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To,            

Manager 
Listing Department 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
Scrip Code: 513377 

Manager 
Listing Department 
NSE Limited 
"Exchange Plaza", Bandra-Kurla 
Complex, Sandra (E), 
Mumbai -400 051 
Scrip Code: MMTC 

 
Sub: Outcome of the 492nd Meeting of Board of Directors of MMTC Limited held on Tuesday, 10th November, 2026 
at 1230 Hrs. 

 
Dear Madam/Sir, 
 

 
 

 

Pursuant to provisions of Regulation 33 and 52 of SEBI (Listing Obligations & Disclosure Requirements) Regulation, 
2015, we inform you that the Board of Directors of the company in its meeting held on Tuesday, 10th November, 
2026 has approved the following: 
 

(i) Unaudited Standalone Financial Results of the company for the Quarter and Half year ended 30th 

September, 2026 
 

(ii) Unaudited Consolidated Financial Results of the company for the Quarter and Half year ended 30th 

September, 2026. 
 
      (iii)          Limited Review Report on Unaudited Standalone and Consolidated Financial Results. 
 
 

A copy of the Unaudited Standalone and Consolidated Financial Results along with the Limited Review Report on 
Financial Results as mentioned above are attached herewith. 
 
 
 

The aforesaid results are also being disseminated on the company’s website www.mmtclimited.com. 
 
 
 

The Board Meeting commenced at 1230hrs and concluded at 18:15 P.M. 
 
 

 

 

This is for your kind information and records. 
 

 

 
 

 

 

 

Thanking you, 
 

Yours faithfully, 

For & on behalf of MMTC Limited 

 

 

(Ajay Kumar Misra) 

Company Secretary 

mailto:akmisra@mmtclimited.com
http://www.mmtclimited.com/


t S P H & Associates 
hartered Accountants INDIA 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of 
MMTC Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended for the quarter and six months ended 30tk 

September 2026 

To, 
The Board of Directors 
MMTC Limited 
Core- I, SCOPE Complex, 
7, Institutional Area, Lodhi Road, 
NewDelhi 110003 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of MMTC Limited ("the Company") for the quarter and six months ended 30th September 
2026 ("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("md AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 ("the Act") read with the relevant rules issued thereunder, and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Basis for Qualified Conclusion 

We draw attention to Note No. I of the Statement regarding the Anglo Coal matter. The 
decree in favour of Anglo Coal has attained finality: the Hon'ble Delhi High Court, vide 
order dated 09.05.2025, permitted th,y-----slder to withdraw the amount of Rs. 1,088.62 
crore deposited by the Company a,.,! vau. ed interest, and the Company's Special 
Leave Petition was dismissed by t( ,', i\me Court on 03.11.2025. An amount of 
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Rs.1,000 crore was released to Anglo Coal on 17.11.2025 as per the order of Delhi High 

Court dated 10.11.2025. Based on the management's calculations, the estimated remaining 

liability of the company towards Angelo coal as on 17.11.2025 amounts to Rs 170.58 crore, 

including interest calculated up to 17.11.2025. Vide order dated 09.0 1.2026, the Hon'ble 

High Court has kept pending only two issues: (i) whether tax is to be deducted at source on 

the awarded amount; and (ii) the date relevant for applying the exchange rate to the awarded 

amount and the interest thereon. 

As per the Company's provisional calculation, the estimated present obligation of the 

Company payable to Anglo Coal is Rs.170.58 crore, including interest up to 17.11.2025, 

against which a provision of only Rs.87.76 crore is available in the books of accounts. The 

remaining Rs.82.82 crore has not been recognised in the books of accounts and included in 

contingent liabilities only, as the Management considers that interest accrued on the amount 

deposited with Court, which has not been recognised in the books due to pending litigation, 

is available for adjustment. 

As the liability is established by the decree and only its quantification is pending, the non-

recognition of the said Rs.82.82 crore, , constitutes a departure from md AS 37 "Provisions, 

Contingent Liabilities and Contingent Assets". Had the said Rs.82.82 crore been provided 

for, provisions would have been higher, and Other Equity lower, by Rs.82.82 crore as at 

30th September 2026, with a corresponding reduction in contingent liabilities. 

5. Qualified Conclusion 

Based on our review conducted as stated in paragraph 3 above, except for the effects of the 

matter described in paragraph 4 above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to the following matters in the Notes to the Statement: 

6.1 Note No. 7, which states that the Audit Committee of the Company could not be 

constituted owing to the non-appointment of Independent Directors, the appointment 

of whom rests with the Government of India, and that, accordingly, the Statement has 

been reviewed and approved by the Board of Directors without review by the Audit 

Committee. 

Our conclusion is not modified in respect of these matters. 

Other Matter 

The financial results for the quarter ended 30th June 2026 and for the corresponding quarter 

and half year ended 30th September 2025, included in the Statement, were reviewed by the 

predecessor auditor, who expressed a qualified conclusion and an unmodified conclusion 



(with an Emphasis of Matter) on those results vide reports dated 11th August 2026 and 13h 

November 2025 respectively. The financial results for the year ended 31st March 2026 were 

audited by the predecessor auditor, who expressed a qualified opinion vide report dated 29th 

May 2026. 

Our conclusion is not modified in respect of this matter. 

For R S P H & Associates 
Charter. Accountants 

o 00301 

arun Kumar Batra 
Partner 

rn -rshipNo.094318 
UDlN:a¬t.'4c3V%ZOR6'fl( fl5 

Place: New Delhi 
Date: 10th November 2026 



MMTC LIMITED 
CIN L51909DL1963G01004033 

(A Govt of India Enterprise) 
Core - 1, Scope Complex 

7, Institutional Area, Lodhi Road 
New Delhi - 110 003. 

Email: mmtc@mmtclimited.com Website : www.mmtclimited.com 
( in Crores. except per share data) 

PART IStatement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended on 3010912026 
Particulars Quarter Ended Half Year Ended Year Ended 

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31Mar-26 

(Unaudited) (Unaudited) (Unaudited) (Unauditad) (Unauditad) (Audited) __________________________________________________________ 

Income 
Reenue From Operations 127 0.68 1.10 1.95 2.46 3.41 
Other Income 36.65 145,44 37,37 182.09 10757 177 17 

Total Income 37.92 146.12 38.47 184.04 110.03 180.58 
2 Expenses 

Cost of mateulal consumed - . . - - 0.01 
Purchase of Stock in trade - - - . - - 

Changes in inwntones of finished goods stock in trade 
andworkinprogress - - - . 036 035 
Employees Benefit Expenses 1480 1470 17.08 29.50 3443 78 18 
Finance Cost 011 005 0.02 016 024 076 
Depreciation & Amortization Expenses 068 0 70 0.97 1 38 I 96 5 14 
Other Expenses 
(i) Operating expenses 046 0.25 0.37 0.71 0.66 1 11 
(ii) Administratie expenses 558 592 5.70 11 50 12,16 26.36 
(iii) Others . . - 79,05 

Total expenses 21.63 21.62 2&14 4t25 49.83 190.98 
16.29 124.50 14.33 140.79 60.20 (10.40) 3 Profitf(loss) before exceptional items and tax (1-2) 

4 Except onal Items (lncome)/Expense 5 34 (005) (376.00) 5.29 (378.01) (473.70) 
10.96 124.65 392.33 135.50 438.21 453.30 6 Profit Before Tax (3-4) 

6 Tax expense 
Current tax 1 48 30 76 94 95 32 24 104 16 8943 
Adjustments relating to pnor penods 0 06 - 0 06 - (0 39) 
Deferredtax - . 16379 - 16379 16219 
Total Tax Expenses 1.48 30.82 258.74 32.30 267.95 251.23 

7 Profitl(Ioss) for the Period (54) 9.47 93.73 133.59 103.20 170.26 212.07 
8 Other Comprehensive Income 

Items that will not be reclassified to profit or 1oss 
-Remeasurernents of the definec benefit plans 003 0,05 (0.86) 0.06 (1 70) 1 24 
.Equity Instruments through other comprehensi.e ncome (27 14) 41 45 (25 59) 1431 749 30.05 
-Income tax relating to these items - (0.28) 

(27.11) 41.50 (26.45) 14.39 &79 31.01 Other Comprehensie income (Net of Tax) 
(17.64) 135.23 107.14 117.59 176.05 243.08 9 Total Comprehensive Income for the period (7+8) 

Earnings per equity share 
(Basic 006 062 089 069 114 141 
(2) Diluted 006 062 089 069 114 141 
Paid up Equity Share Capital (Face Value 1/-) 15000 15000 15000 
Other Equity 166672 148210 154913 

PART Ii 
Information for the Quarter and Half Year ended on 30(09/2026 _________ 

- Particulars Quarter Ended Half Year Ended Year Ended 

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31Mar-26 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

A 

__________________________________________________________ 

PARTICULARS OF SHAREHOLDING 
Public shsrehoiding 

-Numberofshares 151096857 151096857 151096857 151096857 151096857 151096857 
Percenlaqe of shareholding 1007 1007 1007 1007 1007 1007 

2 Promoters and Promoter Group Shareholding 
a) Pledged / Encumbered 

Number of shares 
Percentage of shares (as a % of the total 
shareholding of promoter and promoter group) 
-Percentage of shares (as a % of the total 
share capita! of the company) 

b) Non encumbered 
-Numberof shares 1348903143 1346903143 1348903143 1348903143 1348903143 1348903143 

-Percentage of shares (as a of the total shareholding 

- 

of the Promoter and Promoter group) 
-Percentage of shares (as a of the total ç 

& ASe0 
share capital of the company) ',/5SQ. 

100,00 

89.93 

100 00 

8993 

00 100 00 

8993 

10000 

8993 

10000 

6993 



3 months 
ended 

Particulars 30-Sep.26 - 

B INVESTOR COMPLAINTS 

Pending at the beginning of the quarter 0 

Received during the quarter 

Disposed of during the quarter 

Remaining unresolved at the end of the quarter 0 - 

PART Ill 

Segmentwise Revenue, Results and Assets & Liabilities 

Particulars Quarter Ended Half Year Ended Year Ended 

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31Mar.26 

- __________________________________________________________ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue 

a) Precious Metals - - - - 073 0 73 

b)Metals - - - - - - 

c) Minerals - - - - - - 

d) Coal & Hydrocarbon - - - - - - 

e) Agro Products - - - - - - 

Fertilizers - - - - 0.05 0.05 

g)Others 127 0.66 110 195 166 2.63 - 

TOTAL 127 068 110 195 246 3.41 - 

Less: Inter Segment re'enue NIL NIL NIL NIL NIL NIL 

Net re'enue 127 068 110 195 2.46 341 

Segment Results 

Gross Profit/(Loss) from operations from each segment 

a) Precious Meta 5 - - - - 0.37 0.37 

b)Metals - - - - - 

c)Minerals - - - - - - 

d) Coal & Hydrocarbon - - - - - 

e) Agro Products - - - - - - 

Fertilizers - - - - 0.05 0.05 

g) Others 081 0.43 073 124 102 1,51 

TOTAL 081 0.43 0.73 1.24 1.44 1,93 

Less 

i) lnterest(Net) (34.85) (33.10) (34.60) (67.95) (70.21) (133.37) 

n) Other un-allocable expenditure net of unallocable income 24 71 (91 02) (356.80) (66.31) (366.56) (328.00) 

Profit before tax 1095 12455 392.33 13550 43821 46330 

- Particulars Quarter Ended Half Year Ended Year Ended 

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31Mar-26 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) - __________________________________________________________ 

Segment Assets 

a) Precious Metals 19,35 19.34 19.35 19.35 19.35 19.34 

b) Metals 9.70 9.70 9.70 9 70 9.70 24.35 

c) Minerals 6.03 17.59 2124 603 2124 1791 

d) Coal & Hydrocarbon 193.87 193.07 114730 19387 114730 192.29 

e) Agro Products 51 32 5132 12764 51 32 12764 3668 

U Fertilizers 19.50 1752 1678 1950 1678 1731 

g) Others 26./C 26.42 28.56 26.70 28.56 26.81 
h) Unallocated Assets 2165.53 2197.63 2117.48 2185.53 2117.48 2039.59 

TOTAL ASSETS 2512.00 2532.79 348805 2512.00 3488.05 2374.28 

Segment Liabilities 
a) Precious Metals 18.19 16.19 21 00 18.19 21.00 14.40 
b) Metals 6.10 6.06 6.07 6.10 6.07 11.61 

c) Minerals 22.95 22.95 2208 22 95 22.08 22.06 

d) Coal & Hydrocarbon 373.73 373.75 1376 72 37373 1376.72 372.88 

e) Agro Products 30.89 30.89 122 00 3089 122.00 30.84 

O Fertilizers 22.88 22 88 24 84 22 88 24 84 24 90 
g)Others A &A86, 4.29 448 542 429 542 685 

h) Unallocated Liabilities j/\0_, 216.25 21923 277.62 216.25 27782 191 61 

- TOTAL LIABILITIES U * / 1,- ) \yjçç 695-28 698.43 1855.95 695.28 1855.95 615.15 



Standalone Statement of Assets and Liabilities 

Particulars As at As at 
30-Sep-26 31-Mar-26 

(Unaudited) (Audited) ________________________________________________________________ 

A ASSETS 
I Non-current assets 

Property. Plant and Equipment 13.50 13.82 
Right to Use Assets 1.42 2.39 
Capital work-in-progress - coo 
lnestment Property 2.56 2.60 
Other Intangible assets 0.03 0.03 
Financial Assets 

ln,.estments 12587 111 55 
Trade receiebles 
Loans 1 27 1 66 
Others 28.87 2339 

Deferred tax assets (net) - 0 00 
Other non-current assets 18.69 2299 - 

2 Current assets 
lnentones 0 00 
Financial Assets 

Iniestments 
Trade receKebles 25 04 24 04 

Cash and cash ecjuieIents 2 10 2.70 
Bank balances other than aboe 191917 1785.97 

Loans 657 1185 
Others 68 32 96 82 

Current Tax Assets (Net) 10286 82 39 

Other current assets 195 73 19208 

TOTAL - ASSETS 2512.00 2374.28 

B EQUITY AND LIABILITIES 
I Equity 

Equity Share capital 150.00 150.00 - - - 

Other Equity 1666.72 1549,13 
LIABILITIES 

2 Non-current liabilities .--

Financial Liabilities 
Lease Liabilities 0 58 2.40 , 

Pro,Asions 
, 

2165 21 64 - 

Deterred Tax Liability (net) 4 77 4 77 

3 Current liabIlities 
Financial Liabilities 

Borrowings - - 

Lease Liabilities 0.02 0.02 

Trade payables - 

(A) Total outstanding dues of micro and small enterpriese 0.11 0.14 - 

(B) Total outstanding dues of creditors other than micro 
and smal enterpnese 238 32 237 99 - 

Other thancial liabilities 4 13744 14816 -- 
- - -, 

-- 

Other cun'ent liabilities I 39 19 3965 

Prousions 13125 13067 

Current Tax Liabilities (Net) 121,95 8971 - - - 

2612.00 2374.28 TOTAL - EQUITY AND LIABILITIES 

Note: 

1) In terms of the court order dated 06.05.2022 & 07.07.2022 passed by the Hon'ble Delhi High Court in the matter 
of Anglo Coal case, an amount of 1088.62 crore ( 1087.76 crore towards deposited in court and Rs. 0.86 crore 
attached from MMTC, Bhubaneswar Bank account) had been deposited with Hon'ble Delhi High Court and the final 
amount is subject to judgement/clarification of Hon'ble Court. Provision of 1088.62 crore has already been made 
in the books of accounts. Further, vide order dated 09.05.2025, Hon'ble Delhi High Court directed that Decree 
holder shall be entitled to withdraw the said amount along with up-to-date accrued interest after expiry of 2 weeks 
i.e. 23.05.2025. MMTC had filed SLP in Hon'ble Supreme Court, which has been dismissed by order dated 
03.11.2025. A Suit was also filed in Hon'ble Delhi High Court which has been dismissed vide order dated 
29.07.2025. CBJ has registered a case (RC) on 21.07.2025 based on the complaint filed by MMTC regarding 
irregularities observed in the said transaction. Further, MMTC has filed an application in Hon'ble Delhi High Court 
relating to calculation of final amount payable to Anglo and clarification on Withholding Tax against which Hon'ble 
Delhi High Court on 10.11.2025 had ordered to release 1000.00 crore to Anglo Coal. Decision, vide order dated 
09.01.2026 on balance amount is due to difference in calculations submitted by both the parties on account of 
Forex rate and Withholding Tax which will be heard on next date of hearing 03.12.2026. Accordingly, the amount 
has been released to Anglo Coal on the directions of Court ( 1000.0 e..and 0.86 crore) and the same has 

been reduced from provision as well as deposit with court. - 



Further, vide order dated 07.10.2026, Hon'ble Delhi High court had stated that MMTC would be at liberty to lease 
the properties at the prevailing market rates on "arm's length" basis to government! semi-government/PSUs or 
credible and known entities, however, hierarchically, preference shall be given to governmenti'PSUs only. The 
entire proceeds received, from leasing! licensing the properties (less tax deducted at source), whether by way of 
premium! rent! license fee or otherwise (except security deposit), shall be deposited within 7 days from its receipt 
by MMTC with the Registrar General of this Hon'ble Court. 
Pursuant to the Court's directions, the Company submitted provisional calculations on a without- prejudice basis, 
indicating a total liability of !1,169.1.4 crores (including interest up to 01.11.2025), against which the original 
deposit of! 1088.62 crore made by MMTC in July 2022. The final amount payable remains subject to the Court's 
determination. The deposited amount has earned interest while in the custody of the Hon'ble Court. As per last 
available information, interest of approximately! 259.73 crore had accrued up to 17.11.2025. The accrued interest 
is therefore available for adjustment against any additional amount, if any, that may become payable pursuant to 
the final judicial determination. 
Accordingly, the Company has not recognized the accrued interest as income, as the matter is under litigation 
and the interest is available only for adjustment against the liability and considering the accrued interest available 
against the deposit, Management has assessed that no separate or incremental outflow of resources is expected 
on account of the differential amount, and no additional liability has been provided for in the books. The interest 
income, or any incremental liability, will be recognized in the period in which the case is settled. 

2) On 06.11.2023 an amount of! 40 crores were extended as interest bearing advance! loan by company to CPF 
Trust for payment to VRS employees. Repayment of! 35.50 crore has already been made by CPF trust up to 
31.03.2026. Further, an amount of! 3.56 crore provided in earlier year is adjusted against capital loss to trust 
on Bad investments on 28.04.2026 and balance amount of! 0.94 crore is paid to MMTC on 10.09.2026. An amount 
of! 0.01 crore have been accounted for as interest from CPF Trust for second quarter of F.'?. 2026-27. 

3) Exceptional items include, an amount of ! 5.43 crore paid by MMTC as per the decision of Administrative 
Mechanism for Resolution of CPSEs Disputes (AMRCD) held on 12.05.2026, to Chennai Port Authority (ChPA) on 
17.07.2026 as shortfall charges on land allotted on license basis for shipment of Iron Ore during 2010. 

4) The Company has introduced Voluntary Retirement Scheme (VRS) on 09.09.2026 with the eligibility criteria 
covering all employees in staff and management cadre irrespective of length of service. VRS of 38 number of 
employees has been accepted out of which 23 employees has been relieved on 30th October 2026. Since the VRS 
has been accepted by MMTC in Oct 2026, hence VRS expenses will be accounted for in subsequent quarter being 
the period in which the company accepted the applications. The estimated expense for VRS will be! 20 crore. 

5) The Company has not recognized Deferred Tax Assets in respect of carry forward losses and timing difference 
during the current period, in view of the uncertainties involved. 

6) Previous quarters/year's figures have been re-grouped /re-arranged accordingly to make them comparable, 
wherever necessary. 

7) MMTC Limited is a Govt. of India Enterprise under the aegis of Ministry of Commerce & Industry. All the Directors, 
including Independent Directors, on the Board of CPSEs are appointed by the President of India through the 
concerned administrative Ministry. Company has no control over the appointment of Directors on the Board of the 
Company. The Audit Committee could not have formed due to non-appointment of Independent Director. 

8) The Financial Results for quarter and half year ended 30 Sept 2026 have been prepared in accordance with md-
AS as notified under section 133 of the Companies Act 2016 as amended. The statutory auditors of the Company 
have carried out the limited review of these financial results as required under Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

9) The above financial results have been reviewed and approved by the Board of Directors at its meeting held on 
10.11.2026. 

BY ORDER OF THE BOARD OF DIRECTORS 

Place: New Delhi 
Date: 10.11.2026 

(Kundan Kumar Mishra) 
Dir (F) & CFO 
DIN: 11865137 



MMTC Limited 
Standalone Cash Flow Statement For Half Year Ended Sept 30, 2026 

(?in Crore) ________________________________________________ 

Particulars 

_______________________ 

Forthe halfyearended 
Sept 30, 2026 

Forthe halfyearended 
Sept 30, 2025 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/Loss before tax 
Adjustment for:-
Depreciation & amortisation expense _________ 

(Profit) /Loss on sale of PPE & Right to Use Assets 

135.50 438.21 

1.38 
0.00 

(67.26) 

________ 

1.98 
- ________ 

Interest income _____ ______ 

Di4dend income 
Finance Costs 
Liabilities Written Back _____ _______________ 

Operating Profit before Working Capital Changes 
Adjustment for:-- _______________________ 

lnntories _______ 

Trade Receivables . 

Loans & Other Financial Assets 
Other current & non current assets ___________ 

Trade payables _____ 

Other Financial Liabilities 
Other current & non current liabilities ____________ 

Prosions 

(68.49) 
(111.48) 

0.16 
(0.06) 

_______ 

______ 

(33.07) 
0.24 

(0.04) 

- 

______ 

(177.26) (99.38) _____________ 

(41.76) 
___________ 

338.83 

0.00 
(1.00) 
28.69 

(132.55) 
0.36 

(12.54) 
(0.46) 
0.67 

0.36 _____________ 

_______ 

_____ 

9223 
11.11 

(473.37) 
0.52 

(10.06) 
(86.16) ___________ 

(116.83) 31.11 (43427) - _____________________________ 

Taxes Paid - 

Net cash flows from operating activities 
B. CASH FLOW FROM_INVESTING ACTIVITIES ____ 

Sale/(Purchase) of fixed assets - 

Sale of Asset held for Sale 

(158.59) 
(20.53) 

(95.44) 
(49.58) _____________ 

(0.05) 
(0.00) 

(179.12) 
___________ 

(145.01) 

(0.01) 
- ____________ ___________ 

Sale/(Purchase) of Instments____________ _____________ 

Interest recei'.ed 
Di4dendRecei*d- 
Net cash flows from investing activities 

(0.01) 
_________ 

_____ 0.00 
67.26 

111.48 

_____________ 

- 178.68 
68.49 
33.07 101.56 

178.68 ____ 101.56 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Borrowings - - - - 

Finance Costs _________________ _______ 

Di'Adend (inclusi of tax) paid ____ 

Net Cash From Financing Activities - 

_____ 

- 

(0.16) 
- - 32.10 

- 

31 86 
(0.24) 

- 

_____________ 

(0.16) - 

(0.16) 31.86 

D. Net changes in Cash & Cash equivalents 

E. Opening Cash & Cash Equivalents______ ____ 

F. Closing Cash & Cash Equivalents 

(0.60) (11.60) 
__________ _________ 

29.77 2.70 

___________ 2.10 __________ 18.17 



CIN L51909DL1963G01004033 
(A Govt of India Enterprise) 

Core - 1. Scope Complex 
1, Institutional Area, Lodhi Road 

New DelhI - 110 003. 
Email: mmtc@mmtclimited.com Website : www.mmtclimited.com 

of Statement of Standalone and Consolidated Unauditod Financial Results for the Quarter and Half Year ended 30109/2026 
(T in Crores, except per share 

Standalone Consolidated 

Particulars 

I Total income from operatons 

2 Net Profit/fLoss) before tax(before ecepbonal items) 

3 Share of ProfitfLose) of JointVenture (net of tax) 

4 Net Profiu(Loss) before tax (after e,ceptional items) 

5 Net Profittloss) aftertax(afterexceptional items) 
Total Comprehensive Income Composing Net 
Profit/fLoes) after tax and Other Comprehensive 

6 Income after tax 

Paid up Equity Share Capital 
7 (Facevatueofshare! I Each) 

8 Other equity (excluding Revatualion Reserve) 

9 EarnIngs per share (0f 1!- each) (not nnualIsed): 

(a) Basic 

(b) Diluted 

Year Year 
Quarter ended Halfyear ended ended Quarter ended Half year ended ended 

30-Sep-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 30-Sep-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (unaudlted) (tJnaudlted) (Unaudited) (Unaudlted) (Audited) 

1.27 110 195 2,46 3,41 127 110 '95 246 3.41 

16.29 14.33 140.79 60.20 (10.40) 16.29 14,33 14039 60,20 (10,40) 

- - - - - 15.70 37.22 2621 44.81 175.31 

10.95 392.33 135.50 430.21 463,30 26.65 429.55 161 71 483.02 638.61 

9.47 133.59 10320 170.26 212,07 25.17 170.81 129,41 215.07 38738 

(17.64) 107 14 11759 176.05 243.08 (1.95) 144.37 143.80 221 16 

150.00 150,00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 

1666.72 1482.10 1549.13 2114,52 177335 197072 

0,06 0.89 0.69 1.14 1,41 017 I 14 0,86 1,43 258 

0,06 0,89 0,69 1.14 1,41 017 114 0.86 1,43 2,58 

(1) The above results have been reiewed and approved by Board of Directors in theirmeeting held on 10.11.2026. 

(2) The statutory auditors of the Company have carded out the limited ,e,,iew of these financial results as required under Regulation 33 of the Securities and Exchange Board 

India (Ltsttng Obligations and Disclosure Requirements) Regulations. 2015. 

(3) Prevous quaders/yeat% figures have been re-grouped Ire-arranged accordingly to make them compatable, wherever necessary. 

(4) The above is an extract of the detaited format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disciosur 
Requiternents) Regulations, 2015. The hilt format of the Quarterly Financiat Results are aveilable on the Stock Exchange websites (w/w.nseindia.com & .bseindia.com) an! 

Company's website (wwtrnmtclimited,com) 

New Delhi 
10112026 

BY ORDER OF T OPRD OF DIRECTORS 

(Kund umar Mishra) 
Dir (F) & CFO 

Din 11865137 



To, 
The Board of Directors 
MMTC Limited 
Core- I, SCOPE Complex, 
7, Institutional Area, Lodhi Road, 
New Delhi - 110003 

A 

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of 
MMTC Limited pursuant to Regulation 33 of the SEW (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended for the quarter and six months ended 30th 

September 2026 

S P H & Associates 
Thartered Accountants 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of MMTC Limited ("the Holding Company") and its share of the net profit/(loss) 
after tax and total comprehensive income of its joint venture for the quarter ended 30th 
September 2026 and the year-to-date results for the period from 1st April 2026 to 30th 
September 2026 ("the Statement"), being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). As stated in 
paragraphs 7 and 8 below, the Statement does not include the financial results of the Holding 
Company's wholly owned subsidiary and of three of its joint ventures. 

2. This Statement, which is the responsibility of the Holding Company's Management and has 
been approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules issued 
thereunder, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3 We conducted our rcvicw of thc 5tatcmcnt in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. not express an audit opinion. 

Head Office: Office No.6, Second Floor, Plot No 13 BLock D, Sector 3, Noida Dist, 
Gautam Budh Nagar, Noida, Uttar Pradesh, India, 201301 

DeLhi Office :906, Vikram Tower, 16 Rajendra PLace, New DeLhi, India, 110008 
TeL.: +91 11 415389331 Email: office@rsphindia.com, tarun©rsphindia.com 



4. The Statement includes the results of the entities listed in Annexure Ito this report. 

5. Basis for Qualified Conclusion 

We draw attention to Note No. 3 of the Statement regarding the Anglo Coal matter. The 

decree in favour of Anglo Coal has attained finality: the Hon'ble Delhi High Court, vide 

order dated 09.05.2025, permitted the decree holder to withdraw the amount of Rs. 1,088.62 

crore deposited by the Company along with accrued interest, and the Company's Special 

Leave Petition was dismissed by the I-Ion'ble Supreme Court on 03.11.2025. An amount of 

Rs. 1,000 crore was released to Anglo Coal on 17.11 .2025 as per the order of Delhi High 

Court dated 10.11.2025. Based on the management's calculations, the estimated remaining 

liability of the company towards Angelo coal as on 17.11.2025 amounts to Rs 170.58 crore, 

including interest calculated up to 17.11.2025. Vide order dated 09.01.2026, the Hon'ble 

High Court has kept pending only two issues: (i) whether tax is to be deducted at source on 

the awarded amount; and (ii) the date relevant for applying the exchange rate to the awarded 

amount and the interest thereon. 

As per the Company's provisional calculation, the estimated present obligation of the 

Company payable to Anglo Coal is Rs.170.58 crore, including interest up to 17.11.2025, 

against which a provision of only Rs.87.76 crore is available in the books of accounts. The 

remaining Rs.82.82 crore has not been recognised in the books of accounts and included in 

contingent liabilities only, as the Management considers that interest accrued on the amount 

deposited with Court, which has not been recognised in the books due to pending litigation, 

is available for adjustmcnt. 

As the liability is established by the decree and only its quantification is pending, the non-

recognition of the said Rs.82.82 crore, , constitutes a departure from md AS 37 "Provisions, 

Contingent Liabilities and Contingent Assets". Had the said Rs.82.82 crore been provided 

for, provisions would have been higher, and Other Equity lower, by Rs.82.82 crore as at 

30th September 2026, with a corresponding reduction in contingent liabilities. 

6. Qualified Conclusion 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 

and based on the consideration of the review report of the other auditor referred to in 

paragraph 8.2 below, except for the effects of the matter described in paragraph 5 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Emphasis of Matter 

We draw attention to the following matters in the Notes to the Statement: 

7.1 Note No. 1, which states that the Statement does not include the share of results of the 
joint ventures MMTC Gitanjali Limited, Sical Iron Ore Terminal Limited and Free 



Trade Warehousing Private Limited, whose financial results for the quarter and half 

year ended 30th September 2026 have not been received. The Holding Company's 

investments in these joint ventures have been fully impaired or provided for in its 

books of account. 

7.2 Note No. 2, which states that the Statement and the segment information do not 

include the financial results of the wholly owned subsidiary, MMTC Transnational 

Pte. Ltd., Singapore ("MTPL"). Pursuant to the order of the Honble High Court of the 

Republic of Singapore at the liquidation hearing held on 27.10.2023, MIs Deloitte & 

Touche LLP, Singapore were appointed as Joint and Several Liquidators of MTPL, 

and a winding-up order was passed against MTPL. Control of MTPL has since been 

taken over by the Liquidators, and the Holding Company has no access to its financial 

information for the quarter and half year ended 30th September 2026. The Holding 

Company's investment of Rs. 3.14 crore in MTPL has been fully provided for. 

7.3 Note No. 9, which states that the Audit Committee of the Holding Company could not 

be constituted owing to the non-appointment of Independent Directors, the 

appointment of whom rests with the Government of India, and that, accordingly, the 

Statement has been reviewed and approved by the Board of Directors of the Holding 

Company without review by the Audit Committee. 

Our conclusion is not modified in respect of these matters. 

8. Other Matters 

8.1 We did not receive the interim financial results/information of the wholly owned 
subsidiary, MTPL, for the quarter and half year ended 30th September 2026, as its 
control has been taken over by the Liquidators. Consequently, the Statement does not 
include the financial results of MTPL. 

8.2 The Statement includes the Group's share of net profit after tax of Rs. 15.70 crore and 

fl6.2 I crore and total comprehensive income of Rs. 15.70 crore and Rs. 26.21 crore 
for the quarter and half year ended 30th September 2026 respectively, in respect of 
one joint venture, MMTC PAMP India Private Limited, whose interim financial 
results have been reviewed by its independent auditor. The review report of that 
auditor has been furnished to us by the Management, and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 
this joint venture, is based solely on the report of the other auditor and the procedures 
performed by us as stated in paragraph 3 above. 

8.3 The consolidated financial results for the quarter ended 30th June 2026 and for the 
corresponding quarter and half year ended 30th September 2025, included in the 
Statement, were reviewed by the predecessor auditor, who expressed a qualified 
conclusion and an unmodified conclusion (with an Emphasis of Matter) on those 
results vide reports dated 11th August 2026 and 13111 November 2025 respectively. 
The consolidated financial results for the year ended 31st March 2026 were audited 



by the predecessor auditor, who expressed a qualified opinion vide report dated 29th 

May 2026. 

Our conclusion on the Statement is not modified in respect of these matters. 

For R S PH & 

?) Tarun Kumar Batra 
/ Partner 
Me bership No. 094318 
UDIN: 26oqq3;g1g3pfl957-3 

Place: New Delhi 
Date: 10th November 2026 



ANNEXURE I 

(Referred to in paragraph 4 of our Review Report of even date on the Unaudited Consolidated 
Financial Results of MMTC Limited) 

A. Subsidiary 

S. Name of the Entity Status as on 30.09.2026 
No. 

MMTC Transnational Pte. Ltd., Singapore Financial results not received; not 
(wholly owned; under liquidation) consolidated 

B. Joint Ventures 

S. ... Name of the Entity Status as on 0.09.2026 
No. 



MMTC LIMITED 
(CIN : L51909DL1963G010040331 

(A Govt of India Enterprise) ________ 

Regd. Office Core -1, Scope Complex 

7, Institutional Area, Lodhi Road, 

New Delhi -110 003 
Website : www.mmtcllmited.com Email ID: mmtc@mmtclimited.com 

Statement of Consolidated Unaudited Financial Resultsfor the Quarter and Half Year Ended on 30th September, 2026 

( in crore except oer share data) 
- ________________________________________________________ 

Particulars 

_________________________________ 

QuarterEnded HalfyearEnded YearEnded 
_________ 

30-Sop 26 30Jun26 

_________ 

30-Sep-25 30-Sep-26 30-Sep25 31-Mar 26 

(Unaudited) (Unaudited) (linaudited) (Unaudited) (Unaudited) (Audited) - 

I 

_____________________________________________ __________ 

Income 
Raenue From Operations 1,27 0.68 1.10 1.95 2.46 3.41 

_________ 

Other Income J 36.65 145.44 37.37 182.09 10757 177.17 
__________ 

lotallncorne f 37.92 146.12 3&47 184.04 110.03 180.58 

2 

- 

Expenses _________ ___________ __________ 

Cost of Material Consumed 

Purchase of Stock in Trade f 
__________ 

- 

- 

__________ 

- 

- 

__________ 

- 

- 

__________ 

- 

- 

- 

- 

0.01 

- __________ 

Changes in inentories of finished goods, stock in trade and work in progress 
Employees' Benefit Expenses 

- 

14.80 
- 

14.70 
- 

17.08 

- 

29.50 

0.36 
34.43 

0.35 
78.18 

Finance Cost 

Depreciation & Amoclization Expenses 

___________ 

0.11 

0.68 

0.05 
0.70 

0.02 

0.97 

0.16 

1.38 

0.24 

1 98 

0.78 

514 - 

OthecExpenses 

(i) Operating expenses 

__________ 

0.46 0.25 
- 

0.37 0.71 0.66 1.11 - 
(ii) Administralie expenses I (iii) Others 
Total Expenses 

__________ 

5.58 
- 

5.92 

- 

5.70 

- 

11.50 

- 

12.16 
- 

26.36 
79.05 

21.63 21.62 24,14 43.25 49,83 190S8 
-- 

3 

4 

__________ 

Profitf(Loss) before exceptional_items and tax 
Share of ProM/(Loss) of Joint Ventures (net of tax) 

16.29 

15.70 

124.50 

10.51 

14.33 

37.22 

140.79 
26.21 

60.20 

44.81 

(10.40) 

175.31 

5 Profit before exceptional items and tax - 

_________ 

31.99 135.01 51.55 167.00 105.01 164.91 

6 Exceptional tenis (lncome)/Loss 5.34 (0.05) (378.00) 5.29 (378.01) (473.70) 

7 

-_______ 

Profit Before Tax 

__________ 

26.65 135.06 429,55 161.71 483.02 638.61 

8 Tax expense 
Current tax " 

I 
I 48 30.76 94.95 32.24 104.16 89.43 - 

Adjustments relating to prior periods 

Deferredtax -...--.---i-------- 
- 
. 

0.05 
-16379- 

- 0.05 - (0.39) 

_____ 

Total Tax Expenses - 
.

1.48 3&82 258,74 32.30 

____ 

267.95 251.23 

I Net Profitforthe Period - 25.17 104.24 170,81 12t41 215,07 387.38 

10 

J). 
Other Comprehensive Income 

Itemsthat will not be reclassified to profit or loss: ____________ 

beneilt plans 

-Equy Instruments through other comprehensie income 

-Income Tax relating to these ems 

___________ ___________ 

0.03 

____________ 

0.05 

___________ 

(0.86) 

___________ 

0.08 
_______- 

(1.70) 1.24 

(27.14) 

- 

41.45 

- 

(25.59) 

- 

- 

14.31 

- 

7.49 

- 

30.05 
(0.28) 

5hare of Other Comprehensie Income in Joint Ventures (net of tax) (0.01) 0.01 0.01 - 0.30 0.14 

ii) ItemsthatwilI be reclassified to 
pj99flossL_[T 

_______ 

-Exchange dillèrences in translating financial statements of Ibreign operations 
_________ 

- 

_______- 

- 

_________ 

- 

-________ 

. 

_________ 

. 

______-

- - 
OtherComprehensive Income (Netof Tax) (27.12) 41.51 (26.44) 14.39 6.09 31,15 - 

11 

,i. - 

Total Comprehensive Income for the period (1.95) 145.75 14437 143.80 221.16 418,53 _________ 

Earnings per Equfty Share () (Face Value 1/-): 

(a) Basic 0.17 0.69 1.14 0.86 1.43 2.58 
- 

-. 

___________________________________ _________ 

(b)Diluted 

Paid up Equity Share Capftal, (Face Valuer!-) 
0.17 0.69 114 0.86 

150.00 
143 

150.00 
2.58 

150.00 - ______ __________ 

Other Equfty 

__________ __________ __________ 

2,114.52 

-.

1,77335 1,970.72 

- ______ __________- _______- 

gin' 



rnn,a;v1,an IIn.nelitcrl Ronmantwkn Pnunnn Rnc.iItnd Asets& Liahilifies ( incrores) 

Particulars - QuarterEnded Half yearEnded yoarEnded 

3OSe n-Th 

__________ 

30-Sep.25 30-Sep-25 30-Sep.25 31-Mar-26 

(tinaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) ____________________________________________________________ 

-------------------------------------
a) Precious Metals - - - - 

- 073 073 

b)Metals - - - - - - _________ 

c)Minerals 
d)Coal&I-Iydrocarbon 
e)Agro Products 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

0 Fertilizers j - - - 

- 005 005 

g)others 1.27 0.66 1.10 1.95 1.66 2.63 
__________ 

Total 1.27 0.68 1.10 1.95 2.46 3.41 

Less: Inter Segment reenue NIL NIL NIL NIL NIL NIL 
___________ 

Netrevenue 1.27 0.66 1.10 1.95 2.46 3.41 
__________ 

Segment Results ________ 

GrossProfltl(Loss) from operations from each segment 
a Precious Metals 
bMetals 

________ 

- 

- 

________ 

- 

- 

. 

. 

- 

. 

0.37 

. 

0.37 

- 

cMinerals - . . - - - 

dCoa &l-Iydrocarbon _______ - - - - - 

e Agro Products 

9Fertilizers 
. 

- 

- 

- 

- 

- 

- 

. 

- 

0.05 ______ 0.05 
________ 

g)Olhers - 0.81 0.43 0.73 1.24 1.02 1.51 

Total 0.61 0.43 0.73 1,24 1.44 1.93 
__________ 

Less:') lnterest(Net) (34.65) (33.10) (34.80) (67.95) (70.21) (133.37) 
__________ 

Other un-allocable expenditure net of unallocable income 24.71 (91.02) (356.80) (66.31) (366.56) _,j328) 
____________ 

Add Share of ProM/(Loss)of Joint Ventures (net of tax) 15.70 10.51 37.22 26.21 44.81 175.31 

Profit before tax 26.65 135.06 429.55 161.71 483.02 638.61 

Segm ent Assets 
a) Precious Metals 
b) Metals 
c) Minerals 
d) Coal & Hydrocarbon 
e Agro Products 
U Feftl zer 
g) Others 
h) Unallocated Assets 
Total Assets 
Segment Liabilities 
a Precious Metals 
b Metas 
c) Minerals 
d) Coal & Hydrocarbon 
e) Agro Products 
U Feftilizer 
g) Others 
h) Unallocated Liabiliies 
Total Liabilities 

Particulars Quarter Ended Half Year Ended Year Ended 

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

19.35 19.34 19.35 19.35 19.35 19.34 
9.70 9.70 9.70 9.70 9.70 24.35 
6.03 17.59 21.24 6.03 21.24 17.91 

193.87 193.07 1147.30 193.87 1147.30 192.29 
51.32 51.32 127.64 51.32 127.64 36.68 
19.50 17.52 16.78 19.50 16.78 17.31 

26.70 26.42 28.56 26.70 28.56 26.81 
2,633.33 2,629.94 2,408.73 2,633.33 2,408.73 2,461.19 

2959-80 2,964.90 3,779.30 2,959.80 3,77930 2,795.88 

18.19 18.19 21.00 18.19 21.00 14.40 
610 606 6.07 6.10 607 1161 

2295 2295 22.08 22.95 22.08 22.06 
373.73 373.75 1,376.72 373.73 1376.72 372.88 

30.89 30.89 122.00 30.89 122.00 30.64 
22.88 22.88 24.84 22.86 24.64 2490 

4.29 448 5.42 4.29 5.42 6.65 
21625 219.23 277.82 216.25 27782 191 61 

- , 698.43 1,855.95 695.28 1,855.95 675.16 

--

* IQ 0) 
A, 

N * 
r P.Q 

°c A coo(' 



I 30-Sep-26 I 31-Mar-26 

ASSETS 
Non-current assets 13.50 13.82 
Property, Plant and Equipment 1.42 2.39 
RighttouseAssetS 

- - Capital work-in-progress 256 2.60 
Investment Property 0.03 0.03 
Other Intangible assets 465.25 439.04 
Investments accounted for using the equity method 
Financial Assets 108.42 94.10 

Investments 
- Trade receivables - 1.27 1.66 

Loans 28.87 23.39 
Other financial assets 

- Deferred tax assets - 18.69 22.99 
Other non-current assets 

2 Current assets 
- 0.00 

Inventories 
Financial Assets 

- - Investments 25.04 24.04 
Trade receivables 2.10 2.70 
Cash and cash equivalents 1,919.17 1,785.97 
Bank balances other than above 

6.57 11.85 
Loans 68.32 96.82 
Others 102.86 82.39 

Current Tax Assets 195.73 192.08 
Other current assets 

- Assets held for Sale - 

2,959.80 2,795.87 
TOTAL - ASSETS 

B EQUITY AND LIABILITIES 
I Equity 150.00 150.00 

Equity Share capital 2,114.52 1,970.72 
Other Equity 

- - Non-controlling Interest 

LIABILITIES 
Non-current liabilities 
Financial Liabilities 
Borrowings - - 

Lease Liabilities 
0.58 2.40 

Other financial liabilities - - 

Deferred Tax Liability 4.77 4.77 

Provisions 
21.65 21.64 

Current liabilities 
Financial Liabilities 

Borrowings 0.02 0.02 
Lease Liabilities 
Trade payables 0.11 0.14 

Total outstanding dues of micro and small enterprise 
238.32 237.99 

Total outstanding dues of creditors other than micro and small enterprise 
148.16 

Other financial liabilities 137.44 
39.19 39.65 

Other current liabilities 131.25 130.67 
Provisions 121.95 89.71 
Current Tax Liabilities 

AL - 



Note: 

2) Consolidated financial results and segment wise information does not include the financials of MTPL, 
Singapore. 
Pursuant to the order of the Hon'ble High Court of Singapore vide liquidation hearing held on 27. 10.2023, 
MIs. Deloitte and Touche LLP Singapore have been appointed as the Joint & Several Liquidators of the 
Company (MMTC Transnational Pte. Ltd.). The Hon'ble High Court of Republic of Singapore passed winding 
up order against the MTPL. 
As such, MTPL's control has been taken over by the Liquidator and MMTC does not have any inputs 
regarding its financials for the half year ended 30.09.2026. 
MMTC filed complaint on 04.10.2023 with CBI on financial irregularities and fraud at MTPL, Singapore. CBI 
on 03.04.2024 registered a Preliminary Enquiry and on 15.10.2024 registered a regular case in the matter. 
The liquidation process is still going on as per Singapore Laws. 
MMTC has an investment of book value ofl 3.14 Crores in MTPL, Singapore as on 30.09.2026 and presently 
MTPL, Singapore is under liquidation. The provision for above investment has already been made in the 
books of accounts. 

3) In terms of the court order dated 06.05.2022 & 07.07.2022 passed by the Hon'ble Delhi High Court in 
the matter of Anglo Coal case, an amount of 1088.62 crore ( 1087.76 crore towards deposited in court 
and Rs. 0.86 crore attached from MMTC, Bhubaneswar Bank account) had been deposited with Hon'ble Delhi 
High Court and the final amount is subject to judgement/clarification of Hon'ble Court. Provision of 
1088.62 crore has already been made in the books of accounts. Further, vide order dated 09.05.2025, 
Hon'ble Delhi High Court directed that Decree holder shall be entitled to withdraw the said amount along 
with up-to-date accrued interest after expiry of 2 weeks i.e. 23.05.2025. MMTC had filed SLP in Hon'ble 
Supreme Court, which has been dismissed by order dated 03.11.2025. A Suit was also filed in Hon'ble Delhi 
High Court which has been dismissed vide order dated 29.07.2025. CBI has registered a case (RC) on 
21.07.2025 based on the complaint filed by MMTC regarding irregularities observed in the said transaction. 
Further, MMTC has filed an application in Hon'ble Delhi High Court relating to calculation of final amount 
payable to Anglo and clarification on Withholding Tax against which Hon'ble Delhi High Court on 10.11.2025 
had ordered to release 1000.00 crore to Anglo Coal. Decision, vide order dated 09.01.2026 on balance 
amount is due to difference in calculations submitted by both the parties on account of Forex rate and 
Withholding Tax which will be heard on next date of hearing 03.12.2026. Accordingly, the amount has been 
released to Anqlo Coal on the directions of Court ( 1000.00 crore and 0.86 crore) and the same has been 
reduced from provision as well as deposit with court. 

Further, vide order dated 07.10.2026, Hon'ble Delhi High court had stated that MMTC would be at liberty to 
lease the properties at the prevailing market rates on "arm's length" basis to government! semi-
government,1PSUs or credible and known entities, however, hierarchically, preference shall be given to 
government/PSUs only. The entire proceeds received, from leasing! licensing the properties (less tax 
deducted at source), whether by way of premium! rent! license fee or otherwise (except security deposit), 
shall be deposited within 7 days from its receipt by MMTC with the Registrar General of this Hon'ble Court. 
Pursuant to the Court's directions, the Compayubmitted provisional calculations on a without-prejudice 
basis, indicating a total liability of fl,169.1frI,çluding interest up to 01.11.2025), against which the 
original deposit of 1088.62 crore made ,5V%)4,jy 2022. The final amount payable remains subject 
to the Court's determination. The deposi4fajjf k1)j?erned interest while in the custody of the Hon'ble 

1) The financial results for the half year ended 30.09.2026 does not include the results of following Joint Venture 
Company: - 



Court. As per last available information, interest of approximately t 259.73 crore had accrued up to 
17.11.2025. The accrued interest is therefore available for adjustment against any additional amount, if 
any, that may become payable pursuant to the final judicial determination. 
Accordingly, the Company has not recognized the accrued interest as income, as the matter is under 
litigation and the interest is available only for adjustment against the liability and considering the accrued 
interest available against the deposit, Management has assessed that no separate or incremental outflow of 
resources is expected on account of the differential amount, and no additional liability has been provided for 
in the books. The interest income, or any incremental liability, will be recognized in the period in which the 
case is settled. 

4) On 06.11.2023 an amount oft 40 crores were extended as interest bearing advance! loan by company to 
CPF Trust for payment to VRS employees. Repayment oft 35.50 crore has already been made by CPF trust 
up to 31.03.2026. Further, an amount oft 3.56 crore provided in earlier year is adjusted against capital loss 
to trust on Bad investments on 28.04.2026 and balance amount of t 0.94 crore is paid to MMTC on 
10.09.2026. An amount oft 0.01 crore have been accounted for as interest from CPF Trust for second 
quarter of F.Y. 2026-27. 

5) Exceptional items include, an amount of t 5.43 crore paid by MMTC as per the decision of Administrative 
Mechanism for Resolution of CPSEs Disputes (AMRCD) held on 12.05.2026, to Chennai Port Authority (ChPA) 
on 17.07.2026 as shortfall charges on land allotted on license basis for shipment of Iron Ore during 2010. 

6) The Company has introduced Voluntary Retirement Scheme (VRS) on 09.09.2026 with the eligibility criteria 
covering all employees in staff and management cadre irrespective of length of service. VRS of 38 number 
of employees has been accepted out of which 23 employees has been relieved on 30th October 2026. Since 
the VRS has been accepted by MMTC in Oct 2026, hence VRS expenses will be accounted for in subsequent 
quarter being the period in which the company accepted the applications. The estimated expense for VRS 
will be t 20 crore. 

7) The Company has not recognized Deferred Tax Assets in respect of carry forward losses and timing 
difference during the current period, in view of the uncertainties involved. 

8) Previous quarters/year's figures have been re-grouped Ire-arranged accordingly to make them comparable, 
wherever necessary. 

9) MMTC Limited is a Govt. of India Enterprise under the aegis of Ministry of Commerce & Industry. All the 
Directors, including Independent Directors, on the Board of CPSEs are appointed by the President of India 
through the concerned administrative Ministry. Company has no control over the appointment of Directors 
on the Board of the Company. The Audit Committee could not have formed due to non-appointment of 
Independent Director. 

10) The Financial Results for quarter and half year ended 30 Sept 2026 have been prepared in accordance with 
md-AS as notified under section 133 of the Companies Act 2016 as amended. The statutory auditors of the 
Company have carried out the limited review of these financial results as required under Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

11) The above financial results have been reviewed and approved by the Board of Directors at its meeting held 
on 10.11.2026. 

Place: New Delhi 
Date: 10.11.2026 

BY ORDER OF THE BOARD OF DIRECTORS 

(KundrMishra) 
Dir (F) & CFO 
DIN:11865137 



MMTC Limited 
Consolidated Cash Flow Statement For The Half Year Ended Sept. 30, 2026 

(! in Crores) 

Particulars 
For the half year ended 
September 30, 2026 

For the half year ended 
September 30, 2025 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 161.71 483.02 

Adjustment for:-

Depreciation & amortisation expense 1.38 1.98 

(Profit) /Loss on sale of PPE & Right to Use Assets 0.00 

Interest income (67.26) (68.49) 

Dividend income (111.48) (33.07) 

Finance Costs 0.16 0.24 

Liabilities Written Back (0.06) (0.04) 

Share of (profit)! loss of joint ventures accounted for using 
the equity method (net of tax) (26.21) (44.81) 

(203.47) __________ 
(144.19) ___________ 

(41.76) 338.83 Operating Profit before Working Capital Changes 

Adjustment for:-

Inventories 0.00 0.36 

Trade Receivables (1.00) 92.23 

Loans & Other Financial Assets 28.69 11.10 

Other current & non current assets (132.55) (473.37) 

Trade payables 0.36 0.52 

Other Financial Liabilities (12.54) (10.06) 

Other current & non current liabilities (0.46) (86.17) 

Provisions 0.67 (116.83) 31.11 (434.28') 

(158.59) (95.45) 

Taxes Paid (20.53) (49.57 

(179.12) (145.02) Net cash flows from operating activities 

B. CASH FLOW FROM INVESTING ACTIVmES 

Sale/(Purchase) of fixed assets (0.05) (0.01) 

Purchase of Investments (0.01) 0.01 

Interest received 67.26 68.49 

Dividend Received 111.48 178.68 33.07 101.56 

178.68 101.56 Net cash flows from investing activities 

C. CASH FLOW FROM FINANCING ACrlVmES 

Borrowings - 32.10 

Finance Costs (0.16) (0.24) 

Dividend (inclusive of dividend distribution tax) paid - (0.16) ___________ 
31.86 

(0.16) ___________ 
31.86 Net Cash From Financing Activities ____________ 

(0.60) (11.60) D. Net changes in Cash & Cash equivalenb 

E. Opening Cash & Cash Equivalenth 

F.ClosingCash&CashEguivalenb 

., 2.70 __________ 
29.77 ( 

__________ 
2.10 _________ 

18.17 



ANNEXURE I 
Statement on Impact of Audit Oualifications 
Unaudited Financial Results - (Standalone) 

Statement on Impact of Audit qualifications fohhe Financial Year ended March 31,2026 
________ _____ [See Regulation 33 / 52 of the SEW (LODR) (Amendment) Regulations, 2016] 

I. SI. 
No. 

______ 

Particulars 

__________________________________________________ 

Audited Figures 
(as reported 

. 

before adjusting 
for qualifications) 

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications) 

1. Turnover/Total income 184.04 184.04 

2. Total Expenditure 48.54 131.36 

3. Net Profit/(Loss) 103.20 20.38 
4. Earnings Per Share 0.69 0.14 

______ 5. Total Assets 2512.00 2512.00 
_______ 6. Total Liabilities 2512.00 2512.00 

______ 7. NetWorth 1816.72 11-33.90 

8. 
Any other financial item(s) (as felt appropriate by the 
management) - - 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: Annexure 1 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: repetitive 

________ 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

Annexure 2 

_________ e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

_________ (i) Management's estimation on the impact of audit qualification: NA 

_________ (ii) If management is unable to estimate the impact, reasons for the same: NA 

________ (iii) Auditors' Comments on (i) or (ii) above: NA 

Ill. Signatories: 

" Director (Finance) (jsk 
" Audit Committee Chairman -NA 

fSSo 

" Statutory Auditor ((6L 
" Chairman of the Meeting 

Place: New Delhi 
Date: 10.11.2026 

U, 
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Annexure I 

We draw attention to Note Not of the Statement regarding the Anglo Coal matter. The decree in 
favour of Anglo Coal has attained finality: the Hon'ble Delhi High Court, vide order dated 
09.05.2025, permitted the decree holder to withdraw the amount of U,088.62 crore deposited by 
the Company along with accrued interest, and the Company's Special Leave Petition was 
dismissed by the Hon'ble Supreme Court on 03.11.2025. An amount of 1,000 crore was released 
to Anglo Coal on 17.11.2025 as per the order of Delhi High Court dated 10.11.2025. Based on the 
management's calculations, the estimated remaining liability of the company towards Angelo coal 
as on 17.11.2025 amounts to Rs 170.58 crore, including interest calculated up to 17.11.2025. Vide 
order dated 09.01.2026, the Hon'ble High Court has kept pending only two issues: (i) whether tax 
is to be deducted at source on the awarded amount; and (ii) the date relevant for applying the 
exchange rate to the awarded amount and the interest thereon. 

As per the Company's provisional calculation, the estimated present obligation of the Company 
payable to Anglo Coal is 170.58 crore, including interest up to 17.11.2025, against which a 
provision of only 87.76 crore is available in the books of accounts. The remaining 82.82 crore 
has not been recognised in the books of accounts and included in contingent liabilities only, as 
the Management considers that interest accrued on the amount deposited with Court, which has 
not been recognised in the books due to pending litigation, is available for adjustment. 

As the liability is established by the decree and only its quantification is pending, the non-
recognition of the said 82.82 crore, , constitutes a departure from Ind AS 37 "Provisions, 
Contingent Liabilities and Contingent Assets". Had the said 82.82 crore been provided for, 
provisions would have been higher, and Other Equity lower, by B2.82 crore as at 30th September 
2026, with a corresponding reduction in contingent liabilities. 



Annexure 2 

The qualification of the Statutory Auditors pertains to non-recognition of additional provision amounting 
to Rs. 82.82 crore in relation to the matter involving Anglo Coal/Anglo American. 

In this regard, the Management's response is as under: 

The Company has provided complete details, supporting documents and management explanations to 
the Auditors during the course of Audit proceedings. 

Pursuant to the orders dated 06.05.2022 and 07.07.2022 passed by the Hon'ble Delhi High Court in 
the Anglo Coal matter, MMTC Limited had deposited an aggregate amount of Rs. 1088.62 crore, 
comprising: 
" Rs 1087.76 crore through Demand Draft dated 20.07.2022 deposited with the Registrar 
General of the Hon'ble Delhi High Court; and 
" Rs. 0.86 crore attached from MMTC's Bhubaneswar bank account. 

The aforesaid amount of Rs. 1088.62 crore had already been fully recognized and provided for in the 
books of account of the Company. 

Subsequently, pursuant to the orders of the Hon'ble Delhi High Court, an amount of Rs.1000 crore 
was released to Anglo on 17.11.2025 from the deposited amount. 

To file an application in Delhi High Court, Ld. Advocate advised MMTC to provide estimated 
calculation sheet considering interest calculation up to 01.11.2025. 
The aforesaid calculations/workings for Rs. 1170.00 crore were submitted: 
" pursuant to judicial directions, 

during the course of proceedings, 
" on a provisional and without prejudice basis, 
" And, subject to further arguments and adjudication, particularly regarding: 
(i) The applicable USD exchange rate. 
(ii) The methodology for determination of the final payable amount. 
Accordingly, the Management submits that the said calculations/workings cannot be construed as final 
crystallization or unconditional acceptance/admission of liability by the Company. 

Further, against the original deposit of Rs. 1088.62 crore made by MMTC in July 2022, substantial 
interest accrual amounting to approximately Rs. 259.74 crore had accrued up to 01.11.2025 while the 
amount remained under custody of the Hon'ble Court. The same is disclosed in Notes to Accounts. 
The rate of interest payable as decided by court is lesser than the Bank interest rate accruing on the 
amount deposited with Court. 
Such accrued interest was available for adjustment against any additional amount, if any, that may 
ultimately become payable pursuant to the final judicial determination. 

Accordingly, considering the substantial accrued interest available against the deposited amount, the 
Management assessed that no separate or incremental outflow of resources from the Company is 
expected in respect of the alleged differential liability of Rs. 82.82 crore as referred to in the Audit 
Qualification. 

In accordance with Ind AS 37- "Provisions, Contingent Liabilities and Contingent Assets", A provision 
is required to be recognized only when all the following conditions are satisfied: 

a) An entity has a present obligation (legal or constructive) that is a result of a past event; 
b) it is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation; and 
c) a reliable estimate can be made of the amount of the obligation. 

In reference to the above Ind AS, the condition mentioned at (b) does not satisfy1' -'''\ es of 
probable outflow for Rs. 82.82 crore is NIL, considering the accrued interest av. - ' 
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Company had appropriately recognized the original liability of Rs.1088.62 crore, the incremental 
amount beyond the said deposit remained subject to: 
" Adjudication by the Hon'ble Court, 
" Judicial clarification on applicable exchange rate and related methodology, and 
" Adjustment against accrued interest lying with the Hon'ble Court. 

Considering the above facts and circumstances, the Management respectfully disagrees with the 
qualification made by Statutory Auditors as the provision of Rs.82.82 crore was not warranted on the 
reporting date and is appropriately disclosed as contingent Liability. 



ANNEXURE I 
Statement on Impact of Audit Oualifications 
Unaudited Financial Results - (Consolidated) 

Statement on Impact of Audit Oualifications for the Limited Review for the Half Year/ Ouarter ended 

________ _____ 

Set, 30. 2026 
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 20161 

SI. 
No. 

______ 

Particulars 

__________________________________________________ 

Audited Figures 
(as reported 

. 

before adjusting 
for qualifications) 

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications) 

1. Turnover/Total income 184.04 184.04 
2. Total Expenditure 43.25 126.07 
3. Net Profit/(Loss) 129.41 46.59 
4. Earnings PerShare 0.86 0.31 

_______ S. Total Assets 2959.8 2959.8 
_______ 6. Total Liabilities 2959.8 2959.8 
______ 7. Net Worth 2264.52 2181.7 

8. 
Any otherfinancial item(s) (as felt appropriate by the 
management) - - 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: Annexure 1 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: repetitive 

________ 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

Annexure 2 

________ e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

________ (i) Management's estimation on the impact of audit qualification: NA 

________ (ii) If management is unable to estimate the impact, reasons for the same: NA 

_________ (iii) Auditors' Comments on (i) or (ii) above: NA 

Ill. Signatories: 

" Director (Finance) 

" Audit Committee Chairman -NA 

" StatutoryAuditor 

" Chairman of the Meeting 

Place: NEW DELHI 
Date: 10.11.2026 



Annexure I 

We draw attention to Note No. 3 of the Statement regarding the Anglo Coal matter. The decree in 
favour of Anglo Coal has attained finality: the Hon'ble Delhi High Court, vide order dated 
09.05.2025, permitted the decree holder to withdraw the amount of 1,088.62 crore deposited by 
the Company along with accrued interest, and the Company's Special Leave Petition was 
dismissed by the Hon'ble Supreme Court on 03.11.2025. An amount of 1,000 crore was released 
to Anglo Coal on 17.11.2025 as per the order of Delhi Nigh Court dated 10.11.2025. Based on the 
management's calculations, the estimated remaining liability of the company towards Angelo coal 
as on 17.11.2025 amounts to Rs 170.58 crore, including interest calculated up to 17.11.2025. Vide 
order dated 09.01.2026, the Hon'ble High Court has kept pending only two issues: (i) whether tax 
is to be deducted at source on the awarded amount; and (U) the date relevant for applying the 
exchange rate to the awarded amount and the interest thereon. 

As per the Company's provisional calculation, the estimated present obligation of the Company 
payable to Anglo Coal is 170.58 crore, including interest up to 17.11.2025, against which a 
provision of only 87.76 crore is available in the books of accounts. The remaining 82.82 crore 
has not been recognised in the books of accounts and included in contingent liabilities only, as 
the Management considers that interest accrued on the amount deposited with Court, which has 
not been recognised in the books due to pending litigation, is available for adjustment. 

As the liability is established by the decree and only its quantification is pending, the non-
recognition of the said 82.82 crore, , constitutes a departure from Ind AS 37 "Provisions, 
Contingent Liabilities and Contingent Assets". Had the said 82.82 crore been provided for, 
provisions would have been higher, and Other Equity lower, by 82.82 crore as at 30th September 
2026, with a corresponding reduction in contingent liabilities. 



Annexure 2 

The qualification of the Statutory Auditors pertains to non-recognition of additional provision amounting 
to Rs. 82.82 crore in relation to the matter involving Anglo Coal/Anglo American. 

In this regard, the Management's resnonse is as under: 

The Company has provided complete details, supporting documents and management explanations to 
the Auditors during the course of Audit proceedings. 

Pursuant to the orders dated 06.05.2022 and 07.07.2022 passed by the Hon'ble Delhi High Court in 
the Anglo Coal matter, MMTC Limited had deposited an aggregate amount of Rs. 1088.62 crore, 
comprising: 
" Rs 1087.76 crore through Demand Draft dated 20.07.2022 deposited with the Registrar 
General of the Hon'ble Delhi High Court: and 
" Rs. 0.86 crore attached from MMTC's Bhubaneswar bank account. 

The aforesaid amount of Rs. 1088.62 crore had already been fully recognized and provided for in the 
books of account of the Company. 

Subsequently, pursuant to the orders of the Hon'ble Delhi High Court, an amount of Rs.1000 crore 
was released to Anglo on 17.11.2025 from the deposited amount. 

To file an application in Delhi High Court, Ld. Advocate advised MMTC to provide estimated 
calculation sheet considering interest calculation up to 01.11.2025. 
The aforesaid calculations/workings for Rs. 1170.00 crore were submitted: 
" pursuant to judicial directions, 
" during the course of proceedings, 
" on a provisional and without prejudice basis, 
" And, subject to further arguments and adjudication, particularly regarding: 
(i) The applicable USD exchange rate. 
(ii) The methodology for determination of the final payable amount. 
Accordingly, the Management submits that the said calculations/workings cannot be construed as final 
crystallization or unconditional acceptance/admission of liability by the Company. 

Further, against the original deposit of Rs. 1088.62 crore made by MMTC in July 2022, substantial 
interest accrual amounting to approximately Rs. 259.74 crore had accrued up to 01.11.2025 while the 
amount remained under custody of the Hon'ble Court. The same is disclosed in Notes to Accounts. 
The rate of interest payable as decided by court is lesser than the Bank interest rate accruing on the 
amount deposited with Court. 
Such accrued interest was available for adjustment against any additional amount, if any, that may 
ultimately become payable pursuant to the final judicial determination. 

Accordingly, considering the substantial accrued interest available against the deposited amount, the 
Management assessed that no separate or incremental outflow of resources from the Company is 
expected in respect of the alleged differential liability of Rs. 82.82 crore as referred to in the Audit 
Qualification. 

In accordance with Ind AS 37- "Provisions, Contingent Liabilities and Contingent Assets", A provision 
is required to be recognized only when all the following conditions are satisfied: 

a) An entity has a present obligation (legal or constructive) that is a result of a past event; 
b) it is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation; and 
c) a reliable estimate can be made of the amount of the obligation. 



In reference to the above md AS, the condition mentioned at (b) does not satisfy as the chances of 
probable outflow for Rs. 82.82 crore is NIL, considering the accrued interest available with Court. 

Company had appropriately recognized the original liability of Rs.1 088.62 crore, the incremental 
amount beyond the said deposit remained subject to: 
" Adjudication by the Hon'ble Court, 
" Judicial clarification on applicable exchange rate and related methodology, and 
" Adjustment against accrued interest lying with the Hon'ble Court. 

Considering the above facts and circumstances, the Management respectfully disagrees with the 
qualification made by Statutory Auditors as the provision of Rs.82.82 crore was not warranted on the 
reporting date and is appropriately disclosed as contingent Liability. 
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