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The umbrella organisation
(UO) for urban co-operative
banks (UCBs) is close to at-
taining the regulatory target
of ₹300 crore paid-up capital,
with smaller tier-I and tier-II
banks expected to make up
for the shortfall of about ₹40
crore.

Capital infusion proposals
aggregating ₹124.5 crore
were approved at the recent
extraordinary general meet-
ing of the UO — National
Urban Co-operative Finance
and Development Corpora-
tion (NUCFDC) — accord-
ing to Jyotindra Mehta,
Chairman of the Corpora-
tion. This is over and above
the initial capital infusion of
₹118 crore, which helped the
UO obtain the certificate of
registration from the RBI
last year. 

NUCFDC was set up in
February 2024 to enhance
the operational e�ciency of
UCBs, particularly smaller
UCBs, through capacity
building, providing state-of-
the-art IT support and a slew
of fund-based and non-fund
based services. There were
1,472 UCBs in the country as
at March-end 2024.

Prabhat Chaturvedi, CEO,
NUCFDC, said the first
round of raising capital (last
year) of ₹118 crore involved
124 banks, 4 State UCB Fed-
erations and the National
Cooperative Development
Corporation (NCDC).

“In the latest round, we
got another ₹124.5 from 95

banks, 3 State Federations
and NCDC. With two rounds
of fund raising, we are at
₹242.5 crore. The target
(₹300 crore) is not that far,
actually,” said the NUCFDC
chief. 

CAPITAL INFUSION
Moreover, the Corporation
has capital injection commit-
ments worth ₹17 crore from
around 43 banks. This would
take the paid-up capital to
around ₹260 crore. But, the
same could not be processed
because their demat ac-
counts were not opened. 

The UO was directed by
RBI to attain ₹300 crore
paid-up capital by February
8, 2025. 

“But we have sought an ex-
tension in view of the prac-
tical challenges like mandat-
ory demat account. I am
hopeful that raising the bal-
ance (₹40 crore) from the
1,200+ Tier-I (with deposits
up to ₹100 crore) and Tier-II
(with deposits more than
₹100 crore and up to ₹1,000
crore) UCBs is only a matter
of time now,” Chaturvedi
said. The RBI is expected to
take a call on timeline exten-

sion after allotment of
shares in the latest round of
capital infusion. The Corpor-
ation has also started render-
ing legal, compliance monit-
oring, and technology
consulting services.

SERVICES FOR UCBS

Chaturvedi observed that
while some of the services
under ‘Legal as a Service’ are
free, others are paid, but
much below market rates. 

“We are providing UCBs
free templates for simple
agreements like NDA (non-
disclosure agreement),
MoU, etc. In addition to
these, if they want us to vet a
simple four or five-page
agreement, they can get it
vetted free of cost. 

Under the ‘Compliance
Monitoring as a Service’,
UCBs’ compliance reporting
to RBI will be automated by
integrating their CBS with
the regulator’s DAKSH
portal. 

“Compliance Monitoring
as a Service is also live. We
are giving demonstration to
banks and they are in the
process of subscribing to it.
This removes manual inter-
vention in preparing reports
and brings trust and trans-
parency in data submitted,”
Chaturvedi said.

Under ‘Technology Con-
sulting Service’, banks can
seek consultations about any
tech-related problems. 

“Many mid-to-small size
banks do not have good qual-
ity manpower in verticals
such as technology. Our en-
deavour is to plug this gap,”
the Corporation chief said.

K Ram Kumar
Mumbai

UCBs’ umbrella body inches
closer to ₹300 cr paid-up capital 

The umbrella
body was
directed by RBI
to attain ₹300 cr
paid-up capital by
February 8, 2025.
But NUCFDC
sought an
extension

Non-food bank credit growth
seems to be slowing in the
run up to the end of the finan-
cial year, going by RBI’s state-
ment on ‘Sectoral Deploy-
ment of Bank Credit –
February 2025’.

Non-food bank credit
growth slowed to 12 per cent
in the fortnight ended Febru-
ary 21, 2025, as compared to
16.6 per cent for the corres-
ponding fortnight of the pre-
vious year, due to a decelera-
tion in credit demand in all
four sectors. The four sectors
that saw decline in credit
growth are agriculture and
allied activities, industry, ser-
vices, and personal loans.

REPORTING MONTH
That credit o�take has
slowed since the beginning of
the current financial year is
underscored by the fact that
in the first month (April
2024), non-food bank credit
registered a growth of 15.3
per cent. Credit to agricul-

ture and allied activities re-
gistered growth of 11.4 per
cent year-on-year (y-o-y) in
the fortnight that ended Feb-
ruary 21, 2025 (20 per cent
for the corresponding fort-
night of the previous year),
per the RBI statement.

Credit to industry recor-
ded 7.3 per cent growth in
the reporting period as
against 8.4 per cent in the
year-ago period. 

Among major industries,
outstanding credit to ‘petro-

leum, coal products and nuc-
lear fuels’, ‘all engineering’,
‘construction’, and ‘paper &
paper products’ recorded an
accelerated y-o-y growth,
RBI said.

RISE AND DROP
Credit to services sector re-
corded a 13 per cent growth
on year in the reporting
period (21.4 per cent ), with a
decelerated growth in credit
to ‘non-banking financial
companies’ (NBFCs). 

Credit growth to ‘com-
puter software’ accelerated.
Credit growth remained ro-
bust in ‘professional ser-
vices’ and ‘trade’ segments.

Credit to personal loans
segment registered a 14 per
cent growth in the reporting
period as against 18 per cent
in the year-ago period,
largely due to decline in
growth rate in ‘other per-
sonal loans’, ‘credit card out-
standing’ and ‘vehicle loans’
segments.

Non-food bank credit
growth slows in February
IN FOCUS. Agri & allied activities, industry, services and personal loans report a decline

Our Bureau
Mumbai

EXCEPTIONS. Credit growth to computer software accelerated,
while that to professional services and trade segments remained
robust ISTOCKPHOTO 

That credit
offtake has
slowed since
the beginning
of this fiscal
is underscored
by the fact that
in April 2024,
non-food 
credit saw a 
15.3% growth

‘Repo rate likely to be
slashed by 75 bps in FY26’

New Delhi: The RBI's Monetary
Policy Committee is expected
to cut benchmark interest rate
by 25 basis points in its policy
review meeting next month to
push growth, India Ratings and
Research (Ind-Ra) said on
Thursday. “We expect the
headline inflation in FY25 to
cool o� to 4.7 per cent.
Monetary easing may be
limited to 75 bps in FY26,”
Ind-Ra Chief Economist and
Head Public Finance, Devendra
Kumar Pant said. PTI

QUICKLY.

Yusuf Pachmariwala is 
MD & CEO of Hitachi CMS 

Mumbai: Hitachi Cash
Management Services (CMS), a
subsidiary of Hitachi Payment
Services, on Thursday said it
has appointed Yusuf
Pachmariwala as MD & CEO,
e�ective April 1, 2025. He will
succeed Anup Neogi. Currently,
Pachmariwala is Director,
Operations-Cash Business at
Hitachi Payments Services.

The insurance industry has
undergone changes in recent
years with increasing focus
on ease of doing business, af-
fordable products and trans-
parency in the sale of
policies. Concerns, however,
remain on dip in insur-
ance penetration, which fell
to 3.7 per cent in 2023-24
from 4 per cent in the previ-
ous fiscal notwithstanding
the push through the ‘Insur-
ance for All by 2047’ vision.

In this backdrop, business-
line spoke to Casparus J H
Kromhout, Managing Dir-
ector and CEO, Shriram Life
Insurance, which predomin-
antly focuses on rural mar-
kets. 

Edited excerpts: 

There have been many
changes in regulation
and the way in which the
insurance industry is
moving ahead. How do
you view the state of the
life insurance industry?
There have been many regu-
lations in in the last three
years. Both the regulator as
well as the industry are now
moving towards principle-
based management or prin-
ciple-based regulation rather
than rules-based regulation
with a development agenda. 

Many norms are being
simplified such as use and
file norms, which augur well
for the industry. 

There is a clear direction
to reach the nooks and

corners of the country, to en-
sure last-mile connectivity,
to provide coverage to famil-
ies in rural areas as part of
the vision ‘Insurance for All’
by 2047.

In case of general
insurance, the focus o�
late has been on
a�ordable products.
How is the scenario in
life insurance? Are
premia within the reach
of the poor? 
The government and the reg-
ulator are pushing for more
financial inclusion, which
means that you need to cover
more families who cannot af-
ford high premia.

Supporting families with
a�ordable premia becomes
important for ensuring in-
clusive growth and social se-
curity. 

We want to ensure
that every family in India has
life insurance. We have
already put this in practice
with our average premium
size being only ₹22,000, as
against ₹90,000 in the
industry. 

If a family earns ₹5
lakh–₹7 lakh, they cannot af-
ford a premium of ₹90,000.
Premia have been increasing
with the average premium a
few years ago at ₹80,000. 

We are trying to provide
premium products where
the premium can be as low as
a few hundred rupees. 

Is it viable to lower the
premium?
Yes. We have found solutions
to keep the company profit-
able even at low premium
sizes. We need to be able to
o�er something to a family
where they can buy a product
that they can a�ord. 

Most of our customers are
small businesspersons or
farmers. And 34 per cent of
our business comes from
rural India, whereas for the
industry it’s around 20 per
cent. So, these people need
to be able to a�ord the
premium and renewal
premia.

The Bima Trinity is in
the o�ng. How will it
impact the industry?

Will the proposed
all-in-one product, Bima
Vistaar, change industry
dynamics?
It’s a very good initiative
from the regulator to try and
provide a platform with Bima
Sugam and then with Bhima
Vistaar, to try and create a
business model where wo-
men in rural areas can be en-
abled to sell life insurance.
And with Bima Vistaar to
have a basic combination
product which covers the
family. 

The need of the hour is in-
novation, to expand the
range of a�ordable products.
We should not wait for the
regulator to make business
models and products avail-
able or to design things. 

Shriram Life has been fo-
cusing in this direction and
segment, which is being
aimed at through Bima
Trinity. 

We have done a lot of in-
novation in this space,
designing products and sim-
ilar business models to reach
out to the last mile. 

How has been the
performance of the State
Lead Insurer Scheme?
It is good as it provides a
platform for the industry to
collaborate on. Shriram Life
is conducting many aware-
ness activities as part of the
scheme in Telangana.

We coordinate with other
insurers in the State and
share endeavours to spread
insurance awareness as well
as expand its base. Data is be-
ing collected which will help
in designing better products
going forward. 

G Naga Sridhar
Hyderabad

bl interview
We have found
solutions to keep the
company profitable
even at low premium
sizes. We need to offer
something to a family
where they can buy a
product they can afford
CASPARUS JH KROMHOUT

MD & CEO, Shriram Life Insurance

Innovation need of the hour to expand range of
affordable products: Shriram Life Insurance MD

Zuno General Insurance is
sticking to its target of break-
ing even in the financial year
2026-27 as the general insur-
ance company is confident of
its operating expenses tra-
jectory going down very
smoothly.

Zuno GI, owned 100 per
cent by the Edelweiss Group,
started operations in 2018.

“From this year onwards
(FY25), apart from growth,
we also are on a path tobreak
even. Loss is narrowing. We
will continue to strive for
two to three times the in-
dustry growth,” MD & CEO
Shanai Ghosh told
businessline.

MOTOR SEGMENT
The company registered a
20.31 per cent year-on-year
(y-o-y) growth in its gross
direct premium underwrit-

ten up to February in the cur-
rent financial year, as against
the general insurance in-
dustry’s growth of 5.72 per
cent y-o-y during the period,
according to General Insur-
ance Council data. 

“During the 11 months,
our company grew more
than three-times that of the
industry. And that has been
our trajectory. We have al-
ways said that we will be

between double to three
times the industry growth,”
Ghosh said.

Currently, the insurer’s
motor and health insurance
segments contribute to
around 58 per cent and 37
per cent of its gross written
premium, respectively. In
health insurance segment,
the company is mostly
present in the group health. 

“For the current financial
year our motor segment
grew 42 per cent y-o-y; the
property segment witnessed
a 24 per cent growth. The
health segment, however,
posted a 13 per cent y-o-y de-
growth due to a sharp de-
crease in group health pri-
cing,” the MD said.

OPTIMISTIC OUTLOOK
The insurance company re-
mained optimistic about its
health insurance business re-
gistering a growth next
fiscal. “I am assuming that
some of the pricing will im-

prove in FY26. If it doesn’t,
and it deteriorates further,
then we would have to take a
relook at our plan,” Ghosh
said. 

As the government has al-
lowed 100 per cent foreign
direct investment (FDI) in
India’s insurance sector,
Zuno General Insurance is
open to foreign investment.
However, it is not actively
pursuing FDI at present. 

“Of course, there is always
space (for FDI). But before
you get into an equity part-
nership with any entity, for-
eign or otherwise, you have
to make sure that there is an
alignment in terms of how
you look at the business, op-
erating model, and strategy,”
Ghosh added. 

Finance Minister Nirmala
Sitharaman, in her Budget
speech in February, an-
nounced the opening up of
the insurance sector to 100
per cent FDI, up from the
previous limit of 74 per cent. 

Mithun Dasgupta
Kolkata

Zuno General Insurance is
open to foreign investment

As operating expenses narrow, Zuno General
Insurance expects to break even in FY27

Kotak Mahindra Bank Ltd’s
private banking unit expects
to add thousands of new
families to its portfolio, as it
seeks to scale up to fight fall-
ing margins in India’s grow-
ing wealth management
industry.

Billionaire Uday Kotak-
backed division added 2,280
new families to its client base
in private banking in the year
ending March 2024, more
than three times the 711 new
families it added a year
earlier, according to its an-
nual reports. Kotak
Mahindra Bank is one of In-
dia’s top wealth managers.

“We expect to maintain
the same pace of acquisitions
as the previous year,” Vodhi
Chakravartty, head of
strategy at Kotak Private
Banking, said on Wednesday. 

Kotak Mahindra
Bank adds 2,280
families to client
base in March

Bloomberg

The Reserve Bank of India
(RBI) is set to double the cap
on investment by individual
foreign investors in listed
companies to 10 per cent, as
it aims to boost capital in-
flows, according to two
senior government o�cials
and documents reviewed by
Reuters. Foreign portfolio in-
vestors (FPIs), pressured by
poor earnings, high valu-
ations and prospects of US
tari�s, have pulled more
than $28 billion out of the
equity market since Septem-
ber’s record high in the
benchmark NSE Nifty 50.

“It is felt that these pro-
posals may be implemented
as early as possible,” the
Central bank told the gov-
ernment in a letter last week,
pointing to disruption in
capital inflows among recent
developments in the ex-
ternal sector.

The plans envisage allow-
ing all foreign individual in-
vestors to invest a maximum
of 10 per cent in a listed com-
pany, the document showed.

The RBI will also raise to
24 per cent the combined
holding limit for all overseas
individual investors in a lis-
ted company, from the cur-
rent 10 per cent, the o�cials
added.

The plan to hike foreign
investor limits in listed firms
is in the final stages of dis-
cussion involving the gov-
ernment, RBI, and SEBI, the
o�cials said.

‘RBI to double
investment limit
for foreign
individuals’

Reuters
New Delhi
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grAm`EZ … Eb65910OrE2009nrEbgr006177 
Zmo§XUrH¥$V H$m`m©b` … O` {H$gmZ ^dZ, PwAmarZJa, Jmodm 403726

Xya H«$. … 91-0832-2592431
B©_ob …  shares@adventz.com  g§Ho$VñWi …  www.zuari.in

Q>nmb _VnpÌH$m gyMZm
H§$nZr H$m`Xm, 2013 (H$m`Xm) Mo H$b_ 108, 110 d BVa bmJy VaVwXr, H§$nÝ`m (ì`dñWmnZ d àemgZ) {Z`_, 2014 Mo {Z`_ 20 d 
22 (H$moUË`mhr gwYmaUm, gm§{d{YH$ gwYmaUm {H§$dm doimodir A_bmV Amboë`m Ë`mgmR>rMo AmXoe `m§À`m A§V^m©dmgh) `m§gh H$m°nmo©aoQ> 
ì`dhma _§Ìmb`mZo à{gÕ Ho$bobo 8 Epàb 2020 amoOrMo gd©gm_mÝ` n{anÌH$ H«$. 14/2020, 13 Epàb 2020 amoOrMo 17/2020, 19 
gßQ>|~a 2024 amoOrMo gd©gm_mÝ` n[anÌH$ H«$. 09/2024,(E_grE n{anÌHo$), {gŠ`w{aQ>rO A°§S> EŠñMo§O ~moS>© Am°\$ B§{S>`m ({bñQ>r§J 
Am°pãbJoeÝg A°§S> {S>ñŠbmoOa {a¹$m`a_o§Q²>g) {Z`_Zo, 2015 Mo {Z`_Z 44 ({bñQ>r§J ao½`wboeÝg), (H$moUË`mhr gwYmaUm, gm§{d{YH$ 
gwYmaUm {H§$dm doimodir A_bmV Amboë`m Ë`mgmR>rMo AmXoe `m§À`m A§V^m©dmgh) Am{U BVa H$m`Xo d {Z`_Zo `m§À`m AZwf§JmZo, 
H$mhr Agë`mg, PwAmar A°J«mo Ho${_H$ëg {b{_Qo>S>À`m (H§$nZr) gXñ`m§Zm ZmoQ>rg XoÊ`mV `oVo H$r {X. 06 \o$~«wdmar 2025 amoOrÀ`m Q>nmb 
_VnpÌH$m gyMZoV A{YH$ {dñVmamZo {Xë`mZwgma H§$nZrMo A-H$m`©H$mar (Zm°Z EpŠPŠ`wQ>rìh) Am{U H§$nZrMo ñdV§Ì g§MmbH$ g§MmbH$ 
åhUyZ lr. A_aXrn (S>rAm`EZ … 00226905) `m§Mr g§MmbH$nXmdarb nwZZ}_UyH$ Mmby R>odÊ`mgmR>r gm_mÝ` R>amd nm{aV H$aÊ`mgmR>r 
{a_moQ> B©-_VXmZ àpH«$`oZo (B©-_VXmZ) Q>nmb _VnpÌH$m§Ûmao gXñ`m§Mr _mÝ`Vm H§$nZrbm hdr Amho.

E_grE n{anÌH$m§À`m AZwf§JmZo gXa Q>nmb _VnpÌH$m H§$nZr {H§$dm {S>nm°{PQ>arO/{S>nm°{PQ>ar nm{Q>©{gn§Q²>g/{b§H$ BZQ>mB©_ àm`ìhoQ> {b{_Qo>S> 
`m§MoH$So> Á`m gXñ`m§Mo B©_ob nÎmo Zmo§XUrH¥$V Ho$bobo AmhoV Am{U ewH«$dma 21 _mM© 2025 amoOr (H$Q> Am°\$ VmarI) H$m_H$mO g§nÊ`mÀ`m 
doir Z°eZb {gŠ`w{aQ>rO {S>nm°{PQ>ar {b{_Qo>S> (EZEgS>rEb) Am{U go§Q>«b {S>nm°{PQ>ar gpìh©gog (B§{S>`m) {b{_Qo>S> (grS>rEgEb) 
`m§MoH$Sy>Z {_imboë`m bm^mWu _mbH$ `mXrV/gXñ` Zmo§XdhrV Á`m§Mr Zmdo Ambobr AmhoV Ë`m gXñ`m§Zm Jwédma 27 _mM© 2025 
amoOr BboŠQ>«m°{ZH$ {aVrZo nmR>dÊ`mV Amë`m AmhoV. E_grE n{anÌH$m§À`m Amdí`H$Vm§Mo nmbZ H$ê$Z Q>nmb _VXmZ ànÌm§gh Q>nmb 
_VnpÌH$m§Mr gyMZm§À`m N>mnrb àVr Am{U àrnoS> {~PZog bImoQo> `m Q>nmb _VnpÌH$m§gmR>r gXñ`m§Zm nmR>dbo OmUma ZmhrV Am{U ^mJ 
YmaH$m§Zm {dZ§Vr Amho H$r, Ë`m§Zr Q>nmb _VnpÌH$m gyMZoV {Xboë`m gyMZm H$miOrnyd©H$ dmMmì`mV Am{U \$º$ B©-_VXmZmZo Ë`m§Mr _§Owar 
(Ë`mgmR>rMr) {H§$dm ZH$ma ({déÕ) H$idmdm.

gXa Q>nmb _VXmZnpÌH$m H§$nZrÀ`m www.zuari.in `m g§Ho$VñWimda d VgoM ñQ>m°H$ EŠñMo§OogÀ`m åhUOo Z°eZb ñQ>m°H$ EŠñMo§O 
Am°\$ B§{S>̀ m {b. À`m Am{U ~rEgB© {b{_Qo>S>À`m AZwH«$_o  www.nseindia.com d www.bseindia.com `m g§Ho$VñWimda XoIrb 
CnbãY AmhoV. VgoM Ë`mMr EH$ àV go§Q>«b {S>nm°{PQ>ar gpìh©gog (B§{S>̀ m) {b{_Qo>S> (grS>rEgEb) À`m  www.evotingindia.com `m 
g§Ho$VñWimdaXoIrb CnbãY Amho. 

H§$nZrZo B©-_VXmZ gw{dYm nwadÊ`mgmR>r grS>rEgEbÀ`m godm KoVë`m AmhoV. B©-_VXmZmÀ`m gyMZm Q>nmb _VnpÌH$m gyMZoV {Xë`m 
AmhoV.

lr. {edam_ ^Q>, H$m`©aV H§$nZr g{Md (gXñ`Vm H«$. 10454) `m§Mr Q>nmb _VXmZ àpH«$`m ñdÀN> d nmaXe©H$ {aVrZo KoÊ`mgmR>r 
AÝdofH$ åhUyZ H§$nZrÀ`m g§MmbH$ _§S>imZo Zo_UyH$ Ho$br Amho.

H§$nÝ`m H$m`Xm, 2013 À`m VaVwXr d gXa {Z`_m§À`m AZwf§JmZo Vnerb `oWo Imbr {Xbm Amho …

1. B©_obÛmao ZmoQ>rg nmR>dUo nyU© Ho$ë`mMr VmarI … Jwédma 27 _mM© 2025

2. B©-_VXmZ gwê$ H$aÊ`mMr VmarI d doi … gmo_dma 31 _mM© 2025 (gH$mir 10.00) (^m.à.doi)

3. B©-_VXmZ g§nÊ`mMr VmarI d doi … _§Jidma 29 E{àb 2025 (g§Ü`m. 5.00) (^m.à.doi)

4. B©-_VXmZ _§Jidma 29 E{àb 2025 (g§Ü`m. 5.00) Z§Va H$aÊ`mg nadmZJr Zmhr.

5. gd© gXñ`, Á`m§Mr Zmdo H$Q>-Am°\$ VmaIobm åhUOo ewH«$dma 21 _mM© 2025 amoOr gXñ` Zmo§Xdhr/bm^mWu gXñ` `mXrV Ambr
AmhoV Vo B©-_VXmZ gw{dYoMm bm^ KoÊ`mg nmÌ amhVrb. H$Q>Am°\\$ VmaIobm H$moUrhr ì`º$r gXñ` Zmhr Ë`m§Zr hr gyMZm Ho$di
_m{hVrgmR>r Amho Ago g_Omdo.

6. _VXmZ H$mbmdYr g§në`mda, grS>rEgEbÛmao B©-_VXmZ _moS²>`yb {ZH$m_r H$aÊ`mV `oB©b d Ë`mZwgma _VXmZ H$aVm `oUma Zmhr,
gXñ`mZo EH$Xm _V {Xë`mda, Ë`mbm /{Vbm Vo _V Ë`mZ§Va ~XbVm `oUma Zmhr.

7. R>amd, Amdí`H$ ~hwg§»`oZo nm{aV Pmë`mg, Vmo _§Jidma 29 E{àb 2025 amoOr åhUOo B©-_VXmZ H$mbmdYrÀ`m A§{V_ {Xder
nm{aV Pmbm Amho Ago J¥{hV Yabo OmB©b.

8. Q>nmb _VnpÌH$m§Mo {ZH$mb H§$nZrÀ`m Zmo§XUrH¥$V H$m`m©b`mV ~wYdma 30 E{àb 2025 amoOr Omhra Ho$bo OmVrb Am{U VgoM Vo
Zmo§XUrH¥$V H$m`m©bm`À`m gyMZm \$bH$mda bmdbo OmVrb d H§$nZrÀ`m  www.zuari.in `m g§Ho$VñWimda àX{e©V Ho$bo OmVrb.
gXa {ZH$mb ñQ>m°H$ EŠñMo§Oogbm H$idbo OmVrb.

9. go§Q>«b {S>nm°{PQ>ar gpìh©gog (B§{S>`m){b{_Qo>S> (grS>rEgEb) B©-_VXmZ {gñQ>r_Ûmao BboŠQ>«m°{ZH$ nÕVrZo _VXmZ H$aÊ`mgmR>rÀ`m
gw{dYog§~§Yr Agbobo gd© {ddmX d Mm¡H$í`m lr. amHo$e Xidr, d{að ì`dñWmnH$, go§Q>«b {S>nm°{PQ>ar gpìh©gog (B§{S>`m){b{_Qo>S>,
E-{d§J, 25dm _Obm, _°aoWm°Z â`wMaoŠg, _\$Vbmb {_b H§$nmD$§S>, EZ E_ Omoer _mJ©, bmoAa naob (nyd©), _w§~B©-400013
`m§Zm CÔoeyZ H$amdm {H§$dm helpdesk.evoting@cdslindia.com `oWo B©_ob nmR>dmdr {H§$dm  Q>mob \$«r H«$. 1800 21 09911
`mda g§nH$© H$amdm. d¡`{º$H$ eoAaYmaH$ Á`m§Zr EZEgS>rEbH$S>o S>r_°Q> ñdénmV {gŠ`w[aQ>rO YmaU Ho$bobo AmhoV d Ë`m§Zm bm°JBZ
H$aÊ`mVH$moUË`mhr Vm§{ÌH$ g_ñ`obm gm_moao Omdo bmJV Agë`mg Ë`m§Zr evoting@nsdl.co.in `mda EZEgS>rEb hoënS>oñH$bm
B©_ob nmR>dyZ {dZ§Vr H$amdr qH$dm 022-48867000 d 022-24997000 da g§nH©$ H$amdm.

B©_ob nÎ`mMr Zmo§XUr

H§$nZrMo gXñ`, Á`m§Zr Ë`m§Mo ~amo~a B©_ob nÎmo AOyZhr Zmo§XUrH¥$V {H§$dm AnSo>Qo>S> Ho$bobo ZmhrV Ë`m§Zm {dZ§Vr Amho H$r Ë`m§Zr Vo Imbrb 
nÕVrZo Zmo§XUrH¥$V / AnSo>Q> H$amdoV …

1. ^m¡{VH$ nÕVrZo eoAg© YmaU Ho$boë`m eoAahmoëS>g©gmR>r … eoAa g{Q>©{\$Ho$Q>Mr (nwT>rb d _mJrb ~mOy) ñH°$ÝS> àV, n°ZMr àV
(ñd-gmjm§{H$V), AmYma H$mS>m©Mr àV (ñd-gmjm§{H$V) `m§gh \$mo{bAmo H«$., eoAahmoëS>aMo Zmd, _mo~mB©b H«$., B©_ob Am`S>r Or
Zmo§XUrH¥$V H$amd`mMr Amho Agm Vnerb {Xbobo \$m°_© Am`EgAma-1 _Yrb {dZ§Vr nÌmMr ghr Ho$bobr àV B©_obÛmao H§$nZrÀ`m
shares@adventz.com `oWo / rnt.helpdesk@linkintime.co.in `oWo AmaQ>rE H$amdr dm nmR>dmdr. gXñ` H§$nZrÀ`m
http://www.zuari.in/investorkyc_compliance `m g§Ho$VñWimdê$Z gXa {d{hV \$m°_© S>mD$ZbmoS> H$ê$ eH$Vrb.

2. S>r_°Q> eoAahmoëS>g©gmR>r … H¥$n`m Vw_À`m {S>nm°{Par nm{Q>©{gn§Q> (S>rnr) bm g§nH$© H$am Am{U Vw_Mm B©_ob nÎmm Zmo§XUrH¥$V H$am d
Vw_À`m S>rnrZo {Xboë`m g„²`mZwgma àpH«$`oZo Vw_Mo {S>_°Q> AH$mD$§Q>_Yrb ~°§H$ ImVo Vnerb Zmo§XUrH¥$V H$am.

PwAmar A°J«mo Ho${_H$ëg {b{_Qo>S>H${aVm
ghr/-

Aer~m naoam
H§$nZr g{Md

{X. … 27 _mM© 2025

2 {d{dYewH«$dma,
28 ‘mM© 2025

O§J_ _Îmm§À`m {dH«$sgmR>r {Z{dXm gyMZm
B©-{bbmdmÛmao `w{Z`Z ~±H$ Am°\$ B§{S>`mÀ`m Vmã`mV Agboë`m O§J_ _Îmm§À`m {dH«$sgmR>r AO© _mJ{dbo AmhoV.

emIm Zmd … `yE_E\$~r Jmodm Am{U g§nH©$ H«$. … 9935771859

O§J_ _Îmm§Mm Vnerb Zm|XUr àH$ma Zm|XUr H«$. Zm|XUr VmarI amIrd qH$_V (é.) B©E_S>r (é.)

{\«$qOJ `w{ZQ> (H$moëS> ê$_)
é_ AmH$ma (34’ bm§~r 20’ é§Xr 9’ C§Mr)
A±Q>r é_ AmH$ma (6’ bm§~r 12’ é§Xr 9’ C§Mr), é_ 
Vmn_mZ … -24 {S>J«r gopëg`g

CnbãY Zmhr CnbãY Zmhr CnbãY Zmhr 12,15,000.00 1,21,500.00

{dH«$sÀ`m AQ>r d eVu … (1) {bbmd Ogo Amho OoWo Amho Am{U Oo Amho Oo H$mhr Amho VËdmda B©-{bbmdmÛmao 07.04.2025 amoOr 
gH$mir 11.00 dm. KoVbm OmB©b.
BÀNw>H$ IaoXrXra/~mobrXmam§Zr EZB©E\$Q>r/AmaQ>rOrEg Ûmao06.04.2025 amoOr g§Ü`m. 5.00 n`ªV qH$dm Ë`mnydu ImVo H«$. 
378401980050000 Am{U Am`E\$Eggr `y~rAm`EZ 0537845 `oWo EZB©E\$Q>r/AmaQ>rOrEg Ûmao qH$dm {S>_m§S> S—>mâQ>Ûmao B©E_S>r 
O_m H$aUo Amdí`H$ Amho.
(2) `f dr ~mobrXma åhUyZ Omhra Ho$boë`m ì`º$sZo B©E_S>r a¸$_ dOm H$ê$Z {dH«$s {H$_VrÀ`m Cd©[aV aH$_oMm 100% ^aUm {bbmdmÀ`m
VmaIonmgyZ gmV {Xdgm§À`m AmV åhUOo 14.04.2025 amoOr dm Ë`mnydu H$amdm. (3) B©-{bbmd https://www.bankeauctions.
com `m nmoQ>©bÛmao 07.04.2025 amoOr gH$mir 11.00 Vo Xwnmar 1.00 `m doioV (10 {_{ZQ>m§À`m A_`m©{XV ñd`§M{bV {dñVmamgh)
KoVbm OmB©b. BÀNw>H$ ~mobrXmam§Zr Ë`m§Mo Zmd https://www.bankeauctions.com `mda Zm|Xdmdo Am{U _o. gr-dZ B§{S>`m 
àm.{b. (g§nH©$ A{YH$mar … lr. ^m{dH$ Ama n§S>çm,  _mo~m. H«$. 8866682937, _XV dm{hZr H«$. 729198112425/26, B©_ob …
Maharashtra@c1india.com) `m§MoH$Sy>Z nmgdS>© d `wOa Am`S>r _mo\$V ¿`mdm. (4) Ë`mgmR>r H$moUVohr H$maU Z XoVm {bbmd 
aÔ H$aÊ`mMm dm gdm}©ƒ ~mobr Z ñdrH$maÊ`mMm A{YH$ma ~±Ho$Zo amIyZ R>odbm Amho.(5) Ë`mnwT>rb ~mobr A§{V_ ~mobrÀ`m qH$dm gd© 
dmhZm§gmR>r R>a{dboë`m AngoQ> {H$_VrÀ`m é. 5000/- nojm H$_r Zgbobr Agmdr. (6) dmhZ {dH«$sMm ^aUm O_m H$ê$Z/ a¸$_ O_m 
H$ê$Z {dH«$s g_§V Pmë`mda gXa dmhZo Ogo Amho OoWo Amho `m pñWVrV `eñdr ~mobrXmamg {S>brìha Ho$br OmVrb.  (7) B©E_S>r Mm 
^aUm Ho$bobo A`ídr R>aboë`m ~mobrXmam§Zm {dH«$s g§_V Pmë`mda bJoMM ì`mOm{edm` B©E_S>r a¸$_ naV {_iÊ`mg nmÌ amhVrb. (8) 
VmaU R>odboë`m _ÎmoV H$mhr {S>\o$ŠQ> Agë`mg Ë`mgmR>r ~±H$ O~m~Xma amhUma Zmhr. d Ë`mgmR>r H$moUVrhr dm°°a§Q>r AgUma Zmhr. (9) 
{bbmdmV ̂ mJ KoÊ`mnydu ~mobrXma/IaoXrXmam§Zr AmaQ>rAmo H$m`m©©b`mH$Sy>Z amoS/-n°g|Oa H$a B. Mr ImVaO_m H$ê$Z ¿`mdr d nm{Hª$J MmO}
g Xo` amhVrb. AmaQ>rAm/-{d_m H§$nZr/H$moUË`mhr AÝ` A°Wmo[aQ>rbm H$moUVrhr Xo` a¸$_ Agë`mg Ë`mMm IM© ~mobrXmamZo gmogmdm. 
(10) ~mobrMr Cd©[aV a¸$_ 14.04.2025 amoOr dm Ë`mnydu O_m H$aÊ`mV `eñdr ~mobrXmamg An`e Amë`mg O_m Ho$bobr B©E_S>r
~±Ho$Ûmao Oá Ho$br OmB©b d gXa ~mobr ñdb`§M{bV [aVrZo aÔ hmoB©b. (11)  ~mobrXma, Oa Ë`m§Mr BÀN>m Agë`mg, {dH$md`mÀ`m gXa
O§J_ _Îmm nyd©doi KoD$Z AmR>dS>çmÀ`m {Xdgm§V nmhÿ eH$Vrb.

{XZm§H$ … 28.03.2025
{R>H$mU … \$m|S>m, Jmodm

joÌr` H$m`m©b`, 2 am _Obm, EbAm`gr {~ëS>tJ, 
B©S>rgr H$m°åßboŠg, nmQ>mo, nUOr, Jmodm.

Xya.H«$. … 0832-2437971/72/73/74 ({dñVma-23)

ghr/-
àm{YH¥$V A{YH$mar

`w{Z`Z ~±H$ Am°\$ B§{S>`m

~oH$m`Xm ~m§YH$m_o 15 {Xdgm§V hQ>dm
ZmJ[aH$m§Zm Km~aÊ`mMr JaO Zmhr. 
{damoYr njZoVo ̀ war Ambo_md  ̀ m§Zr n§Mm`V g§MmbZmb`mZo amÁ`mVrb {d{dY n§Mm`V g{Mdm§Zm nmR>dboë`m {ZX}em§Mr
AmR>dU H$ê$Z {Xbr. 19 _mM© amoOr n§Mm`V g§MmbZmb`mZo gd© n§Mm`VtZm AZ{YH¥$V ~m§YH$m_o AmoiIyZ Ë`mda
H$madmB© H$aÊ`mMo AmXoe {Xbo hmoVo. 6 _mM© amoOr Cƒ Ý`m`mb`mZo AZ{YH¥$V ~m§YH$m_m§Mo dJuH$aU H$ê$Z ZJanm{bH$m
d n§Mm`V joÌm§Vrb _w»` añË`m§À`m H$So>bm Agboë`m VgoM ì`mdgm{`H$ hoVy§gmR>r dmnaë`m OmUmè`m AZ{YH¥$V
~m§YH$m_m§da H$madmB© H$aÊ`mMo AmXoe {Xbo hmoVo.

nmZ 1 dê$Z
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Congress General 
Secy and MP Priyanka 
Gandhi Vadra during the 
inauguration of Vanitha 
Sangamam at Meenangadi, 
in Wayanad district, Kerala

Two-month old 
cubs born on Indian 
soil from mother 
cheetah Veera explore 
landscape at Kuno 
National Park, Shivpuri

Senior AAP leader and 
Rajya Sabha MP Sanjay 
Singh addresses a 
press conference at 
the party office in 
New Delhi

K’taka CM Siddaramaiah 
with the interim report 
by retired Justice 
Nagamohan Das on 
internal reservation for 
Dalits, in Bengaluru

PTI, NEW DELHI: An op-
position parties' delega-
tion met Lok Sabha Speak-
er Om Birla on Thursday 
to flag the "denial of op-
portunity" to Leader of 
Opposition Rahul Gandhi 
to speak in the House, as 
well as the "politicisation" 
of his asking the Congress 
leader to follow the rules 
of procedure.

Congress's deputy lead-
er in the Lok Sabha Gaurav 
Gogoi said the INDIA bloc 
delegation, comprising the 
Congress, SP, TMC, DMK, 
Kerala Congress, RJD, 
IUML, RLP and MDMK, 
met the speaker during 
the Zero Hour.

Sources said Gogoi, Con-
gress general secretary or-
ganisation K C Venugopal, 
Congress whip Manickam 
Tagore, DMK's A Raja, SP's 
Dharmendra Yadav, TMC's 
Kalyan Banerjee, and NCP 
(SP) leader Supriya Sule 
were among the MPs who 
met the speaker.

"We have given a letter, 
which was signed by many 
parties, including the RSP 
and Shiv Sena (UBT). We 
conveyed our collective 
concern and disappoint-
ment to the speaker on 
how the ruling side is vio-
lating the traditions, rules 
and culture of the House," 
Gogoi told reporters.

He said the main matter 
was the context and issue 
over which Birla made a 
statement on the LoP on 
Wednesday.

"He made a reference 
to Rule 349 and said the 
members and the LoP must 
follow this. What specific 

incident he was referring 
to was not clear. There was 
politicisation and propa-
ganda over the speaker's 
remarks. We apprised the 
speaker of how his re-
marks had been politicised 
outside," Gogoi said.

"When the LoP stood up, 
the House was adjourned. 
He was not allowed to 
speak, despite his name 
being taken in the House. 
The whole country saw 
it. LoP is a constitutional 
post. Remarks were made 
about him but he was not 
allowed to speak. There 
was no clarity on what 
incident the speaker was 
referring to but the BJP 
IT cell was politicising the 
issue," he said, terming the 
incident saddening.

The convention of allow-
ing the LoP to speak when 
they stand up has been dis-
regarded repeatedly. This 
breaks from past parliamen-
tary practices and diminish-
es the space for a healthy 
debate in the House, the 
Congress leader said.

"A well-functioning 
democracy requires the 
smooth operation of Par-
liament, where all mem-
bers, irrespective of par-
ty affiliation, are given 
an equal opportunity to 
debate, deliberate and 

Opposition flags ‘denial of 
speaking opportunity’ to LoP

discharge their constitu-
tional duties. However, cer-
tain disturbing trends have 
emerged, which undermine 
the sanctity of Parliament," 
the sources quoted the op-
position leaders as saying in 
the letter.

"The convention of allow-
ing the LoP to speak when 
they stand up has been dis-

regarded repeatedly. This 
breaks from past parliamen-
tary practices and diminish-
es the space for a healthy 
debate in the House," the op-
position letters were quoted 
as saying in their letter.

A well-functioning democracy requires the smooth 
operation of Parliament, where all members, 

irrespective of party affiliation, are given an equal 
opportunity to debate, deliberate and discharge their 
constitutional duties. However, certain disturbing 
trends have emerged, which undermine the sanctity of 
Parliament
— Opposition leaders

PTI, BENGALURU: A ses-
sions court in Bengalu-
ru on Thursday rejected 
the bail plea of Kannada 
actress Harshavardhini 
Ranya alias Ranya Rao 
in the gold smuggling 
case. This was the third 
time she failed to get the  
court relief.

According to the prose-
cution, Ranya admitted to 
using hawala channels to 
facilitate gold purchases.

In response, the au-
thorities have issued a 
notice to initiate a judi-
cial investigation, which 
they believe will uncover 
further financial irregu-
larities. The case also in-
volves Tarun Raj, an aide 
of the actor, who has been 
named as the second ac-
cused.

Officials claim that 
Ranya handed over the 
smuggled gold to a mer-
chant named Sahil Jain, 
who was arrested by 
the Directorate of Rev-
enue Intelligence (DRI) 

Ranya Rao denied 
bail a third time

Judicial probe ordered

DGP rank officer K Ram-
achandra Rao at Kempe-
gowda International Air-
port on March 3 upon her 
arrival from Dubai.

Following this, search-
es were conducted at her 
residence, where officials 
recovered gold jewellery 
worth Rs 2.06 crore and 
Indian currency amounting 
to Rs 2.67 crore.

on Wednesday. This 
brings the total num-
ber of arrests in the 
case to three.

During the hear-
ing, DRI lawyer Mad-
hu Rao revealed that 
Ranya and Raj made 
approximately 26 
trips to Dubai togeth-
er, often departing 
in the morning and 
returning the same 
evening. Before her 
arrest, the actor alleg-
edly booked a flight 
ticket for Raj, who 
then handed over the 
gold to her in Dubai.

Gold bars worth 
Rs 12.56 crore were 
seized from Ranya, 
the step-daughter of 

GOLD 
SMUGGLING 

PTI, NEW DELHI: Free-
dom of press is the cor-
nerstone of a democratic 
society, the Delhi HC ob-
served recently.

Justice Purushaindra 
Kumar Kaurav said, 

"It may be observed 
that the freedom of the 
press is a cornerstone 
of a democratic socie-
ty, and it necessitates 
a degree of latitude for 
journalists to exercise 

Freedom of press cornerstone of 
democratic society: Delhi HC

their professional judgment 
without fear of excessive le-
gal reprisal."
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