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JOINT PRESS RELEASE FOR IMMEDIATE RELEASE

TCland FLYING WHALES announce a
strategic collaboration to strengthen
Integrated logistics solutions in India

On the occasion of the official summit between the President of the French
Republic, Emmanuel Macron, and Prime Minister Narendra Modi, FLYING WHALES
SERVICES (FWS) and Transport Corporation of India Limited (TCI) are pleased to
announce strategic collaboration to strengthen integrated logistics solutions in
India. The MOU was signed in the presence of Mr. Vineet Agarwal, Managing
Director, and Mr. Rajkiran Kanagala, Chief Business Officer, Transport Corporation
of India and Mr. Sébastien Bougon, President of FLYING WHALES and President
of FLYING WHALES SERVICES, FLYING WHALES’ operation subsidiary.

Delhi , India | 17" February 2026: Transport Corporation of India Limited (“TCI”),
India’s leading integrated logistics and supply chain solutions provider and a publicly
listed company on the National Stock Exchange (NSE) and Bombay Stock Exchange
(BSE), today announced that it is working together with FLYING WHALES and FLYING
WHALES SERVICES its operation subsidiary, a French group that is developing, the
LCAG6O0T aeronautical program, a rigid cargo airship with a large payload capacity of 60
tons. The LCAGB0T has the unique ability to load and deliver its cargo in stationary flight.
It will decarbonize transportion of goods, including heavy or bulky loads, and explore new
and develop existing logistics, infrastructure and supply chain solutions in India, with a
specific focus on enabling high-value and mission-critical programs.

About FLYING WHALES

FLYING WHALES is a French-Canadian company that is developing an ambitious and
unique program thanks to its innovations and the quality of its teams and its industrial
consortium: the LCAGOT, a rigid airship for the transport of heavy loads, with a carrying
capacity of 60 tons. Originally designed to meet the needs of exploiting renewable wood
resources in hard-to-reach areas, the LCA60T's unique hover loading and unloading
characteristics will provide solutions to many logistical and landlocked problems around
the world, with a very small environmental footprint. This solution will make it possible, at
a lower cost, to free itself from all terrestrial constraints for point-to-point transport of
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heavy or bulky loads. Finally, FLYING WHALES is also developing FLYING WHALES
SERVICES, the operating company of the LCAG0T.

To deploy its sustainable heavy-lift air cargo solution in the Middle East and Asia-Pacific,
FLYING WHALES is advancing discussions to establish its third global hub in Tamil Nadu,
India. Under its “Three Pillars” strategy, India would welcome FLYING WHALES’
production and operations activities for these regions. The strategic collaboration
between TCl and FLYING WHALES will further accelerate this ambition, especially across
India.

To deploy its sustainable heavy-lift air cargo solution across the Middle East and Asia-
Pacific, FLYING WHALES is advancing discussions to establish its third global hub in the
State of Tamil Nadu, India. Under its “Three Pillars” strategy, India would host FLYING
WHALES'’ production and operational activities for these regions, positioning the country
at the heart of the LCA60T industrial and commercial rollout. The present strategic
collaboration between TCl and FLYING WHALES will be a key accelerator of this
ambition, particularly across the Indian market.

Learn more: https://www.flying-whales.com/

About TCI

TCI one of India’s leading logistics companies with a large and wide network of nearly
1400 offices supported by Hubs, yards and warehouses; is India’s leading $1.5 billion
diversified logistics group, providing end-to-end supply chain solutions and handling 2%
of India’s GDP (by cargo value) annually. The company operates a nationwide multimodal
network across road, rail, coastal, air, and warehousing, with a strong presence across
all industries and verticals. It has proven execution capability across shipments ranging
from small parcels to 600-ton cargo, including operations in complex and remote terrains.

This collaboration aims to serve industries that work with large, over-dimensional
equipment, up to 60-ton parcels and require the capability to address remote-location
cargo challenges. The Applications will range from Defense, Energy/Power,
Infrastructure, construction, etc. Most importantly it will be a vital transportation mode
during disasters and for healthcare services.

LCAG0T will be applicable for Projects like Power transmission (HVDC) which requires
inter-state transmission lines in Ladakh, Green energy corridor program, Brahmaputra
basin investment plan amongst other.. LCA60T will improve connectivity to strategic
territories like Trans-Himalayan tunnel construction, connect remote areas and Border
infrastructure like high-altitude developments in Tibet-facing areas and support Defense
Heavy lift logistics and emergency logistics with disaster relief (floods, bush fires).
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Quotes

Commenting on the collaboration, Mr. Vineet Agarwal, Managing Director, TCI said: “TCI
has consistently partnered with leading global and domestic organizations to provide
state-of-the-art logistics solutions for our customers. Flying whales innovative technology
will provide low carbon, efficient solutions to remotest locations thus accelerating PM Gati
Shakti National Master Plan for Multi-modal connectivity.”

“Marking our first strategic partnership in India, this collaboration with TCl is a pivotal step
in FLYING WHALES' international expansion. By combining our LCA60T technology, the
world's only solution for heavy-lift transport without ground infrastructure with TCI’s
unparalleled logistical expertise, we are providing a tangible answer to India’s connectivity
and ecological transition challenges. Together, we are making the impossible possible:
delivering 60 tons of strategic equipment to the country’s most remote areas with a
minimal environmental footprint”, explaining Sébastien BOUGON, President of FLYING
WHALES.

For further information, please contact:

Transport Corporation of India

corporate@tcil.com

Transport Corporation of India Limited
TCIl House, 69 Institutional Area, Sector 32, Gurugram — 122001

FLYING WHALES
Chloé CHAZOT, Communication manager, + 33 6 34 25 48 50

chloe.chazot@flying-whales.com

Visuals and videos on LCAG60T: https://www.flying-whales.com/en/press-area/
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