
adventz 2 ZUARI 
ZUARI AGRO CHEMICALS LIMITED 

2" November,2026 

National Stock Exchange of India Ltd, 

BSE Limited Exchange Plaza, 5th floor, 

Floor 25, P.J. Towers, Bandra-Kurla Complex, 

Dalal Street, Bandra (E). 

Mumbai - 400 001 Mumbai - 400 051 
BSE scrip Code: 534742 NSE Symbol: ZUARI 

Sub: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

With reference to the above subject, we hereby inform you that the Board of Directors at its 
meeting held today, i.e. 2" November 2026, inter alia, has considered and approved the 

following: 

1. Standalone and Consolidated Financial Results of the Company for the quarter and 

half year ended 30" September, 2026. The Statutory Auditors of the Company, M/s. 
K. P. Rao & Co. Chartered Accountants have issued Limited Review Report for the 
same. A copy of the approved results along with Limited Review Report is enclosed 

as Annexure- A. 

2. Repayment of existing ICDs of Rs. 95 Crore and availing of fresh ICDs of Rs. 100 

Crore from Adventz Finance Private Limited 

The Meeting commenced at 11.52 AM. (IST) and concluded at 1.30 P.M.(IST). 

The above announcement is also being made available on the website of the Company at 

Www.zuari.in. 

Thanking You, 

Yours Faithfully, 

For Zuari Agro Chemicals Limited 

Asheeba Pereira 
Company Secretary 

Encl.: As above 

Registered Office: Jai Kisaan Bhawan, Zuarinagar, Goa — 403 726, India 
CIN: L20121GA2009PLC006177 
Tel: + 08322592180, 2592181 

Website: www.zuari.in . Email: shares@adventz.com/ investor.relations@adventz.com



ZUARI AGRO CHEMICALS LIMITED 
Repd. Office: Ja Kioaan Bwan, Zuarinagar, Gon 483 72, CIN L2011 GATRIPLCVGITT 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016 
W Crorey 

oz Faricuars STANDALONE CONSOLIATED 
D R e e e e o Tive | Comnits | € mmnon [V i 
niet | “entes | “ented | “mdes | ended i | ded | mied | coded | eoded 

swmpnane | sumazize | somarnss | swowozs | somsmozs | svmsaess | soesnozs | sometese | sowarans | swewiess | somonazs | s1eaaese 
T v T i Vrawiied vt 

T ioeome 
@ Revene fomapertons - - - - - S| wm | esar| Lezes| Lonss | asmes| sasen 
Ot mcome 1035 woa| rose] 03] ves] wzs| oes| am| o] sl 03 

[Tott meome 105 00| i Toze| eS| amerl eiswo| Tamas| e | Tens | saee ] 2 [Espenses 
0 Cont of v mcon i omponents comsmed . . . - - E 212 399 | eoso0| 3991 | romaz| resist 
) Puchecs ofaded g Sock T - - - - - S| e | warer| sesse| x| erise| Licos: 
€1 Chunges i mcnones o e gods, nded o ook e o work- - - - - - - can|  ses| oo 1| @on| 6329 
0 Erploye et cxpese 0| om|  oss| ues| | 23] ass| ass| mus| wue]| em| e 
© Frpcrents Wi | wie|  wes| ames| a9sa| sise|  wrr|  ws| siee| ¢ sen| o 
[ e————— oo ooe| oss| oo| eor| ois sob|  asi| 2sis| oe| aves| smes 
O vl vel aml oawel aml eml  wer] s ses] om] ssowl erow 

[Toal xpenses TN TS BT 7Y MNETNTY MY Y MY Y TS Y KT T | Spsoas ] 
3 [Proe Qs b cxcptons e s o oo oprston (1) [ I R T ) Q) R R R TR B AT IETETY X ) T T 
4 [Exceptonstems - | Laonss - | vaesse| Lisss - B VLX) R RV e 
P e — = - - - - & a4l 9siof o] nes| wenl 276 
6 [Pro e efre s rom cosioning sperions (30446) o fiean] Tienie | e Liase | i | eds | iy | Teee ] iriaa| iiean | Givese 
b 

- - - - S| um 200 iseo| sies| 20| se| msn 
) Ton et o b s - - < - - P - p 3 c A 5 
e ———) - - iesw S| wesm| oos|  oanf 16| 23] tense| rares 

Income o cxpnc et - | tess | tesss| isea con|  wewr| wess] as| mwe| zies 
8 [Prots o aher s st ety o cstoningoeratons (67 wonl " Gea] vee | el wrom | wwas| 3] iiere] seese | 1sew7] venre] serse 
5 [Pro Qo) e thepeiod e rom dicntiocd operadons B “ 1 os) “ aenaen| g - - g G - 
10 Tax cxpene o docioerd oeraions . - - - 2 5 - y - " " : 
11 [Pro om) e the prid yer froms discnioned oerions (-16) B N ) N 5 B3 B - B = = 2 
12 [Prof o) forthe priod yea 8+ 11) ea] st [ Gren|_srian | ssm | wie | Tim| s | seer] 6] oaiw 
13 [Oher Comprobenive income ne o ) 

At ot il o b i o e o s 
ecmeamarmet g s o v bt ars . - - B S| o - S| em B T Yl 
o s elatin s el o e et ot oo . = - - - - . - o - em| o) 
Nt s g VIO fomnctl e N < | w07 | ias S| s | 20 
I s et A i o e e e S @) o] Teess|  aum| s S| @ - f Tesss 
P — < - - 3 0| ote| @en) osi| e 1o 

DR re————— 

oo s eang 0t i il e o ot o s - - - - - - - - - - - 
Tora O Comprbemiv Income (A2B) 0] iesel - | el - | woanl sl wees] @] s 

14 [Tott Cemprebnsv acem e fr e peiod e (1613) s6a | vasos | wvse8| e8| 9mi] s ieesr a0 [ oew | swer| sme 
15 [Promesetbumbc o 

Oumer o e cquey - . - - - - 9| uisas| wosr6| 1ss7e| sosis| srem 
Novoomirling e - 5 = : . - ow| oa0f sa| 0| we| e 

[other comprehentveincome b 
O o e cquty - . - - - - w2s | 1siss | ©30f 2691 |  @in| w@sses) [Re— B - - - . . - - 013 <] o] em 
T — 

Ovrer o e squty - - - - - - wost | zs01s| sosse| a9 | oass| sase 
Nowomtling e - - - s 4 ] 009 | oz0| 3| o] em| e 

16 [Pabdap Equiy Saee Captnt | aos| 40| ao| aec| ae| o] a0 aos| a0 an| o 
e e IR 105 pr share) 

17 [Oer Equty s per banc oo of previowsscconting yeur - 3 - - so0s2 . - - 204692 
18 [Earmip Low pershare (o INR 16 cach) 
[p— 
(4 EPS o contintng apertions ORI 
1Bk aas  oonf nmess| (s e8| e wr| mu| wie| se| usa| 2w 
2 Diwed 44| Gon| wess|  3e| ss| e so| 2| oises| 3| sa| mem 
T ———— 
1 Bk . S wsl - | e ey - - - - - - 
Hpyd - R T B O Y 5 - s : < g 
0 E25 trom cominaing and disomnnd sperntons (M) 
1. Basc )| sen|  eay| mm| we sw| -amar| e | sree| msa| aew 
2. owes () senl  ganl wmm| we wwrl | wies| wee| msa| awm 



ZUARI AGRO CHEMICALS LIMITED 
Regd. Ofce Jai Kisan Bhawan, Zuarinagas, Goa 403 126, CIN 20121 GA2009PLCO06177 

STATEMENT OF ASSETS AND LIABILITIES 
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ZUARI AGRO CHEMICALS LIMITED 
Office: Jui Kisann Bhawan, Zusrinagar, Gos 403 736, CIN-L20121GA2009PLCOO6177 

STATEMENT OF UNAUDITED CASH FLOWS FOR THE HALF YEAK ENDED SKPTEMBER 30, 1026 
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Notes: 

The above unaudited standalone financial results and consolidated financial results have been prepared in 

accordance with the Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies 

Act 2013 read with the Companies (Indian Accounting Standards) Rules 2015, as amended, from time to time. 

The consolidated financial results comprise the financial results of the Company and its subsidiaries, herein 

after referred to as "the Group" including its Joint Venture (including Joint Venture’s Subsidiary and 

Associate) as mentioned below: 

1 [ Zuari Agro Chemicals Limited (ZACL) 
Subsidiaries 

2 | Mangalore Chemicals and Fertilizers Limited (MCFL) (Ceased to be subsidiary w.e.f. 26" 

September 2025) 
3 | Zuari FarmHub Limited (ZFL) 

Joint Venture 

4 | Zuari Maroc Phosphates Private Limited (ZMPPL) 

5 | Paradeep Phosphates Limited (PPL) (subsidiary of ZMPPL) 

6 | Zuari Yoma Agri Solutions Limited (ZYASL) (associate of PPL) 

. These unaudited standalone and consolidated financial results for the quarter ended on September 30, 2026 
and year to date from April 1, 2026, to September 30, 2026, have been reviewed by the Audit Committee and 

approved by the Board of Directors of the Company in their respective meetings held on November 2, 2026. 
The Statutory Auditors have conducted ‘Limited Review’ of these results in terms of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have expressed 
unmodified report on the above results. 

During the year ended March 31, 2026 “The Composite Scheme of Arrangement between Mangalore 
Chemicals & Fertilizers Limited (“MCFL"), Paradeep Phosphates Limited (“PPL”), and their respective 
shareholders and creditors was approved by the Hon'’ble National Company Law Tribunal (“NCLT”), 
Bengaluru and Cuttack Benches, by their respective orders dated September 24, 2025 and September 26, 
2025. The respective companies filed certified true copies of the NCLT orders with the Registrar of 
Companies and the scheme has been fully implemented. 

Accordingly, the Company has considered the loss of control over MCFL effective from September 26, 2025. 

Pursuant to the NCLT Orders, the Company has transferred its investment of 2,90,37,000 equity shares in 
MCFL to Zuari Maroc Phosphates Private Limited (“ZMPPL”) at a consideration of INR 144 per share, 
aggregating to INR 418.13 crores. The related accounting effect has been recognised as on September 30, 
2025. MCFL has been derecognised as a subsidiary from that date. 

Consequent to the Scheme becoming effective, MCFL has been amalgamated with PPL, and in accordance 
with the approved share-exchange ratio, the Company has received 6,54,33,846 equity shares of PPL in 
exchange for its investment in MCFL. The effect of such exchange has been considered as on September 30, 
2025. 

Consequent to the derecognition of MCFL, the figures for the quarter ended 30 September 2026 are not 
comparable with the corresponding previous year quarter ended 30 September 2025 for the consolidated 

financial results. 



6. During the year ended March 31, 2026, the Company entered into a Business Transfer agreement (BTA) dated 

August 29, 2025, with Mangalore Chemicals and Fertilizers Limited “MCFL" regarding the sale and transfer 

of its granulated single super phosphate plant situated at Mahad, Maharashtra and business relating thereto on 

a slump sale basis, for a consideration aggregating to INR 72.75 Crores. On 30" September 2025, the 

Company consummated the transaction and recognized gain of INR 9.32 Crores as exceptional Item. As 

required by Ind-AS 105 "Asset Held for Sale and Discontinued Operations" the disclosure of the impact of 

the above-mentioned BTA as discontinued operations after eliminating intercompany transactions is as 

follows: 

Standalone - 

Particulars 3 months 3 months 3 months 6 months 6 months | Year ended 
ended ended ended ended ended 

30/09/2026 30/06/2026 30/09/2025 | 30/09/2026 | 30/09/2025 | 31/03/2026 

Total Income - & 18.48 - 19.47 19.47 

Total Expenses - 5 19.10 = 22.14 22.14 

Profit / (loss) for the - = (0.63) - (2.67) (2.67) 
period / year from 
discontinued operations 
Tax expense of - - - - - - 

discontinued operations 

Profit / (loss) for the - - (0.63) = 2.67) (2.67) 
period / year from 
discontinued operations 

Consequently, the company has regrouped its financial results for the previous comparative quarters. 

7. OnNovember 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, 

the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health 
and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & 
Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to 
changes in regulations. The Company has assessed and disclosed the incremental impact of these changes on 
the basis of the best information available, consistent with the guidance provided by the Institute of Chartered 
Accountants of India. Considering the materiality and regulatory-driven, nonrecurring nature of this impact, 
the Company has presented such incremental impact as Exceptional Item during the year ended March 31, 
2026. 

Accordingly, net charge of INR 0.05 Crores in the standalone financial statement and INR 4.93 Crores in the 

consolidated financial statement has been recognised as an "Exceptional Item" during the year ended March 
31, 2026. For the quarter ended September 30, 2026, employee benefit expenses have been recognised on an 

ongoing basis considering the provisions of the Code. 

8. During the quarter ended June 2026, the Company had received a demand notice of INR 29,645.99 lakhs vide 
letter dated 21.04.2026 from the Office of the Executive Engineer WD IV DDW Fatorda, GOA towards 
arrears of water/sewerage charges. Without prejudice to its rights and remedies available in law, and purely 
to demonstrate its bona fides, the company has independently computed the differential liability and 
recognized INR 75,81,000 during the year ended March 31, 2026. For the remaining amount, the Company 
strongly disputes the aforesaid demand and approached High Court of Bombay at Goa. The plea was allowed 
by High Court on 14" July 2026 to appoint an Arbitrator to settle the dispute. The arbitration proceedings 
have commenced and are ongoing. Hence, 1o provision has been created for the remaining amount. 



9. The company is currently evaluating new strategic business opportunities to strengthen its operational and 

financial position and create sustainable revenue streams. 

10. Previous period/year figures have been re-grouped/re-classified wherever necessary, to confirm the current 

period’s classification in order to comply with the requirements of the amended Schedule III to the Companies 

Act, 2013, 

For and on behalf of Board of Directors 

Nitin M Kantak 
Managing Director 

DIN: 08029847 

Date: November 2, 2026 

Place: Kolkata 



K. P. RAO & (‘O. 'Poornima’, lind Floor, 25, State Bank Road, 

CHARTERED ACCOUNTANTS Bangalore - 560 001. Karnataka, India. 

K.P.RAO K. VISWANATH 
Phone 080 - 25587385 / 25586814 

H.N. ANIL . 
BIPRASHANTH Fax 080 - 25594661 

MOHAN R LAVI P. RAVINDRANATH E-mail info@Kkprao.co.in 

Independent Auditor’s Review Report on the Quarter ended & Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligation & Disclosure Requirements) Regulations, 2015, as amended 

Review Report 

To 

The Board of Directors 
Zuari Agro Chemicals Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Zuari Agro Chemicals Limited (the “company”) for the Quarter ended September 30, 

2026 and year to date from April 1,2026 to September 30,2026 (The “Statement”) 

attached here with, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, as amended (the “Listing Regulations) 

2. This Statement which is the responsibility of the Company’s Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting standard 34 (Ind 

AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE 2410). “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review of 

interim financial information consists of making inquiries primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Branches 

Hyderabad : 3rd Floor, D1, 6-3-652, Kautilya, Somajiguda, Hyderabad - 500 082 Ph.: 040-23322310 

Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017. Ph.: 0821-4271908 

Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45511564



K. P. RAO & CO. 
CHARTERED ACCOUNTANTS 

Continuation Sheet 

4. Based on our review conducted as above nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with the recognition 

and measurement principle laid down in the aforesaid Indian Accounting Standards ("Ind 

AS") specified under Section 133 of the Companies Act 2013 as amended, read with 

relevant rules issued there under and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulation including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For K.P.Rao & Co 

Chartered Accountants 
i ’s Registration No.003135S 

Prashanth § 
Partner 
Membership Number: 228407 

Place: Bengaluru 

Date: 02-11-2026 

UDIN: 262284070VUTHM3029



K. P. RAO & CO. ‘Poornima’, lind Floor, 25, State Bank Road, 
CHARTERED ACCOUNTANTS Bangalore - 560 001. Karnataka, India. 

K. P.RAO K. VISWANATH 
HN.ANIL S. PRASHANTH Phone  : 080 - 25587385 / 25586614 

Fax 080 - 25594661 MOHAN R LAVI P. RAVINDRANATH E-mail : info@kprao.co.in 

Independent Auditor’s Review Report on the Quarter ended and Year to Date 

Unaudited Consolidated Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report 

To 
The Board of Directors 
Zuari Agro Chemicals Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Zuari Agro Chemicals Limited (the "Holding Company") and its subsidiary (the 
Holding Company and its subsidiary together referred to as "the Group"), its joint venture 

for the Quarter ended September 30, 2026 and year to date from April 1, 2026 to 

September 30, 2026 (the "Statement”) attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations™). 

2. This Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE)2410. “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identifi 

in an audit. Accordingly, we do not express an audit opinion. 

Branches 

Hyderabad : 3rd Floor, D1, 6-3-652, Kautilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310 

Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017. Ph.: 0821-4271908 
Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45511564



K. P. RAO & CO. 
Continuation Sheet 

CHARTERED ACCOUNTANTS 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Zuari Agro Chemicals Limited 
Subsidiaries 

Mangalore Chemicals and Fertilizers Limited (MCFL) (Ceased to be subsidiary w.e.f 
from 26t September 2025.) (Currently Paradeep Phosphates Limited - Mangalore Unit| 
Zuari Farmhub Limited 

| Joint Venture 
Zuari Maroc Phosphates Private Limited o 
Paradeep Phosphates Limited (subsidiary of Zuari Maroc Phosphates Private Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS") specified under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. Other Matter 

The accompanying Statement includes the unaudited financial results/statements and other 
financial information, in respect of: 

One subsidiary, whose interim financial results reflect total assets of Rs 811.19 crores as at 

September 30th 2026 and total revenues of Rs. 398.54 crores for the quarter ended 30t 
September 2026 and Rs 1014.35 crores year to date, total net profit/(loss) after tax of 
Rs.18.14 crores for the quarter ended 30t September 2026 and Rs 62.43 crores year to date 
and total comprehensive income / (loss) of Rs. 18.14 crores, for the quarter ended 30t 

September 2026 and Rs 62.43 crores year to date respectively, and cash flow (net) of Rs. 

17.47 crores for the period from April 15t 2026 to 30t September, 2026 as considered in the 

consolidated unaudited financial Statement reviewed by us. 
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ii) We did not review the interim financial results of one joint venture included in the 
consolidated unaudited financial results, whose interim financial results reflect the Group’s 
share of net profit/(loss) after tax of Rs. 28.35 crores and Rs. 119.85 crores and total 
comprehensive income/(loss) of Rs. 28.7 crores and Rs. 120.36 crores for the quarter ended 
30th September 2026 and for the period from 1st April 2026 to 30th September 2026 
respectively, as considered in the consolidated unaudited financial results. These interim 
financial results have been reviewed by other auditors, whose reports have been furnished 
to us by the Management. Our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this joint venture, is based solely on the 

reports of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For K.P. Rao & Co 
Chartered Accountants 

's Registration No. 003135S 

Prashanth S 
Partner 
Membership Number: 228407 

Place: Bengaluru 

Date: 02-11-2026 

UDIN: 26228407RAZSLB3537
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