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Auditors' Report on Standalone Financial Results
For the Quarter and year ended 3*tMatch20lll
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Date: 19s May,2017

14 Government place East, Kolkata 200 069, India
Telephone :  033-2248-t t  I  l /1507/40400000
Telefax | 033-2248-6960
Email : cal@lodhaco.com

4
L" We have audited the standalone quartedy financft results of GKW Limited ('the company) for the

quarter ended 31$ March 2077 and the year ended 31.t March, 2017, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI firttirg
Obligations and Disclosure Requfuements) Regulations, 2015 ('the SEBI Regulations)and has been
initialled by us for identification. The financial results for the quarter ended 31't March, 2017 have
been prepared on .he basis of the audited fnancial statements for the year ended 37"t March,2077
and the financial tesults fot the nine months ended 31't Decembet,2076, which were subject to
limited review and are the responsibility of the company's management and have been approved by
the Board of Directots of the Company. Our responsibility is to express an opinion on these
financial tesults based on our audit of the financial results as at and for the year ended 31't March
2017 and out teview of the financial results for the nine month period ended 3L't December 2076,
which v/as Preparcd in accordance with the recognition and measurement pdnciples laid down in
Accounting Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the
Companies Act,2073rcad with relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India and the relevant requirements ofthe SEBI Regulations.

We conducted our audit in accotdance with the auditing standards generally accepted in India. Those
standards tequire that we plan and perform the audit to obtain reasonable assrrance about whether
the financial results ate free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. S7e believe that our audit
ptovides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations g{ven to us,
these quartedy financial results as well as the year to date results read vdth notes thereon:

(i) are presented in accordance with the tequirements of Regulation 33 of the SEBI frrtitg
Obligations and Disclosure Requirements) Regulations,2015 in this regard; and

0) S* a true and -'air view of the net profit and other financial information for the quarter and year
ended 3l*March2017.

These financial results includes the results for the quarter ended 31$ March, being the balancing
figures between the audited figures in respect of the full financial year and the publishedyear to date
figures upto 31$ Decemberof the relevant financial year, which were subject to limited review by us
as stated in Paragraph 1 above, as required under the SEBI Regulations.

ForLodha & Co.
Charteted Accountants
Firm's ICAI Registration No.:301051E

L ?.s^l+
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R.P. Singh
Partner
Membership No: 052438





LODHA 14 Covernment Place East, Kolkata 700 069, India
Telephone :  033-2248- l l  I  l /1507/40400000
Telefax : 033-2248-6960
Email : cai@lodhaco.com&co

Chartered Accountants

Auditots' Repott on Consolidated Financial Results

For the year ended 31s March 2017

The Board of Directors of GIflV Limited

_t
1. We have audited the consolidated financial results of GI{W l-imited ('the company)and its subsidiary

company (the Company and its subsidiary together referred to as 'the Group) for the year ended

March 37,2017, attached herewith, being submitted by the Holding Company pursuant to the

requfuement of Regulation 33 of the SEBI fljttitg Obligtions and Disclosute Requitements)

Regulations, 2015 (the SEBI Regulations) and has been initialled by us for identification. These

consolidated financial results, which is the responsibility of the Holdiog company's maoagernent and

have been approv,d by the Board of Directors of the Holding ComPany, has been prepared in

accordance udth the relevant accounting standard prescribed under Section 733 of the Companies

Act" 20l3read with relevant rules issued there-under, as apPlicable and other accounting principles

generally accepted in India and the relevant requirements of the SEBI Regulations. Our

responsibility is to express an opinion on these fnancial results.

2. Weconducted our audit in accordance 'vith the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assrrance about whethet

the financial results are free of matedal rnisstatements. An audit includes examining on a test basis,

evidence supporting the amounts disclosed as financial tesults. An audit also includes assessing the

accounting principles used and significant estimates made by rnanagement. We believe that our audit

provides a reasonal-'le basis for out opinion.

3. We did not audit the financial results of the subsidiary company included in the consolidated

financial statements for the year ended 31$ March, 2017, whose financial statements reflect total

assets of Rs. 5.24Lacs as at 31st March 2077 andtotal tevenue of Rs 0'29 Lacs for the year ended on

that date, as considered in the consolidated financial results. These financial statements and othet

financial information have been audited by another auditor whose report have been fumished to us

by the management, and our opinion is based solely on the report of the othet auditor.

4. In our opinion and to the best of our information and accotding to the explanations given to us,

these consolidated financial results read with notes thereon:

(i) include the financial results for the year ended 31't March, 2077 of GLU7 (Overseas Trading)

Limited (subsidiary comPanY);

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI Pisting

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(4 g* a true and fair viev of the consolidated net profit and other financial information of the

Gtoup for the year ended March 37,2017.

Place: Kolkata

Date: 19th May,2077

ForLodha & Co.

Chartered Accountants

Firm's ICAI Registration No':301051E

R. P's^+t
R.P. Singh
Paftner

Membership No:052438



GKW LIMITED
Registered Office: "Central Plaza" , 2/6, Sarat Bose Road , Office Space No : 406 , 4th Floor, Kolkata - 700020
Phone no i 4008474A0744, Fax : 4008-0741, E-mail lD : gkwcal@rediffmail.com
Website : www.gkwltd.com, GIN : L27310W81931 PLC007026

EXTMCT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017

in Lakhs
STAND ALgNE GONSOLIDATED

Particulats

3 months
ended

31.03.2017
I Ail.liladl

uorresponorng
3 montlr ended
3r.m.2bib in the

previous year
I Auditadl

12 months
ended

31.03.2017
{Auditedl

uorresPanqrng
12 months ended
31.03.2016 in the

previous year
(Auditedl

12 months
ended

31.03.2017
{Auditedl

r-orresponqtng
12 months ended
31.03.2016 in the

previous year
(Audited)

Total Income from operations ( net)

Nel Profit(Loss) fom Ordinary activities after tax

Equity Share Capital

Reserves ( excluding Revaluation Reserve as shotivn
in the Balance Sheet of previous year )

Earnings Per Share ( of Rs 1 0/- each )
- Basic
- Diluted

449

,131

597

2.20
2.20

295

82

597

1.38
1.38

1,435

369

597

9,945

6.19
6.19

1,397

1 , 1 1 2

597

9,576

18.63
'r8.63

1,435

369

597

9,945

6.19
A . t o

1,397

1,112

597

9,576

18.63
1R A'I

Notes :

TheAudit Committee has rcvie$/ed the above results and the Board of Directors has,approved the above results at its meeting
held on 1gth May, 2017 and the Statutory Auditors have audited the financial results for the quarter and year ended 31st March, 2017.

The above is an extract ofthe detaited format of Standalone and Consolidated Financial Results for,the quarter andyear ended 31st March, 2017
filed with the Stock Exchange under Regulation 33 of the SEBI ( Listing.and Other Disclosure Requirements ) Regulations, 2015

The full format of Standalone and Consolidated Financiat Resuds for the quarter and year ended 31st March, 2017 alongwith notes and
Auclitors' Report thereon are available on the stock exchange website ( www.nseindia.com) and on Company's website
( www.gkwltd.com).

Place: Kolkata
Date: 19th May,2017

For and on behalf of the Board

- l t / . r  /
{J A Lur"-a^'-alv-

J. D,. Cunavala
Managing Director





GKW LIMITED
Registered Office: "Central Plaza" ,2t6, Sarat Bose Road , Office Space No : 406 , 4th Floor , Kolkata '700020

Phone no | 40084742tO744, Fax : 4008-0741, E-mail lD : gkwcal@rediffmail.com

Website : www.gkwltd.com, CIN : L27310W81931PLC007026

PART I
Alln|TEDF|NANc|ALREsULTffiYEARENDED3lsTMARcH,2ol7

ln Lakhs

STAND ALONE CONSOLIDATED

Particulars

3 months
ended

31.03.17
(Auditedl

Preceding
3 months

ended
31.12.16

(unaudited)

Conesponding
3 months

ended
31.03.16

lArrdi fadl

Year ended
31.03.17

lAuditedl

fear ende(
31.03.16

(Auditedl

Year ended
31.03.17

{Audited)

Year ended
31.03.16

(AuditddI

1

2

3

4
5

6
7

13

14

8
I

10
1 1
,t2

lncome from operations
(a) Net Sales / tncome ftom bperations ( Net of Excise duty
(b) Other Operating Income
Total Income from operations ( net)
Expenses
a) Cost of materials @nsumed
b) Changes in inventories of finished goods,

work-in-progress and and stock-in-trade
c) Employee benefib expense
d) Depreciation and amortisation expense
e) Legal and Profussional charges

D Other Expenses
Total exDenses

443
6

259
1

&
295 1,406

29
1,365

32
1,406

29
1,365

32
449 260 295 1,435 1.397 1,435 I,397

99
10
45

ri8

63
8

1:4
93

70
I

78
103

295
37

182
4:t9

115
32

2U
27

197
578

295
37

182
439

284
27

197
578

1 1 5
32

272 178 259 953 1,233 953 1,233

ProfiU(Loss) from operations before other income'
finance costs and Exceptional items (l '2)

Other Income
ProfiU(Loss) from ordinaty activities before finance costr
and exceptional items (3 + 4)

Finance costs
ProfiU(Loss) from ordinary activities after finance costs

but b€fore exceptional items ( 5 - 6)
Exceptional items
Profit/Loss from ordinary activities befofe tax ( 7+ 8)

Tax expenses
Net Profit rloss fron ordinary activities after tax (9'10)

Paid-up Equily Share Capital
(Face vatue: Rs l0 Per share)
Reserves excluding Revaluation Reserves as per

Balance sheet of pneviouli accounting year

Earnings per sharc (before extraordinary items)
(of Rs 10/- each) ( not annualised) :
(a) Basic
(bl Diluted

177
6

18:t

:
183

183
52

82
2

84

84

84
19

36

36

36

36
146'

482
22

504

504

5M
135

't64

4
168

:
168

1,343
1,51'1

399

482
22

504

504

504
135

'tE4

4
168

168

1,343
r,511

3EC

131 65 82 369 1.112 369 1,112
597

2.20
2.20

597

1.09
1.09

1.38
't.38

597 597

9,945

6.19
6.19

597

9,576

18.63
't8.63

597

9,9/t5

6.19
6.19

597

9,576

18.63
tf, 6?

1>
,rffi:,
i![ Krrhata ]'-!'i{t*t1li;'



GKW LIMITED
Registered Office: "Central Plaza" , 2/6, Sarat Bose Road , Office Space No : 406 ,4th Floor, Kolkata - 7OO02O
Phone no :4008474210744, Fax :4008-0741, E-mail lD : gkwcal@rediffmail.com
Website : www.gkwltd.com, GIN : L27310WB1931pLC007026

In Lakhs

SEGM ENr wtsE REVENU E, REs u Lrs ANp s EGMENT AssErs AH3":rr:lf * LIABIL|T|ESFOR THE QUARTER AND YEAR ENDED

1

a)
b)
c)

2

a)
b)
c)

3

a)
b)
c)
d)

a)
b)
c)

Particulars

3 months
ended

31.03.17
(Auditedl

rreceqrng
3 months

ended
31.12.16

(Unauditedl

uoffesponorng
3 months

ended
3,t.03.{6

(Audited)

Year ended
31.03.17

(Audited)

Year ended
31.03.16

{Auditedl

Year ended
31.03.17

(Audited)

Year ended
31.03.16

(Audited)
I

lSegment Revenue
l(net sales/income from each
lsegment)
lAuto Components (*)
lWarehousing
I Investrnent and Treasury

izg
214

226
33

&
t66
129

857
3t9

167
617
581

857
549

167
617
581

I 
Ner sares, rncome rrom operal

I
Segment Results (RrofiU (Loss)
before tax and intercst from
each segment)
Auto Components (*)
Warehousing
Investment and Treasury
Total
Less: (i) Other unallocable

expenditure net off
unallocable income

Total ProfiU(Loss) before tax

Segment Assets and Liabilities

SegmentAssets
Auto Components (*)
Warehousing
Investment and Treasury
Others i
TotalAssets ,
Segment Liabilities
Auto Components (')
Warehousing
Others
Total Liabilities

443 259 295 1,406 1,365 1.406 1,365

205
214

202
34

(3)
148
r08

751
ar9

1,673
522
t{3

751
549

1,673
522
tf3

419 236 253 r,300 2,738 1.300 2,f38

(236t 11521 Q17l (7961 fi.2271 (796t 11.2271
163 64 36 504 1,511 504 1,511

zis
8,919
2.445

746
8,689
2.690

4
612

8,443
2.769

183
8,9{8
2.445

4
612

8,43
2.769

ias
8,918
2.445

4
612

8,443
2.769

12,146 1z'124 11,828 12,146 11,E26 12,146 11,828

359
1,245

366
1.U7

2
353

1,300
isg

1.U5

2
353

r.300
sis

1.U5

2
353

1.300
1,004 | 1,713 | 1,655 | 1,604 | I,O5A1 1,604 1;655

f) Previous period's figures include figures relating to Metal Pressings Division which had been discontinued
with effectfrom 24th July, 2015. 

. lt
2'



GKW !-imited

Registered Office: "Central Plaza" , 2/6, Sarat Bose Road , Office Space No : 406 , 4th Floor, Kolkata - 200020
Phone no : 4008-074210744, Fax :4008-074i, E-mail lD : gkwcal@rediffmail.com
Website : www.gkwltd.com, CtN : L273i OWB1 931 pLC OO7 026

Statement of Assets and Liabllities

ln Lakhs

,iff,uu$::'
i?[ Krt*:*;* i:,'i
t*lo'j:.r:r,"i'

ST'ATEMENTOFTSS -S 
AND !-IABILITIES

Particulars

Standalone Consolidatet!
AUq|teo

year endec
31.03.17

AUdtted
year ended
31.03.16

AUOted
year ended

31.03.17

AUOlteo
year ende<
31.03.16

EQUITY AND LIABILITIES
Shareholders' funds
(a) Share Capital
(b) Reserves and surplus
Sub-total - Shareholderc' funds

Non+urrent liabilities
(a) Deferred tax liabilities ( net)
(b )Other long-term liabilities
(c) Long-term provisions
Sub-total - Non-current liabilities

Current liabilities
ia)Trade payables
ib ) Other current liabilities
ic) Short-term provisions
Sub-total - Current liabilities

rOTAL - EQUIWAND LIABILITIES

{on+urrent assets
a) Fixed assets
b ) Non-current investments
c) Long-term Loans and advances
d) Other non-current assets
iub-total - Non-current assets

)urrent assets
a) Current investments
b) Trade receivables
o ) Cash and cash equivalents
C) Short-term loans and advances
:) Other current assets
iub-total - Gurrent assets
,OTAL ASSETS

597
9,945

597
9,576

597
9,945

597
9,576

lU, ' l  t /3 10,542 1 0,1 73

45
, 331

14

32
272
27

45
331
14

32
272
27

331 390 331

5
462
747

20
636
667

5
462-747

20
636
667

1,324 1,214 1,324

1 1 ,828 1?'146 I  l ,UZU

1,958
2,828
1,155
1

1,802
2,837
1,266

832

1,959
2,823
1,155
1.770

1,902
2,932
1,266

832
7,706 6,737 71196 5,lsz

3,308
12

1,061
22
37

2,722
36

2,266
36
31

3,309
12

{,06{
22
37

2,722
36

2,271
36
31

5,091 | 4.440 5,096

12.146 1 1 , 8 2 8  | 12146 113'5

&
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Notes :

Place: Kolkata
Date : 19th Mav . 2Afl

By the Order of the Board of Directors

dk,**J
J.D. Curravala

Mananinn l ' ] iranfnr

1.

2.

The above results have been reviewed by the Audit committee and
approved by the Board of Directors in their meeting held on lgth May,
2017.

Exceptional items pertaining to fr" twelve months ended 31.03.2016
relate to profit on sale of fixed assets of Metal pressings Division
discontinued in the previous year as reduced by the chargesin account
of voluntary compensation, other expenses incurred in relation to sale of
fixed assets and provision for certain disputed demands and claims
against other discontinued business segments .

figu.reg of last quarter for'the current year and for the'previous year are
the balancing figures between the audited figures in iespect oi tne tull
financial year ended 31st March and the unaudited puoiisned year to-
date figures upto the third quarter ended 31"t December, wniirr were
subject to limited review

Th9;St|lutory Auditors ^have audited the financial results for the quarter
and the year endeil31st 

llarch, 2d1Z :-

The above Consolidated financial results include the results of the
loqnqnv's wholty owned suosioiarv.i.;. Gh/v-(O;;";;r"iroirgj
Limited .

6 In the segment analysis, corresponding figures of 12 months ended
31.03.2016 include figures pertaining to discontinued Auto Component
segment and hence are not comparable with figures for the current
period. Previous periods'figures have been rearringed and r"grorp.J
wherever considered necessary.


