received from the Eligible
Sharegholders after Eligible Shareholders have completed their KYC requirement as
required by the Company’s Broker
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14.7 Modification/cancellation of orders and multiple bids from a single Eligible

Sharehclder will only be allowed during the tendering period of the Buyback. Multiple
bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed
and considered as "one bid" for the purposes of acceplance,

14.8 The cumulative quantity of Eguity Shares tendered shall be made available on the

website of the Stock Exchanges throughout the trading session and will be updated
at specific intervals during the tendenng period.

14.9 Further, the Company will nol accept Equity Shares lendered for Buyback which are

under a restraint order of the court for transfer/ sale and/ or title in respect of which
is otherwise under dispute or where loss of share certificates has been notified to
the Company and the duplicate share cerlificates have nolt beean issued sither due o
such request being under procass as per the provisions of law or otherwise.

14.10 Procedure to be followed by Eligible Shareholders holding Demat Shares:

(1)

(i

(iki}

(Iv)

(v}

(i)

(wii}

(i)

(i)

()

(xi)

Eligible Shareholders who desire to tender their Equity Shares held by them in
demaltenalised form under the Buyback would have to do so through their respeclive
Saller Member by indicating to the concermed Seller Membaer, the details of Equity
Shares they intend to tender under the Buyback.

The Sealler Member would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition
Window of Stock Exchanges. For further details, Eligible Shareholders may refer to
the circulars issued by the Stock Exchanges and Indian Cleanng Corporation Limited
and Mational Securities Cleanng Corporation {"Clearing Corporation”).

The lien shall be marked in demat account of the Eligible Sharehclders for the Equity
Shares tendered in the Buyback. The details of Equity Shares marked as lien in the
demat account of the Eligible Sharsholders shall be provided by Depositories to the
Clearing Corporation.

The details and the settlement number under which the lien will be marked on the
Equity Shares tendered for the Buyback will be provided in a separate circular to be
Issued by the Stock Exchanges andlor the Clearing Corporation.

The lien shall ba marked by the Seller Membar in the demal account of the Eligible
Shareholder for the shares tendered in tender offer. Details of shares marked as lien
in the demat account of the Eligible Shareholder shall be provided by the depositories
to Clearing Corporation. In case, the demal account of the Eligible Shareholders is
held in cne depository and clearing member pool and clearing corporation account
Is held with other depository, the Equity Shares tendered under the Buyback shall
be blocked In the shareholders demat account at the source depository during the
tendering period. Inter Depository Tender Offer ("IDT") instruction shall be initiated
by the Eligible Shareholder at source depository Lo cleanng member pool! clearing
corporation account at target depository, Source depository shall block the Eligible
Shareholder's securities (i.e., fransfers from free balance to blocked balance) and
sends DT message (o targel depository for confirming creation of len. Details of
Equity Shares blocked in the Eligible Shareholders demat account shall be provided
by the target depository to the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, early pay-in is
mandatory prior to confirmafion of order by custodian participant. The custodian
participant shall either confirm or reject the orders no later than the closing of trading
hours on the [ast day of the tendering period. Theraafter, all unconfirmed orders shall
be deemed to be rejected. For all confirmed custodian participant orders, any order
modification shall revoke the custodian confirmation and the revised order shall be
sent to the custadian again for confirmation,

Upon placing the bid, the Seller Member shall provide a Transaction Registration
Slip {("TRS") generated by the Exchange Bidding System lo the Eligible Shareholder
on whose bahalf the bid has been placed. The TRS will contain the details of order
submitted such as bid 1D number, application number, Depository Participant |D, client
1D, number of Equity Shares tendered, elc. In case of nonreceipt of the completed
tender form and other documeants, but receipt of Equity Shares in the accounts of
the Clearing Corporation and a valid bid in the Exchange Bidding System, the bid
by such Eligible Shareholder shall be deemed to have been accepted. It is clarified
that in case of dematerialized Equity Shares, submission of the tender form and
TRS is not mandatory. After the receipt of the demat Equity Shares by the Clearing
Corporations and a valid bid in the exchange bidding system, the Buyback shall be
deamad to have been accepted, for Eligible Shareholders holding Equity Shares in
demat form.

Tha Eligible Shareholders will have to ensure that they keep the depository
participant {"DP") account active and unblocked. Further, Eligible Shareholders will
have o ensure that they keep the bank account altached with the DP account active
and updated fo receive credit remittance due to acceptance of Buyback of shares by
the Company. In the event if any equity shares are tendered to clearing corporation,
excess dematenalized equity shares or unaccepted demalernalized equity shares,
if any, tendered by the eligible shareholders would be returned to them by clearing
corporation. If the securities transfer instruction is rejected in the depository system,
due ta any issue then such securities will be transferred to the shareholder broker's
(Seller Member's) depository pool account for onward transfer to the Eligible
Shareholder. In case of custodian participant orders, excess dematerialized shares
or unacceplted demalerialized shares, If any, will be returmned to the respeclive
custodian depository pool account.

Eligible shareholders who have tendered their demat shares in the buyback shall
also provide all relevant documents, which are necessary to ensure transferability
of the demat shares in respect of the tender form to be sent. Such documents may
include (but not be limited to): (i) duly attested power of attorney, if any person other
than the Eligible Shareholder has signed the tender form; (i) duly attested death
certificate and succession cerfificate/ legal heirship cerlificate, in case any Eligible
Shareholder i1s deceased, or court approved scheme of merger/ amalgamation
for a company, and (iii) in case of companies, the necessary cenified corporate
authorizations (including board meehing resolutions).

The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (including erstwhile overseas corporate bodies),
foreign portfolio investors, non-resident Indians, members of foreign nationality, if
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules
and regulations framed thereunder, if any, |TA and rules and regulations framed
thereunder, as applicable, if and to the extent necessary or required from concerned
authorities including, but not limited to, approvals from the BBl under the Foreign
Exchange Management Act, 1999 and rules and regulations framed thereunder, if
any.

The reporting requirements for non-résident shareholders under Reserve Bank
of India, Foreign Exchange Management Act, 19989, as amended and any other
rules, requiations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder
places the bid.

14.11Procedure to be followed by the Eligible Shareholders holding Physical

(i

Shares:

In accordance with SEBI Circular Mo, SEBVHOICFD/CMDAICIR/PI2020/144 dated
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can
participate in the Buyback. The procedure is as below:

(1)  Eligible Shareholders who are holding Equity Shares in physical form and
Intend to participate in the Buyback will be reguired lo approach their respective
Stock Broker along with the complete set of documents for verification procedures to
be camed out before placement of the bid. Such documents will include the (a) the
tender form duly signed (by all Eligible Shareholders in case the Equity Shares are
in joint names), in the same ardar in which they hold the Equity Shares, (b) orginal
Equity Share cerificate(s), (c) valid share transfer form{s)/Form SH=4 duly filled
and signed by the transferors {i.e. by all registered Eligible Shareholders in same
order and-as per the speciman signatures registerad with the Company) and duly
witnessed at the appropriate place authorizing the transfer in favour of the Company,
(del) duly filled Form ISRE-4 by all registered Eligible Shareholders in same order
and as per the specimen signatures registered with the Company, (e) latest Client
Master List of the demat account, not older than 2 {two) months and duly attested
by the DP and duly filled in demat conversion reguest form (DCRF) along with the
service requast to procass transfer of balance unaccepted shares, (f) self-attested
copy of the Eligible Shareholder's PAN card and (g) seif-attested copy of the Eligible
Sharsholder's PAN Card(s). (e) any other relevanl documents such as, bul nol
limited to, duly attested power of attorney, corperate authonzation {including board /
shareholder resolution and specimen signature), notarzed copy of death certificate
and succession cedificateflegal heirship cerificate or probated will, if the original
Eligible Shareholder has deceased, elc., as applicable, In addition, if the address of
the Eligible Shareholder has undergone a change from the address registered in the
register of members of the Company, the Eligible Sharehalder would be required to
submit a saelf-attested copy of address proof consisting of any one of the following
documents: valid Aadhar card, voter identity card or passport.

Based on the aforesaid documents, the Seller Member shall place tha bid on behalf
of the Eligible Shareholder who is holding Equity Shares in physical form and intend
o tender Equity Shares In the Buyback using the Acquisition Window of Stock
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(i)

(iv)

(v}

(i)

{vil)

Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated
by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain
the details of order submitted such as folio number, Eguity Share cerdificate number,
distinctive number, number of Equity Shares lendered, ale.

The Seller Member/Eligible Shareholder is reguired to deliver the original Equity
Share cerificate(s) and documents (as mentioned above) along with the TRS either
by registered post or courier or hand delivery to the regisirar to the Buyback i.e.
Kfin Technologies Limited (“Registrar”) at the address mentioned at Paragraph 18
below or the collection centre of the Registrar details of which will be included in the
Letter of Offer, within 2 days of bidding by Seller Member and the same should reach
not later than the buyback closing date. The envelope should be super-scribed as
“Transport Corporation Of India Limited — Buyback Offer 2026 ". One copy of the
TRS will ba retained by Registrar and it will provide acknowledgamaeant of the same
to the Seller Member/Eligible Shareholder.

In case of non-receipt of the completed tender form and other documents, but

receipt of equity shares in the account of the clearing corporation and a valid bid

in the exchange bidding system, the bid for buyback shall be deemed lo have been
accepied.

Eligible Sharehalders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents is submitted.
Acceptance of the physical Equity Shares for the Buyback shall be subject to
verification as per the SEBI Buyback Regulations and any further directions issued
in this regard. The Registrar will verify such bids based on the documents submitted
on a daily basis and till such time Stock Exchanges shall display such bids as
‘unconfirmed physical bids', Once the Registrar confirms the bids, it will be treated
as 'Confirmed Bids',

In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholders should ensure that the process of
getting the Equity Shares dematerialised is completed well in time so that they can
participate in the Buyback before the closure of the tendering penod of the Buyback.

An unregistered shareholder holding physical shares may also tender his Equity
Shares in the Buyback by submitting the duly execuled transfer deed for transfer of
shares, purchased prior to the Record Date, in his name, along with the offer form,
copy of his PAN card and of the person from whom he has purchased shares and
other relevant documents as required for transfer, if any. In the tendering process,
the shareholder's broker may also process the orders received from the Eligible
Shareholders.

1412For Equity Shares held by Eligible Shareholders, being Non-Resident

(i}

(i)

(i)

(iv)
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(i)

(i}

(iv)

{v)

(vi)

(vii)

{wiily

(i)

(x)

Shareholders

Eligible Shareholders, being Mon-Resident Shareholders (excluding Flis/FPIs)
should also enclose a copy of pemmission received by them from the RBI, if
applicable, to acquire the Equity Shares held by them in the Company.

Eligible Shareholders who are Flls/FPls should also enclose a copy of their SEBI
registration cerificate. In case the Equity Shares are held on repatriation basts, the
Eligible Sharehaolder, being a Non-Resident Shareholder should obtain and enclose
a letter from its authorized dealer/bank confirming that at the time of acquiring such
Equity Shares, payment for the same was made by such Eligible Shareholdeér, from
the appropriate account as specified by RBI in its approval. In case the Eligibla
Shareholder, being a Non-Resident Shareholder, is not in a position to produce the
said certificate, the Equity Shares would be deemed to have been acquired on non-
repatriation basis, and in that case, the Eligible Shareholder shall submif a consent
letter addressed to the Company, allowing the Company to make the payment on
a non-repatriation basis in respect of the valid Equity Shares accepted under the
Buyback,

If-any of the above stated documents (as applicable) are not enclosed along with
the tender form, the Equity Shares tendered by Eligible Shareholders, being Non-
Residant Shareholders, under the Buyback are liable to be rejected.

Those shareholders who have nol received the Letter of Offer and the tender form
dispatched by email or by physical form, as the case may be, can send a letter to the
Reqgistrar to the Buyback requesting for a copy of the Letter of Offer the tender form
physically or by an email. Allernatively, the shareholders can browse (o the portal at
kosmic.kfintech.com/karisma/buybackoffervZ aspx and download the Lettar of offer
and the tender form available and may also check for their entitiement by entering
Informalion like Folio no, 7 DP id and Client id, PAN, and such other credentials as
may be required for validating the request at the portal.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEB| Buyback Regulations:;

The zettlement of trades shall be carried out in the manner similar to settlement of
trades in the secondary market.

The Company will pay the consideration to the Company’s Broker which will transfar
the consideration periaining to the Buyback to the Clearing Corporation's bank
accoun! as per the prescribed schedule. For Equity Shares accepted under the
Buyback, the Clearing  Corporation will make direct funds payout to the raspactive
Eligible Shareholders. If any Eligible Shareholder's bank account details are not
avallable or if the fund transfer instruction 15 rejected by the RBI or relevant bank,
due to any reasons, then the amount payable to the Eligible Shareholders will be
transfermred to the concemed Seller Members for onward transfer to such Eligible
Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-
out would be given lo their respective Selling Member's settliement accounts for
releasing the same to the respectiva Eligible Shareholders account,

In case of certain clent typas viz. NRI, foreign cllents etc, (where there are specific
RBI and other regulatory requirements pertaining to funds pay-out) who do not opt to
settle through custodians, the funds pay-out would be given to their respective Selling
Member's seltlement accounts for releasing the same to the respective Eligible
Shareholder's account. For this purpose, the client type details would be collected
from the depositories, whereas funds payout pertaining to the bids settled through
custodians will be transferred to the seltlement bank account of the custodian, each
in accordance with the applicable mechanism prescribed by the Stock Exchanges
and the Clearing Corporation from time to time.

Eligible Shareholder will have to ensure that they keep their DP account active
and unblocked to receive credit in'case of retum of Equity Shares, due to rejection
or due to non-acceptance of equity shares under the Buyback. Further, Eligible
Shareholdars will have o ensure that they keep the bank account attached to the
DP account active and updated to receive credit remittance due fo acceptance of
Buyback of equity shares by the Company.

Details in respect of shareholder's entitiement for tender offer process will be provided
to the Clearing Corporation by the Company or Registrar to the Buyback. On receipt
of the same, the Clearing Corparation will cancel the excess or unaccepied blocked
shares. On settlement date, all blocked shares mentioned in the accepted bid will be
transferrad to the Clearing Corporation.

In the case of inter depository, Clearing Corporation will cancel the excess or
unaccepted shares in target depository, Source depository will not be able to release
the llen without a release of IDT message from targel depository. Further, releasa of
IDT message shall be sent by target depository either based on cancellation request
received from Clearing Corporation or automatically generated after matching with
bid accepted detail as received from the Company or the Registrar to the Buyback,
Post receiving the IDT message from target depository, source Depository will
cancelrelease excess or unaccepted block shares in the demat account of the
shareholder. Post completion of tendering period and receiving the requisite details
viz., demat account details and accepted bid quantity, source depository shall debit
the securities as per the communication/message received from target depository to
the extent of accepted bid shares from shareholder's demat account and credit it o
Ciearing Corporation seftiement account in target depository on settlement data,

Any excess physical Equily Shares pursuant to proportionate acceplance/rejection
will be returned to the Shareholders directly by Registrar to the Buyback. The
Company is authorized to split the share certificate and issue new consolidated share
cerlificale for the unaccepled Equity Shares in case the Equity Shares accepled by
the Company are less than the Equity Shares tendered in the Buyback by the Equity
Shareholders holding Equity Shares in the physical form.

The Equity Shares bought back in dematerialized form would be fransferred directly
to the demat account of the Company opened for the Buyback ("Company Demat
Account’) provided it Is indicated by the Company's Broker or it will be transferred
by the Company's Broker to the Company Demat Account on receipt of the Equity
Shares from the clearing and settlement mechanism of the Stock Exchanges.

Eligible Sharehoiders who intend to participate in the Buyback should consult their
respective Seller Member(s) for details of any cost, applicable taxes, charges and
expenses (including brokerage) etc., thal may be levied by the Seller Member(s)
upaon the selling shareholders for tendering Equity Shares in the Buyback
{secondary market transaction). The Buyback consideration received by the Eligible
Shareholders in respecl of accepled Equity Shares could be net of such costs,
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INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

KFin Technologies Limited

Address: Selenium Building, Tower-B, Plot Mo, 31 & 32,
Financial District, Nanakramguda, Serilingampally Mandal,
Hyderabad — 500032, India

Tel No.: +81 40 67162222 18003094001

Contact Person: Williams R

Email: tcil.buybackZ0Z6@kfintech.com

Website: www kfintech.com

applicable taxes, charges and expenses (including brokerage) and the Company [ (i)
accepts no responsibility to bear or pay such additional cost. charges and expenses :'
(including brokerage) incurred solely by the Eligible Shareholders, i (iv)

If thare js any other company share cerificate enclosed with the tender form instead | 18
of the share certificate of the Company; )

If the transmission of Equity Shares is not complated, and the Equity Sharas are not ,

(i} The Seller Member(s) would issue contract note and pay the consideration for the in the name of the Eligible Shareholders;

Equity Shares accepted under the Buyback. The Company's Broker would also | (vl Ifthe Eligible Shareholders bid the Equity Shares bul the Registrar does nol receive
issue a contract note o the Company for the Equity Shares accepled under the | the physical Equity Share cerfificate; !

Buyback.
(xil) The lien marked against unaccepted Equity Shares will be released, if any, or would

be retumed by registerad post or by ordinary post or courier (in case of physical { _ §
shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure | (vil) Irthe FAN cards (seff-attesled) of the shareholder and all the joint holders, are ot |

(vi} Inthe event the signature in the tender form and Form SH 4 do not match as per the
spaciman signature recorded with Company or Raegistrar. }

_ : ; ! . il sl . . ;
that their depository account is maintained till all formalities pertaining to the Offer | submitted with the form_ | In?estarﬁrneusfnue Enl‘larl emwaﬁﬂfﬂS@h intech.com
are completed. | 16.3 Non-resident shareholders SEBI Registration Ne.. INRODOOODZ21

o . [ ; . ' CIN: LY2400MHZ017PLC444072
(xili) The Equity Shares accepted, bought and lying to the credit of the Company Demat | All non-resident Shareholders (excluding Flls) should also enclose a copy of the |
Account and the Equity Shares bought back and accepted in physical form will be | permission received by them from the RBI to acquire the Equity Shares held by them | 19, ADVISOR TO THE BUYBACK

extinguished in the manner and following the procedure prescribed in the SEBI | in the Company. In case the Equity Shares are held on repatriation basis, the non- |
Buyback Regulations. b resident Shareholder should cbtain and enclose a letter from its authorised dealer! |

16 REJECTION CRITERIA } bank confirming that at the time of acquiring such Equity Shares, payment for the |

: - _ i same was made by the non-resident Shareholder from the appropriate account as
The Equity Shares tendered by Eligible Sharehclders would be hable to be rejected | specified by RBI in its approval. In case the non-resident Shareholder is not in a |
on the following grounds: ;

U/ ICICI Securilies

ICICI Securities Limited
Address: ICICI Venture House, Appasaheb Marathe Marg

position to produce the said certificate, the shares would be deemed o have been |
acquired on non-repatriation basis and in that case the Shareholder shall submit
a consent letter addressed to the Company, allowing the Company to make the .:
payment on a non-repatrnation basis in respect of the valid shares accepted under |
) _ : the Buyback: If any of the above stated documents (as applicable) ara not enclosed Email: tcil buyback@icicisacurilies.com
(i} Inthe evenl of non-receipt of the completed tender form and other documents from |

= : : i along with the tender form, the Equity Shares tendered under the Buyback are liable | SEBI registration no.: INMDOOD11179
the Eligible Shareholders who were holding Physical Shares as on the Record Date | o b ted }
O De repecisa, DIRECTOR'S RESPONSIBILITY

and have placed their bid in demat form; or , | 20
17 COMPLIANCE OFFICER b

Prabhadevi, Mumbal — 400025, Maharashtra, India
Tel. no.: +81 22 BBOT 7100
Contact person: Ramesh Vaswana / Tanya Tiwari

16.1 For Eligible Shareholders holding shares in the dematerialized form if:

(11 The Shareholder is not an Eligible Shareholder of the Company as on the Record
Date; or

(i)

It there is a name mismatch in the dematenalized account of the Shareholder and the
FAM: or

The Company has appointed Ms. Hansa Sharma, Company Secratary as the

compliance officer for the purpose of the Buyback ("“Compliance Officer’).

As per Regulation 24(i){a) of the SEBI Buyback Regulations, the Board accepts
responsibility . for all the informabion contained in this Public Announcement and
confirms that the information In such document contains true, factual and material

(v) Whare exsls any restraintorder of-a Dn-u.rl.:mny cther cumpetent authonty ioriransier i Investors may contact the Compliance Officer far any clarification or lo address their | information and does not contain any misleading information.,
d lisal h fsh rtificates has b tified to the C y k-
isposalisale or where loss of share certificates has been notified to the Company or | F : ; . : 5
. 7 ] : griavances, it any, on any day except Saturday, Sunday and public holidays during !
where the title tq the Eq.uul:y Shares is under dispute or otherwise not clear or where ; it hours e 10005 1o 50D m:sakihe balow-msalionsd addness: | For and on behalf of the Board of Directors of
ary cther resiraint subsisie. | W RS Bhars ! Transport Corporation of India Limited
16.2 For Eligible Shareholders holding Equity Shares in physical form if: { Company Secretary & Compliance Officer J
(i} ~The documents mentioned in the tender form for Eligible Shareholders holding | Membership No.: A42616 ' ) Sd/- Sd/- Sdi-
Equity Shares in physical form are not received by the Registrar before the close of | PN N L || Vineet Agarwal Dharmpal Agarwal Hansa Sharma
business hours on or before Buyback Closing Date; i T ' ' Managing Director | Chairman & Managing Director Company Secretary
' { Gurgaon-122001, Haryana, (India) ] _ :
(i) There exists any restraint order of a court/any other competent authority for transfer/ | Tel. No.: +91-124-2381603 | Dl e DI BOORITHD WemieTship Umber: A2aT6
disposalisale or where loss of share certificates has been notified to the Company or Email: S tarial@teil.cof Date : September 29, 2026
where the title to the Equity Shares is under dispute or otherwise not clear or where : Place : Gurugram
any other restraint subsists; ' ' g
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view this Addendum cum Comgendum) A A V I S H K A A R G R O U P

AROHAN FINANCIAL SERVICES LIMITED

Our Comgany was incorporated on Sepéember 27, 1997 at Kolkata, West Bengal, India as "ANG Resources Private Limited',-a private limited comgpany under the Companies Act, 1956, Our Company was then converted info. & public limited comgany under tha
Companies Act, 1956, and consequently, the name of our Company was changed o 'ANG Resources Limied' and a fresh certificate of incorporation dated Oclober 20, 1995 was izsued by the Registrar of Companies, West Bengal at Kolkata (the "Registrar of
Companles”]. Subsequently, the name of our Company was changed to ' Arohan Finandial Services Limited’ and a fresh cerificate of incorporation dated March 25, 2008 was issued by the Registrar of Companies. Thereafter, our Company was converted info a private
limited company under the GompaniesAct, 1556 and the mame of our Company was changed o "Arohan Financial Services Private Lim#led' and a fresh certificate of incorporation dated September 28, 2010 was isswed by the Registrar of Companies. Our Comgany was
than converted o a public Enited company under the Companies Act, 2013 and the name of owr Company was changed 1o Archan Financial Sendces Limited’. Afresh certificate of mcorporationdated May 25, 2018 was issued by the Fegistrarof Companies. For further
details in relation 1o changes inthe name and the registered office of cur Company, see "History and Cerfain Corporate Maiters " on page 352 of the draft red hemring prospectus dated May 15, 2026 T'DRRP™). Our Company is registered wilh the Resense Bank of India [the
"RBI} a5 a Non-Banking Financial Company - Micro Finance Institution {'WBFC-MFI") (cartificaie of regisiration no. B.05.02932). For further defais, see “Govemment smd Obher Approvalz"on page €18 of the DRHP.
Registered and Corporate Office: FTi Building, 4" Floor, DP 9, Sector 5, Salt Lake, Parganas North, Kolkata 700 091, ‘West Benga!, India. Contact Person; Anirudh Singh Thakur, Company Secretary and Chief Compliance Officer
Tal: +91 33 4015 6000; E-mail: compSance@arohan.in; Website: weww.arohan.in, Corporate ldentity Number; L7 3140WB I3 1PLCDS3185

NOTICE TO INVESTORS: ADDENDUM CUM CORRIGENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED MAY 15, 2026 (THE "ADDENDUM CUM CORRIGENDUM")

OUR PROMOTERS: AAVISHKAAR VENTURE MANAGEMENT SERVICES PRIVATE LIMITED, INTELLECTUAL CAPITAL ADVISORY SERVICES PRIVATE LIMITED,
VINEET CHANDRA RAI AND SWATI RAI

This Addendum cum Comgendunyis with reference to the DRHF and the Draft Abridged Prospectus filed by our Company with the SEBland the-Siock Exchanges in relation tothe proposed freshissue of Equity Shares by owr Company aggregating up io <6,000 million

(the “Fresh lssue”) and the proposed offer for sale of up o 40,437 529 Equily Shares held by the Selling Shareholders {the "Offer for Sale”, and togetherwith the Fresh lssue, the “Offer”)

Potenfial Bidders may note that the following matkers in relation to certain Direclors and one of the Promoters was inadverently notincloded in the section "Dufsfamding Liigation and Matenal Developments "of the DRHP;

Accardinghy, in the secton, “Oulstanding Litigation and Matenal Developments—il. Ligation imalsing our Directors—(e) Achions and procesdings iniliated by slatulonyregulatony authomlios invoting our Direclors " on page 612 of tha DRKP, the followng summary of an

pulstanding proceeding shall be included;

1. Dinash Kumar Mittad and Kumnsemuri Narasimha Murthy, both Non-Execitiva Independent Direclors of our Company (the “Rebevant Noticees™), had filed saparate settliemant apphcabions with SEBI, in their capacily as the arstwhile non-axecutive independent
direciors of Max Financial ervices Limited ("MFELT), on December 27, 2024 and December 26, 2024, respectively, under the Secunties and Exchange Board of India (Setllement Proceedings | Regulations, 2018 (ihe "SEBI Settlement Regulations™), in relation fo
procaedings ansmg from the show causa nofice dated Oclober 24, 2024 issued 1o MFEL, the Relevant Noticess and cther relesvant parsons. The show cause nodics was issuad In fefation 1o the acquigiion of securities of Max Life Inserance Company Lirnitad by Axis
Bank Limited, Axis Capital Limited and Axis Securities Limited, and the proceedings related b alleged vioiations of certain provisions of the SEBIAC, the SCRA, the Securilies and Exchange Board of Indéa (Prohibition of Fraudulent and Unfair Trade Practices relating
to Securities Market) Regulations, 2003 and the SEBI Listng Reguiations. SEBE, by way of its final crder dated August 24, 2026, disposed of the proceedings against certas noboees, exduding, interalia, the Relavani Moticees. The Relevant Moticess subsequantly
fied apphications for withdrawal of their respective settiement applications under Regulation 7(1) of the SEBI Settlemant Ragulations, which weare accaptad and accordingly, their respectve settlemant applicatons undear the SEBI Selilemant Raqulations stand
rejecied, The procesdings intelation foihe SCM, a5 applicable o the Relevant Modicess, are cummenthy pending

Additionally, in the saction “Outstanding Liigataon and Mararial Deielopments—iIil, Litigahon imalsng our Promaotars—{c) Actions and proceadings inftialed by stalidoryregaatony authorities invalving our Promolars”on page 613 of tha DRHP, the following summary of

an ouistanding matter shall b included:

1. AVMS, oneof the Promoters ofthe Company, acting in the capacity of the investment manager of avishkaar India Micns Wenture Capital Fund (AIMVCF), a SEBl-registerad venbure capital fund, filed a suo moto setilement application with SEBI wnder the Secunties
and Exchange Board of India [ Settlement Proceadings) Regulstions, 2018 (the "SEBI Settlement Regulations™} on March 10, 2026, in relafion o the extension of AIMVCF s tenure beyond the period prescribed under its private placemant memorandum. The
extenzion was causaed doe fo.a delay in liquidation of cerain nvesiments due o Migation iniolving shareholders of a portfolio company représented by AIMVCF, resulling innen-compliance with Regulation 2301z} and Regulation 24(2) of the SEBI (Veniure Capital
Funds) Requlations, 1986 which prescribe the time period forwinding up of venture capital funds, Pursuant fo a hearing held before the SEBI's intemal committee on June 17, 2026, AVMS agreed to the proposed setilement amaount of 31,08 milion and submittad the
sallarmenl larms o SEBL on June 18, 2026. Thamatier s currendly panding bafose SEBI

Consequently, the litgation summary lables appearing in the section "Risk Factors—22 There are oufsfanding legal proceedings imeahang our Company, Promoters, Direclors and Key Managerial Personnel. Any adverse outcome in such legal proceedings could affect

our busingss, results of operations, fnancial condiion and cash flows on page 41 of the DRHF-and section *12, Summary Table of Outsfanding Liigafions"on page 13 ofthe Draft Abridged Prospecius, shalf be suitably updated:

The infarrmation m this Addendum cum Cormigandurm supplemants the infarmation in the DRHP and the Draft Abridged Prospacius and the above changes ara o be read in conjunction with the DRHP and the Draft Abrdged Prospectus and accordingly, refevant

referencesin ihe DEHP and the Drafi Abridged Prospecius stand updated pursuant io the disdosures inthis Addendum cum Comigendum. This Addendum cum Comigendum does not refiect all the changes that have occurred bebween the date of filing of the DRHF and

the Draft Abridged Praspecius with tha SEBI and the Stock Exchanges and the date hereof, and accordingty, does not includa all the changes and! ar updates that will be inchuded in the Red Herring Prospectus, the Abadged Prospectus and the Prospectus. The DRHP
and the Draft Abridged Prospechus will be suitably updated, pursiant to the aforementoned changes, in the Red Herming Prospectus, the Abridged Prospectus and the Prospectis, as and when fed with the Riol; the SEBIand the Slock Exchanges, as applicabis

The Adderdum cum Comrigendun has been approved and adopled by ihe IPO Commiftéa inits meeting dated Sepiember 28, 2026

Al capitalized berms usad in his Addendurm cum Cormgendurshall, unliess the context olhanvse requires, kave ihe meaneg asoribad b hemin tha DRHP.

DAM il 0 SBICAPS

o R B
5B Capital Markets Limited

' Motilal Oswal Investment Advisors Limited
Modilal Dewal Tower, Rahimiullah Sayani Road 1501, 15th floor, A & B Wing, Parinee Crescenzo Bulding
Bandra Kurla Complex, Bandra (Easl)

Opposite Paral 5T Depot
Prabhadeyi, Moymbal 400 025 Maharashira, India Mumbai 400 051 Maharashira, India
Tel: +31 22 4006 2407

Tek: #0122 7193 4380
E-mail: arohan.pod@molilaloswal com E-mail: arohan ipo@sbicaps com
Website: wanw.sbicaps.com

Website: www motilzioswal com
Investor grievance a-mail; molaphedressalfimolifaloswatcom | Investor grievance e-mail: investor relations@ebicaps.com
Contact person: Knthika Snafly/Syivia Mendonca

Contact person: Sankita Apnkya
SEBI registration no.: INMOODO11005 SEBI registration no.; INMOCO0003531
COMPANY SECRETARY AND CHIEF COMPLIANCE OFFICER

Anirudh Singh Thakur
5, Salt Lake, Parganas Morh, Kolkata 700 031 Wesi Bengal, India, Tel: +31 22 4015 6000; E-mall: compliancad@anchan in, Website: www.arohan.in

REGISTRAR TO THE OFFER

(I') M UFG Y STy

MUFG Intime India Private Limited

{(Formerly Link Intime India Private Limited)

C-101, Embassy 247, L.B.5. Marg, Vikhrali {Wesl)

Mumgai 400 083 Mahareshira, India

Tel: +21 810311 4940

E-mail; archanfinancal ipo@in.mgms.mufg.com

Investor grievance e-mail; arohanfinancialipo@in.mpms,mufg.com
Website: www.in mprms.mulg.corm

Contact persan: Shanfi Gopalkrishnan

SEBI registration no.: INROG0004058

Aftirts 2202, Leved 22

Pandirang Budhkar Mang

Worll, Murmbad 400018 Maharashira, kndks

Tel: +91 22 4202 2500

E-mail; arohan.ipo@damcapilal in

Website; weow damecapitalin

Investor grievance e-mail; complainb@damecapitalin
Contact person: Amu Chheda ! Jay Shah

SEBI registration mo.: MBANMICG0 1335

PTI Building, 4" Fleor, OP 9, Sactor

For AROHAN FINANCIAL SERVICES LIMITED
O behalf of the Beard of Directors

Sdi-

Anirudh Singh Thakur

Company Sacretary and Chief Comgliance Officer

Place ; Kolkata, Wesi Bangal
Data Saptnrnher 249, 2026

ARBHAH FINANCGIAL EEH.IIIIIEEE ummn s proposing, subject o applwhln slatutony and mgulat-:-n ruqulrnmunts receiptof rE'::||.|:.I[-‘* appeovals, marke! condifions and other considerations, 1o undurtake an initial public offer of its Equity Shares and has filed ha
DRHP dated May 15, 2026 with SEB| and the Stock Exchanges on May 16, 2026, The DRHP |s availabla on the website of SEBI at www.sebi.gov.in, on the websies of the Stock Exchanges, |.&., BSE at www bseindia.com and NSE at www nseindia.com, an the websiles
ofthe BRLMs, i.e., D Capital Advisors Lenited at www.damcapital . Muotilal Gswal Investment Advisors Limited at www.motilaloswal.com and 3Bl Capital Markets Limited atwww_sbicaps.comand the website of our Company at waww.anohan.in.

Potential investors should note that investmeant i equity shares invelves & high degree of risk and for details refating to such risk, see the section fited “Risk Faciors”on page 21 of the DRHP and the details setout inthe RHF, when filed. Potential imvesiors should not rely
on the DRHP for making any investmant decision. This announcemeant does nol constilube an invitation ar offer of securities for sala in any jurisdiction, including india, This anncuncemant has been prepared for publication in India anly and is not for publication or
distribution, direcily orindeactly, in orinto the Unided States, The Equsty Shares offered inthe Offer have not been and will not be registered under the United States Securifiss Actof 1833 (U5, Securities Act’) or any state securitias laws in the United States, and unlass
soregistered, may not be offered or soéd within ihe United S{ates, except pursuant o an exemption from, orina frangaction notsubject o, the registration requirernents of the L3, Securities Act and applicable U.5. state securities laws_Accordingly, the Equity Shares ara
baing offered and sold outside the United States in'offshore Fansactions'in refiance on Regulation S underthe U5, Sacorilles Act and the applicable laws of the jurisdictions whese such offers and sales are made. Therawill be no public offering of the Equity Sharesin the
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PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE MECHAMNISM UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (“Public Announcement/PA”) is being made in relation
1o the Buyback (as defined befow) of Equity Shares (as dofined below) of the
Company through the tender offer process using the stock exchange mechanism
in accordance with Securities and Exchange Board of India (“SEBI") circular no,
CIRICFD/POLICYCELLM/2015 dated April 13, 2015 and read with the SEBI's circular
no. CFOVDCR2ICIRPI2016/131 dated December 9, 2016, SEBI Circular CFD/DCR-IN
CIRIPI2021/615 dated August 13, 2021 and SEBI Circular SEBIVHO/CFDIPaD-2IP]
CIRI2023/35 dated March 08, 2023 and such other circulars as may be applicable,
including any amendments thereof (“SEBI Circulars") pursuant to provisions of
Regulation T(i) and other applicable provisions of the Securities and Exchango
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including
any statutory modification(s), amendment(s) or re-enactments from time to time)
{“SEBI Buyback Regulations™) along with the requisite disclosures as specified in
Schedule |l read with Schadule | of the SEBI Buyback Reguilations,

Certain figures conlained in this Public Announcement, including financial
information, have been subject to rounding-off adjustments. All decimals have been
rounded off to 2 (two) decimal points. In certain instancoes, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and
(E) the sum of the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row,

OFFER TO BUYBACHK UP TO 1,562,500 (FIFTEEN LAKHS SIXTY TWO THOUSAND
FIVE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 2/-
(INDIAN RUPEES TWO ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT
A PRICE OF INR 960 (INDIAN RUPEES NINE HUNDRED SIXTY ONLY) PER EQUITY
SHARE, PAYABLE IN CASH THROUGH THE TENDER OFFER ROUTE (“TEMDER
OFFER") ON A PROPORTIONATE BASIS USING STOCK EXCHANGE MECHANISM
FOR AN AGGREGATE CONSIDERATION OF UPTO INR 1,500,000,000 (INDIAN
RUPEES ONE HUNDRED AND FIFTY CRORE OMLY).

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

1.4 The board of directors of the Company (heseinafter referred 1o as the "Board”, which
lerm shall ba deemed to inciude any commilise constituted by the Board andfor
officiats, which the Board may constituta’authorise 10 axercise s powers, including
the powers conferred by the resclution passed by the Board at the Board Meeting)
at its manting hedd on Septomber 29, 2026 (“Board Meeting” and such date; the
‘Board Meeting Date”) has, pursuant to Aricle 4 of the Articles of Association of
the Company and in accordance with the provisions of Sections B8, 69, 70, 178 and
all other applicable provisions, if any, of the Companies Act, 2013, as amended (the
‘Companies Act’| read with the Companies (Share Capilal and Debentures) Ruies,
2014 (o the exten] applicable), the Companies (Managemenl and Admindstration)
Rudes, 2014, to the axtent applicable and other relevant niles mads hereunder,
(incleding any siatutory amandment(s), modification{s) or re-anactment(s) tharaof

.10

1.12

1.13

114

appropriala. from oul of ils fres reserves andlor secunles pramiem account and’ |
or sch other sources of by such mechanisms as may be permitted by applicable |

laws, and on such terms and conditions as the Board may decida from time to fime,

and in the- absolute discretion of the Board, as it may deem it in accordance with |

Regulation 4 of the Buyback Regulations and any other laws as applicable

The Buyback of Equity Shares rom ghareholders who are persons residant oulside
India, Including non-residen Indians, foreign natonals, gualified instfutonal buyers

ncluding forgign portfolio inveslors, foreign Institulional investors and foreign
corpoeale . bodes (including, erstwhile overseas corporale bodies), elc,

Managemant Act, 1999, as amended and the rules, regulations framed thereundear,
Income Tax Act, 2025 and rules framed there under ("ITA")

ghall |
be subject fo such approvals if, and o the extent necessary or required from the
cancarned authortias including approvals from tha RBI undar the Fomign Exchanga |

The Buyback will not ragull in-any banafit to the members of the Promoter, Promoter |

Grouwp and persons in comrol of the Company or any direciors. of the Comparny
axcepl to the exlen] of increasa in their shareholding parcentage as per the responsa
rocelved in the Buyback, ae a resull of the axtinguishmant of Equity Shares which
will lead o reduction in the egquity share capital of the Company post Buyback
The Buyback would be subject to the condition of maintaining minimum publc
sharehodding requirements as specified in Regulation 38 of the Listing Regulations
Any change in voting rights of the Promoter, members: of Promcler Group and
parsons n confrol of the Company pursuant to completion of Buyback will not result
n any change in conbrol over the Company as defined under Regulation 2{1)(e) of
ther SEBI (Subslantial Acquisition of Shares and Takeovers) Regulations, 2011,

e e

P

Participation in the Buyback by Eligible Shareholders will giva rise to tax on the gains
ansing from the Buyback in their hands. Pursuant fo the amendments madea by the |

Finance Act, 2026 to the ITA, apphcabla to buybacks undertaken on or afler Aprl 1,
2026, the consideralion received by a shareholdder (whaiher resident or non-resident)
on buyback of shares-shall ba treated as the full vakie of consideration under section
69 ol the ITA. The cosl of acquisition of the shares bought back shall be deductble,
and the resulling gain shall be chargeable 1o lax as shord-term or long-term capital
gains. depending on tha pariod of holding. The Company is not reguirad to pay any
tax on the amount distributed on the Buyback. However, in view of the particulanzed
nature of tax consequances, the Eligible Sharsholdars ame advisad to consull thair
own tagal, financial and tax advisors pricr 1o participating in the Buyback

In terms of the SEBI Buyback Regudalions, under the tender offer route, ihe Promoter
and Promaoter group have an option 1o pariczpate in the Buyback. The Praomaler or
Promoter Group and person acting in control vide their letter dated Seplember 29,
2020 have exprassed their intention nol lo paricipate in the Buyback.

A copy of the Public Announcement iz avadable on the Company’s website Le.,

A

(i)

()
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Pramiwm of 10.81% and 11.00% over the closing prica of tha Equity Shares an BSE
and NSE. ag on Seplember 28, 2026, being a cay preceding the Board Meating
Drate

Pramiwm af 11.09% on BSE and 10.51% on NSE aver the closing price of the Equity
Shares as on the dale of the Bosrd Mealing.

The ciosing market price of the Eguity Shares as on September 23, 2026, being o
day precading the Intimatidn Date was INR 830.30 and INR 829 75 on the BSE and
NSE respectively. The closing market pnce of the Equity Shares as on September
28, 2026, being one working day prior to the Board Meeting Date was INR B&6.35
and INR B84.85 on the BSE and NSE respecively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The Company proposes fo buy back up o 1,562,500 (Fifieen Lakhs Sty Two
Thousand Frve Hundred) fully paid-up Equity Shares of face value of INR 2/- (Indian
Rupees two only) each, representing up to 2,03 % of tha lotal number of Eguity
Shares in the existing lotal paid-up Equity Share capital of the Company as cn March
31, 2026, aggregate up Lo INR 1.500,000,000 (Indian Rupeas One Hundred and Fifty
Crare only),

The Buyback Size doas not include any expenses or Transaction Costs incurred or
to e incurred for the Buyback.

The funds for the implementation of the proposed Buyback will be sourcad oul
of the free reserves of the Company of such olhver source as may be permilted
by the Buyback Regulations or the Acl. Borrowed funds from banks and financial
Institutions. 1F amy, will not be wsed for the Buyback.

The Company shall iransfer fram its fres reserves andl or such olther sources as may
be permitted by law, a-sum equal lo the nomanal value of the Equity Shares bought
back through the Buyback o the capital redemption reserve account and the delails
of such transfer shall be disclosed in ils subsequent audiled fnancial statements

DETAILS OF PROMOTERS, MEMEERS OF THE PROMOTER GROUP, PERSONS
IN CONTROL AND DIRECTORS OF PROMOTERS AND MEMEERS OF THE
PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

Aggregate shareholding of the (i) Promolers and membars of the Promoter Group
and persans who are in control of the Company, (i) Directors of the companias which
are parl of the Promoler and Promoter Group, and (i} Directors and Key Managenal
Parsonnel of the Company as on the dale of the Board Meeling |.e. Seplember 29,
2026 and the date of this Public Annguncement i ag follows:

Aggregate sharehalding of the Promater and Promoter Group and persons who ara
in controf of the Company

: wowwicil.com, the website of the Advisor 1o the Buyback (as defined in Paragraph | - Mame of the Shareholder Mumber

for the time being In foroe) and the provisians of the Securilies and Exchange Board 19 balaw) |.é., ICICI Sscudities Limited Lo hitpsihaww icicisscurities com/ wabsits | No. of Equity of Equity
of India (Listing Obligatons @nd Disclosure Requirements) Regulations, 2015, as of the Registrar to the Buyback (as defined in Paragraph 18 below) 1e.. KFin | Shares held | Shareholding |
amendad (“Listing Regulations”), tha SEBI Buyback Regulations (including any Technologies Limited | e. hitps:/fkarisma kfintech_com, and Is expected to be made | Promoter
statulory amendment{s), alteration(s), modification|s] and re-enactiments thersunder) availablo on the website of SEBI i.6., www.sabi.govin and on the website of NSE and | | 1. | Vinest Agarwal 2,979,578 3188 |
antd subject o approvals of stalutory, regulatony or govemmental authordies, kenders BSE, e, www nseindiz com and s bsaindia com respectively, during the period | 2 '_Dharrrrpal Agarveal B1Z.B71 1.06
2= oy b e e bl s, sprn ha Akl 1D 150250 | g g By | [ [ChanderAgarwa [ irssosr|  zm

een Lakhs Sixiy Two Thousand Flve Hundred) fully paid-up equily shares having ! -
a lface value of INR 2/~ (indian Rupess Two only) each ["Equity Shares’) which 2 NECESSITY I.:DR THF BUYBACK AND DETAILS THERE{.’F 4| Chandrima Agarwal T PO 501 057 077
reprasents up o 2.08% of the total numbarof Equity Shares In the toal pald-up equity The Board at its meeting held on September 283, 2028 considered the accumulated 5. | Dharam Pal Agarwal 2 000 651 2,60
capital of the Company as of March 31, 2028, a1 8 price of INR 960/~ {Indian Rupeas free reserves as well as the cash iquidity reflected |n the kst audited standaleneand | =T — Hodbot —
Mine Hundred Siety aaly) per Equity Share ("Buyback Price”) payabde In cash for an consalidated inancial statements as on March 31, 2028 and considering these, the | b. | Dharmpal Agarwal - TG Trading 4.B73.618 6.35
aggregate maximum amount not exceeding INR 1,500,000,000 (Indian Rupees One Board decided Io aliocate up fo INR 1,500,000,000 (Indian Rupees One Hundred and | f._|'Nav Agarwal 904 337 124
Hundred and Fifty Crore anly) (such maximum amount hereinafter referred to as tha Fifty Crore only) excluding the Transaction Costs for distributing to the shareholdess: | 8. | Priyanka Agarwal 1,660,691 218
‘Buyback Size") (ihe process being referred hereinafler as lhe “Buyback”), from the hoiding Equity Sharas of the Comgpany throwgh the Buyback: The Buyback will not in Q TCl E"'"“" (P Limsiterd ; Eﬁ'? 142 2 0 ';":'
sharehalders / beneficial ownars of Equity Shares of the Company as on the recard afy mannas mpair the abifity of the Company 1o pursus growth opportunities or meat 10. | Bhoruka Supply Ghain Solutions HU”'“QS 43,566,884 44.08
data. The Maximum Buyback Offer Size ard tha Buyback Offer Price do not include its cash requirements for business operations 1 T :I:':d
any expenses Incurred or o be Incurmed for the Buyback viz, brokerage costs, Tees, After considering several factors and benefits t6 the tharehoiders holding Equity | e B gl i Vi 5
tumower chames, taxes such 85 securilies transaction lax and goods and servicas Shares of the Company, the Baard decided to recommend Buyback of Equity Shares 12, ".I'!haan Aganasl 904 332 1249
tax (It any), stamp duty. advisors fees, printing and dispatch expenses, If any, flng al a prica of INR 980I- (indian Rupess Nine Hundrad Sixy only) per Equity Share for | 19; | Vet A S LAY 48.&23 0.08
fees to SEB and any appropriate authorities. stock exchange charges, advisorflegal an aggregate maximum amount of INR 1,500.000,000 (indian Rupees One Hundred | 14, tLogiatie Verburas Privase Limiled it i
fees, public announcement publicalion sxpensas and other incidental and relaled and Fifty Crors anly). i 15, TF* I.r!‘j.-htulu of LU‘I_EIE“:* e N!' N'!'
SpShsEE L ks | Trensuolion Carte) The Buyhack is being undertaken, iner aiia, for the following ohjects i :E f;g:::“ci:;ﬁ;:“ EE;:IM ::: E:

1.2 The Buyback of the Equity Shares from the shameholders/beneficial owners of the Ui The shate price has bean at i 52-week low. A Buyback at a premivim will signal the 1HI FCI E:n: oss ﬁ.l EFL F'mrﬂ!& l_ImlTel:r i ~
Egusty Shares as on the Record Date, being October 9, 2026 (Ihe “Record Date™) at S S e i S L = 3 5 p = ol
the Buytack Price, shall be made on 2 proportionate basis. through the “tender offer” gt ' it i ! 19| Tcex Realty Private Limied il il
process using the “Mechanism for acquisiion of shares (hrough Stock Exchange” | () The Buyback, which ls being implemented through the tender offer roule as ) 20: | Omai Tech Private Limited Mil il
as prescribed by the SEBL All the equlty shareholders of the Company, @8 on the prescnbed under the SEB! Buyback Regutations, would involve allocation of number 21, | Tewex Skills Toch Private Lim#ed il Wil
Record Date, excluding the promoters and members of promater group (as defined al Equily Shares as per thair entitlemant or 15% of the number of Equity Shares 22, | TCl Express Limited Mil il
under SERI (Substantial Acquisibon of Shares and Takeovers) Regulations, 2011, i be bought back, whichever is higher, reserved for the small shareholders. The | Total | 52,748,500 | 65.68
e o.fes et s PGty 1 | sosyar o . ity De chgioe fa pRrtce Company beflaves that this reseruation for smal sharsholders would benefit 8 1202 | ;  , oreqate shareholding of the direciors of the companies which are part of the
in the Buyback, except any sharsholders who may be specifically prohibited under number af pubilic sharshalders, who would. get classified as “small shareholder” as | Biomols i Bramuiar e
the appiicable laws by Appropriale Authorities (“Eligible Shareholders”). The per Regulation 2{ijin} of the SEBI Buyback Reguiations; ! : :

Buyback Size represents §.78% and £.15% of the aggregate of the Company’s paid- | {{ii) The Buyback may help in improving retumm on equily, eamings per share and nel \ 5. | Name of the Shareholder | Mumber of Equity Percentage of

up capital and free resarves as per the latest audited standalone and consolidated warlh, thereby leading to long term increase in shareholders value; and No, Shares held Equity Shareholding

fin@ncial statemants of the Company for the financial year ended March 31, 2026 {iv)] The Buyback gives an option to the shareholders holding Equity Shares of the J 1| Dhampal Agarwal 812,871 1.06

respectively (baing the [atest audited financial statements available as on the date of Company, who can chooss b iquidats their Eqully Sharsholding in the Company al | 2. | Urmila Agarwal 1,815,114 2.5

the Board Meeting recommending the proposal for the Buyback), which is less than 2 premium or increase their percenage shareholding by abstaining from participating 4, | Vinzet ,a,gama| 2 g-,.rg. 51-3 3,88 |
RSy S8 F i G SN O A (I S O IS £ VB3 T B LR in the Buyback offer without any additional investrment. 5 4__| Chander Agarwal 1,790,007 2.34

in accordances with Regulation 4{i) read with proviso to Regulation 5{(i{b) of the SEBI ] - s o

Buyback Regulations 3 MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE iii pggrgggtu sharehoiding of the Directors and: Key Manageral Personnel of tha

’ OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF Company:

1.3 Further, under the Companies Act and the SEBI Buyback Regulations, the number FUNDS FROM WHICH BUYBACHK WILL BE FINANCED i
of Equity Shares thal can be beughi back In any Enancial year shall nol exceed 25% 4 &, Name of the Designation Humber of Percentage
of the total paid-up squity capital of the Company in thal financial year. Since the 31 The maximum amount required I'nr Buyback will not exceed iNH. 1 mn.nm_tgm : No. Shareholder Equity Shares of Equity
Company proposes 1o buy back up 1o 1,562,500 (Fiftaen Lakhs Sixty Two Thousand {Indian Rupess One Hundred and Fifty Crore Rupees only) (excluding Transacton | held Sharehelding
Five Hundred) Equity Shares representing up to Z03% Equity Shares in the iclal Costs) \ 1. | Dharmpal Agarwal | Chaiman & 812871 1.08
paid-up equity capital of the Company, and therafore the same is withinthe aforesaid | 3.2 Thie maximum amount mentioned aforesekd s 6.76% and 8.15% of the aggregate | Managing Director
255% limit of the fully paid-up share capital and frog reserves as par bath the latest audited 2. | Urmila Agarwal Direcior 1,815,114 236

1.4 The Equity Shares are listed on the BSE Limited ("BSE’) and the National Stock stsoalona el conoldmion Reisndks shutpimeits. of e oty e o Mt | 3. |VinestAgarwal | Managing Director 2,979,578 3.88
Exchance of lndia Limited {"NSE'} (hereinaller logether referied 1o as the “Stock 31, 2026 (baing the iatest audited financial statements available as on tha Board 4. | Chander Agarwal EL"E‘E' 1,796,007 2_.3:1_
Exchanges’) Meeting Da.te_h.. respectivaly, whichever sets out a lower amount, which is within the 5. | Vijay Sankar Duodiar Ml Wil

prescnbed limit af 10% 1 . L -

1.5 The Buyback Size does not exceed 10% of the tola! paid-up equity capital and free | B | Gita Nayyar | Director il | Nl
reserves of the company as per the standalane and consolidated financial statements 52 Tha funds for the implemantation of the PEOPSAN. DRI AT e SOUmag. O o 3 7. | Ravikant Uppat Diractor il il
of the Company as on March 31, 2028 Accordingly, the Company does nat require U Troe resarves of he Company, ﬂ"'i_ Cupirity premiam wcooinLof Rie Sampany B | Vikramgpat Dizgascdor Ml Pl
shareholdar approval io undertake the Buyback, the requisite Board approval for the and any other source as may be permiltad by the SEBI Buyback Regulations of the | Singhania
Buyback has been received pursuant (o the Board Meeting Comgpanies Act. Borrowed funds from banks and financial institutions, it any, will not § 3. | Avinash Gupta Divector Ml e

51 be used for the Buyback, | =

1.6 The Company shall implement the Buyvback using the "Mechanism for acquisilion b 10. | Satyanarayan Director Hl Ml
of shares through Stock Exchange® (hereinaer referred o as *Stock Exchange | =4 The Company shall iransfer from its free reserves or securities premium account Aganwal
Mechanism’] as notified by SEBI Circulars and the Company shall approach the andior 5l.r:f'| sources as may be permilled by law, a sum equal o th& narminal vﬂ.lua | 1. | Manoy Kumar Key Managerial 40,425 005
Sinck Exchanges to provida the acquisition window for faciltating tendedng of Equity ok - Euity- Shival bougnl Beck FoougPy B Buybes 1o e Capial-Hetempen: | Tripathi Persanmel
Shares under the Buyback and, for the purpese of this Buyback, BSE Limited will be Resarve account. ! 12, | Ramujagar Singh | Key Managerial 18,000 o.o2
the sxclusive designated stock exchanges (‘Designated Stock Exchange ). The | 4 THE BUYBACK OFFER PRICE AND BASIS OF ARRIVING AT THE BUYBACK | Persannel
Buyback is also subject to receipt of such other approvals, permissions, consants, OFFER PRICE H 13, | Ashish Kumar Key Managerial 51,961 on7
ganctions and exemplions of the stalulory, regulalory or governmental suthorities, | 4 4 Thie Equity Shares of the Company are proposed to be bought back at a price of INR Trwari Personnel . .
as may ba required under the applicable laws including from SEBE the Stock 960/- (Indian Rupees Nine Hundred Sixty only) per Equity Share 5 14 | Hansa Sharma m:;;gmm Mil il
Exchanges, Resenve Bank of India ("RBI"), Registrar of Companies, Tetangana at ]

H'_.':hmg:: ("RoC") andi or other .EIE.IH‘IDI‘IIJ?GE:. |fanh.|mns fi3 ;fdl“ tlu-gE;gar with | 42 Th Buyback Offer Price has bean arrived al afier considering varous factors e . | R bere of the
SEBI, RBI and RoC, the “Appropriate Authorities”) including, but not lmited 1o the trands In the volume weighted average prices and | Aggregate shares purchased or sold by any of the: Promaters, members of o
! closing price of the Equity Shares on the Stock Exchanges whara the Equity Shares | Promoter Group, Director{s) of the Promaoter and Promoter Group, whera such

1.7 In terms of Regulation S(vi) of the Buyback Regulations, the Board or Buyback are listed, the net worn of the Company, price eamings ratio, impact oo other | Promoter or Promoter group entity is & Company and of persons who are in contral
Commillee may, Wl 1 (one) working day’ prior to the Record Date, increase the financial parameters and the possible impact of Buyback on the eamings per Equity 1 of the Company and Deeclor(s) and Key Managenal Personnal af the Company
Buyback Price and decreaza the number of Equily Shares proposed 1o be bought Ehare. | during a perod of B (six) months preceding the date of the Board Meeting at which
back, such thal there is no change in the Buyback Size, 43 The Buyback Offér Price reprasents the Buyback was approved:

1.8 The Buyback szhall be underaken on a proportionate basis from the Eligible ; ) NzmeOf | Aggregats | Natureof | Minimum | Datoof | Maximum | Date of
Sharsholders of the Equity Shares of the Company 88 on the Record Date through {il  Premmum of 541% and 563% over the volume weighted aversge market price of ! Sharehoider | ' Number | Transection | Prics | Minirwuss Price” | Maadrrisen
the tender offar procass prescribad under Riegulation 4{ivi(a) of the SEBI Buyback the Equiny Sh:ms o ES_E angd NSE WEPEEIIIW' during e thre months pracading i of Equity (IR} Price {INR} Price
Reguiatons. As required under Reguiation G-of the SEB| Buyback Regulations, the Sh:Iptmbar y ':ME'_W;Q e dm; ‘::':: nlnfnau-:m for comide i HMEWP‘_WHB Shares
Company may buyback Equity Shares from the existing shareholders (exchuding ‘_ propossd v?m il e s Sewnt ik Eschingies ] Purchased/

Promolers and members of Promoler group) as eh Record Date, on a proporticnate {/intimation D). Sold - mE—
basis, provided that either 15% (fifeen percent) of the number of Equity Shares | (i) Premium of 15.80% and 15.86% over the volume weighted average marke! price | Ashish Kumar| 4000 Sel 2640 | 256-2026 | M0.05 | 25-6.2026
which the Company proposes o buyback or the number of Eguily Shares which of the Equity Shares on BSE and NSE respectively, for two weeks praceding the | Thoaa T225 Buy - 823.00 [ 47-7-2026 | P05 | 1772028
small shareholders am entitied 1o as por thelr shareholding whichever ks higher, shail Intimatian Date. Ex?;é; o

be reserved for the small shareholders s defined in the SEBI Buyback Reguiations. | gy Premium of 15.62% and 15.70% over the dosing price of the Equity Shares on BSE | Mano) Kumar 7000 Buy » 92300 | 17-72026 | 83785 | 17-7-2028

1.8 The proposed Buyback shall be iImplemenied for the existing shareholders other than and NSE, mapectivaly, on Septamber 23, 2026 being a day preceding the Intimation | Tripathi Exercise of
PromotenPromoler Group as on Recosd Date in 8 mannar the Board may consider Date i ESOP
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T  INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUF | 11 PRIOR APPROVAL FROM LENDERS ﬂ For Brahmayya & Co.
AND PERSONS WHO ARE IN CONTROL OF THE COMPANY TO TENDER The Company shall not undertake the Buyback unless it has obtained the prior | Firm Regisiration No. 0005115
THEIR EQUITY SHARES IN THE BUYBACK ‘consent of s lenders In case it resulls in a breach.of any covenant with such lenders. | Charlered Accountanis
7.7 Interms of the SEBI Buyback Regulations, under the tencer offer route, the Promoter As per Regulation 5(ijc) and Schedwe Nxi)of the SEBI Buyback Regulations, the |
and Promoter Group {whao ane the only persons in control of the Company) hove an Company confirms thal thens is no breach of any covenants of the loans taken, All | Lokesh Vasudavan
opticn (o partcipate in the Buyback. In this regand, the Promater and Promoler group necessary lendas consonts required in connaction with the Buyback shall be duly . Pariner
ﬂﬁa. thair latter dated September 28, 2026 have expressed thes intention not 1o ablsinad by the Compary. . Mambarship No.: 222320
participata in the Byback. 12 REPORT BY THE GOMPANY'S STATUTORY AUDITOR ! UDIN : 28222320LRCIVOT550
anrdlnglar. the disclosures I'EEI_IJ'FHE' as per tha Dﬂﬁlﬂ'ﬂ-‘ﬂlh {\!‘"i'] ta the Schedule | of FlEmﬂ sddrassed to the Board hh' Eﬂ'ﬂ'lmﬂh'h'ﬂ & Co., the Stﬂtl.ﬂﬂl",ul Auditor of the :: 1
the SEBI Buyback Regutalions are not appficable. Company on the permissible capital payment and opinlon formed by the Board ! H'“" Sanapmn
B DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS, regarding insalvency: | Date : 28" September 2026
REDEMPTION OF DEBENTURES OR PREFERENCE SHARES OR REPAYMENT ] 7 ;
OF TERM LOANS TO ANY FINANGIAL INSTITUTION OR BANKS T“““"’e .j :'"m';'x ;ﬁ:m'::fw“"h“mm“ cagital paywment {"he: Stabuent”; for the
a. ] '
8.1 The Company does nol have a bsisting defaults in ent of deposis, H
itk S . TaEeT Board of Divectors, 1 Computation of amount of permissible capltal payment towards buyback of eguily shares
redempbion of debentures or preference shares or repayment of lerm loans (o any H : : ; i 4
financial institution or banks (inchuding interest payable thereon), as the case may | Transpon Corporation of India Limited : ﬂ:Tmﬂmﬂ Gmmﬂun ;‘ India Limied in =wi_ﬂ ance with proviso to Section 88(2)(b)
be. Further the Company has neither accepted any deposits nor has any outstanding | Flat Nos. 306 & 307, 1-8-271 to 273, Third Fioor, ! ;ﬂ mui:“p:‘:';ﬁ - . 1;&.;2 =Tfr"':|*’{g Mjﬁlsxmmws@;n;;amﬁ:‘ mffslﬂg:':
preference shares, Ashoka Bhoopal Chambers. S P Road, b a XehEnge a B By i '
H mended {Buyback lations"), based on tha | audited standabo nd
8 CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI Secunderabad, Telangana, 500 003 ; f;“:dmm H{M,_;E, mt;m:;m ﬁ;] e ;:ﬁnan;:,n ::E, anded 314 Mm:‘;;;ﬁ.
BUYBACK REGULATIONS AND COMPANIES ACT Dear Sir/ Madam, b -
81 All Equity Shares of the Company are fully paid up; Statulory Auditor's Report In raspect of the proposed buyback of squity shares of | Particulars m mm]
82 The Company shall not issue any Enully Shares or other spacified securities from Transport Corporation of India Limited ("Company”™) in lerms of Clause (x) of Schedule | 3 o - T g cyorpe
the date of this resolution including by way of bonus issue or convert any outstanding | Of the Securities and Exchiange Board of India (Buy-Back of Secuities) Regulations, 2018, | | PGP EqUTY Briare Caplialasan | () e ki
employee stock optionsioutstanding instruments info Equity Shares il the expiry | 35 amended ("the Buyback Regulations) | (7.67.43.797 tully paid-up Equity
of the pericd of Buyback ie.. date on which the paymeni of consideralion to | 1. This Repor is issued in accordance with the terms of our angagement letler dated | | Shares of INR 2 each)
shareholders who have accepted the offer of Buyback is made in acoordance with 24* Saplembar 2026, i Free Resarves® s on 317 March
the Companbes Act and the SEB| Buyback Regulations, 2. The Board of Directors of the Company have approved a proposal for buyback of . o026
8.3 In terms na‘_lha GMP.arIIEE Act, the CGmpm-_.-. shall not malu: any further issus of equity shares by the Gompany at its meeting held on 29" September 2026 ("Board . St M 245.00 214,00
the same kind of Equity Shares or olher specified securities ncluding allotment of Meeting’), In pursuance of the provisions of Sections 68, 63 and 70 of the Companies | | o { Resarve 16 534 68 18 534 68
new equity shares under clause (a) of sub-section (1) of section 62 and sub-section Act, 2013 (“Aet’), a5 amended read with Rule 17 of Companies {Share Capital and % 2 el ety
{8) of section 68 or other specified securities within a pericd of six manihs after the Debentures) Ruies 2014 (the "Rules’) and the Buyback Regulations. j | Resined Bunligs 258840 i
completion of the Buyback excepl by way of bonus shares or Equily Shares lssued. | 5\ nave bean requested by the Manageniant of Ihe Company (-Msriagement”) 1o | | 10nage Tax Reserve (Uisad) 114743 14T
in onder to dischange subsisting obligations; provide a report on the accompanying “Statoment of Permissibla Capital Paymernt” 3 Foreign Currency Translalion &
9.4 As per Regulation 24(1)(f) of the SEBI Buyback Regulatiors, the Company shail not based on the annual sudited standaione and cansalidated financial statements for | | Fleserve mlus‘@:’ In retained
raise further capital for a period of one year fram the expiry of the period of Buyback ihe year ended 31 March 2026 (set out in Annexure A} hareinafter referred to as the | | 23mMings during Ind AS adaplion
Le. the date an which the paymeni of consideration o shareholders who have “Statemant”, This Statemient has been prepared by the Managemant, which we have | | Exchange Fluctuation an Loans - .
accepied the Buyback offeris mads except in discharge of subsisting obligations; stamped for the purpeses of identification anly, I | Tatal Free Ressrves 8 22,049 59 24,238 58
9.5 The Company shall nol buyback its Equity Shares of other speciied securities | Management's Responsibility : Share Application Money Pendeng (] -
from &ny person lhrul.lgh negatiated deal -.-.:ha{har on or off the slock exchangesor | 4, ¢ praparation of the Stateiment i corpliancs with the peaviss to Baection BE() . Allotment
through spol transactions or through any private arangement in the implementation {b) of the Act and the i to Regulation 5(1)(b) of the Buyback Regulatons and | | Total D=(h+B+C) 22,203.00 2438207
of tha Buyback; compliance with the Buyback Regulations, is fhe respensibiiity of the Management | | Maxmum  amount  permissibe | D 10% 222030 243971
i a4
06 The Buyback Siza e, INR 1,500000,000 (Indian Rupees One Hundmd and Fifty af the Company, inchuding the compautation of the amount of the permissible capital | | lowards buyback of equity shares in
Crone ondy] does nol exceed 10% of the aggregate of the paid-up capital and free payment (inclsding premium), the preparation and mainienance of ail accounting | | accordance with provise 1o Seclion
reserves based on the audited standalone and consolidated financial statements far and ofher relevant supporiing recards and documents. This responsibility includes | Bﬂﬂj{l:r:l. of the Act, and prowviso 1o
the year ended March 31, 2028, the design, implementation and mainienance of infemal conirols relevant to the | zﬁﬂ“gtﬁ: fﬂﬁh]“g‘;:': ?:em
9.7 The number of Equity Shares proposed 1o be purchased under the Buyback | e preparation and presentation of the Statamant and applying an appropriate basis of ! p:f:lmup capital and fres ressrves
1,562,500 (Fifteen Lakhs Sixty Two Thousand Five Hundred) Equily Shares does preparation and making astimates thal are reasonable in the circumstances, & — T e
nol excoed 250 of tho olal number of Equity Shares In the tolal paid-up equity | 5 The Boerd of Direciors are responssble to make a full inquiry into the affairs and o '"'JF“Mr o Eplanmﬁalune hige3 L
capital of the Company, prospects of the Company and fo form an opinion as specified In clause (%) of | | conaalidated amounts
9.8 Thers are no schemas of amalgamation or compromisa or arrangemeant pursuani to Scheduie | to the Buyback Regulations on reasonable grounds and that the Company : 7~ — the Board of 1.500.00 1.500.00
tha Companias Act involving the Company which 3re panding balore any ragulatory will not, having regard to s siate of affairs, be rendered Insolvent within @ period of | | 'I’“p' m““:"ﬂﬂm il : :
autharity. ana fﬂﬂ'fr?l‘l‘lﬂ'ﬂ data immediately following the date of the resolution passad by the E 29t September 2026
8.9 The Gompany shall not make any further offer of buyback within & period of one Bk Of Diracues Bporaving the Buyback. _ t [ Buy. Dk sk 28 -8 paroeiegs B 76% 5.15%
year reckoned from the expiry of the period of Buyback |.e.. ihe dale on which the in the absence of any definiion of or guideiine for “insoivent” in the Buyback | | of iotal paid up capital and free
payment of consideration 1o shareholders whe have accepted tha Buyback offer |s Regulations, the Company has considered a sifuation for not being able fo confinue. | | reserves
miade in accordance with the Companies Act and the SEBI Buyback Regulations: as going concedn (as mentloned in Standard on Auditing 570 :mmﬂ:ﬂ! mngf ! o
. ther Instiute of Charterad Accountants of India) for a period of one year rom x4 i
w18 ;ﬁgﬂuﬁ unnkl:hE;.j:rlz m'pt:;d mlrnnn; fa BUE:E: year ftor:thadsie of passing September 2026 as “Insolvent”. ’ 1 The-amount of paid-up equity share capidal and free reserves.as al 31% March 2026
: " ! ; Auditor's Responsibility ] have besn extracied from the annual audited standalone and consolidated financial
8.11 The Gompany shall not withdraw the Buyback offer after the Pullic Announcement P : Y e ] statementz of the Company as al 317 March 2026 which were: approved by the
rbbintses et e o v le:.;m ki mhzlmmnis ﬂl::tﬂwhack s Board of Directors at their meeting held on 26" May 2026
: ; " ; \ provide a reasonable assurance that; ] y '
ubblAb i annlbilitie s bl oo Sl Mo ot A Tyl a, we have inquired info the state of affairs of the Company in retation to the annual .’g . i, s -abmbceof.-any definkicry o or: guitielice:. Tor- Iomchanl™ b - Stk
9,93 The Cornpany S_haﬂ comply 'ﬁ!ﬂh the statulory and regulaiony bmelines n respec! atidiad Standaione Bnd sonsaidated fnadcal s for the year ended 319 | Regulations, the Campany rlasmnsbdm'ed a situalion flclr nol being abie to confinue
of the Buyback in such manner as prescribed under the Companies Act and/or the March 2026 which were 8p § by the Board of Directors of the Company at their | @5 going concorm (as menlioned in Standard on Auditing 570 (Revised) issued by
SEBI Buyback Regulations and any other applicable laws; maeting held on 26" May 2026, and have been adopted by the sharsholders of the 2 the Institute of Cha!i.ufad AII?LH‘H&]‘II‘E of India) for a perod ol ona year from 295
914 The Compsny shall not ufifize any money borrowed from banks or financial Company at the annual general meeting held on 30 July 2028 i Suptembaer 2026 as “Insolvent
instituticns for the purpose of buying back its Eguity Shares; b the amount of permissinle capital payment, as stated In Annexure A, has been :. *Frea rasarme!a as dafined in Sm 2(43) of the Egmpm-ae Act, 2013 read along
815 The Company shall not directly or indirectly perchase s own Equity Shares through properly determined considering the annual audited standalona and consolidated | W‘W'I_E:Ddﬂnﬂmn Il provided in Section ﬁﬂ af the Companies Act, 2013, as amended,
any subsidiary company including fs own subsidiary companies, or hrough any financial statsments for the year ended 31* March 2026 In accardance with the | and includes Tonnage Tax Resars Uliisad.
investment company or group of investment companies; provise 15 Section 63{2)(b) of e Act and the proviss 1o Regulaton S{Ib) of the | For and on behelr of the Board of Divscios of
.16 The Company i In compliance with tha provisions of Sections B2, 123, 127 and 129 Buyback Regudations; and i T Lc ation of indis: LimMted
of the Companies Act; c. the Board of Dirsctors of the Company, in thair meeting held on 297 Saptember 2026 ' &l
.17 The Company canfirms thal thizee ans no defaulls (eithar in the past or subsisting) in have farmed the opinion, as specified in Clause (x) of Schedule | 1o the Buyback .g ; :
the repayment of depasits (or interest payment thereon), redemption of debentures .H’EBUHHDHS, D!'In reasanabia g'l'd-l.ll'll:lﬁ, and thal the CE.I'I‘I:J-EB!H will not, hawvng r‘ﬂg'.ﬂt‘(.ﬂ-ln -'\.: Authorised Signatory
{or payment of interest therson} or redemption of prefergnce shares or payment of s ataky of affairs, be feodared nsolvent (ae defined in Meaagement's. Responsiblity | Ungquote
dividend due to any shareholder, or repayment of any temm loans-of interest payable abova) wilhin, 8 peniod ‘of “and. yesr Tromi e sforessid detg.with. regend. 1o the
9,18 The Company shall nol buyback Equity Shares which are locked-in of pon- | 7 ThE ﬂrmfl sudited standalons and consolidated financial statements for the year 3 131 As required under the SEBI Buyback Regulations, the Company has fixed October
transferable until the pendency of such lock-in, or unil the time the Equity Shares ended 31" March 2026 referred to in paragraph & above. have been audited by | 9, 2026 as the Record Date for the purpose of determining the entitement and the
bacome fransferable, as applicable: ug, on which we have issuad an unmodified audit opinion in our report 2ach dated ; names: of the Shareholders who will be elighle to participals in the Buyback e,
26" May 2026. We conducted our audit of the annual stendalone and consolidated | Eligible Sharchoiders. The tender period for the Buyback offer will commence fram
Ve LN el 1S ngl'ﬂg:lhﬂ b dadboy . s oy HTG Cosrpeny firancial stalements in accordance with the Standards on Auditing specified under : Oclober 15, 2028 1.2, not later than 4 {four) working days from the Recard Dale and
after the E:Lh:ﬂ 1H::-| ﬂdmn:ijﬂ Wdﬂlﬁl “‘Iﬂl‘lﬂl‘:"‘:ﬁ its F;;m;lgﬁﬁhﬂr; ?ﬂm and fi';:; Sechon 1.43{1ﬂbd'1hﬂ Bt and ather applﬂ:.ablu authorilative pronouncamanls Issund :: shall remaln open for a periad of 5.(flve) working daye, Le., untl Oclobar 22, 2028,
H;Ir“‘“““ — ;‘; o :‘:;‘ : nzﬁﬁ_m" idedatand et i b bt il by the Institute of Chartered Accountants of India. Those Standards require that | T iy _
-k v v we plan and parform the audit 1o oblain reasonable assurance about whether the | 1= In due b ENgiile: Sharphalders: willl o -8 \etier Of oligf i nslatioh 10 th
9.20 The Equity Shares bought back by the Company will be extinguished and physically financial statements are free of malerial misstalement. Our awdil was not planned | Suyback ("Latier of Ofter) siong with 8 Sender offer kiem Indicating the: entitlerment
destroyed in the manner prescribed under the SEBI Buyback Regulations and the and performed in connection wilh any transactions to identify matiers that may be of | of the Eligible sharehgiddr for peripaling o the’ Biybeck. Evan o e Eligitie
!:umparius Acl_wnhln 7 {seven) working days of the expiry of the period of Buyback, poteniial interest o third parties. , :Brehalder does ot re.cen'e tm; l;elh;fard{:ﬂef at.bc:lg;ugh a'nedril:‘.e:nfm, f!'ne EII?:;;&
G Bae DI el therpayy et -m'nunsldamlinr.t to sharshaldars who have accepled | g\ Condycted our examination of the Statsment in accordance with the Guidanoes g Eh:SEBl B T.::kl uph::::: ":-Id. :l::::llrr:a LEl:lerﬁnl' ﬂﬁar:.l::ll e lhlrJJ:pu :
t;a offer of Buyback [amm i accardance with the Companies Act and the SEBI Nole on Audit Reports ‘and Cerlificates for Special Purposes (Revised 2018, | o] mugda mﬂﬂg : Unw. mlnﬂrm A b el n::.
uyback Regulations; issued by the Instifute of Chartered Accountants of India (the “Guidance Note™) | Py 5 % mﬂ""": R ph"‘“:_ru‘ : o
9.21 The Company shall ransfer from Its free resarves or securities premium account and Standards on Auditing specified under Section 143(10) of the Act, in so far | PR '”m” B S
and/ or sUch Sources as may be permitted by taw, 8 20m equal to he nominal valus as applicable for the purpose of this repart. The Guidance Note requires that we | Euh?:a;: ":fu';ﬂz“]' o lﬂl";anf":r MENEU‘EI‘ ;:Tm“fh“';;ﬁ recalys a copy
of the Equily Shares purchased through the Buyback o the capital redemption comply with the ethical requirements of the Code of Ethics issaed by the Institute of | d v in phys T RAd e Shmp Froviced,
resarve accourt and the details of such ransfer shall be disciosed in its subsequont Chartered Accountants of India. | 13.3 The Equily Shares proposed to be baught back by the Company as part of the
audited Timancial statemeanis: 9. We have complied with the relevant applicable requirements of the Standard on ' Buyback are divided into two categories, {i) reserved catagory for Small Sharehoiders
8.22 Tha Buyback shall not result in delisting of the Equity Shares from the Siock Quality Contred (SQC) 1, Quatly Control far Firms that Perorm Auwdiis and Reviews E (defined below) and (i) general categery for all ather Shareholders,
Exchanges. af Hislorical Financial Information, and Cther Assurance and Relaled Sesvices | 134 As defined i Regulation ‘2{ijin} of the SEBI Buyback Regulations, a “Small
923 The Company will comply with the requirement of mainiaining & minimum public Engagemants. Further our axamination did not axtend ta any ather parts and aspects | Shareholder” 15 a sharsholder who holds Equily Shares having marke! value, on the
shareholding of at least 25% of the total paid-up share capital of the Company of a legal or proprietary nalure i the aloresaid Buyback. basis of closing price on the siock exchange having the highest frading volume in
as provided under Regulation 38 of the BEBI (Listing Obligations and Disclosure | ‘Opinion ! respect of the Equity Shates; as on the record date, of not more than INR 2,00,000
:mmmemzh Reguiations, 2015, during the Buyback period and upon completion | 10 Based on inquiries conducted and our examination as above, we raport fhat -’: Tf:::"m'::;d‘“:fim: E;T:m“nifﬂizﬂ ;' ”ﬁﬂ;ﬂf’:
' . : | @ We have inquired inlo the state of affeirs of the Company in relation (o its annual | Number (‘PAN'), in case of securilies held in the demat form are to be clubbed
8.24 The 'E.‘urmaa?;rhaﬁ nut m'ldﬂ'takm B buyback nfany.r of its secunties dunng the period sudiled standaions snd consolidated finafcial statements for the year snded 349 | Toasiliat Eln a;:au:]:fdanm with Regulation 6 of the SEBI Buyback Regulaions; 16% of
of one year immediately preceding the Board Meeting Date; March 2026, which have been approved by the Board of Direciors of the Comparny : the number of Equity Shares which the Campany proposes to Buyback or the number
9.25 The Cummnr shiall l_nnr underiake the Buyback uniess it has obtained the prior in their meeting held on 26™ May 2026 | of Equity Shares entitied a5 per the shareholding of Small Shareholders &5 on the
consent of its [enders in case Il resulls in a breach of any covertant with such \enders. | |, The amount of permissible capilal payment (including. premium) fowards the | Record Date, whichever is higher, shall ba reserved for the Small Sharenolders as
As par Reguiation 5{i){c) and Schedule 1) of the SEBI Buyback Regulations, the propesed buy back of equity shares as computed in the Statement altached | pan of this Buyback.
Company confirms that there is na breach of any covenants of the loans taken, Al herewith, a5 Annexure &, in our view has been property d D I At s s e " o 25 .
necessary bander consents required in connacticn with the Buyback shall be duly with the proviso to Sectioh 68(2)(b} of the Act and proviso 1o Regulation 5{Ib) of the il ed on the shareholding as on the Record Date, the Company will determine
ohtained by the Company; B k Reguiations H the enfittement of each Eligible Shareholder 1o tender their Equity Shares in the
; Uypae i Buyback. This enlilement for esch Eligible Shareholder will be calculated bazed
9.26 ﬂ-UE'CDI'anIJ'I? _Ehﬂl:'l not allow buyback of s shares unless the consequent reduction & The Board of Direclors al the Company, at their meeting held on 29% September 4 on the number of Equity Shares held by the respective Eligible Shareholder as on
of its share capital is effectuated; and 2026, have formed their opinion as specified in clause (x) of Schedule | o the | the Blecord Date and the ratio of Buyback applicable in the category fo which such
0.27 The statements contained in the Putulhlc Announcement and the letter of offer in Hu;rbac:k Ragnﬂzhm_ws. on reasonable grounds and that the Campany having regard 55 Eligible Shareholder belongs, The final number of Equity Shares the Company will
relation Lo tha _Euy-banh.sha! .I:Ih !ruu. fair and adeguate i all malenal espects and o s slal!' of affairs, '_unll not be rendered insolvent (as dafined in _marlauemnt ! purchase from each Eligible Shareholder will be based on the total number of Equity
shall not contain any misisading infarmation responsibility ah-um]lwmﬂn a period of one yeaar from the date of passing the Board - Shares tendered. Accordingly, in the event of the overall response to the tander
10 COMFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY Resolution dated 28 Seplember 2026. ! offar being in excess of the Buyback Offer Size, the Company may not purchase all
The Bodrd of Diréctors of tha Company hes confirmed that |t has made & full énguiry | REsiriction on use % of the Equity Shares tendered by the Eligibls Sharsholders, over and above thair
into the: affalrs and prospects of the Company and has formed the opinion that: 11, This reporl has been issusd at the request of the Company soiely for use of the | entitiement, in the Buyback,
(i) immediately following the date of the Board Meeting approving the Buyback, there Company (I} in ::nnad:n with the m::ed{l_?u;bﬂkuﬂf;quﬂ? =h211'nD5| of the : 13.6 In accordance with Regulaton 9{ix) of 1.hﬂ SEBI Buyback Raguistions. in order
will be no grounds on which the Gompany could be found unable to pay Its dobis; Company as mentioned in paragraph €, (i) to enable the Board ectors | fo ensure fhat the same shareholders with mulfiple dematl accountsfolios do nol
; al the Company ta include in the letter of offer for the Buyback and olher documents | recehve a higher entillemant under the Small Shareholder Calegory, the Company
() 8s regards the Company's prospects for 1he year immediately following the Board periaining to Buyback lo be filed with (a) the Regisirar of Companies, Secunbiés-and 1 will club together the equity shares held by such shareholders with a common PAN
el “wia. and VN m;gaﬂ:l- I1:|| T Bosrts. Intsntion WAY eepect to the Exchanga Board of India, stock exchanges, and any olher reguialory authority as: | far determining the category (Small Shareholder or General) and entitiemant undar
managamani of the t.‘qnmm-_.- s buminass dul‘i"l.g that year nn-d .h:l' the amount and par applicable law: and (b) the Cantral Depository Services (India) Limied, National this Buyback. In case of jaint shareholding, the Company will club together the edquity
character of the financial resources which will in the Board's view b-a_qyaﬂaﬂa to Swncurities Depository Limited: and (c) can b shared with the Marchant Bankers in | shares held in casas: where: the: seque ! of the' PANs of the joint sharehelders
the Company during that year, the Company will be ah_la_h ma-ei its liabilities as and connechon with the proposed buyback of equity shares of the Company for onward - is el T case ot oh shareholders, il applicable, where the sequence of
when they fall due and will nol be rendered insolvent within a perod of cne year from submission to SEBI, slock axchanges and [ or any ofher regulatory authority as | FrANG b Iratiagi and ;; ; ;mi SANE of 2l ';w bR i et E::ihm e
the date of this resolution; reguired under the [aw in India, and may not be suitable for any other purpose. This .: Company wil clb together the equity & Heid i such cases: Similerly; In case
(1§} in forming an opnion for the above purposes, the Soard has taken inlo account the report should not be used for any other purpose withaut our prior writlen consent. : of oh I Aharet PAN Is.nol availlable. the Com { i mm he
llabilitles Incleding prospectve and contingent kabiiitles payable as if the Campany Accordingly. we do not accepl or assume any liability or any duty of care for any | Ahy ra £t ot holders-snd club Ilha e pany hares il in
wara baing wound up under the provisions af the Companies Act or the Insohency ather purpose or 1o any other person to whom this reporl is shown or info whose | SR s m:m u?ma ok ik of _:[ mﬂﬂl T T:;:-I:cmm
and Bankruptcy Code, 2016 (1o the extent notified). hands it may come withoul gur priar consent In writing [ pases 9 ot :
.0 S& & & ¢ S .3 090 & ) &0 6 & &0 o &
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13.7 The sharehaolding of insiifutional investors fke mitual funds, pension Turds!
trusts, insurance companias etc., wilth common PAM will not be cubbed logether
for detarmiming: the category and will ba considered separalely, where thess
Equity Shares are held for difierent schemes and have a different demal account
nomenclature based an information prepared by the Registrar as par tha shareholder
recands received from the Depostones. Further, the Equity Shares hedd under the
category of “clearing members® or ‘corpovate body margin account” or “corporate
body — broker” as per the bensficial pesition data &5 on Record Date with common
PAN are not proposed (o0 be clubbad together for determining their entitement and
will be considered separately, where these Equity Shares are assumed o be held on
behall of clanls.

13.8 Afier accepting the Eguily Shares lenderad on the basis of entitement, the Egquity
Shares el 1o be bought back, If any, in ona calegory shall first be acceptad. in
proportion (o the Equity Shares lendered over and-above their entitierment in the offer
by Eligible Shareholders in thal categary, and thereafier from Eligible Sharaholders
who have tendared over and above their enfithermnant in the other catagary.

13,9 Shareholders’ participathon in the Buyback is voluntary, Eliglble Shareholders can
chooss 1o paricipate in par or in full and receive cash in beu of the Equity Shars
accapled under tha Buyback, or they may opt not 1o parlicipate and enjoy a resullan
increase in their percentage shareholding, afler the complebion of the Buyback,
withoul any addiional invesiment. Eligible Shareholders halding Equity Shanes of
the Company may also accept a part of their enfitlement. Eligible Sharsholders
helding Equlty Sharas of the Company also have the option of tendering additional
shares (over and above thair entitternént) and parficipate in tha shortfall craated dus
to non-participation of some other Ellgibie Shareholdars, If any.

13.10The maximum landar under the Buyback by any Eligible Shareholder should not
exceed the number of Equity Shares held by the Shareholder as on the Record
Date, In case the Eligible Shareholder holds Equity Shares through multiple demal
accounts, the tender through a demat account cannot exceed the number of Equity
Shares hald in (hat demat account. If the Buyback entittement for any shareholder
is mot @ round number (iLe., nol a multiple of one Equity Share), then the fractional
antitlhemant shall be ignored lor computation of Buyback entifemant to lender Equity
Shares in the Buyback. On account of ignoring the fractional enlitlemeant, those Small
Shareholders whose entilernen! would be zero Eqully Shares as on Record Date,
will be dispatched a tender form with zero entitlement. Such Small Sharehoiders ara
antitled 1o tender additional Equity -Shares as part of the Buyback offer and will be
given preference in the acceptance of cne Equity Share, f such Small Shareholders
have endered for additional Equity Shares.

13.11The Buyhack from shareholders who are persons resident outside India. inchuding
the foresgn portfalio invesions, erstwhils averseas cosporate bodses and non regident
Indhan, etc., shall be subject to such approvals, i any and to the extent required from
the concermned authariiies including approvals rom the RBI under Foreign Exchange
Managemeani Acl, 1999, as amended, and the ruies and reguiations framead thars
under, and such approvals-shall be required to be taken by such non-resident
shareholdars,

13,12 The Equity Shares tendered as per the entitiement by Eligible Shareholders holding
Equity Shares of the Company a8 well g2 additional Equity Shares tenderad, if any,
will be sceepted as per the procedure iskd down in SEBI Buyback Regulations. The
seftlsment of the tenders under the Buyback will be done using the “Mechanism
for acquisition of shares throwgh Stock Exchange pursuant to Tender-Offers under
Takeovers, Buy-Back and Dalisting” az nolified by SEBI Clreulars.

1313 Parficipation in the Buyback by Eligible Sharsholders will give rise to fax on the
gains ariging from the Buytack in their hands. Pursuant 1o the amendmants made
by the Finance Act, 2026 o the [TA, applicable to buybacks undertaken on or after
April 1, 2026, the consideration recelved by a thareholder {whether resident or non-
residantl) on buyback ol shares shall be treated as the full value of considaration
under section 59 of the ITA. The cost of acquisition of the shares bought back shall
be deductible, and the resulling gain shall be charpeable o tax as shod-term or
long-torm capilal gains, depending on the period of holdging: The Company Is not
required o pay any tax on the amaunt distributed on the Buyback. In due coursa. the
Efigible Shareholders will receive Letier of Offer, which will contain a more detailed
note on faxaton. Howaver, n view of the partculanred nature of lax consequencas,
the: Ekgible Shareholders are advised o consult thesr own degal, financial and tax
advisors for the applicable tax mplications prior o participating i the Buyback.

1314 Eligible Shareholders wha intend o participate in the Buyback shoubd consulf their
respective Seller Member(s) (&s defired below in paragraph 14.8) for details of any
cogl, applcable taxes, charges and expenses {inl::itnding brokerage) etc, thal may
be fevied by the Seller Member(s) upon the selling shareholders for tendering Equity
Shares in Ihe Buyback (secondary markel rensaction). The Buyback consideration
recaived by the Eligible Sharaholdars in recpect of acceptad Equily Shares could ba
nat of such costs, appicable taxes, charges and expenses (induding brokerage ) and
the Company accepis no responsibdity to bear or pay such additlonal cost, charges
and expansas (ncluding brokarage ) incurmed soleéy by the Eligible Sharahoiders.

13.15Detailed insinuctions for particspation in the Buyback (lender of Equity Shares in the
Buyback) as well as the relevant fimetable will be induded m the Letter of Offer
which will be sent in die course to the Eligible Shareholders as on the Record
Drate who hawve their email IDs registered with the Company/ Regisirar and transfer
agent depasitory. However, on receipt of a reguest by Registrar to the Buyback: or

Company to receive a copy of Letter of Offer in physical format from swch Eligible |

Sharehelder (o whom Latter of Offer and tender form were emailed), the same shall
b sant physically.

14 PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

141 The Buyback ks apen ta all Eligible Sharehaldersibeneficlal owners of the Company
holding Equity Shares eithar in physical andhor dematanialised form, -as-on the
Record Date

142 The Biyback shsll be implamentad using "Mechanism for acquisiion of shares
through Stock Exchange” pursuant 1o the SEBI Circulars and fallowing the procedurs
prascribed in the Companles Act and the SEBI Buyback Regulations and as may be
detarmined by the Board (including the Buyback commitiée} and on such terms and
condittons as may be permitted by law from time o lime,

14.3 For mplementation of the Buyback, the Company has appointed ICICI Securities
Ltd. as the registered broker to the Company (the “Company's Broker”) to facilitate
the process of iendering of Equity Shares through the Stock Exchange Mechanism
for the Buyback and through whom the purchases-and seitlements on sccount of
the Buyhack would ke mads by the Company. The contact details of the Company’s
Broksr are as follows:

[ 4

' 1ci1c1 securities

ICIC! Securities Limited

Address: 1CIC1 Venlure House, Appasahieb Marathe Marg
Prabhadew, Mumbad — 400025, Maharashira, India

Tel no.: 00-81-22-58077463/7468

Contact person: Mitesh Shah

Emall: mitesh shahg@iclicisecurities com

SEBI registration no.: INZO00183631

14.4 The Company shall requast BSE Limited, being the Designaled Stock Exchangs,
to provide a separale wandow (the “Acquisition Window’} lo faciitale placing of
sall ordere by the Ebgible Sharaholders who wish (o tender thair Equity Shares in
the Buyback. The details of the Acquisition Window will be as specified by the Stock
Exchianges from tme ta time.

14.5 In the event the Shareholder Broker of any Eligible. Shareholder is not registered
with the Stock Exchanges as a ading member/sliockbroker then thatl Eligible
Shareholder can approach any Slock Exchange negistared stock broker and can
register himsell by vsing web based unigue clenl code appleation ("UCI onling™)
facity through that BSE registered stock broker {after submitting all delails as may
ba required by swch BSE registered stock broker in compliance with-applicable law).
In casa the Eligikte Shareholdérs are unabde o reglster Mmsall by using UCI online
facility through any olhar BSE registored siockbrokar, than that Eligible Sharaholder
may approach the Company’s Broker e, WCIC! Securties Lid., forguidance (o place
thedr bads.

14.6 Al the beginning of the tendering pericod, the order far buying Eguity Shares shail ba
placad by the Company through the Company Brokes. During the tendering period,
ihe artar for selling the Equity Shares will be placed in tha Acquisition Window by
Eligible Sharehaolders (hreugh thelr respeclive slock brokers (“Sefler Member(s))
during rormal trading hours of tha secondary markel. The Saller Mambars can anter
orders for dematesalized shares as well as physical shares, [0 thelendering process,
the Company's Broker may alsoc process the orders received from the Eligible
Sharaholdars after Eligible Sharsholders have completed thair KYC requiramenl as

required by the Company’s Broker.

14.7 Modification'cancellation of orders and multiple bids from a singla Eligible
Shareholder will only be ailowed during the tendening pericd of the Buyback. Mulliple
bids made by a single Eligible Shateholder for sefling Equity Shares shall be dubbad
and considensd 85 “pne bid” for the purposes of scoeptance

14 8 The cumuiaiive quantty of Equity Shares tendered shall be made avaiable on the
websile of the Stock Exchanges throughoul the frading session and will be updated
at specificintervals during the tendering parod,

14.9 Further, tha Company will nat accep! Equity Shares tendered for Buyback which are
under a restraint order of the court for transfer sale and! or Htle in respact of which
B otherwise under dispute or where loss of share cerlificates has been notiffed 1o
the Company and the duplicate shar certificates have not been Issuad sither dua o
such request being under process as per the provisions of law or othansise:

1410 Procedure to be followed by Eligible Shareholders holding Demat Shares:

{ij Eligible Shareholders who desire lo tender thetr Equily Shares held by them in
dematerialisad form under the Buyback would have 1o do so through their respective
Seller Member by indicating to the concermad Seller Member, the details of Equity
Shares they intend to tender undor the Buyback.

{i} The Seller Member would be required to place an orderbid on behalf of the Eligible
Shareholders who wish 1o lender Equity Shares in the Buyback using the Acquisilon
Window of Stock Exchanges. For further details, Eligibke Shareholders may refar o
the circulans issued by the Stock Exchanges and Indian Clearing Corporation Limited
and Natonal Securities Clearing Corporation (“Clearing Corporation”),

{iti) The lien shall be marked in demat aocount of the Eligible Shareholders for the Equity
Shares lendered in the Buyback. The dalails of Eguily Shares marked as fien in tha
demat acoount of the Eligibie Shareholders shall be provided by Deposilories fo the
Cleaning Corporation.

{iv] Tha detalls and the settlement number under which the lien will be marked on the j
Equity Shares lendered for ihe Buyback will be provided in a separate circular io be |

maued by the Stock Exchanges andfor the Clearing Cosparation.

(v} Tha lier shall be marked by (he Seller Mamber in the demal account of the Eligitls
Shareholder for the shares tendered in tender offer. Details of shares marked as lien
i1 thes demat account of the Eligible Sharsholder shall be provided by the depositories
i Clearing Corporation, In case, (he demat accownt of the Eligible Shareholders s
hadd in one depostiory and clearing mamber pool and dearing corporation account
ks held with other depository, the Equity Shares lendered under the Buyback shall
be blocked In the shareholdars demal account st the source depository during the
tendering period, Inter Depasitory Tendar Ofer (IDT") instruction shall be initiated

by the Eligible Sharaholder at source depository 1o clearing member pool/ clearing |
carporation account at target deposiory. Source depasitory shall block the Eligible 0
sands DT massage to target depository for confirming: creation of lien. Details of |
Equity Shares blocked in the Eligitle Shareholders demat account shall be provided
{ia)
i} For custodian participant orders for demalerialized Equily Shares, early pay-in is |
mandatory prior o confirmation of order by custodian participant. The custodian |
participant shall either confirm or rejec! the orders no later than the clasing of frading
hours on the lasi day of the tendering perlod. Therealier, all unconfirmed ordars shall |
be deemed 1o be rejected. For all confirmed cusiodian participant ordars, any order 55
madification shall revoke: he custodian confirmation and the revised order shall be 1

Shareholder's secortes (L.e, tranafers from free: balance to blocked batance) and

by the target depository to the Clearing Corporation:

sani o the custodian again for confirmation.

{vil} Upaon placing the bid, the Seller Mamber shall provide a Transaction Registrabon
Slip (“TRS") generated by the Exchange Bidding System to the Eligible Sharehalder |
an whose behall the bid has been placed. The TRS will contain the detais of order |

submitted such &s bid |D number, application number, Depository Participant 1D, clent

10, number of Equity Shares tendeéred, elc. In cass of nonreceipt of the completed |
fender form and other documents, buf receipt of Equity Shares in the accounls of |
the Clearing Corporation and a-valid bid in the Exchangs Bidding System, the bid
by sich Eligible Shareholder shall be deemed lo have been accepled. I is clariliad |
that in case of dematerialized Egulty Shares, submission of the tonder Torm and |
TRS is nol mandatory, Afler the receint of the demat Equity Shares by the Clearing |
Corporations and a valid bid in the axchange bidding aystem, the Buyback shall be

daemad to have baen accapled, for Eligible Sharehoiders holding Equity Shares in
demai form.

{viii} The Efgibte Sharsholders will have to ensure that they keep the depository
participant ("DP”) account active and unblocked, Further, Eligible Shareholders will
have o ersure thal they keep the bank account attached with the DP account active
and updated o receive credit remsttanca due fo scceptance of Buyback of shares by
the Company. In the event il any equity shares are tendered fo clearing corporation,
expess dematerialized equily shames or unaccepted dematerialized equity shares,

rany, tendered by the aligible sharabolders would bo retumed 1o them by claaring |
corporation. If the securilies transfer instruction is rejected in the depository system, |
dus to any lssue then such secusities will be transferred to the shareholder broker's |
{Seller Member's) deposifory pool account for ‘onward transfer to the Eligibla |
Sharehoider. In case of custodian participant orders. axcess demateralzed shares - |
or unaccepted demateralizad shares, I any, will be retumed 1o the respactive '

custodian dapositony pool pecopnt
{ix} Eligible shareholders who have lendered their demal shares i the buyback shall

also provide all relevant documenis, which are pecessary to ansure transferabiity :

of the demat shares in respect of the tender form o be sent. Such documents may

nclude (bul not be limited to): (7) duly aliested power of allomey, if any person other |
than the Eligible Shareholder has signad the tendar form; (i) duly attested death |
carificate and succession cerificate! legal heirship cenificals. in case any Eligible )
Shareholder s deceased, or courl approved scheme of merger/ amalgamation (iv)
for & company, and (H) in casa of companies, the necessary cerified corporals

authorlzatians {incuding board meetlng resolutions).

{x) The Buyback from ihe Elgible Shareholders who are residents outside india- |
mchiding forssgn corporate bodies (including erstwhile overseas corporate bodies), ::
foreign portiolio investors, non-resident Indians, members of foreign nationality, i

any, shall be subject o the Foreign Exchange Mansgement Act, 1999 and rules

-and regutations framed thereunder, if any, ITA and rules and regulations framed |

thereunder, as applicable, if and to lhe exlent necessary or required from concemed

authorities including, but not limited to, spprovals from the RBI under the Foreign |
Exchange Managemeani Act, 1999 and rules and regulations framed thereunder, if y

any.

{(xi}) The reporiing reguirements for mon-reskdent . shaneholders under Reserve Bank
al India, Foreign Exchange Manageman! Acl, 1999, as amanded and any other |
rules, reguiations. guidelines, for remittance of funds. shail be made by the Eligible:

Sharahalders and/ or the Shareholdar Broker through which the Elglble Sharshalder | il

placas the bid.

14.11Procedure to be followed by the Eligible Shareholders holding Physical |

Shares:

In_accordance with SEBI Circular No. SEBIVHOICFINCMD UCIR/P/2020/ 144 dated j
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can |

participate i the Buyback. The procedura s as Doiow;

i) {i} Ehgible Sharehoiders who arg holding Equity Shares in physical form and |

intend to participada In the Buyback will ba required o approach thair respactive
Stock Broker along with the complete set of documents for venfication procedures io
be caried oul before placement of the bid. Such documents will include the () the
tender form duly signed (by all Ekgéhle Shareholders in case the Equity Sharss are
n joinl names), In the same order in whach they hold the Equily Shares, (b} original

Equity Share carlificale{s), (c) walid share transfer formisyForm SH-4 duly filled @

and signed by the iranaferors (ie. by afl regisfersed Eligible Shareholders: in same
order and a5 per fhe spacimen signalures regisiered with the Company) and duly
witnegsed al the appropriale place-authorizing the transfer in favour of the Company,

{dd) duly filled Form |SR-4 by all registared Eligible Sharehoiders in same order |
and as per the specimen signatures registered with the Company, (e) latest Clent )

Master List of the demat sccount, nol cdder than 2 (twe) months and duly altested
by the DP and duly filled in demat conversion request form (DCRF) along with the
sarvice request io process transfer of balance unaccepled shares, (T} seif-altested

copy of the Eligible Sharehotder's PAN card and (g) seff-aitesied copy of the Eligible |
Sharaholder's PAN Card(s), (&) any other relevant documents such as, bul nol |

I (4]

limited to, duly attested power of attomey, corporate authorizabon {including board /
shareholder resolution and specimen signature), notarzed copy of death cerdificate

and succession cerfificateflegal heirship ceriificale or probated will, i the original |
Elgible Sharsholder has: deceased, slc., as apphcable, In addition, d the address of :'
ihe Eligible Shareholder has undergone a change from the address registered in the 3
rogister of members of the Company, the Eligible Shareholder would bo reguired 1o |

sutanit a self-attested copy of address proof consisting of any one af the following
documents: valid Aadhar card, vober identity card or passpaort

{ii} Basadon lhe aforesald dotuments, the Seller Member shall place the bid on behalf
of the Eligible Shareholder wha is holding Equity Shares in physécal form and intend
{0 fender Equity Shares in the Buyback using the Acquisiion Window ol Stock

b,

A

o

P

e

e e o P

e

e e P

P

e

AR

e

o

S

i

(i)

(i)

(v}

{wi)

{wi)

Exchangas, Upon placing the bid, the Salter Member shall provide 8 TRS generaled
by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain
thie details of order submitied such as falko number, Equity Share certificate numbsar,
destinciive number, number of Equity Shares lendered, etc

The Seller Member/Eligible Sharehalder is required o deliver the ongnal Eguity
Share cerlificatels) and documents (as mentioned above} along wilh the TRS either
by registered post or cousier of hand delivery fo the registrar to the Buyback | e.
Kfin Technologies Limited (“Reglstrar’)y at the address mentioned at Paragraph 18
below or ihe collection centre of the Registrar details of which will be included in ihe
Letter of Crifer, within 2 days of bidding by Seller Member and the sama should reach
nol kates than e buyback closing date. The envelope should be super-scribed as
“Transport Corporation Of India Limited — Buyback Offer 2026 ". One copy of the
TRS will be retained by Registrar and it will provide acknowledgement of the same
ta the Seller Mamber/Eligible Sharehalder.

In case of non-receipt of the completed tandar form and ofher documents, bul
receipt of equity shares in the account of the deanng corporation and a valid bid
in the exchange bidding system, the bed for buyback shall be desmed lo have been
Accaphed,

Eligibe Sharehaolders haldirg physical Eguily Shares should note thal physical Eguity
Shares will not be accepled unless the complete set of documents is submilled,
Acceptance of the physical Equity Shares for the Buyback shall be subject to
verification as per the SEBI Buyback Regulafions and any furiher directions issued
in this regand. The Registrar will verify such bids basad on the documents submitied
on a daly basis and till such tma Stock Exchanges shall display such bids as
‘uncanfirmed physical bids’. Once the Regisirar confirms the bids, it will be treated
8% ‘Confirmad Bads'.

In case any Eligible Shareholder has submitted Equity Shares in physical fosm Tor
demateriatisation, such Elgible Shareholders should ensure thal the process of
getling the Equity Shares demaleralisad is completed well in fime so that they can
parbapate in the Buybsck balore the clasure of tha lendering parod of the Buyback,

An unregistered shareholder holding physical shares may also tender his Equity
Sharesin the Buyback by submitting the duly execuled transfer deed for transfor of
shares, purchased pnor to the Record Date, in his name. along with the offer form,
copy of his PAN card and of the person from whom he has purchased shares and
other relevant documenis as required for fransfer. if any. In the tendering process,
the shareholders broker may also process the orders received from the Eligible
Sharsholders

1412For Equity Shares held by Eligible Shareholders, being Non-Resident

(k)

(i)

15

iy

{ia)

fid)

(vl

{wit)

{ i}

Shareholders

Eligibée Shareholders, being Mon-Resident Shargholders (exchuding FllsFPig)
should alse encioss a copy of parmission recaived by tham from tha RBI, i
applicabla, to acguire the Equity Shares hedd by them in the Company.

Eligible Shareholders who are Flls/FPis should also encioss a copy of their SEB!
registration cerificate. In case the Equity Shares are held on repatniation basis, ihe
Eligibla Sharahalder, being a Man-Resident Shareholder shold obtain and enclose
a lattar from its authorized dealerbank confirming that al the lime of acquiring swch
Equity Shares, payment for the same was made by such Elgible Shareholder, from
the appropriale account as specified by RBI in its approval, In case the Eligible
Sharsholder, being a Non-Resident Sharsholder, i nol in & positon 1o produce he
sad carificata, the Equity Shares would be deemed to have been acquired on non-
repatriation bases, and in thal case, tha Eligible Sharehoider shall submit a consant
leter addressed o tha Company, allowing the Company io maka the payment on

‘@ non-repatriation basls in respect of the vakid Egquily Shares accepted undar (he

Buyhack.

It any of the: above stated documents (a5 applicable} are not enclosed along with
the tender form, the Equty Shares tendered by Eligible Sharehalders, being Mon-
Resident Shareholders, under the Buyback are kable 1o be rejacted

Those sharsholders who have nol received the Letter of Offer and the lender form
dispatched by email or by physical form. as the case may be. can send a lefier 1o the
Registrar 1o the Buyback requesling for a.copy of the Lelier of Offar the: tendar form
prysically or by an email. Alermatively, the shareholders can browse to the portal at
kosmic khintech. comikarismabuybackollen2 aspx and download Iha Later of ofler
and the tender form avallable and may also check for thelr entitlement by antening
infarmation like Folio no, / OP id and Chent id, PAN, and such olher credentiats as
may be requirsd for validating the requast 8t the porial,

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance a5 per SEBI Buyback Reqgulations:

Thea sattlement of trades shall be camad out in the manner similar 1o setiiament of
trades in the secondary market.

The Company will pay the consideration o the Company's Broker which will fransfer
the consideration pertsining fo the Buyback to the Clearing Corporation’s bank
socount -as per the prescribed schedule. For Equily Shares accepied under the
Buyback, the Clearing Corporafion will make direct funds payout to the respective
Eligible Shareholders. | any Ebgible Shareholder's bank accoun! details are nol
Available or if the fund transfer instructicn is rejecled by tha RBI or relevant bank,
due o any reasons, then the amoun! payabla to the Eligible Shareholders will be
transferred {o the concernad Saller Members for onward transfer 1o such Eligible
Shareholders,

For the Eligibla Sharahaldars halding Equity Shares in physical form, the funds pay-
out would be given to. their respeciive Sefling Member's setfiernent accounis for
releasing the same 1o tho respactive Eligible Shareholder's account,

In case of certain client types wiz. NRI, foreign clients eto. (where there are specific
RBI and other regulatory requirements pertaining to funds pay-oul) who do not opl o
sedile throwgh custodians, the funds pay-oul would be given o their respective Selling
Member's settlement accounts for redeasing the same 1o the respective Eligible
Shareholder's accounl. For this purpose, the client type detaids would be coliecied
from the depositaries. whereas funpds payoul peraining to the bigs settied through
custodians will be fransfemed 10 the settlement bank account of the custodian, each
In accordance with the applicable mechanism prescribed by the Stock Exchanges
and the Clearing Corporation from time to time.

Eligible Shareholder will have (o ensure that they keep thelr DP acocount aclive
and unblocked to recaive credit in case of return of Equity ‘Shares, due to rejection
or dug to non-acceptance of equity shares under the Buyback Further, Eligible
Shareholders will have to ensure thal they keep the bank account attached to the
DF sccount active and updaled to receive credit remilance due to accaplance of
Buyback of equity sharas by the Comparny

Details in respect of sharehoider's entilement for tender offer process will ba provided
lo the: Clearing Corporation by (e Gompany or Registrar to the Buyback. On receipt
of the same, tha Clearing Corporation will cancel the excess or unaccepted blocked
shares. On settierment date, all blocked shates mantionad in the aceaptod bed will ba
transferred (o the Cleanng Corporation,

In the case of inler depository, Clearng Corporation will cancel the excess or
imaccepted shares in targel depositony. Sounce depository will not be able to release
the lien without a release of DT message from largel depository. Further, releasa of
IDT message shall ba sent by largel depositary either based on cancaltation request
received from Cleanng Corporation or-automatically generated after matching with
bid accepled delsil as received from the Company or the Regisirar lo the Buyhack.
Post recelving the DT message. from targel depository, source Depository will
cancelrelease excess or unaccepied block shares in the demat account of the
sharoholder, Post complation of iendering perod and recelving the requisite detalls
viz., damat account detalis and accepted hid quantity, source depository shall dabit
the securities as per the commurdication/massage recelved from target depository to
the axtent of acoepted bid shams from shareholder's demat account and credit it 1o
Clearing Corposation setffement account in target depository on seftement date
Any excess physical Equity Shares pursuant bo proportionale acceptancelrejection
will be relurned to the Shareholders: directly by Registrar to the Buyback. The
Company 15 authorized o spiit the share cedificate and issue new consolidated share
ceviificale for the unaccepied Equily Shares in case the Eqully Shares accepled by
the Company are legs than the Equity Shares lendersd in the Buyback by the Egquity
Shareholders holding Equity Shares in the physical form.

The Equity Shares bought back in demateralized form wauld be transfermad direclly
to the demat account of the Company opened for the Buyback ("Company Demat
Account”) provided If is Indicaled by the Company's Broker or il will be ransferred
by the Company's Broker to the Company Demat Account on receipt of the Equity
Shares from the cearing and settlement mechanism of the Stock Exchanges

Eligible Shareholders wha intend to participate in the Buyback shoubd consull their
respactive Selfler Member(s) for detalle of ary cost, applicabla taxes, charges ard
expenses (including brokerage) etc., thal may be levied by the Seller Mamber(s)
upon the selling shareholders for tendering Equily Shares in the Buyback
{secondary market transacton ). The Buyback consideration recelved by the Eligible
Shareholders in respect of accepied Equity Shares could be net of such cosls,
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applicable taxes. charges and expenses (inchuding brokerage) and the Company | (ill)  If ihere is any ofther company share cerlificate enclosed with the lender form instead | 18 INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
accepts no responsibiity fo bear or pay such additional cost, charges and expenses of the share cerlificate of the Company; 1 KFin Technologles Limited
(imcleding brokerage) incumed solely by the Eligible Shareholders {v) e transmission of Equity Shares is nol complated, and the Equity Shares are nol | Address: Setenium Bullding, Towaer-8, Plot Ma, 31 & 32
(&f) The Saller Membean(s) would issue conlract note and pay the considaration foe the in the narme of the ERgible Sharaholdarns; H Finanelal Distriel, Nanakramguea, Sedlingampally Mandzal,
Equity Shares accepled under the Buyback. The Company's Broker would also | 1, it the Eligible Shareholders bid the Equity Shares but the Registrar does nat receive | Hyderabad - 500032, India
ssU8 a contract note to the Company for the Equity Shares accepled under the the physical Equity Share cenificate: ! Tel Now: +31 40 67162292 | 18003084001
Buyback, | 2
ﬂ'l'- {wi) Inthe event the signature in the tender form and Form SH 4 do not match as per the | Contact Persan: Willlams R
(i) Thﬂr:tﬂ'" rg"mﬂ against ;ﬂﬂmﬂtﬂd Equﬂ_y SM“’ST“"“ bir releasad, (f 3”5"-' ar """“‘”lﬂl spacimen signatire recorded with Company or Registrar { Email; 1zl buyback2026@kfiniech.com
be returned by registered post or by ordinary post or couner (in case of physica - ! ! Weobsite: Efmach eem
shares) al the Eligible Sharahalders' sale sk, Eligible Shareholdars should ensurs tvil) I the PAN ‘:;_I"di ':5;5"'3”'55‘3'”} of the shareholder and all the joint holders . are not RS ""“"u" .anr.e o il N
that their depository sccount is maintained il all formalities peraining fo the Ofer SUbREnc Wik fhe oo ! e k=t
are completed 16.3 Non-resident shareholders ] SEBI Registration No.: INRO00DOG221
4 i CIN: L72400MH20 TPLC 444072
(xii) The Equity Shares accepted, beught and lying 1o the credit of the Company Demal All nonsresident Sharsholders [excluding Flis) should also enciose a copy of the |
Account. and the Equity Shares bought back and accapted in physical form will ba permission received by them from the RBI to acquire the Equity Shares held by them | 19. ADVISOR TO THE BUYBACK
extinguished in the mammer and following the procedure prescribed in the SEBI i the: Company. In case the Equity Shares are held on repatriation basis, the non- | &
Buyback Regulations. :;:Eﬂllsrh::;dhuilﬁr 5:!::."!]1 ?hl&il: a::u:I -|I=_ll.l|"||:||:11;|=_r‘:|i;llF_-:l'1 !‘E its aumn:ﬁﬁ: ?ar*all;-.rf d ICICI Securities
16 REJECTIOM CRITERIA confir d,j h::r_: & nuidu ?L;_-'il:a M) S h g ::.E. ares, paytew &1 t L2
. B3me Was made 2 Non-resien rehoider from SpProprigis account as ! 'c“:l s-cuﬂ.u" um“‘d
The Equity Shares tendered by Eligible Shareholders would be liable to be rejecied spechied by RBI in its approval. In case the non-resident Sharehoider is nol ina | i I ” P i G
on thie fallowing grounds: i . v ] a9: anture House, Appasa arathe Marg
positon fo produce the said cerlificate, the shares would be deemed to have been | Prabhadavs. Mumbal — 400028, Maharashirs. India
16.1 For Eligible Shareholders holding shares in the dematerlalized form if acqulred on non-repatriation basls and n that case the Shareholder shall submil | ; * !
] Tel. no.: +91 22 BBOT 7100
il The Shareholder ls not an Eligible Sharshoider of the Company as on the Record A-oonban. lefar addraseed (G-t Compeivy, alowiig- e Company 0. make-ihe 3 P e e S ———
Digte: or paymant on a non-repatrigtion basis in respect of the valid shares accepled under | S 3 ya
, the Buyback. If any of the above stated documents (as applicable) are not enciosed | Email: tcil. buyback@icicisecurilies.com
(i} In the evant of non-recedpl of the completad lﬂnd.ar form and other documents from along with the tender form, the Equity Shares tenderad under the Buyback are liable | SEBI registration no.; INMOO0O1 1179
the Eligible Shareholders who were holding Physical Shares as on the Record Date 10 be rejectad ! \
and have placed thair bid in demal form; or i CC‘H'.’LMHCE CER 20 DIRECTOR'S RESPONSIBILITY
(i} If there is & name mismatch in the demateralized account of the Sharehoider and the i As per Regulation 24(i}a) of the SEB| Buyback Regulations, the Board accepis
PAN: of The Company has appointed Ms. Hansa Sharma, Company Saecrelary as the | respanstility for &l the information contalined (n this Public Announcemant and
i) When 4 \ ordler ol 5 Courarm ot tauthiorty f o/ complianca officer for the purpose of the Buyback ("Compliance Officer”) | confirme thal the information in such document contains true, factual and matertal
(W) B ORiEE any meiraim orcer ol 8 Courbiamy oittenompetent sullaity far lansten Invesions may contact the Compllance Officer for any clarificallon or lo address their information and does not contain any misleading information,
disposal/sale or where koss of share certificales has been notified to the Company or arievencas. i ainy, on-any dey sxcespt Saturdey. Sundey ivd public iolkdeys duriyg |
where the tile to the Equity Shares is-under dispute or otherwise not clear of where olfice howrs i.e.. 10:00.a.m. 10-5:00 p.m. al the bslow-mentionad acddress i For and on behall of tha Board of Directors of
any other restraint subsists. S —— § Transport Corporation of India Limited
16.2 For Eligible Shareholders holding Equity Shares in physical form if: i ] oo I I S
Company Secretary & Compliance Officer 2 3 3
{Iy The documenls mentioned in the tendar form for Eligible Shareholders holding Membership No.: A42616 Sg/ Sdr Sdf
) i i i i 2 Vineet Agarwal Dharmpal Agarwal Hansa Sharma
Equity Sharas in physical form ame not received by the Registrar befons the close of Address: 65 Institutional Area Sector-32
buginess hours on or before Buyback Closing Date; Gl.rrgal‘.'trl-l‘I?E.GD‘i e :Inl;l'lal ? Managing Director | Chairman & Managing Director Company Secretary
{iy Ther exists any resiraint order of a courtiany other compatent autharnily for transfar/ Tel. No.: +8 1‘-12.5;,-238151]-3 i DIN: 003B0300 DIN: 00084105 | Membarship number: A42616
disposalisaie or where koss of share certificales has been natified to the Company ar Emall: Secretarialfitcl.com | Date : September 29, 2026
whare the title to the Equity Shares s under dispute or otherwise nol clear of whara : Place : Gurugram
any other restraint subsists; '
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