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SBI loses Street favour
after earnings stumble

> NIM pressure, treasury
losses spark selloff |

NIKITA VASHISHT
New Delh, 11 May

State Bank of India (SBI) shares
plunged on the bourses on Monday
after analysts trimmed earnings
estimates and target prices for the
stock. This came after the country’s
largest public-sector bank (PSB)
reported a miss on the bottom line
in its fourth-quarter (January-
March/Q4) results for the previous
financial year (2025-26/FY26).

SBI stock declined 4.52 per cent
on the BSE on Monday, taking its
two-day fall to 10.8 per cent. By
comparison, the Sensex settled
1.7 per cent lower on Monday.

SBI’s net profit rose 5.6 per cent
year-on-year (Y-o-Y), but fell 6.4 per
centquarter-on-quarter (Q-o-Q), to
19,684 crore. Growth was capped
by a sharp contraction in its net
interest margin (NIM), which
slipped below 3 per cent, and higher
treasury losses. Its net interest
income (NII) grew 4 per cent Y-0-Y,
but declined 1 per cent Q-0-Q to
344,380 crore, missing estimates
despite strong growth in loan book.

SBI’s loan book swelled 17.2 per
cent Y-0-Y in Q4, while deposits rose
11 per cent Y-0-Y. Yet, NIM fell to
2.8 per cent amid the transmission
of repo rate cuts. The bank’s provi-
sions declined 55.4 per cent Y-0-Y
and 36.3 per cent Q-0-Q to 32,870
crore, though fresh slippagesroseto
35,548 crore from 4,860 crore in
the previous quarter.

Steadying the lending wheel
The management guided for credit
growth of 13-15 per cent going for-
ward and expects to sustain
domestic NIM above 3 per cent in
2026-27 (FY27), with return on
assets (RoA) staying above 1 per
cent. The bank maintained its
credit cost guidance at 50 basis
points (bps).
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Analysts dial back SBI forecasts
Motilal Oswal Financial Services | Buy
| Target price: 31,300
SBI's Q4 results presented a mixed
picture, with NIl and NIM hit by full
repo rate transmission, cuts in the
Marginal Cost of Funds-based
Lending Rate (MCLR), and the
migration of select corporate loans
from MCLR-linked pricing to treas-
ury bill (T-bill)-linked rates.
Treasury profits were also weak
due to a spike in bond yields during
the quarter. Moreover, higher slip-
pages in Q4 were attributed to sea-
sonality, a trend seen across PSBs.
“Wetrim our earnings estimatesby 3
per cent for FY27 and 5 per cent for
2027-28 (FY28) as we cut our NIM

> Stock plunges 11% in
2 days after Q4 miss

RANCH

estimates, partly offset by lower
provisions. We estimate FY27 RoA/
return on equity (RoE) at 1 per cent/
15.3 per cent,” the brokerage said.

Systematix Institutional Equities| Buy
| Target price: 31,250

Systematix Equities cut its NII pro-
jections by 3.2 per cent for FY27 and
2.2 per cent for FY28. However, it
raised its pre-provision operating
profitestimates by 1.1 percenteach,
and net profit estimates by 3.4 per
cent each for FY27and FY28.

Emkay Global Financial Services | Buy
| Target price: 1,225

SBI reported strong credit growth of
17.2 per cent Y-0-Y and 5.4 per cent Q-
0-Q, beating system growth as well as
itsown guidance. Though growth was
broad-based, higher corporate gro-
wth — including low-yielding over-
seas loans benchmarked to T-bills —
and the full impact of the recent repo
rate cut led to a sharp 18 bps contrac-
tion in NIM to 2.8 per cent in Q4.

“We trim FY27 earnings esti-
mates by 6 per cent, but expect the
banktodeliver healthy broad-based
credit growth and a normalised RoA
of around 1 per cent and RoE of
15 per cent,” the brokerage said.

More on business-standard.com
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NSE’s electronic gold
receipts: What to check
before investing

HIMALI PATEL

The National Stock Exchange of
(NSE) launched trading in elec-
tronic gold receipts (EGRs) on May
4, 2026. Investors should un-
derstand the structure, costs, bene-
fits, and limitations of this product
before taking exposure to it.

How EGRs work
EGRs are dematerialised secur-
ities. “These certificates are backed
one-to-one by physical gold of cer-
tified purity stored in Securities
and Exchange Board of India
(Sebi)-accredited vaults,” says
Harish Sharma, associate director,
Sanctum Wealth. They allow inves-
tors to buy and sell gold in elec-
tronic form on the NSE. EGRs can
be held in a demat account. Inves-
tors must have an account with a
broker that offers EGR trading.
Once an order is placed, an
equivalent amount of gold is ver-
ified for purity and deposited in a
vault. “The gold is then converted
into an EGR and credited to the
investor’s demat account,” says
Mahendra Luniya, chairman,
Vighnaharta Gold, a gold trading
platform. EGRs can be sold on the
exchange whenever required.
“They can also be redeemed for

physical gold,” says Sharma.

Factor in expenses
EGRs don’t have an expense ratio,
but they are not free of cost. “EGR
investors will incur brokerage and
exchange transaction charges.
They will also have to bear demat
account charges and vaulting
expenses,” says Anand K Rathi,
cofounder, MIRA Money.
Physical delivery will involve
additional costs. “Goods and ser-
vicestax (GST) may apply if EGR is
converted into physical gold.
Making or delivery costs may also
have to be paid for physical
redemption,” says Amit Suri,
founder and chief executive officer
(CEO), AUM Wealth.

Storage and purity benefits
EGR investors do not have toworry
about purity. “They are backed by
gold of standardised 995 and 999
purity,” says Suri. EGRs also elim-
inate the risk of storing physical
gold at home or incurring locker
fees. Sharma points out that
exchange-based trading can lead
to improved price discovery.
EGRsoffer asecure and guaran-
teed settlement (T+1) mechanism
through the National Clearing Cor-
poration. They are available in

Track the costs

Cost head Amount

Vault cost 15 per kg/day
GST 3% GST applicable

on physical gold
delivery

Demataccount  X0-500 per year*

cost

Brokerage cost  Around 0.5% or
according to
broker pricing

Delivery cost Not clearly
specified currently

*Varies by account type and broker
Source: Vighnaharta Gold

multiple denominations, starting
from as small as one milligram and
goinguptoonekilogram. “EGRsare
expected to make gold accessible to
awider audience,” says Luniya.

EGRsoperatewithin aregulated
ecosystem involving Sebi, NSE,
National Securities Depository
Limited (NSDL), and vault man-
agers. Investors will be protected by
the regulatory framework. Luniya
says that EGRs may, in the future,
enable instant digital gold loans
through electronic marking of lien.
Regional differences in gold prices
could diminish.

Liquidity may take

time to develop

Market depth and investor partici-
pation are likely to develop grad-
ually. “Limited trade volumes
initially may lead to wider bid-ask
spreads and less pricing efficiency,”
says Rathi. He adds that EGRs could
gradually become cost-efficient as
liquidity improves. Storage costs,
delivery fees, and GST on physical
redemption could erode returns.

EGRs versus gold ETFs
EGRsdo not have an expense ratio.

“EGRs may work out to be cheaper
than exchange-traded funds (ETFs)
over long holding periods because
there is no recurring mutual fund-
style expense ratio,” says Rathi.
Gold ETFs and fund-of-funds
(FoFs) have a tracking error, which
means their returns may differ
from actual gold prices. FoFs carry
an extra layer of cost. EGRs can be
converted into physical gold.
“This option is not available to
retail investors in the case of gold
ETFs and FoFs,” says Gnanasekar
Thiagarajan, director, Comm-
trendz Research. Harsh Vira, chief
financial planner and founder,
FinPro Wealth, points out that
gold ETFs and FoFs are more
established and liquid. Gold FoF
investors do not require a demat
account and can invest through
systematic investment plans.

Checkstorun

Assess trading volumes and
liquidity before investing. Also
check storage, brokerage, and
delivery-related charges. “Under-
stand the operational complexities
around physical conversion, vault-
ing and settlement,” says Rathi.
Suriaddsthat those seeking physi-
cal redemption should account for
GST and delivery-related costs.

Use for long-term exposure
Thiagarajan opines that the prod-
uctisideal for retail investorsinter-
ested in holding gold and later
converting it into a physical asset.
“Beginners, passive investors, and
SIP-focused investors may find
gold ETFs or FoFs simpler and
more liquid,” says Vira. Be alert
towards bid-ask spreads. “Start
with limited exposure until liquid-
ity improves,” says Vira.

The writer is a Mumbai-based
independent journalist

Form 168 replaces Form 26AS: Step-by-step process to download

Under the new Income Tax Act,
2025, Form 26AS has been
replaced by Form 168, though
many taxpayers still call it Form
26AS or the Annual Information
Statement (AIS). The document
contains details related to tax

deducted atsource (TDS), refunds,
advance tax payments and high-
value financial transactions linked
to ataxpayer’s PAN.

Here’s how taxpayers can
download Form 168 online:
@ Visit Income Tax e-Filing portal

e Login using PAN, Aadhaar-
linked credentials or user ID
e Click on the ‘e-file’ tab

@ Select ‘ITncome Tax Returns’
@ Click on ‘View Form 26AS’
o The portal will redirect
users to the TRACES website

o Clickon ‘Proceed’ on

the pop-up screen

@ Select “View Tax Credit
(Form 26AS)’

@ Choose the assessment year
@ Click on ‘View/Download’ to
access the statement

Read full report here: mybs.in/2g69sY5

ARSS INFRASTRUCTURE PROJECTS LIMITED
Registered Office: Plot No.: 38, Sector-A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar-
751010, Odisha, India, CIN: L141030R2000PLC006230, Tel No.: +91-0674-2602763,
ARSS E-mail: cs@arssgroup.in, Website: www.arssgroup.in

NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING OF THE COMPANY TO BE
CONVENED THROUGH VIDEO CONFERENCING (VC) OR OTHER AUDIO VISUAL MEANS
(OAVM) AND REMOTE E-VOTING INFORMATION.

Notice is hereby given that Extra-Ordinary General Meeting (EGM) of ARSS Infrastructure Projects Limited will be held
through Video Conference (VC)/Other Audio Visual Means (OAVM) on Tuesday 09th June, 2026 at 11:30 A.M. (IST) to
transact the business as set out in the Notice of EGM, which is being circulated for convening the EGM, In compliance with
the section 100 & 108 of Companies Act, 2013, other applicable provisions of the Act, Secretarial Standard on general
meeting (SS-2) issued by the Institute of Company Secretaries of India as per latest General Circular No.: 03/2025 dated
September 22, 2025 issued by Ministry of Corporate Affairs ("MCA") read together with all other previous circulars issued by
MCA in this regard (collectively referred to as "MCA Circulars") and Securities and Exchange Board of India ("SEBI") Vide its
latest Circular No.: SEBI/HO/CFD/CFD-PoD- 2/P/CIR/2024/133 dated October 3, 2024 read together with all other previous
circulars issued by SEBI in this regard ("SEBI") Circulars and the applicable provisions of the Companies Act, 2013 and
Securities and exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, to transact the
businesses that will be set forth in the Notice calling the EGM, without the presence of the of the members at a common
venue. The deemed venue for the EGM shall be registered office of the company.

In accordance with the aforesaid circulars, Notice of Extra-Ordinary General Meeting (EGM) will be sent only by electronic
mode to those members whose email addresses are registered with the Company/ Depositories in due course of time and the
same shall also be available on the company's website www.arssgroup.in, website of the Stock Exchanges i.e. BSE Limited
and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and the EGM Notice
shall also be available on the website of NSDL (agency for providing the e-voting and Remote E-voting facility) i.e.
www.evoting.nsdl.com. Members can attend and participate in the EGM through the VC/OAVM facility only. The instructions
for joining the EGM are provided in the Notice of the EGM. Members attending the meeting through VC/OAVM shall be
counted for the purpose of reckoning the quorum as per section 103 of the Companies Act, 2013.

Members holding shares in physical form, who have not registered their e-mail address may get their email address and
mobile number registered with Bigshare Services Private Limited (RTA), by furnishing Form ISR-1, Form ISR-2 and SH-13
(available on the Company's website at https://arssgroup.in) along with the necessary attachments mentioned in the said
forms to Bigshare Services Private Limited (RTA) at Office No.: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura
Centre, Mahakali Caves Road, Andheri (East) Mumbai 400093. Alternatively shareholders may send the duly filled forms by
e-mail to Bigshare at investor @bigshareonline.com or upload on their web portal https:/www.bigshareonline.com/resources-
sebi_circular.aspx#parentHorizontalTab3, provided in both cases the documents furnished shall have digital signature of the
holders. This will enable the shareholders to receive electronic copies of the EGM Notice.

Members will have an opportunity to cast their vote(s) remotely on the businesses as set forth in the Notice of the EGM
through remote e-voting. The manner of remote e-voting for members holding shares in dematerialised mode, physical mode
and members who have not registered their email addresses is provided in the Notice of the EGM. The facility for e-voting will
also be provided during the EGM. Members attending the EGM, who have not cast their votes through remote e-voting, will
be able to vote during the meeting.

The company is providing remote e-voting facility (“remote e-voting") to all its members to cast their votes on all resolutions
as set out in the Notice of EGM. Additionally, the company is providing the facility of voting through e-voting system during the
EGM (e-voting). Detailed procedure for remote e-voting / e-voting is provided in the Notice of EGM.

In case of any query / grievance with respect to Remote E-voting, members may refer to the Frequently Asked
Questions (FAQs) for Shareholders and Remote E-voting User Manual for Shareholders available under the Downloads
section of NSDL's e-voting website or contact:

(@) Mr. Amit Vishal, AVP, NSDL, Trade World, "A" Wing, 4th Floor, Kamala Millis Compound, Lower Parei, Mumbai - 400 013
at toll free no, Evoting Helpdesk - 022 4886 7000, 022 2499 7000 or at E-mail ID: evoting@nsdl.co.in
(b) ARSS Infrastructure Projects Limited, Plot No.: 38, Sector-A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar-

751010 at Telephone Nos.: 0674-2602763 or e-mail at cs@arssgroup.in

The above information is being issued for the information and benefit of all the members of the Company and is in
compliance with MCA Circulars and SEBI Circulars.

By Order of the Board

For ARSS Infrastructure Projects Ltd.
(G. K. Dash)
(Managing Director)
DIN-10776309

Place : Bhubaneswar
Date : May 11, 2026

COMPILED BY AMIT KUMAR

NOTICE
NOTICE is hereby given that the Share Folio
Number 00000148 Share Certificate Nos:-
164, 165, 166, 167, 168, 169, 170, 171, 172,
173, 174, 175, 176, 177, 178, 179, 180, 181,
6115, 6116, 6117, 6118, 6119, 6120, 6121,
6122, 6123, 6124, 6125, 6126, 6127, 6128,
6129, 6130, 6131, 6132 for 3600 ordinary
shares bearing Distinctive number 9979-
10078, 10079-10178, 10179-10278, 10279-
10378, 10379-10478, 10479-10578, 10579-
10678, 10679-10778, 10779-10878, 10879-
10978, 10979-11078, 11079-11178, 11179-

EOI

materials.

MAHARASHTRA INSECTICIDES LIMITED
(A Subsidiary Company of The M.A.l.D.C Ltd.)
Krushiudyog Bhavan, Aarey Milk Colony,

Dinkarrao Desai Marg,Goregaon (E),
Mumbai - 65. Tel. 022-28719364
E-mail - pesticidesmaidc65@gmail.com, milakola1@gmail.com,

RFP NOTICE

EOI / RFP (Online Tenders) are invited by Maharashtra
Insecticides Limited, Akola for purchase of following

EOI / RFP Notice No.: Pest/ MIL/ 2026-27/ EOI / RFP

SOLAPUR MUNICIPAL CORPORATION, SOLAPUR

[UNDER AMRUT MISSION]

E-Tender Notice No. 03 for 2025-2026 [I1I" Call]

Commissioner, Municipal Corporation, Solapur invites B-1
E-Tender for the work of ATAL MISSION for Underground Drainage
Scheme under Amrut Programme. Designing, Providing, erecting,
commissioning & giving satisfactory test & trial of Fresh Electric Power
supply work with its allied equipments at C.S.No-40/2/B, 66/2 Desai
Nagar STP in the State of Maharashtra, valued at Rs. 119.00 Lakhs.

11278, 11279-11378, 11379-11478, 11479-

The e-Tender details are available on www.mahatenders.gov.in from
date 11.05.2026.

Various Types of Micronutrients:-
Various Types of Chelated Micronutrients:-
Fruit Fly Traps O Mat Lure V Mat Lure:-

All relevant dates will be as per the tender published in web portal
www.mahatenders.gov.in.

11578, 11579-11678, 11679-11778, 368982- Items | Particular
369081, 369082-369181, 369182-369281, A)

369282-369381, 369382-369481, 369482- B)

369581, 369582-369681, 369682-369781, c)

369782-369881, 369882-369981, 369982-

370081, 370082-370181, 370182-370281,
370282-370381, 370382-370481, 370482-
370581, 370582-370681, 370682-370781 of
NEELAMALAI AGRO INDUSTRIES LTD
standing in the name of SVEERIAHREDDIAR
have been reported lost/stolen and that an

www.maidecmumbai.com

Interested Bidders are requested to enroll on Maharashtra
State E-Tendering Portal — www.mahatenders.gov.in.
Advertise can also be seen on our website

Tender ID : 2026_SMC_1301834_1

Sd/-
SANDIP BHIMASHANKAR KARANJE
Additional Commissioner
Solapur Municipal Corporation, Solapur

Sd/-
(Vijay R. Patharkar)
Chief Executive (MIL)

application for issue of duplicate share
certificate in respect thereof has been made to
the society, No.60, Rukmani Lakshmipathi
Salai,Egmore, Chennai (Madras), Tamil Nadu,
600008 to whom objection if any, against
issuance of such duplicate share certificate
should be made within 15 days from the date of
publication of this notice. Share Certificate is
notmortgaged or any loan taken against flat.

BEENA VEERIAH REDDY/
71/1530 C, Earth, Sanskriti Garden,
Perandoor Road, Opp. Choice Park
Elamakkara PO, Ernakulam
Kerala, 682026
Date: 12.05.2026
Place: Ernakulam

Market wisdom, straight from the
sharpest minds in the game.

Cut through the noise every day with
expert columns that decode trends before
they unfold, only in Business Standard.

To book your copy, SMS reachbs to 57575 or
email order@bsmail.in
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@ ZUARI INDUSTRIES LIMITED
adventz  c|N: | 65921GA1967PLC000157

Registered Office: Jai Kisaan Bhawan, Zuarinagar, Goa — 403 726
Corporate Office: 5th Floor, Tower A, Global Business Park, Sector-26,
M.G. Road, Gurugram, Haryana-122002
E-mail: ig.zgl@adventz.com Website: www.zuariindustries.in Tel.: +91 (124) 482 7800
NOTICE TO EQUITY SHAREHOLDERS
Transfer of Equity Shares to Investor Education and Protection Fund
The Equity Shareholders are hereby informed that pursuant to the provisions of Section
124 of the Companies Act, 2013 read with Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”), equity
shares in respect of which dividend has remained unclaimed/unpaid for seven
consecutive years or more are required to be transferred by the Company to Investor

Education and Protection Fund (‘IEPF”).

In pursuance of IEPF Rules, the Company has sent necessary intimation to the
respective equity shareholders whose dividend remains unclaimed/unpaid for the
financial year 2018-19 and all subsequent years thereafter and consequently whose
shares are liable to be transferred to IEPF. The details of such shareholders (including
the names of such shareholders and their Folio No. or DP ID-Client ID) have been
uploaded on the website of the Company at www.zuariindustries.in under the section
“Investors”. The shareholders may access the website of the Company to verify the
details of the shares liable to be transferred to IEPF Authority.

The concerned shareholders are requested to claim their unclaimed dividend for the
financial year 2018-19 onwards by submitting requisite documents, as mentioned in the
letter/ intimation sent by the Company, to the Registrar to an Issue and Share Transfer
Agent (“RTA") of the Company, to avoid transfer of shares to IEPF Authority.

In"case no valid claim in respect of unclaimed/ unpaid dividend is received from the
concerned shareholders by RTA of the Company on or before 4 October 2026, the
Company in compliance with the requirements of the IEPF Rules, will proceed to transfer
the unclaimed/ unpaid dividend for the aforesaid financial year and equity shares to IEPF
Authority without any further notice.

The concerned shareholders, holding shares in physical form and whose shares are
liable to be transferred to IEPF, may note that the Company would be issuing new share
certificate(s) in lieu of the original share certificate(s) held by them. After issue of new
share certificate(s), the Company will Inform the depository by way of Corporate Action
to convert new share certificate(s) into dematerialized form and transfer the shares to
|IEPF as per the Rules and upon such issue, the original share certificate(s) which stand
registered in their name will stand automatically cancelled and be deemed non-
negotiable. The shareholders may further note that the details uploaded by the
Company on its website should be regarded as and shall be deemed adequate notice in
respect of issue of the new share certificate(s) by the Company for the purpose of
transfer of shares to IEPF pursuant to the IEPF Rules.

In case of share(s) held in dematerialized form, the Company shall inform the depository
by way of Corporate Action, where the shareholder(s) have their accounts for transfer in
favour of the IEPF Authority.

Please note that once the shares are transferred to IEPF, all future benefits on such
shares, if any, would also be issued/ transferred in favour of the IEPF Authority.

The shareholders may note that both the unclaimed dividend and corresponding shares
transferred to the IEPF including all benefits accruing on such shares, if any, can be
claimed back from the |IEPF by making an application in such form(s) as may be
prescribed by IEPF Authority, from time to time, and sending the physical copy of
requisite documents enumerated in the said form(s) to the Nodal Officer of the
Company. Please note that no claim shall lie against the Company in respect of
unclaimed dividend and shares transferred to IEPF pursuant to the said Rules.

In case you have any queries or need any assistance in this regard, you may contact
Company’s RTA, i.e. M/s. Zuari Finserv Limited, A-32, First Floor, Mohan Cooperative
Industrial Estate, Mathura Road, Badarpur, New Delhi— 110044, Tel: +91-11-46474000,
Emailid: rta@adventz.zuarimoney.com, Website: https://www.zuarimoney.com/.

For Zuari Industries Limited

ZUARI

INDUSTRIE

Sd/-
Yadvinder Goyal
Company Secretary

Date: 11th May 2026
Place: Gurugram

K KOTHARI

PRODUCTS LIMITED
REGD. OFF : “PAN PARAG HOUSE”, 24/19, THE MALL, KANPUR - 208 001, PH : (0512) - 2312171 - 74
E-MAIL : rkgupta@kothariproducts.in Website : https://www.kothariproducts.in
CIN: L16008UP1983PLC006254

Pursuant to the provisions of Section 124(6) of the Companies Act, 2013 (‘the Act”) read with The Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as
amended (“the Rules”), all shares in respect of which dividend has not been paid or claimed for last seven
consecutive years or more are required to be transferred by Kothari Products Limited (“the Company”) to
the Demat Account opened in the name of Investor Education and Protection Fund Authority (“IEPF
Authority”) established by the Central Government pursuant to the provisions of Section 125 of the Act.

As per records of the Company, unclaimed/unpaid dividend for the Financial Year 2017-18 has been
transferred to the IEPF on 9" February, 2026. The unclaimed/unpaid dividend for the 7 (Seven)
consecutive years from the Financial Year 2018-19 is presently lying with the Company and the due date
for transfer of shares relating to aforesaid dividend, remaining unpaid or unclaimed, to the Demat
Account of the IEPF Authority is 15" September, 2026. The aforesaid shares shall be transferred within a
period of thirty days from the due date.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to the IEPF, may note that the Company would be issuing new share certificate(s) in
lieu of the original share certificate(s) held by them for the purpose of transfer of shares to the
IEPF as per the Rules and upon such issue, the original share certificate(s) which stand
registered in their name will stand automatically cancelled and be deemed non-negotiable.
Concerned shareholders holding shares in dematerialized form may note that the Company shall
inform the depository by way of corporate action for transfer of their shares in favour of the Demat
account of the IEPF and consequently their demat accounts will be debited and such shares shall
be transferred to the Demat Account of the IEPF.

The shareholders may further note that the details uploaded by the Company on its website shall be
regarded and be deemed as adequate notice in respect of issue of new share certificate(s) by the
Company for the purpose of transfer of shares to the IEPF pursuant to the Rules.

Individual communication in this regard have been sent to the concerned Shareholders. Detail of such
shareholders along with their folio number/DP ID- Client ID is available on the website of the Company at
www.kothariproducts.in under “Investors” section. In case any shareholder(s) wishes to stop transfer|
of his/her shares to the Demat Account of the IEPF Authority, such shareholder(s) is requested to claim
his aforesaid unpaid or unclaimed dividend at the earliest from the Company and latest by 31* August,
2026. In case no communication is received from the concerned shareholder(s) within the aforesaid time
period the Company shall cause to transfer the relevant Dividend/Shares in the name of the IEPF/IEPF
Authority pursuant to the provisions of the Act and the Rules.

Any person whose shares/unpaid dividend is transferred to the IEPF Authority may claim the
shares/dividend from IEPF Authority, pursuant to the provisions of Section 124 and 125 of the Act and the
Rules made thereunder by submitting an online application in Form IEPF-5 available on the website
www.iepf.gov.in with a copy to the Company. Shareholders are requested to go through the individual
communication issued by the Company in this regard and also the provisions of Section 124 and 125 of!
the Actand the Rules.

The above information is also available on Company's website www.kothariproducts.in and also on the
websites of stock exchangesi.e. www.nseindia.com and www.bseindia.com.

For KOTHARI PRODUCTS LIMITED
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Date: 11th May, 2026 3 CS & COMPLIANCE OFFICER
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