A Zota

healthcare ltd.

May 29, 2024

To,

The Manager

Listing Department,

The National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai — 400051

Dear Sir/ Madam,
Trading Symbol: ZOTA
Sub: Outcome of Board Meeting held on Wednesday, May 29, 2024

Ref.: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

With reference to the captioned subject we, Zota Health Care Limited (“the Company”) would like to
inform you that the Board of Directors of the Company in its meeting held on Wednesday, May 29,

2024 at 11:00 A.M., have inter alia, discussed and approved the following businesses:

1. Considered and approved standalone and consolidated audited financial results for the
quarter and year ended on March 31, 2024 along with Audit Reports thereon. Financial Results

and Audit Reports are enclosed herewith (Annexure - 1).

We would like to inform you that M/s. Shivangi Parekh & Co, Chartered Accountants, Statutory
Auditor of the Company, have issued the Audit Reports with unmodified opinion. Further,
standalone and consolidated audited financial results for the period as aforementioned shall
be available on the website of the Stock Exchange where the shares of the Company are listed

i.e. at www.nseindia.com and on Company’s website at www.zotahealthcare.com

2. Recommended final dividend at the rate of 10% i.e. Re. 1/- per equity share of Rs. 10/- each
for the financial year 2023-24, subject to the approval of shareholders at the ensuing Annual

General meeting of the Company.

3. Re-appointed Mrs. Bhumi Maulik Doshi (DIN: 08456082) as Non- Executive Independent
Director of the Company, subject to the approval of shareholders, for a term of five
consecutive years commencing from the expiry of her present term that is with effect from

May 30, 2024 till May 29, 2029.

Registered Office:
Zota House, 2/896, Hira Modi Street,
Sagrampura, Surat-395002 Ph: +91 261 2331601

Email: info@zotahealthcare.com
Web: www.zotahealthcare.com

CIN: L24231GJ2000PLC038352


http://www.nseindia.com/
http://www.zotahealthcare.com/
mailto:info@zotahealthcare.com

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th
September, 2015 are annexed herewith as (Annexure — Il).

4. Re-appointed Mr. Vitrag Sureshkumar Modi (DIN: 08457204) as Non- Executive Independent
Director of the Company, subject to the approval of shareholders, for a term of five
consecutive years commencing from the expiry of his present term that is with effect from

May 30, 2024 till May 29, 2029.

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th
September, 2015 are annexed herewith as (Annexure - II).

5. Reconstituted Stakeholders Relationship Committee with following constitution:

Name of the | Composition after Re-constitution Designation

Committee

Stakeholders | Mrs. Jayshreeben Nileshkumar Mehta | Chairman

Relationship | Mr. Himanshu Muktilal Zota Member

Committee Mr. Viren Manukant Zota Member

The Board meeting concluded at 06:20 P.M.
This is for your information and record.
Thanking You,

Yours Faithfully,

For Zota Health Care Limited

ASHVIN Digitally signed by ASHVIN
BHAGAVANBH 5,1 cocrass29 as42s
Al VARIYA 0530

Ashvin Variya

(Company Secretary & Compliance Officer)
Place: Surat

Encl: a/a



Annexure |

SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
ZOTA HEALTH CARE LIMITED

Report on the audit of the Star)dalone Financial Results
Opinion
We have audited the accompanying standalone quarterly and year to date financiai results of
ZOTA HEALTH CARE LIMITED (the “Company”) for the quarter and year ended March 31, 2024
(“Statement), attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”).
In our opinion and to the best of our information and according to the explanations given to us
the Statement:
i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
ii. giveatrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India, of the net-profit and other comprehensive income and other

financial information for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulﬁlled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Standalone Financial Results that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to

liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will élways detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to rinfluence the

economic decisions of users taken on the basis of the Statement.

302, SAI BHAVAN, NR. NEW SAIBABA TEMPLE, OPP. SMC MULTILEVEL PARKING) SHAHPORE;
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perfoﬁn audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a goingconcern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence;

\
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024 and
the published figures of the year-to-date (nine months) ended December 31, 2023 , which were

subjected to limited review, as required under the Listing Regulations.

For Shivangi Parekh & Co.
Chartered Accountants
ICAI FRN: 131449W

He

Date: 29/05/2024 : CA. Shivangi Mehta
Place: Surat : U g Proprietor
| TR T — M. No0.118936

UDIN: 3411 €936 BrEXIRAS ST
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Zota

healthcare Itd.

ZOTA HEALTH CARE LIMITED

Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2024

(Amount X in Lakhs)

Quarter Ended Year Ended
Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Revenue from Operations 4734.96 4283.46 3625.74 16658.50 13836.60
II. Other Income 69.38 37.76 23.50 205.19 255.87
1. Total Income 4804.33 4321.22 3649.24 16863.69 14092.47
V. Expenses:
Cost of Materials Consumed 293.75 400.53 320.44 1277.46 1741.40
Purchases of Stock-in-Trade 3565.39 2355.30 2285.05 9520.35 8183.66
Changes in Inventories of Finished Goods, Work-in-Progress and
Stock-in-Trade (1054.65) (41.09) (294.22) (352.67) (1099.55)
Employee Benefit Expenses 613.12 528.42 387.98 1997.36 1145.07
Finance Costs 6.42 0.43 1.07 36.47 6.33
Depreciation / Amortisation and Depletion Expense 85.86 83.11 66.49 300.73 241.99
Other Expenses 1278.83 827.58 869.02 3593.37 3065.07
Total Expenses 4788.71 4154.27 3635.83 16373.07 13283.98
V. Profit before Exceptional items and tax from continuing operations
(H1-1v) 15.62 166.94 13.41 490.61 808.50
VI Exceptional Items - - 53.79 - 53.79
VII. Profit/(loss) before tax 15.62 166.94 67.20 490.61 862.29
Vil Tax Expense:
(1) Current tax 14.04 50.59 16.32 153.08 214.67
(1.1) I.T. & DD Tax Provision Created Short/ excess - (6.28) (9.99) (6.28) (9.99)
(2) Deferred Tax 20.74 (6.94) 4.54 (5.82) 1.75
IX. Profit/ (Loss) for the period from Continuing
Operations (VII-VIII) 22.33 115.68 65.41 337.99 659.35
X. Profit/(loss) before tax from discontinued operations - - - - s
XI. Tax Expense of discontinued Operations = - = - -
XIL Profit/ (Loss) from Discontinued Operations (after Tax)
(X- X1) - - . - .
XIil. Profit/ (Loss) for the period 22.33 115.68 65.41 337.99 659.35
XIV.  |Other Comprehensive Income
A (i) Items that will not be reclassified to Statement of
profit and loss 3.88 (10.31) 27.24 19.82 35.97
(i) Income Tax relating to items that will not be
reclassified to Statement of profit and loss (0.98) 2.59 (6.86) (4.99) (9.05)
B (i) Items that will be reclassified to Statement of profit
and loss - - - - -
(i) Income Tax relating to items that will be reclassified
to profit and loss - - - % -
Other comprehensive income for the period, net of tax 2.90 (7.71) 20.38 14.83 26.92
Total comprehensive income for the period (XIII + XIV) 25.23 107.97 85.79 352.82 686.27
Paid-up Equity Share Capital 2584.73 2584.73 2516.03 2584.73 2516.03
Other Equity 9592.80 6930.28
Earnings per equity share of face value of 10 each
(1) Basic (in %) 0.09 0.45 0.26 1.32 2.62
(2) Diluted (in ) 0.44 0.26 1.29 2.62

Registered Office :

Zota House, 2/896, Hira Modi Street,

Sagrampura, Surat - 395 002 | Ph: +91 261 2331601
Email: info@zotahealthcarecom

Web : www.zotahealthcarecom

denotes figures less than a lakh
For and on behalf of the Board

\&Cﬂ()&s

(Whole Time Director)
Himanshu M. Zota
(Din : 01097722)

irector)
Moxesh K. Zota
(Din : 07625219)

s

Company §ecretary Chie ncial Officer
Ashvin Variya Viral Mandviwala

jit Paul

Date: 29-05-2024
Place : Surat

CIN : L24231GJ2000PLCO38352

Chief Executivce Officer

Plant :

Plot no. 169, Surat Special Economic Zone,
Nr. Sachin Railway Station, Sachin,

Surat - 394 230 (Gu)) India
Ph: +91 261 2397122

For Shivangi Parekh & Co.
Chartered Accountants
Firm No. 131449W

, \Q\\W,
W

/ CA. Shivangi Mehta
~/ _Proprietor
M. No. 118936




A Zzota

ZOTA HEALTH CARE LIMITED

Audited Standalone Cash Flow Statement for the Year ended 31* March, 2024

(Amount Ein Lakhs)

healthcare Itd. For the Year For the Year
PARTICULARS Ended on Ended on
31st March, 2024 31st March, 2023
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 490.61 862.29
Adjusted for:
Exceptional items - (53.79)
Depreciation / Amortisation and Depletion Expense 300.73 241.99
Employee stock option expense 34.87 -
Finance Costs 3.44 1.37
Interest Income (184.66) (138.63)
Operating Profit before Working Capital Changes and other adjustments: 645.00 913.23
Adjusted for:
Inventories (422.68) (785.59)
Trade Receivables (3014.76) (524.92)
Trade Payables 601.83 650.76
Other Current Liabilities and Provisions 59.60 (978.84)
Provisions - Non-Current 23.95 (9.03)
Current Financial Assets (717.71) 111.84
Other Current Assets (37.89) (192.92)
Changes in Working Capital (3507.66) (1728.71)
Cash Generated from Operations (2862.66) (815.48)
Direct Taxes Paid (151.79) (213.74)
Net Cash Flow from/(used in) Operating Activities (3014.46) (1029.22)
B | CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment, capital work-in-progress and intangible assets (530.62) (500.77)
Proceeds from disposal of Property, Plant and Equipment - 113.79
Proceeds from disposal of Intangible Assets 10.19
Decrease in Long Term Loans & Advances (807.76) (1006.32)
Interest Received 184.66 138.63
Non-current Investments 276.87 2530.30
Net Cash Flow from/(used in) Investing Activities (866.66) 1275.63
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Share Capital 68.70 -
Increase in Securities Premium Reserve 2012.91 -
Money received against Share warrants 520.40 -
Increase in short-term Borrowings 1467.67 -
Finance Costs paid (3.44) (1.37)
Dividend Paid (258.47) (377.40)
Net Cash Flow from / (used in) Financing Activities 3807.77 (378.78)
Net Increase/(Decrease) in Cash & Cash Equivalents (73.35) (132.36)
Opening Balance of Cash and Cash Equivalents 87.63 220.00
Closing Balance of Cash and Cash Equivalents 14.28 87.63

For and on behalf of the Board

(Whole Time Director)  (Managing Director)
Himanshu M. Zota Moxesh K. Zota
(Din : 01097722)
34,Ichhanath Umra,
Surat.,

(Din : 07625219)

é
mpany Secretary
Ashvin Variya

Date: 29-05-2024
Place: Surat

Registered Office :

Zota House, 2/896, Hira Modi Street,

Sagrampura, Surat - 395 002 | Ph: +91 261 2331601
Email: info@zotahealthcarecom

Web : wwwzotahealthcarecom

CIN : L24231GJ2000PLCO38352

.

Plant :

Plot no. 169, Surat Special Economic Zone,
Nr. Sachin Railway Station, Sachin,

Surat - 394 230 (Guj) India

Ph: +91 261 2397122

For Shivangi Parekh & Co.
Chartered Accountants

A\
CA. @gi Mehta

Proprietor
M. No. 118936
Firm No. 131449W



SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
ZOTA HEALTH CARE LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of ZOTA
HEALTH CARE LIMITED (“Holding company”) and its subsidiaries (holding company and its
subsidiaries together referred to as “the Group”), for the quarter and year ended March 31,
2024 (“the Statement”), attached herewith, being submitted by the holding company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements of subsidiaries, the Statement:
a. includes the results of the following entities:

e  Zota Health Care Limited (Parent)

e  Zota Healthcare Lanka (Pvt) Ltd (Wholly Owned Subsidiary)

e  Davaindia Health Mart Limited (Wholly Owned Subsidiary)

e  Zota Nex Tech Limited (Wholly Owned Subsidiary)

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. givesatrue and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive
income (comprising of net-profit/(loss) and other comprehensive income) and other
financial information of the Group for the quarter and year ended March 31, 2024.

Basis for Opinion .

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

N

accordance with these requirements and the Code of Ethics.

302, SAI BHAVAN, NR. NEW SAIBABA TEMPLE, OPP. SMC MULTILEVEL PARKING;-SHAHPORE,
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net-profit and other comprehensive income
and other financial information of the Group in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or errorand are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

£

economic decisions of users taken on the basis of the Statement.
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We aiso:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other

entities included in the statement of which we are the independent auditots regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compﬁé\with
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Statement includes the audited Financial Statements of 3 subsidiaries, whose financial
statements reflect total assets of Rs. 12545.37 Lakhs as at March 31, 2024 and total revenues of
Rs. 4478.09 Lakhs, total net loss of Rs. 1745.52 lakhs and total comprehensive loss of Rs. 1741.99
lakhs and cash inflows (net) Rs. 62.28 lakhs for the year ended March 31 2024, as considered in
the consolidated financial results, which have been audited by their respective independent
auditors.

The independent auditors’ reports on the financial statements of these entities have been
furnished to us by the Management and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial Results
certified by the Board of Directors.

Further, in addendum to paragraph 1 of this report, we report that the figures for the quarter
ended March 31, 2024 represents the derived figures between the audited figures of the financial
year ended March 31, 2024 and the published figures of the year-to-date (nine months) ended
December 31, 2023, which were subjected to limited review.

For Shivangi Parekh & Co.
Chartered Accountants
ICAI FRN: 131449W

DU

QRN
o

Date: 29/05/2024 CA. Shivangi Mehta
Place: Surat Proprietor
M. No.118936

UDIN: ;ez,ugﬁj EBkEX| 3844 €
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ﬁ " Zo O ZOTA HEALTH CARE LIMITED

healthcare Itd. Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2024
(Amount X in Lakhs)
Quarter Ended Year Ended
; 31-03-2024 31-12-2023 31-03-2023 | 31-03-2024 | 31-03-2023
Particulars -
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I.  |Revenue from Operations 4963.56 4693.14 3684.89 18048.85 13995.69
Il.  |Other Income 45.68 15.14 2.50 115.61 195.61
ll.  |Total Income 5009.25 4708.28 3687.39 18164.46 | 1419130
IV. |Expenses:
Cost of Materials Consumed 293.75 400.53 320.44 1277.46 1741.40
Purchases of Stock-in-Trade 3565.39 2355.30 2285.05 9520.35 8183.66
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade (1580.06) (218.55) (536.89) (1127.79) (1598.09)
Employee Benefit Expenses 1211.38 775.77 450.24 3045.05 1291.36
Finance Costs 168.09 113.87 81.31 478.82 256.35
Depreciation / Amortisation and Depletion Expense 679.87 507.92 387.59 2008.51 1195.71
Other Expenses 1621.61 1046.78 1062.84 4578.35 3643.79
Total Expenses 5960.05 4981.63 4050.57 19780.75 14714.19
V. |Profit before Exceptional items and tax from continuing operations
(11-v) (950.81) (273.35) (363.18) (1616.29) (522.89)
VI |Exceptional Items - = 53.79 > 53.79
VII. | Profit/(loss) before tax (950.81) (273.35) (309.39) (1616.29) (469.10)
VIil. |Tax Expense:
(1) Current tax 14.04 50.59 16.32 153.08 214.67
(1.1) I.T. & DD Tax Provision Created Short/ excess - (6.28) (9.99) (6.28) (9.99)
(2) Deferred Tax 273.08 23.83 52.25 328.31 96.51
IX. |Profit/ (Loss) for the period from Continuing
Operations (VII-Vill) (691.77) (293.84) (263.48) (1434.79) (577.28)
X.  |Profit/(loss) before tax from discontinued operations - - - - -
Xl |Tax Expense of discontinued Operations - - - - -
XIl. |Profit/ (Loss) from Discontinued Operations (after Tax)
(X-X1) E - ¢ = 4
XIIl. |Profit/ (Loss) for the period (691.77) (293.84) (263.48) (1434.79) (577.28)
XIV. |Other Comprehensive income

A (i) ltems that will not be reclassified to Statement of

profit and loss 8.08 (10.64) 28.30 24.59 37.03
(i) Income Tax relating to items that will not be
reclassified to Statement of profit and loss (2.03) 2.68 (7.12) (6.18) (9.32)
B (i) ltems that will be reclassified to Statement of profit
and loss (0.04) * (0.13) (0.07) (0.06)
(ii) Income Tax relating to items that will be reclassified
to profit and loss 0.01 * 0.03 0.02 0.02
Other comprehensive income for the period, net of tax 6.03 (7.97) 21.08 18.36 27.67
Total comprehensive income for the period (Xl + XIV) (685.74) (301.80) (242.40) (1416.42) (549.61)
Profit attributable to:
Owners of the parent (691.77) (293.84) (263.48) (1434.79) (577.28)

Non-controlling interest

Other comprehensive income attributable to:
Owners of the parent 6.03 (7.97) 21.08 18.36 27.67
Non-controlling interest

Total Comprehensive Income attri to:

Owners of the parent (685.74) (301.80) (242.40) (1416.42) (549.61)
Non-controlling interest - -

Paid-up Equity Share Capital 2584.73 2584.73 2516.03 2584.73 2516.03
Other Equity 6412.92 5519.64

Earnings per equity share of face value of ¥ 10 each
(1) Basic {in %) (2.68) (1.14) (1.05) (5.59) (2.29)

RON (] Ao

(2) Diluted (in &) (2.62) (1.11) (1.05) (5.47) (2.29)
denotes figures less than a lakh -
For and on behalf of the Bo:

For Shivangi Parekh & Co.
Chartered Accountants
Firm No. 131449W

| @rc\é ehta

Proprietor
M. No. 118936

(Whole Time Director)  (Managing Director)
Himanshu M. Zota Moxesh K. Zoga
(Din : 01097722)

-

Ci any Secretary
Ashvin Variya

Date: 29-05-2024

Chief Executive Officer

Place : Surat
Registered Office : Plant : /
Zota House, 2/896, Hira Modi Street, Plot no. 169, Surat Sp,e'cicl Economic Z,on'e,
Sagrampura, Surat - 395 002 | Ph: +91 261 2331601 Nr. Sachin Roilyvoy Station, Sachin,
Email: info@zotahealthcarecom g Surat - 394 230 (Guj) India ’ .
Web : www.zotahealthcarecom | Ph: +91 261 2397122 g

CIN : L24231GJ2000PLC0O38352 \ .




ZOTA HEALTH CARE LIMITED

A Zota

Audited Consolidated Cash Flow Statement For the Year Ended 31st March, 2024

{Amount ¥ in Lakhs)

healthlicale Itd. For the Year For the Year
PARTICULARS Ended on Ended on
31st March, 2024 31stMarch, 2023
A | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss -1616.29 -469.10
Adjusted for:
Exceptional items - -53.79
Depreciation / Amortisation and Depletion Expense 2008.51 1195.71
Employee stock option expense 34.87 -
Finance Costs 419.21 247.37
Interest Income -93.69 -77.72
Operating Profit before Working Capital Changes 752.61 842.46
Adjusted for:
Inventories -1197.80 -1284.13
Trade Receivables -3026.23 -529.52
Trade Payables 3799.31 2159.56
Other Current Liabilities and Provisions 607.12 -810.07
Provisions - Non-Current 23.95 -9.03
Current Financial Assets -717.71 111.84
Other Current Assets -686.68 -467.71
Changes in Working Capital -1198.04 -829.07
Cash Generated from Operations -445.43 13.39
Taxes Paid -152.99 -214.00
Net Cash Flow from/(Used in) Operating Activities (A) -598.42 -200.61
B | CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment, capital work-in-
progress and intangible assets -1671.02 -1249.92
Proceeds from disposal of Intangible Assets 10.19
Proceeds from disposal of Property, Plant and Equipment - 113.79
Decrease in Long Term Loans & Advances -1.54
Interest Received 93.69 77.72
Non-current Investments 276.87 2530.30
Net Cash Flow (Used in) Investing Activities (B) -1290.28 1470.35
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Share Capital 75.20 -
Increase in Securities Premium Reserve 2012.91 =
Money received against Share warrants 520.40 -
Increase in short-term Borrowings 1467.67 -
Principal payment of lease liability -1030.87 -591.38
Interest payment of lease liability -415.77 -245.99
Finance Costs -3.44 -1.37
Loans -490.00 -171.99
Dividend Paid -258.47 -377.40
Net Cash Flow from / (Used in) Financing Activities (C) 1877.63 -1388.14
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) -11.06 -118.40
Effect of Exchange differences on cash and cash equivalents held in
foreign currency 0.04 -0.01
Opening Balance of Cash and Cash Equivalents 111.50 229.91
Closing Balance of Cash and Cash Equivalents 100.47 111.50

For and on behj‘l)SYhe Bo@

(Managing Director)
Moxesh K. Zota

(Din : 07625219)
8D,Lal Bunglow,
Surat.,

(Whole Time Director)
Himanshu M. Zota
(Din : 01097722)
34,Ichhanath Umra,
Surat.,

M

Ashvin Variya

Date: 29-05-2024
Place: Surat

Fog Shivangi Parekh & Co.

Chartered Accountants
Firm No. 131449W

AT

C@angi Mehta

Proprietor
M. No. 118936

Registered Office :

Zota House, 2/896, Hira Modi Street,

Sagrampura, Surat - 395 002 | Ph: +91 261 2331601
Email: info@zotahealthcarecom

Web : www.zotahealthcarecom

CIN : L24231GJ2000PLCO38352

Plant :

Plot no. 169, Surat Special Economic Zone,

Nr. Sachin Railway Station, Sachin,
Surat - 394 230 (Guj) India
Ph: +91 261 2397122



Zota

Notedealthcare Itd.

1. The above financial results for the quarter and year ended March 31, 2024 have been
reviewed and recommended by the Audit Committee and subsequently approved by the
Board of Directors at their respective meetings held on March 29, 2024.

2. The financial results have been prepared in accordance with the Indian Accounting
Standards ("Ind As") as prescribed under section 133 of the Companies Act, 2013 read with
(Indian Accounting Standards) rules, 2015, as amended.

3. The figures for quarter ended March 31, 2024 are balancing figures between the audited
figures of the financial year ended March 31, 2024 and the published figures of the year-to-
date (nine months) ended December 31, 2023, which were subjected to limited review
report.

4. The Statutory Auditors have provided Standalone and Consolidated Audit Reports for the
quarter and year ended March 31, 2024 with unmodified option.

5. The Board of Directors has recommended dividend at the rate of 10% i.e. Re. 1/- per equity
share of Rs. 10/- each for the financial year 2023-24, which is subject to approval of the
members in ensuing Annual General Meeting.

6. The company has evaluated its Operating segment in accordance with Ind As 108 and has
concluded that it is engaged in a single operating segment.

7. The consolidated results include the result of following wholly owned subsidiaries:
(i) DAVAINDIA HEALTH MART LIMITED
(ii) Zota Healthcare Lanka (Pvt) Ltd
(iii) Zota Nex Tech Limited

8. Considering the geopolitical situation in Nigeria, the Board has decided not to proceed
further for incorporating wholly owned subsidiary in Nigeria.

9. In the consolidated financial results, the Company has adopted Ind As 116 ‘Leases’ and
applied the Standard to its leases. This has resulted in recognizing a Right-of-Use Asset of
Rs. 7506.83 lakhs and a corresponding Lease Liability of Rs. 8060.79 lakhs as at March 31,
2024. The impact of this on the consolidated profit for the quarter and year ended March
31, 2024 is Rs. 97.45 lakhs and Rs. 315.63 lakhs respectively.

10. For the financial year ended March 31, 2024; the total outstanding warrants to be converted
into equity shares were 6,87,000 which were allotted on July 18 2023 upon receipt of
upfront amount of 25% of the warrant issue price i.e. Rs. 75.75/- per warrant.

11. During the year, the company has granted 12,800 stock options under Zota Health Care -
Employee Stock Option Plan 2022’ (“ZHL ESOP 2022"). =8l \

12. Figures pertaining to the previous period have been regrouped/rearranged, reclé\ssjfied and
restated wherever considered necessary, to make them comparable with those of current

period.
Registered Office : Plant : -
Zota House, 2/896, Hira Modi Street, ~ Plot no. 169, Surat Specrol Economic Zone,
Sagrampura, Surat - 395 002 | Ph: +91 261 2331601 E Nr. Sachin chlwqy StOtIOO Sachin, :
Email: info@zotahealthcarecom % Surat - 394 230 (Gu)) India

Web : www.zotahealthcarecom pPh: +91 261 2397122

CIN : L24231GJ2000PLCO38352 LY S /



healthcare Itd.

v Zzota’

standal

and C

ZOTA HEALTH CARE LIMITED
ed Audited Statement of Assets and Liabilities

(Amount X in Lakhs)

Standalone C lidated
As at As at As at As at
PR 31stMarch, 2024 |  31st March, 2023 31st March, 2024 315t March, 2023
Audited Audited Audited Audited
ASSETS
(1) |Non-Current Assets
Property, plant and equipment 787.65 715.19 2356.63 1472.07
Right-of-use assets - - 7506.83 4306.82
Intangible Assets 406.57 429.40 406.57 429.40
Capital work-in-progress 479.77 309.70 479.77 309.70
Intangible assets under development - 2 H] -
Financial Assets
(i) Investments 677.00 953.87 469.95 753.38
(iii) Loans 2075.06 1267.30 11.02 11.02
Deferred tax assets (Net) 2.63 8.45 440.29 111.97
Other Non-current assets 2 & g =
Total Non-Current assets 4428.68 3683.91 11671.05 7394.36
(2) |Current Assets
Inventories 4006.14 3583.46 5376.61 4178.81
Financial Assets
(i) Trade Receivables 7371.22 4356.46 2724.39 2782.89
(ii) Cash and Cash Equivalents 0.56 0.74 67.67 9.19
(iii) Bank balance other than cash and cash
equivalents
13.72 86.89 32.80 102.31
(iv) Loans 1270.62 552.92 1660.03 730.32
Other Current Assets 237.22 199.34 1300.28 613.33
Total Current assets 12899.49 8779.80 11161.80 8416.85
Total Assets 17328.17 12463.71 22832.85 15811.20
EQUITY AND LIABILITIES
(1) |Equity
(i) Equity Share capital 2584.73 2516.03 2584.73 2516.03
(i) Other Equity 9592.80 6930.28 6412.92 5519.64
Total Equity (Refer Note 1) 12177.54/ 9446.31 8997.66 8035.67
(2) |Liabilities
Non-Current Liabilities
Financial Liabilities
(i) Borrowings - - - -
(ii) Lease liabilities - = 6316.42 3626.31
Provisions 117.78 93.83 150.32 97.64
Total non-current liabilities 117.78 93.83 6466.74 3723.95
Current liabilities
Financial Liabilities
(i) Borrowings 1467.67 - 1467.67
(ii) Lease liabilities - - 1744.37 885.87
(i) Trade payables - - - -
- Total oustanding dues of micro enterprises and small enterprises 742.21 26.03 78291 26,03
- Total Oustanding dues of Creditors other than micro enterprises and
small enterprises 2341.88 2436.23 2618.36 2599.96
Other Current liabilities 131.09 94.51 161.74 146.16
Provisions 350.01 346.80 634.10 373.56
Total current liabilities 5032.86 2923.57 7368.45 4051.58
Total Liabilities 5150.64 3017.40 13835.19 7775.53
Total Equity and Liabilities 17328.17 12463.71 22832.85 15811.20
Note:
1 Since the subsidiary companies are Wholly Owned Subsidiaries, the non controlling interests is Nil in case of Consolidated Financial Statements and thus, Equity attributable

to owners of the Company shall be the same as total equity.

For and on behalf of the Board

o (8

(Whole Time Director) (Managing Director)

Himanshu M. Zota Moxesh K. Zota

(Din : 01097722) (Din : 076252319)
[

Corfipany Secretary  Chief
Ashvin Variya Viral

Date: 29-05-2024
Place : Surat

Registered Office :
Zota House, 2/896, Hira Modi Street,

Sagrampura, Surat - 395 002 | Ph: +91 261 2331601
Email: info@zotahealthcarecom
Web : www.zotahealthcarecom

CIN 1 L24231GJ2000PLCO38352

Chief Executivce Officer

For Shivangi Parekh & Co.

Chartered Accountants

Firm No. 1314&9‘\?
W\

ivangi Mehta
Proprietor
MY No. 118936

CA.

Plant :
Plot no. 169, Surat Speaol Economic Zone
Nr. Sachin Railway Station, Sachin,

Surat - 394 230 (Guj) India
Ph: +91 261 2397122



A Zota

healthcare Itd.
May 29, 2024

To,

The Manager

Listing Department,

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

Dear Sir/ Madam,

Sub: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015 in respect of Audit Reports with unmodified opinion

I, Himanshu Zota, Whole-time Director of Zota Health Care Limited, hereby declare that M/s Shivangi Parekh &
Co., Chartered Accountants (Firm Reg. No. 131449W), Statutory Auditors of the Company have issued Audit
Reports with unmodified opinion on Audited Standalone and Consolidated Financial Results for the quarter and

year ended March 31,2024.

This declaration is being given in accordance with Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation 2015, as amended, and SEBI Circular No.: CIR/CFD /CMD/56/2016 dated

May 27, 2016.

Kindly take this on your record.
Thanking you,

Yours faithfully,

For Zota Health Care Limited e

R

Himanshu Zota
(Whole-time Director)
DIN: 01097722

Place: Surat

Registered Office :

Zota House, 2/896, Hira Modi Street, .
Sagrampura, Surat - 395 002 | Ph: +91 261 2331601
Email: info@zotahealthcarecom

Web : www.zotahealthcarecom

CIN : L24231GJ2000PLC0O38352

Plant :

Plot no. 169, Surat Spe/cidi Economic Zone,

v

Nr. Sachin Railway Station, Sachin,
Surat - 394 230 (Guj) India

Ph: +91 261 2397122 Y



Annexure - i

Particulars Details
Mrs. Bhumi Maulik Doshi Mr. Vitrag Sureshkumar Modi
Name of Director/ | Mrs. Bhumi Maulik Doshi, Non- Executive | Mr. Vitrag Sureshkumar Modi, Non-
Nature of | Independent Director (DIN: 08456082) Executive Independent Director (DIN:
Directorship 08457204)
Reason for change Re-appointment Re-appointment
Date of Appointment | Re-appointed for a term of five consecutive | Re-appointed for a term of five

and term of
Appointment

years commencing from the expiry of her
present term that is with effect from May
30, 2024 till May 29, 2029.

consecutive years commencing from the
expiry of his present term that is with
effect from May 30, 2024 till May 29, 2029.

Brief profile (in case
of appointment)

Mrs. Bhumi Maulik Doshiis a commerce
graduate and pursuing a course of
Chartered Accountancy from The Institute
of Chartered Accountants of India (ICAl)
and Master of Commerce from the Veer
Narmad South Gujarat University, Surat.
She is working in the accounts department
of D.D. Constructions Pvt. Ltd. for the last
three years and also doing practice in
Goods and Service Tax (GST) for the last
two years. So, she is well versed in
accounting and GST related matters.

Mr. Vitrag Sureshkumar Modi is practicing
Chartered Accountant. He is a fellow
member of the Institute of Chartered
Accountant of India (ICAl). He has
completed the Chartered Accountancy
course in the year 2011. He has also done
Bachelor of Commerce from the Veer
Narmad South Gujarat University, Surat in
the year 2010. In the year 2017, he has
formed his own firm and doing practice.
So, he is having total work experience of
around eight years. His core areas of
working are Direct and Indirect Taxes, Bank
Audits, Management and System Audit,
Accounting and Corporate Services.

Disclosure of
Relationship

between Directors
(in case of

appointment)

Mrs. Bhumi Maulik Doshi is not related to
any Director(s) of the Company, and is not
debarred from holding the office of
director by virtue of any SEBI order or any
other statutory authority.

Mr. Vitrag Sureshkumar Modi is not
related to any Director(s) of the Company,
and is not debarred from holding the office
of director by virtue of any SEBI order or
any other statutory authority.
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