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To,          Date: 12.02.2026 

The Manager, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai -400 051 
 
NSE Symbol: ZTECH 
Sub: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
– Outcome of Board Meeting 

Dear Sir / Madam,  

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we wish to inform you that the Board of Directors of our Company, in their meeting held on today i.e., 
Thursday, 12th February, 2026, inter alia, considered and approved the following business: 

1. Unaudited Financial Results (Standalone) for the Quarter and Nine Month ended December 31, 
2025 as approved, along with the Limited Review Report thereon as received from the Statutory 
Auditor of the Company. (Copy enclosed as per Annexure-1) 

Further we would like to inform you that in accordance with the provisions of SEBI (Prohibition 
of Insider Trading) Regulations 2015, as amended from time to time, the trading window for 
dealing in equity shares of the company shall be opened after 48 hours from said declaration of 
financial results of the Company. 

2. Allotment of 8,55,400 (Eight Lacs Fifty Five Thousand Four Hundred) Fully Convertible Warrants, 
carrying a right exercisable by the Warrant holder to subscribe to one Equity Share per Warrant, 
at an issue price of 575/- (Rupees Five Hundred Seventy Five only) each including premium of 
565/- (Rupees Five Hundred Sixty Five Only) each on preferential basis to the following Persons 
belonging to the Non-promoters upon receipt of 25% of the Issue Price (i.e. 143.75 per warrant) 
from the following allottees in accordance with provisions of SEBI (Issue of Capital and 
Disclosure Requirements) Regulations 2018 

S. No. Name of Investors Category No. of Warrant 
AlloƩed 

Total Amount 
Received @ Rs. 
143.75 per Warrant 
(including premium) 
in Rs. 

1 Growing Tree Family Trust Public 4,37,000 6,28,18,750 
2 Razdan ConsulƟng LLP Public 1,00,000 1,43,75,000 
3 Pankaj Jawaharlal Razdan Public 1,00,000 1,43,75,000 



4 Gautam Raj Shroff Public 60,000 86,25,000 
5 Rahul Dhanesh Parikh Public 50,000 71,87,500 
6 Japan Vyas Public 50,000 71,87,500 
7 Navin Ghorawat Public 30,000 43,12,500 
8 Anita Yeshwant Gaidhane Public 20,000 28,75,000 
9 Priyanka Kumar Public 5,000 7,18,750 
10 Sunil Yadav Public 3400 4,88,750 

Total 8,55,400 12,29,63,750 
 

The Warrants, so allotted, is convertible into or exchangeable for one fully paid-up equity share 
of the Company having face value of 10/- each on the receipt of balance 75% of the Issue Price 
(i.e. balance Rs. 431.25/- per warrant) within a period of 18 months from the date allotment of 
Warrants in one or more tranches from the above Allottees pursuant to exercise of conversion 
option against each such Warrant. Further, pursuant to the above allotment of warrants, there 
is no change in the paid-up share capital of the Company.  

The meeting of the board of directors commenced at 3:00 P.M. and concluded at 8:15 P.M.  

We request you to take the above information on record. 

Thanking you, 

Yours faithfully, 

For Z-TECH (INDIA) LIMITED 

 

 

Name: Sanghamitra Borgohain 
Designation: Managing Director 
DIN: 08578955 

Sanghami
tra 
Borgohain

Digitally signed 
by Sanghamitra 
Borgohain 
Date: 2026.02.12 
21:08:32 +05'30'
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N A V & CO LLP 
  

CHARTERED ACCOUNTANTS  

Independent Auditor’s Review Report on Standalone Unaudited Quarter & Nine Months Financial Results of the 
Company pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Z-Tech (India) Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results (“the Statement”) of Z-Tech (India) 
Limited (‘the Company’) for the Quarter ended & Nine Months Ended December 2025 (‘the Statement’), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulation’).    

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in the Accounting Standard 25 “Interim 
Financial Reporting” prescribed under section 133 of the Companies Act 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing and Disclosure 
Requirements) Regulations, 2015. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily of the Company’s 
personnel responsible for financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 
For M/s NAV & Co LLP  
Chartered Accountants   
Firm Reg No: 023868N / N500443  
Peer Review Certificate No. 015165  

                                  
CA Priya Kumari 
Partner 
Membership No.: 445211 
UDIN: 26445211ISQGXO6048 
Place: New Delhi 
Date: 12.02.2026 






