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August 18, 2011

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra East

Mumbai- 400001

Dear Sirs,

Sub : Qutcome of Court Convened Meeting

In accordance with Clause 41 (IV) (m) of the Listing Agreeement, we wish to inform you that the Court
Convened Meeting of the Equity shareholders of the Company was held on Wednesday, the 17" August,
2011 at the Registered Office of the Company at Jai Kisaan Bhawan, Zuarinagar, Goa, whereat the
shareholders have approved with requisite majority, the Scheme of Arrangement and bemerger between

Zuari Industries Limited and Zuari Holdings Limited and their respective shareholders.

We enclose copy of the published results of the Court Convened Meeting held on 17" August, 2011. The
same was published on 18" August, 2011 in “ The Navhind Times” — English and “Tarun Bharat” —
Marathi. -

We also enclose Certified true copy of the Proceedings of the Court Convened Meeting of the Equity
Shareholders of the Company held on 17" August, 2011 in accordance with Clause 31 of the Listing

Agreement.

Thanking you,

Yours faithfully,
For ZUARI INDUSTRIES LIMITED

A

_/

R.Y. PATIL

Chief General Manager

& Company Secretary

Encl : As above

ZUARI INDUSTRIES LIMITED
Registered Office : Jaikisaan Bhawan, Zuarinagar, Goa - 403 726, India.
Telephone : (0832) 2592180, 2592181
FAX : (0832) Finance - 2555279, Operations - 2592343, Commercial - 2555462
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The Hon’ble High Court of Judicature of Bombay at Goa vide Order dated 7 July, 2011
appointed Mr. J.N. Godbole to be the Chairman of the Meeting of equity shareholders of the
Company, failing him Mr. Marco Wadia. Mr. J.N. Godbole, took the chair.

Mr. R.Y. Patil, Chief General Manager- & Company Secretary, welcomed the members and
declared that the quorum was present.

The meeting was attended either personally or by proxy by 89 members, holdmg
1,79,34,436 equity shares of the total value of Rs. 17,93,44,360/-.

Item No.1:

Mr. Girish NaikDesai proposed the following resolution of Scheme of
Arrangement/Demerger:

RESOLVED THAT pursuant to Sections 391 to 395 of the Companies Act, 1956 (“the
Act”), Rules 67 to 87 of the Companies (Court) Rules, 1959 (“the Rules”) and other
applicable provisions, if any, of the Act and the Rules, and subject to sanction by the Hon'ble
High Court of Judicature of Bombay at Goa and other requisite consents and approvals, if
any, being obtained, and subject to such terms and conditions and modifications as may be
imposed, prescribed or suggested by the said Hon'ble High Court or other appropriate
authorities, Scheme of Arrangement and Demerger between Zuari Industries Limited and
Zuari Holdings Limited and their respective Shareholders in terms of the draft of the Scheme
placed before the meeting and initialed by the Chairman for the purpose of identification

be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Transferor Company be and is
hereby authorized to sign, seal and deliver all documents, agreements and deeds and do
and perform all acts, matters and things and to take all such steps as may be necessary or

desirable to give effect to this resolution.

RESOLVED FURTHER THAT the arrangement embodied in the Scheme of Arrangement and
Demerger between Zuari Industries Limited and Zuari Holdings Limited placed on the table
and initialed by the Chairman for the purpose of identification, upon the scheme becoming
effective the fertiliser undertaking shall stand demerged and transferred by the transferor
company to the transferee company and be vested in and managed by transferee company
without any further deed or act together with all properties, assets, rights, benefits and
interest therein subject to existing charges, liens, or lispendens, if any, upon and subject to
the terms and conditions contained in the said Scheme of Arrangement and Demerger, be
and is hereby approved and that the Board of Directors of the Company, be and are hereby
authorised to take all such steps as may be necessary or desirable and do all such acts,
deeds and things as are considered requisite or necessary to effectively implement the said
Scheme of Arrangement and Demerger and this resolution and to accept such alterations,
modifications and/or conditions if any, which may be proposed, required or imposed by the
Court while sanctioning the Scheme,

Mr. Y.K. Natesh seconded the resolution.

4 ™)
HELD AT ON TIME
Proceedings of the Court convened Meeting of the equity shareholders of Zuari
Industries Limited held at the Registered Office of the Company at Jai Kisaan
Bhawan, Zuarinagar, on 17 day of August, 2011 at 11,00 A.M. -
Present i Mr. J.N. Godbole - Chairman
Mr. Marco Wadia - Alternate Chairman
In Attendance :  Mr. Suresh Krishnan = Managing Director For Z
Mr. R.Y. Patil 2 Chief General Manager- or
& Company Secretary

GHAIRMAN'S INITIALS

- CERTIFIED TRUE Ccopy

UARI INDUSTRIES LTp,

R. Y. PATIL

Chief General Manager
& Company Secretary
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The Chairman then put the resolution to vote by poll. As per Scrutiniser's Report, with the
exception of 3 members holding 5,32,680 equity shares, whose votes were against the
resolution, the Scheme of Arrangement was approved by 86 members holding in the
aggregate 1,74,01,756 equity shares.

The meeting ended with a vote of thanks to the chalir.

CHAIRMAN'S INITIALS J
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IN THE HIGH COURT OF JUDICATURE OF BOMBAY AT GOA
ORDINARY ORIGINAL CIVIL JURISDICTION
COMPANY APPLICATION NO. 19 OF 2011

In the matter of the Companies Act, 1956;
-And-

In the matter of Application under Sections 391 to 395 of the Companies Act,
1956:

-And-

Companies Act, 1956, having its registered office at Jai Kisaan Bhawan,
Zuarinagar, Goa-403726:

-And-
In the matter of Zuari Holdings Limited, a company incorporated under the

Zuarinagar, Goa-403726; -

-And-
In the matter of Scheme of Arrangement and Demerger between Zuari
Industries Limited and Zuari Holdings Limited.

Zuari Industries Limited, a company incorporated under the Companies

Act, 1956, having its registered office at Jai Kisaan Bhawan, Zuarinagar,
Goa- 403726

..Applicant/Transferor Company
RESULT OF THE COURT CONVENED MEETING HELD ON 17"

In the matter of Zuari Industries Limited, a company incorporated under the |

Companies Act, 1956, having its registered office at Jai Kisaan Bhawan, |

AUGUST, 2011 | RDANCE WITH THE DIRECTIONS OF THE
HIGH COURT ORDER DATED 7™ JULY, 2011
Number of Members in favour of the Resolution 86
Votes in favour of the Resolution o 17401756
Number of Members against the Resolution x 8
Votes against the Resolution : 532680
Invalid votes
(Number of Shareholders) SR

sd/-

~ J.N. GODBOLE
CHAIRMAN OF THE MEETING




