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CIN | L31503RI197T7PLC001724

NO.AIL/SECR/2018-19/11

Dated: August 14, 2018 By Listing Portal

The Manager, The Manager,

National Stock Exchange of India DCS - CRD,

Limited Bombay Stock Exchange Limited,
Exchange Plaza, P.]. Towers, Dalal Street

Bandra Kurla Complex, Mumbai - 400001

Bandra (E) Mumbai - 400053

Stock Id: AUTOLITIND Stock Id: 500029

[Sub: Outcome of “2/2018-19"Board Meeting held on August 14, 2018]
Dear Sir,

Pursuant to Regulation 30 of the Stock Exchange Board of India (Listing and
other disclosures Requirements) Regulations, We hereby submit the following
as outcome of the Board Meeting held on August 14, 2018 at the registered
office of the Company along with the copy of Standalone Un-Audited Financial
Results of the Company for the Quarter ended on June 30, 2018:-

1. Approval of Un-audited Financial Results of the Company for the Quarter
ended on June 30, 2018;

2. Mr. Rajeev Maheshwari is appointed as an Additional Director and further
his status in the Board is Independent Director

Please note that the meeting commenced at 3.00P.M and concluded at 6.15
P.M on August 14, 2018.

This is for your kind information and records, please.
Thanking you,
Yours faithfully,

For Autolite (India) Limited
Sd/-
(Vishal Agarwal)
Company Secretary & Compliance Officer
Encl.: a/a
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Head Office :

2A, Raj Apartment, Keshav Path
Ahinsa Circle, C-Scheme, Jaipur-1
Phone : 2361471, 2365513

Chartered Accountants

The Board of Directors,
Autolite (India) Limited,
D-469, Road No. 9A,

V.K.I. Area, Jaipur — 302013

1.

We have reviewed the accompanying statement of standalone unaudited
financial resuits of Autolite (India) Limited (the “Company™) for the quarter
ended June 30, 2018 (“the statement™) being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as modified by Circular No CIR/CFD/FAC/62/2016 dated
July 5,2016.

This Statement which is the responsibility of the Company’s management and
approved by the Board of Directors, has been prepared in accordance with the

_recognition and measurement principles laid down in the Indian Accounting

Standard 34 “Interim Financial Reporting (*“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

B. Office :

3, Gangwal Park, Jaipur-4
Phone : 0141-2618912
E-mail : mgargco@airtelmail.in
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PR B Chartered Accountants B, Office :
2A, Raj Apartment. Keshav Path 3, Gangwal Park, Jaipur-<
Ahinsa Circle, C-Scheme, Jaipur-1 Phone : 0147-2618912
Phone : 2361471, 2365513 E-mail : mgargco@airtelmail.in

4. Based on our review conducted as above, except as given in Annexure of
this report, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with
Ind AS and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS
FRN 000866C

Aok g

(SUNIL SHUKILA)
PARTNER
M.No.071179

PLACE: JAIPUR
DATED: 14.08.2018
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10.

AUTOLITE (INDIA) LIMITED, JAIPUR

ANNEXURE TO THE AUDITOR’S REPORT

The Profit & Loss Account and Balance Sheet of the Company complies with the
Indian Accounting Standards referred to in Section 133 of the Companies Act, 2013,
read with relevant rules of the Companies (Accounts) Rules, 2014, Except in case of
Ind AS-2 (Valuation of inventories), Ind AS-12 (Income Taxes), Ind AS-19
(Employees benefit), Ind AS-21 (The effect of changes in foreign Exchange rates), Ind
AS-37 (Provisions, Contingent Liabilities and Contingent Assets), Ind AS-109
(Financial Instruments ) and Ind AS-115 (Revenue from Contracts with Customers) as
detailed in Para 3.4,5,6,7,8,9 and 10 of this Annexure.

The Company is not regular in depositing its statutory dues with appropriate
authorities.

The Company has valued finished goods at estimated price for goods held for export
and at net realizable value for other goods for Rs.353.92 Lakhs. In absence of cost
price, we are unable to value such stock at lower of cost and net realizable value as
required by Ind AS-2 (Valuation of Inventories).

In absence of information, no impact has been taken in books for Deferred Tax Assets
/ Liabilities.

No impact has been taken in books for Defined Benefit Plan for Gratuity & Leave
Encashment.

No impact of foreign exchange fluctuation has been taken for monetary item for the
quarter ended on June 30, 2018.

The Company has not provided against Non — Recoverable/ Unadjusted Advances
and Trade Receivables for Rs. 315.70 Lakhs. These advances and Trade Receivables
are Recoverable in cash or kind or value to be received. However, no adjustment has
been made in books of accounts.

No impact of Expected Credit Loss has been taken in books of the Company.
Revenue has not been properly recognized as per Ind AS 115.

The Company has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The Concerned Department is examining
the claim filed by the Company. The Company is in the process to provide desired
information. Further, no payment has been received upto 30.06.2018 against export
incentives so credited.
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11. The Company has a separate Division for manufacturing of Machines and Dies &
Moulds. These divisions are supplying Machines, Dies & Moulds for sales to outside
parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs 91.95
Lakhs for the Quarter has been evaluated by Chartered Engineer & Certified by the
Management on which we have relied upon.

12. Turnover of the Company includes inter unit transfer of Rs.148.52 Lakhs for the
Quarter.

We further report that had the observation made by us in item (7) and (10) above been
considered, the Total Comprehensive Income and Total Equity would have been
reduced by Rs. 624.38 Lakhs. Other Non Current Assets, Other Current Assets and
Trade Receivables wouid have been reduced by Rs 432.11 Lakhs, Rs.112.60 Lakhs
and Rs. 79.67 Lakhs respectively.

13. Debtors, Creditors and Loans & Advances are subject to confirmation and
Reconciliation.

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS
FRN 000866C

PLACE: JAIPUR
DATED: 14.08.2018 (SUNIL SHUKLA)
PARTNER

M.No.071179
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QUTOPRR) AUTOLITE (INDIA) LIMITED A A et —
s~ MP GUPTA GROUP
Excellence In Lighiing
Regd.Office: D - 469, Road No. 9A, V.K.L. Area, Jaipur - 302 013
CIN: L31506RJ1977PLC001738
STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2018
{Rs. in Lakhs)
Quarter ended Year ended
S Nol Particulars 30.06.2018 31.03.2018 30.06.2017 31.03.2018
] {Un-audited) —
{(Un-audited) (Refer Note 6) {(Un-audited) {Audited)
1 |Revenue from Operations 284367 4,743.17 2,034.01 12,620.78
2 |Other Income 9.36 58.28 6.45 139.17
3 |Total income(1+2) 2,853.03 4,801.45 2,040.46 12,759.95
4 |Expenses
a) |Cost of Material Consumed 1,545.78 212710 1.008.81 6.229.27
b} |Purchase of Stock-in-trade 260.99 1,147.96 452.26 2,507.48
¢) Changes in inventaries of finished goods, work-in-progress 52 10 185 71 -195.73 3726
and stock-rn—_trade
d) |Excise Duty & Taxes 0.00 0.00 153.28 15328
e} |Empioyee benefit expenses 28557 327.00 289.39 1,22392
f) |Finance Cost 132.38 122.85 12243 484.16
g) |Depreciation and amortisation Expenses 78.30 £9.81 78.71 320.93
h) |Other Expenses 467 .13 472.07 42016 1.763.16
Total Expenses 2,832.25 4,452.50 2,329.31 12,719.46
5 |Profit /{Loss) before Tax (3-4) 20.78 348.95 -288.85 40.49
Tax Expenses 14 93
6 | a. Current Tax 0.00 14.93 0.00
o, {Cleiee) fax 0.00 2311 0.00 231
7 |Profit /{Loss) for the period (5-8) 20.78 35713 -288.85 48.67
Other Comprehensive Income
& lterns that will not be reclassified to profit or loss, net of tax 0.09 20.74 <0iea 27153
9 |Total Comprehensive Income for the period (7-8) 20.78 386.87 -289.45 76.60
10 |Paid-up equity share capital (Face Value Rs. 10/- each) 1,118.85 1,118.85 1,118.85 1,118.85
11 |Other Equity (Reserves excluding revéaluation reserve) 2,848.51
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MP GUPTA GROUP

AUTOLITE (INDIA) LIMITED

Excellence in Lighting

Regd.Office: D - 469, Road No. 9A, V.K.|. Area, Jaipur - 302 013

CIN: L31506RJ1977PLCO01738
STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2018

Earning per Share (EPS) (in Rs.) Not Annualised

Basic EPS 019 319 -2.58 0.44

Diluted EPS 0.19 3.19 -2.58 0.44

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting heid on 14th August, 2018.
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 20135, the statutory Auditors have carried
out Limited Review of the same.

The Company has adopted Indian Accounting Standards {ind AS}) from April 1, 2017 with a transition date of Aprii 1, 2016 and accordingly these
financial results have been prepared in accordance with the recognition and measurement principles taid down in the Ind AS-34 - Interim Financial
Reporting prescirbed under Section 133 of the Companies Act. 2013 read with relevant rules thereunder and the other accounting principles
generally accepted in India. Financial results of all the pericds presented have been prepared in accordance with the recognition and
measurement principles of Ind AS-34.

The format for unaudited quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated Novemnber 30, 2015 have been modified
to comply with the requirements of SEBI's circular dated Juiy &, 2016, Ind As and Schedule Iil {Division 11} to the Companies Act, 2013 which are
applicable to the Companies that are required to comply with Ind AS.

The Company is mainly engaged in the business of Automotive Lamps and Lighting division which constitues single reportable segment.
Accordingly, the Company is a single segment Company in accordance with Indian Accounting Standard 108 "Operating Segment”

Recognition of Deferred Tax Assets/ Liabilties and provision for Current year's income tax will be considered at the year end

The figures of preceeding quarter ended March 31, 2018 as reported in these financial results are the balancing figures between audnted figures.
in respect of the full financial year ended March 31, 2018 and published year to date unaudited figures upto the end of third quarter of that
financial year. Also, the figures upto the end of the third quarter of the financial year were only reviewed and not subjecied to audit.

The impact of defined benefit plan for gratuity and leave encashment will be provided at the year end

Previous year's corresponding quarter figures are re-grouped and rearranged wherever considered necessary

Revenue from operations for periods upto June 30, 2017 inciudes excise duty, which is discontinued effective July 1, 2017 upon implementation
of Goods and Services Tax (GST) in India. In view of the aforesaid restructuring of indirect taxes, revenue from operations for the quarter ended
June 30, 2018 is not comparable with the previous period. The following additional information is being provided to facilitate such understanding:-

(Rs. Lakhs)

Particulars

Quarter ended
June 30, 2018
(Un-Audited)

Quarter ended
March 31, 2018
{Un-Audited)

Quarter ended
June 30, 2017
(Un-Audited)

Year ended
March 31, 2018
{Audited)

Revenue from Operations

2.843.67

474317

2.034.01

12,620.78

Less: Excise Duty

0.00

0.00

163.28

153.28

Revenue from Operations excluding Excise Duty

2.843.67

474317

1,880.73

12,467.50

10 |The Company is in process to comply with Ind AS-115 "Revenue from Contracts with Customers”

PLACE: JAIPUR -
DATED: 14.08.2018

For Autolite (India) Limited
\

uy

{MAHIPAL GUP
Managing Directo

DIN: 00057619
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