
M{y 8, 2014

BSI Limited,
FlQor 25, P.J. Towers

tock Exchange of India Limited
Plaza,

Bafldra-Kurla Compls<
Bafldra (E)
Mdmbai400 051

D r Sirs,

Sup : Outcome of the Board Meeting

ThS Board at its meeting held on 8h May,20!4, approved the Audited Financial Results for the
ye{r ended 31't March, 2014. A copy of the approved results for the year enO.Ci ittrttlarcn, zOr+
is dnclosed herewith.

Th{nking you,

Yogrs faithfully,
FoT ZUAN AGRO CHEMICALS LIMITED

n,vw
R.Y. Patil
ChiBf General Manager
& Qompany Secretary

En$l : As Above

ZUARI AGRO CHEMICALS LIMITED
(Formerly known as Zuari Holdings Limited)

Dalal Street
M



ZUARI AGRO CHEMICALS LIMITED
Regd. Office : Jai Kisaan Bhawan, Zuainagat, Coa -403 726

AT]DITED FINAAICIAL RESULTS FOR YEAR ENDED 31ST MARCH 2014
( Rs in Croc
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ZUARI AGRO CIMMICALS LIMITED
Regd. Office : Jai Kisaan Bhawan, Zutinagar, Goa -403 726

AI,DITED NNANCIAL RESI,,ILTS FOR YEAR ENDED 31ST MARCH 2014

PART II
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ZUARI AGRO CIIEMICALS LIMITED
Regd. Office: Jai Kisaan Bhawan, Zuarinaga4Goa_403726

AUDITED FINANCIAL RESULTS FOR YEAR ENDED 31ST MARCH 2OI4
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Zuari Aqro Chemicals Limited

Notes to Accounts

1. Subsidy for Urea has been accounted based on Stage lll parameters of the New
Pricing Scheme and other adjustments as estimated in accordance with the known
Policy parameters in this regard. The stage lll of New Pricing Scheme which was
operational for the period 1't October, 2006 to 31't March, 2010 was extended on
provisional basis. Department of Fertilisers have notified on 2nd April,2014, modified
NPS-lll for existing urea units for a period of one year ending March 2015.

2' Ammonia I Urea plants are under shutdown from 18h April, 2014 onwards for
scheduled annual turnaround and expect to re-start the operations by mid-M ay 2014.

3' During the current quarter, the Company has invested Rs.21.80 crores in equity
share capital of two wholly owned subsidiary companies and Rs. 7.50 crores in thi;
Preference share capital of one of the wholly owned subsidiary. The Company has
purchased 18,975,000 equity share of Rs.102.10 crores of MCA Phosphates pte.
Limited, Singapore (a joint venture Company).

4' Tax expenses include / net-off deferred tax charge / (credit), MAT credit entiflement
and tax adjustments of earlier years.

5. During the current quafter, the Company has sold part of Land at a consideration of
Rs. 163.59 crores. The possession of the said parcel of land was handed over on
28th March, 2014. However, the transfer of title is under progress. The Company has
received full consideration from the buyer. The profit on sale of same land of Rs.
163.53 crores has been shown under exceptional items.

6. During the year, in order to rationalise cost at Bagging and other plant, the Company
had agreed to reimburse the cost of the Voluntary Retirement Scheme introduced by
Bagging and housekeeping contractors for their labour. The expenses on this
account of Rs.16.33 crores has been shown under exceptional items.

7. In the previous quarter, Ministry of Agriculture, Government of India, has declared
47,635 MT (Rs. 155.61 crores ) of DAP, imported by the Company as not meeting
the standards specified by Fertilizer Control Order, 1985 (FCO) . In this quarter, out
of the total quantity, Department of Fertilisers (DOF) has given permission to re-
export / return 31,174.15 MT valuing Rs.99.64 crores and remaining material i,e.
16,460.85 MT lying in the field as to be used as raw material for non-agriculture
purpose on which the subsidy of Rs.20.33 crores has been withheld by Government
of India. The Company is in the process of filing a claim on the supplier for loss
suffered by it. The contract with the supplier provides that the Company has the right
to claim entire amount as compensation from the supplier in the event it is found the
goods are not conforming to FCO norms by laboratory authorized by Government of
India and accordingly the Company has considered the aforesaid amount of stock
and subsidy as fully realizable / recoverable.



8. The Board of Directors have recommended dividend @ Rs.3/- per equity share of Rs.
10 each.

9. Under the provision of Accounting standard (AS17), the company and Group
operate in the single segment of fertiliser operations and therefore separate segment
disclosures have not been given.

10.The figures of the last quarter are the balancing figures between audited figures in
respect of the full financial year upto 31st March, 2014 and the unaudited published
year to date figures upto 31st December, 2013 being the date of end of the third
quarter of the financialyear which was subjected to review.

11. The Consolidated Financial Statements are prepared in accordance with the
principles and procedures for the preparation and presentation of consolidated
accounts as set out in the Notified Accounting Standards (AS 21,AS 23 and AS 27)
by Companies Accounting Standards Rules, 2006 (as amended).

12. The audited financial results have been recommended by the Audit Committee at its
meeting held on 8th May, 2014 and approved by the Board of Directors at its meeting
held on same day.

13. Previous period's / year's figures have been regrouped wherever necessary

For and on behalf of the Board of Directors

! lJ<.rL-
Dated :8th May, 2014
Place ; Gurgaon

Suresh Krishnan
Managing Director



S.R. Berusor * Co. LLp
Chartered Accountants

Auditor's Report on euarterry Financiar Resurts and year
Pursuant to the Clause 41 of the Listing Agreement

Golf View Corporate Tower-B
Sector-42, Sector Road
Gurgaon-122 002,  Haryana,  Ind ia
Tel : +91 I24 464 4OOO

to D {fd'tre"ts fr ffsoSt t$seo c om pa ny

To
Board of Directors of
Zuari Agro Chemicals Limited,

l' We have audited the quarterly financial results of zuari Agro chemicals Limitedforthe quarter
ended March 31,2014 and the financial results for the year ended March 31,2014, attached
herewith, being submitted by the Company pursuant to the requirement of ilause 4l of the
Listing Agreement, except for the disclosures iegarding 'Public Shareholding, and ,promoter and
Promoter Group 

_ Shareholding' which have been traced from discloJures made by the
management and have not been audited by us. The quarterly financial results are the derived
figures befween the audited figures in respect of the year ended March 31,2074andthe published
year-to-date figures up to December 31,2013, being the date of the end oithe third quarter of the
current financial year, which were subiect to limited review. The financial results for the quarter
ended March 31,2014have been prepared on the basis of the financial results forthe nine-month
period ended December 31,2013, the audited annual financial statements as at and for the year
ended March31,2014, and the relevant requirements of Clause 4l of the Listing Agreement and
are the responsibility of the Company's management and have been approvediy the Board of
Directors of the Company.our responsibility is to express an opinion on thrr. financial results
based on our review of the financial results for thi nine-month period ended December 31,
20l3which was prepared in accordance with the recognition and measurement principles laij
down in Accounting Standard (AS) 25, Interim Financial Reporting, notified under the
Companies Act, 1956 read with General Circular 0812014 dated 4 eprii,2014, issued by the
Ministry of Corporate Affairsand other accounting principles generally accepted in India; ouiaudit
of the annual financial statements as at and for the yeaienaed vtarctr 31,'2014;and the relevant
requirements of Clause 4l of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reu.orrubl. assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessittg the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanationsgiven to us
these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of clause 4l of the Listing Agreement
in this regard; and

ii' give a true and fair view of the net profit/ loss and other financial information for the
quafter ended March 31,2014 and for the year ended March 31,2014.

4. Further, read with paragraph I above, we report that the figures for the quarler ended March 31,
20l4represent the derived figures between the audited figures in respett of the financial yeai
ended March 31,2014and the published year-to-date figures up to Decimber 31, 2013, being the
date of the end of the third quarter of the curent financial year, which bjected to a limited
review as stated in paragraph 1 above,as required under craus e 4l(r

c r \
ing Agreement.



S.R. Bennot&Co. LLp
Chartered Accountants

5' Further, read with paragraph 1 above, we also report that we have, on the basis of the books ofaccount and other records and information and explanations given io us by the management, alsoverified the nutnber of shares as well.as p..".niug, of shireholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms-of clause 35 of the"Li#ng
Agreement and found the same to be correct.

For S.R. BATLIBOI & CO. LLp
Chartered Accountants
ICAI Firm registr4tion number: 301003E

P\^r-Pc.fi
perAnil Gupta
Partner
Membership No.:87921

Place: Gurgaon
Date: May 8,2014


