






4 

1 

A 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the Company 
pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of ZTech (India) Limited 
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INDI A 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results ("the Statement") of 
ZTech (India) Limited ('the Company) for the quarter ended June 30, 2024 (the Statement"), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (Listing Regulation). 
This Statement which is the responsibility of the Company's Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in the Accounting 
Standard 25 "Interim Financial Reporting" prescribed under section 133 of the Companies Act 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of Securities and Exchange 
Board of India (Listing and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a conclusion 
on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute 
of Chartered Accountants of India (1CAI). À review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing speciied under section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement pinciples 
laid down in the aforesaid Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as anended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For M/s NAV & Co LLP 
Chartered Accountants 

Firm Reg No: 023868N/ N500443 
Peer Review Certificate No. 015165 

CA Priya Kumari 
Partner 

Membership No.: 445211 

NAV& CO LLP 
CHARTERED ACCOUNTANTS 

Place: New Delhi 

FRN:023868N/ 
N500443/ 

UDIN: 24445211BKFFMQ1390 

Date: 13/08/2023 

SRED 
CcOUN 

NAV& CO LLP (Erstwhile NAV& C0.) LLPIN ACH-2139 
Corporate Office : <Plot No. 6 Hari Nagar Pratap Nagar, New Delhi-l 10064> 

Website: www.canav.in, Email -contact(@canav.in 0172-5024700, <769651I6545> 
Head Office: -SCO 40, 2"% Floor, Sector 47-D, Chandigarh- 160047 

Branch Offices at New Delhi, Haryana, Madhya Pradesh and Punjab 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the Company 
pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
(as amended) 

NAV& CO LLP 
CHARTERED ACCOUNTANTS 

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of ZTech (India) Limited 

(the Holding Company') and its subsidiary (the Holding Company and its subsidiary constitute the Group") for the 
quarter ended June 30, 2024 (the Statement), being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing 
Regulation). 

2 This Statement which is the responsibility of the Holding Company's Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition, and measurement principles laid down in the Indian 
Accounting Standard 34 Interim Financial Reporting" (�IND AS 34") prescribed under section 133 of the Companies 
Act 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of Securities 

and Exchange Board of India (Listing and Disclosure Requirements) Regulations, 2015. Our responsibilty is to express a 
concusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 »Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

The Statement includes the results of the following entities: 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

a) Inacces Geotechnical Solutions India Private Limited (Associate) 

NAV& CO LLP (Erstwhile NAV& CO.) LLPIN ACH-2139 
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Branch Offices at New Delhi, Haryana, Madhya Pradesh and Punjab 



A 
INDIA 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For M/s NAV & Co LLP 
Chartered Accountants 
Firm Reg No: 023868N / N500443 
Peer Review Certificate No. 015165. 

FRN: 023868N/ 
N500443 

SRED AccOU 

CA Priya Kumari 
Partner 
Membership No.: 445211 
UDIN: 24445211BKFFMR8051 

Place: New Delhi 

NAV& CO LLP 
CHARTERED ACCOUNTANTS 

Date: 13/08/2024 
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  Z-TECH (INDIA) LIMITED  

(Formerly known as “Z-TECH (INDIA) PRIVATE LIMITED”) 
CIN: U74899DL1994PLC062582 

Regd. Office: Plot 140, Khasra No 249, Mangla Puri, Gadaipur, Delhi-110030  
E-mail: cs@ztech-india.com, Contact No: 011-35017243 

 

 

Annexure – II 

Sr. 
No. 

Particulars Secretarial Auditor Internal Auditor 

 Jai Kishan & Associates, 
Companies Secretaries  

NGSG & Associates, 
Chartered Accountants 

1 Reason for Change Appointment Appointment 

2 Date of 
appointment/cessation 
& term of appointment 

13th August, 2024 for the 
Financial Year 2024-25 

13th August, 2024 for 
the Financial Year 
2024-25 

3 Brief Profile Jai Kishan & Associates, 
Companies Secretaries 
are leading service 
providers and specialists 
in rendering Secretarial 
and compliance related 
services in Company Law, 
SEBI, FEMA, Trademark 
matters and have an 
experienced team of 
Company Secretaries 

NGSG & Associates, 
Chartered Accountants 
is a multidisciplinary 
firm and is being 
managed by practicing 
full time Chartered 
Accountants who bring 
a combined experience 
of over a decade in the 
field of Accounting, 
Income Tax, Corporate 
Laws, Auditing, 
Business Planning, 
Restructuring and 
Management 
Consultancy.  

 

 

 


