Zydus
Wellness

July 15, 2020

Listing Department Code: ZYDUSWELL
NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Exchange Plaza, Bandra Kurla Complex,

Bandra (E),

Mumbai—400 051

Sub: Audited Financial Results for the quarter / year ended on March 31, 2020

Ref: Your email dated July 15, 2020

Dear Sir,

With reference to your email dated July 15, 2020, we would like to submit as under

1. Financial results not signed by authorized signatory/ies:
The Board Meeting was held through VC by all the directors from their respective residence and
Financial Results was signed by the chairman at his residence and hence it was filed as signed

copy. The original signed financials are attached herewith.

2. The company has not submitted the Statement of Modified Opinion or in case of unmodified
opinion(s), a declaration to that effect to the Stock Exchange:

With reference to the above please note that both the audit reports of the Statutory Auditors,
i.e. standalone and consolidated, on the financial statements for the quarter / year ended on
March 31, 2020 are with unmodified opinion.

Please receive the same in order.

Thanking you,

Yours faithfully,
For, ZYDUS WELLNESS LIMITED

Py

DHANRAJ P. DAGAR
COMPANY SECRETARY

‘

Regd. Office : Zydus Wellness Ltd. 'Zydus Corporate Park’, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), Nr. Vaishnodevi Gircle, S. G. Highway,
Ahmedabad — 382 481, India. Phone : +91-79-71800000, +81-79-48040000 www.zyduswellness.in CIN : L15201GJ1994PLC023430
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Balance Sheet

¥ in Lakhs ¥ in Lakhs
CONSOLIDATED COMPANY
As at March 31, Particulars As at March 31,

2020 2019 2020 2019
[Audited] | [Audited] [Audited] [Audited]
ASSETS:
Non-current assets:
18,877 20,742 Property, plant and equipment 1,913 1,439
1,590 - Right-of-use assets 77 -
353 1,031 Capital work-in-progress 147 113
392,002 381,974 Goodwill 2,282 2,282
54,883 54,026 Other intangible assets - 3
Financial assets:

- - Investment ) 352,758 368,952
- - Loans 112,136 112,000
977 667 Other financial assets 51 49
465 4,054 Other non-current assets 264 213

12,079 10,299 Deferred tax Assets [net] 1,399 -
163 3,289 Asset for Current Tax 485 518
481,389 476,082 |Total Non Current Assets 471,512 485,569

Current assets:
29,234 23,307 Inventories 1,234 568
Financial assets:

11,041 4,610 Investments - -
11,820 9,604 Trade receivables 55 629
5,448 13,815 Cash and cash equivalents 193 1,691
2,794 2,614 Bank balance other than cash and cash equivalents 2,787 2,607
= 5 Loans - 550
- £ Other financial assets 2,542 2,489
17,242 15,820 Other current assets 1,953 1,313
77,579 69,770 |Total Current Assets 8,764 9,847
558,968 545,852 |Total Assets 480,276 495,416

EQUITY AND LIABILITIES:
Equity:

5,766 5,766 Equity share capital 5,766 5,766
340,300 332,862 Other equity 315,704 326,758
346,066 338,628 |Total Equity 321,470 332,524

Liabilities:
Non-current liabilities:
Financial liabilities:
150,000 150,000 Borrowings 150,000 150,000
64 : - Lease liabilities 64 “
51 63 Other financial liabilities 45 57
2,437 2,283 Provisions 194 27
168 252 Other non-current liabilities - -
- - Deferred tax liabilities [net] - 22
152,720 152,598 | Total Non Current Liabilities 150,303 150,106
Current liabilities:
Financial liabilities:
1,905 6,925 Borrowings 1,630 6,650
Trade payables
654 989 Due to micro enterprises and small enterprises 10 12
48,458 38,240 Due to other than micro enterprises and small enterprises 3,287 2,456
14 = Lease liabilities 14 =

4,277 3,948 Other financial liabilities 3,198 3,211

3,390 3,174 Other current liabilities 281 429

1,484 1,074 Provisions 83 28

- 276 Current tax liabilities [net] - =
60,182 54,626 |Total Current Liabilities 8,503 12,786
558,968 545,852 |Total Equity & Liabilities 480,276 495,416




Statement of Cash Flows

¥ in Lakhs ¥ in Lakhs
CONSOLIDATED COMPANY
March 31, | March 31, Particulars March 31, | March 31,
2020 2019 2020 2019
[Audited] | [Audited] [Audited] [Audited]
12,127 17,063 |Profit/ [Loss] before tax (5,494) 9,716
Adjustments to reconcile the profit for the year to net cash generated
from operating activities:
2,639 1,251 Depreciation and amortisation expense 295 261
2 - Loss on sale of assets [Net] 1 -
(522) (1,842) Profit on sale of investments [Net] (4) (1,535)
(535) (2,039) Interest income (10,944) (4,484)
Fair value gain on financial instrument at fair value
(14) (7) through statement of profit and Loss - 105
13,991 3,009 Interest expense 14,029 2,993
- - Dividend Income - (141)
- (1,139) Profit elimination of acquired business - 5
Changes in operating assets and liabilities; net of effects from
acauisitions:
(1,898) (703) [Increase]/ Decrease in trade receivables 607 (502)
(3,493) (3,877) [Increase] in other assets (456) (1,514)
(5,927) 24 [Increase] / Decrease in inventories (666) 58
9,287 8,501 Increase in trade payables and other liabilities 610 3,960
428 2,312 Re-measurement of Employees benefits [net] 193 (29)
- (1,316) Change in Non Controlling Interest - -
26,085 21,237 |Cash generated from operations (1,829) 8,888
(160) (6,299) Direct taxes paid [net of refunds] 33 (270)
25,925 14,938 |Net cash from operating activities (1,796) 8,618
Cash flows from investing activities:
Purchase of property, plant and equipment and other intangible .
(2,463) (1,707) assets (851) (410)
- (464,292) (Purchase)/Redemption of Non Current Investments in subsidiary 16,194 (368,707)
[net]
- - Loan to Subsidiaries (136) (112,000)
13 1 Proceeds from sale of property , plant and equipment 6 -
- - Decrease in investment in partnership firm - 14,362
522 1,842 Profit from sale of current investments 4 1,535
- 10,153 Proceeds from sale of current investments & =
(6,417) - Investment in mutual funds [net] - 14,650
- 35,799 Investment in Fixed Deposit [net] (351) 35,290 |
(513) = Proceeds from Fixed Deposit [net] -
- - Dividend received - 141
535 2,039 Interest received 10,891 1,995
(8,323) (416,165)|Net cash used in investing activities 25,757 (413,144)
Cash flows from financing activities:
(5,020) 4,425 Current Borrowings [Net] (4,470) 4,150
- 150,000 Long term Borrowing - 150,000
(14,006) (3,009) Interest Paid (14,046) (2,993)
(5,758) (3,121) Dividends paid (5,758) (3,121)
(1,185) (642) Tax on dividend paid (1,185) (642)
- 1,859 Proceed from issued of Equity share capital - 1,859
- 255,641 Proceed from share premium - 255,641
(25,969) 405,153 |Net cash used in financing activities (25,459) 404,894
(8,367) 3,926 |Net increase in cash and cash equivalents (1,498) 368
13,815 2,959 |Cash and cash equivalents at the beginning of the year 1,691 1,323
- 6,930 [Cash and cash equivalents at the acquired subsidiaries - s
5,448 13,815 |Cash and cash equivalents at the end of the year 193 1,691

Place: Ahmedabad
Gate: June 2, 2020

By Order of the Board,

- For Zydus Wellness Limited,

\/
Hh)
Dr. Sharvil P. Parel

Chairman






