
May 8, 2014

BSE Limited,
Floor 25, P,J, Towers
Dalal Street
Mumbai400 001

Stock Exchange of India Limited
e Plaza,

Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

Dear Sirs,

Sub : Outcome of the Board Meeting

The Board at its meeting held on Bth May, 2014,

i) approved the Audited Financial Results for the year ended 31't March, 20!4. A copy of
the appncved results for the year ended 31st March, 2014 is enclosed herewith.

ii) recommended a dividend of 10o/o i.e. Rs. 1.00 per share. The same will be paid, if
declared at the ensuing Annual General Meeting.

iii) Mr. K.G. Prabhu, has been appointed as Company Secretary of the Company w.e,f 2nd
May, 2014.

Thanking you,

Yours faithfully,
FOT ZUARI GLOBAL LIMITED

--gCtL* , \  C-  sr .&-L-  ,
H.C. Shah
General Manager - Finance & Accounts

Encl : As Above

ZUARI GLOBAL LIMITED
(Formerly known as Zuari Industries Limited)

Registered Office : Jai kisaan Bhawan, Zuarinagar, Goa - 403 726, lndia.



ZUARI GLOBAL LIMITED
Regd Offi ce : Jai Kisaan Bhaw an, Zuarinagar, Goa -403 7 26

AUDITf,,D FINANCIAL RESULTS FOR THE YEAR ENDED 3IST MARCH.2014
where othe ruise str.ed)
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Segmentwise Revenue, Results and Capital Employed for the year ended Jlst NIarch 2014

Rs. in Crores
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Note:

The Company has started business ofland development and construction thereon in the quarter, hence information given

year to date in standalone results.
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Zuari Global Limited

Notes to Accounts

1. The Company is primarily engaged in the business of trading of Pesticides & Complex

Fertilisers and in current year ventured into the business of development of land and

construction thereon for commercial purposes, accordingly segment disclosure are

given as per the Accounting Standard (AS) 17 issued by the Institute of Chartered

Accountants of India.

2. During the quarter, the Company has invested Rs.20 crores in equity share capital of

two wholly owned subsidiary companies. During the quarter, the Company has sold its

investment in MCA Phophates Pte Ltd, Singapore (a joint venture) for Rs. 101.85 crores.

3. Exceptional items for the current quarter in standalone results include provision for

diminution in the value of long term investments of Rs. 2.59 crores.

4. Tax expenses is net / inclusive of deferred tax effects, MAT credit entitlement and tax

adjustments for earlier years.

5. The figures of the last quarter are the balancing figures between audited figures in

respect of the full financial year upto 31"t March, 2OI4 and the unaudited published

year to date figures upto 3l"t December, 2013, being the date of end of the third quarter

of the financial year which were subjected to review by the auditors.

6. The Board of Directors have recommended dividend Re. l/per equity share of Rs. 10

each.

7. The Consolidated Financial Statements are prepared in accordance with the principles

and procedures for the preparation and presentation of consolidated accounts as set

out in the Notified Accounting Standards (AS 21, AS 23 and AS 27) by Companies

Accounting Standards Rules, 2006 (as amended).

8. The auditors of the Company in their report on standalone and consolidated financial

statement for the year ended 31st March,2Ol4, have invited attention to non provision

for diminution in the value of investment in equity shares of Nagarjuna Oil Refinery

L imi ted ,whosepresentmarke tva lueason31"1  March ,2Ol4  wasRs.  10 .56crores  as

against the cost of Rs. 69.44 crore. This being a long term investment in the said

company, no provision is required there against. These shares were allotted to the

pompany consequent to the demerger of the fertiliser business of Nagarjuna Fertiliser

;c
Chemicals Limited (NFCL). The demerged fertiliser business is now in the resulting

lat

cdff,anv (erstwhile Kakinada Fertilisers Limited) which has now been renamed as



Nagarjuna Fertilisers and Chemicals Limited (NFCL). The Company holds 3,22,67,741

equity shares in NFCL which are yet to be listed on the stock exchange pending receipt

of permission from Securities Exchange Board of India. Ttrese shares are carried at d

value of Rs.21.15 crores.

9. Under section 133A of the Income Tax Act 196f , ttre Income tax department carried out

a survey at the Company's premises in February, 2014. The Company has obtained

partial relief from Commissioner of Income Tax (Appeals) on the assessment orders for

earlier yea-rs passed by the Assessing of{icer. The Company has provided Rs. 27.99

crores being income tax liability and Rs. II.l7 crores as interest thereon, which has

been disclosed under exceptional item in the results.

I0. Exceptional items in Consolidated results for the current year includes Rs.12.05 crores

being profit on dilution / divestment of stake in joint ventures.

1 l. Previous period's / year's figures have been regrouped wherever necessarJr.

l2.The audited financial results have been recommended by the Audit Committee at its

. meeting held on 8th May, 2OT4 and, approved by the Board of Directors at its meeting

held on the same dav.

Date : 8h May 2OI4
Place : Gurgaon

For and on behalf of the Board of Dlrectors

Whole-time Director



S.R. Berusor * Co. LLP
Chartered Accountants

Auditor's Report on Quarterly Financial Results and year to
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Zuari Global Limited.

t .

Golf  View Corporate Tower-B
Sector-42,  Sector  Road
Gurgaon -122  002 ,  Ha ryana ,  I nd ia

Tel  :  +91 724 464 4OOO

D!%' iidsil11'"udf ?B% compa ny

2.

We have audited the quarterly financial results of Zuari Global Limited for the quarter ended
Marclr 31,2014 and the financial results forthe year ended March 31,2014, attached herewith.
being submitted by the Company pursuant to the requirement of Clause 4l of the Listing
Agreement, except for the disclosures regarding 'Public Shareholding' and 'promoter and
Promoter Group Shareholding' which have been traced from disciosures made by the
management and have not been audited by us. The quarterly financial results are the derived
figures between the audited figures in respect of the year ended March 3l,20l4and the published
year-to-date figures up to December 31,2013, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for the quarter
ended March 3l,20l4have been prepared on the basis of the financial results for the nine-month
period ended December 37,2013, the audited annual financial statements as at and for the year
ended March 31,2014, and the relevant requirements of Clause 4l of the Listing Agreement and
are the responsibility of the Company's management and lrave been approvealyitre Board of
Directors of the Company. Our responsibility is to express an opinion on these financial results
based on our review of the financial results for the nine-month period ended December 31,
20l3which was prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, notified under the
Companies Act, 1956 read with General Circular 0812014 dated 04April 2014, issued by the
Ministry of Corporate Affairs and other accounting principles generally accepted in India; our
audit of the annual [financial statements as at and for the year ended March 31,2014;and the
relevant requirements of Clause 4l of the Listing Agreement.

We conducted our audit in accordance with the auditing standards gerrerally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable asiurance about
whetherthe financialresults are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

As referred in Note 7(a) of the financial results, the Company is canying investments of Rs.
6944'09 lacs in the equity share capital of Nagarjunu Oil Refinery Limited fVOrul, whereof the
market value at the year-end is Rs. 1,056.041acs. These shares were allotted to the Company
consequent to demerger/ merger scheme of Nagarjuna Fertiliser and Chemicals Limited fUFCi
The Company further holds 32267741 equity shares in NFCL which are yet to be listed on the
stock exchange pending receipt of permission from Securities Exchange Board of India. These
equity shares irt NFCL are carried at value of Rs. 2115.39 lacs. Thi Company has not mqde
provision for diminution in the volue of investment in NROL, in view of long term strategic
investments in the said company and upon which we are unable to commint on includlng
consequential fficts, ,f ony, the accompanyingfinancial statements.

3.

A
a . In our opinion and to the best of our information and according to tlre explanationsgiven to us

these quarterly financial results as well as the year to date results:



S.R. Bnrusot&Co. LLP
Chartered Accountants

ii. except for the possible effects of the matter described in paragraph 3,above,give
and fair view of the net loss/profit and other financial information for the quarter
March 3l,20l4and for the year ended March 31,2014.

5. Further, read with paragraph I above, we report that the figures for the quarter ended March 3 l,
2014 represent the derived figures between the audited figures in respect of the financial year
ended March 3l,20l4and the published year-to-date figures up to December 3 i, 2013, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph I above, as required under Clause al(I)(d) of the Listing
Agreement.

6. Further, read with paragraph I above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number:

a true
ended

Partner
Membership No.:87921

Place: Gurgaon
Date:May 8,2014


