
 
 
May 29, 2024 

To,  

The Manager 

Listing Department, 

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051 

Dear Sir/ Madam, 

Trading Symbol: ZOTA 

Sub: Outcome of Board Meeting held on Wednesday, May 29, 2024 

Ref.: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

With reference to the captioned subject we, Zota Health Care Limited (“the Company”) would like to 

inform you that the Board of Directors of the Company in its meeting held on Wednesday, May 29, 

2024 at 11:00 A.M., have inter alia, discussed and approved the following businesses: 

1. Considered and approved standalone and consolidated audited financial results for the 

quarter and year ended on March 31, 2024 along with Audit Reports thereon. Financial Results 

and Audit Reports are enclosed herewith (Annexure - I). 

We would like to inform you that M/s. Shivangi Parekh & Co, Chartered Accountants, Statutory 

Auditor of the Company, have issued the Audit Reports with unmodified opinion. Further, 

standalone and consolidated audited financial results for the period as aforementioned shall 

be available on the website of the Stock Exchange where the shares of the Company are listed 

i.e. at www.nseindia.com and on Company’s website at www.zotahealthcare.com 

 

2. Recommended final dividend at the rate of 10% i.e. Re. 1/- per equity share of Rs. 10/- each 

for the financial year 2023-24, subject to the approval of shareholders at the ensuing Annual 

General meeting of the Company. 

 

3. Re-appointed Mrs. Bhumi Maulik Doshi (DIN: 08456082) as Non- Executive Independent 

Director of the Company, subject to the approval of shareholders, for a term of five 

consecutive years commencing from the expiry of her present term that is with effect from 

May 30, 2024 till May 29, 2029. 

Registered Office: 

Zota House, 2/896, Hira Modi Street, 
Sagrampura, Surat-395002 Ph: +91 261 2331601 
Email: info@zotahealthcare.com 
Web: www.zotahealthcare.com 

CIN: L24231GJ2000PLC038352 

 

http://www.nseindia.com/
http://www.zotahealthcare.com/
mailto:info@zotahealthcare.com


 

 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th 

September, 2015 are annexed herewith as (Annexure – II). 

 

4. Re-appointed Mr. Vitrag Sureshkumar Modi (DIN: 08457204) as Non- Executive Independent 

Director of the Company, subject to the approval of shareholders, for a term of five 

consecutive years commencing from the expiry of his present term that is with effect from 

May 30, 2024 till May 29, 2029. 

 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th 

September, 2015 are annexed herewith as (Annexure – II). 

 

5. Reconstituted Stakeholders Relationship Committee with following constitution: 

Name of the 

Committee 

Composition after Re-constitution Designation 

Stakeholders 

Relationship 

Committee 

Mrs. Jayshreeben Nileshkumar Mehta Chairman 

Mr. Himanshu Muktilal Zota Member 

Mr. Viren Manukant Zota Member 

 

The Board meeting concluded at 06:20 P.M. 

This is for your information and record.  

Thanking You, 

Yours Faithfully, 

For Zota Health Care Limited  

 

Ashvin Variya  

(Company Secretary & Compliance Officer) 

Place: Surat  

Encl: a/a 

 
 
 
 
 
 
 
 
 
 
  



SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of
ZOTA HEATTH CARE TIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and year to date financial results of

ZOTA HEATTH CARE LIMITED (the "Company") for the quarter and year ended March 3L,2024

("Statement), attached herewith, being submitted by the company pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5,

as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us

the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles

generally accepted in lndia, of the net-profit and other comprehensive income and other

financial information for the quarter and year ended March 3!,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those

Standards are further described in the "Auditor's Responsibilities for the Audit of the Stondolone

Financial Results" section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the

ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Act and thd Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appr:opriatq to.pr;ovide a basis for our

----,1 - t
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.

The Board of Directors of the Company are responsible for the preparation and presentation of

the Statement that give a true and fair view of the net profit and other comprehensive income and

other financial information in accordance with the recognition and measurement principles laid

down in lnd AS, prescribed under Section 133 of the Act, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regutations.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irri:gularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the Standalone Financial Results that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors is responsible for assessing the Company,s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor,s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit condricted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or eror and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the statement. '- par8D , !
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the Statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modifu our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a goingconcern.

o Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them al
t,.

relationships and other matiers that may reasonably be thought to bear on our indepe$der
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 3L,2024 being the balancing

figure between the audited figures in respect of the full financial year ended March 3L,2024 and

the published figures of the year-to-date (nine months) ended December 3L,2023, which were

subjected to limited review, as required under the Listing Regulations.

For Shivangi Parekh & Co.

Chartered Accountants

ICAIFRN:131449WI ,,vrv
, CA. ShivangiMehta

Proprietor

M. No.118936

UDIN: d4LLffiJ s Sktxl K113+

302, SAI BHAVAN, NR. NEW SAIBABA TEMPLE, OPP. SMC MUTTITEVEL PARKING, SHAHPORE,
' SURAT-395002.

Date: 29105 12A24

Place: Surat



A zoto' ZOTA HEALTH CARE LIMITED

healthcare!td'orai"asaandaloneFinancialResultsfortheeuarterandyearended3lstMarch,zoz4

tn

Particulars

Quarter Ended

3L-03-2024
(Auditedl

3L-12-2023
lunauditedl

31-03-2023
{audiiedl

3L-03-2024
lAu.iiia.ll

31-03-2023
lArrditFdl

t.

il.

ilt.

v[.
vil t.

lx.

X.

xl.

xil.

xil t.

XIV.

levenue from Operations
Jther lncome

4734.96
69.38

4283.46
37.75

3625.74
23.50

16658.50
205.19

13835.60
255.87

fotal lncome 4804.33 432r.22 4649.24 16863.69 L4092.47

ilpenses:
:ost of Materials Consumed
)urchases of Stock-in-Trade
:hanges in lnventories of Finished Goods, Work-in-Progress and

itock-in-Trade
:mployee Benefit Expenses
:inance Costs

)epreciation / Amortisation and Depletion Expense

Jther Expenses

293,7s

3555.39

(10s4.5s)
5t3.12

6.42
85.86

r278.83

400.s3
2355.30

(41.0e)

528.42

0.43
83.11

427.54

320.44
2285.05

(294.22].

387.98
t.o7

65.49

859.02

1277.46

9520.35

(3s2.671

1997.36

36.47
300.73

3s93.37

t74L.40
8183.66

(1099.ss
t145.07

6.33
241.99

3055.07

lotal Expenses 4788.71 4754.27 353s.83 L6373.O7 13283.98

)rofit before Exceptional items and tax from continuing oper

lilr-rv)
:xceptional ltems
)rofit/(loss) before tax
fax Expense:

i1) current tax

11.1) l.T, & DD Tax Provision Created Shorv excess

12) Deferred Tax

)rofit/ (Loss) for the period from Continuing
)perations (Vll-Vlll)
)rofit/(loss) before tax from discontinued operations

l-ax Expense of discontinued Operations
)rofit/ (Loss) from Discontinued Operations (after Tax)

ix- xr)

Profit/ (toss) for the period
f,ther Comprehensive Income
\ (i) ltemsthatwill notbereclassifiedto Statementof .

profit and loss
(ii) lncome Tax relating to items that will not be

reclassified to Statement of profit and Ioss
I (i) ltems that will be reclassified to Statement of profit

and loss
(ii) lncome Tax relating to items that will be reclassified

to profit and loss

)ther comprehensive income for the period, net of tax
fotal comprehensive income for the period (Xlll + xlv)
)aid-up Equity Share Capital
)ther Equity
:arnings per equity share offace value of< 10 each

,1) Basic (in t)
2) Diluted (in {)

ations

t5.62

15.62

74.04

20.74

22.33

L66.94

166.94

50.59
(6.28)
(6.s4)

115.68

13.41

53.79
67.20

L6.32
(9.99

4.54

55.41

490.61

490.61,

153.08
(5.28)
(s.82)

337.99

808.50

53.79
862.29

214.67
(9.99

r.75

659.3s

22.33

3.88

(0.e8)

2.90

115.68

(10.31)

2.59

rr.)rt

65.4L

27.24

(6.85)

,0.a,

337.99

79.82

(4.ee)

14.83

b59.J5

35.97

(9.0s

26.92
2s.23

2584.73

0.09
0.08

t07.97

2584.73

0.45

0.44

85.79

25 15.03

0.26

0.26

352.82

2584.73

9s92.80

1.32
1,.79

bab.zt

2516.03
6930.28

2.62

2.62
denotes figures less than a lakh
For and on behalf of the

^Nr c, d)'N"f\"
(Whole Time Director)
Himanshu M. Zota Moxesh K. Zota \

6tv*h(-r
For Shivahgi Parekh & Co.

Chartered Accountants
Firm No.131449w

. /\\qt"tli.'
CA.sftivangi Mehta

'\.. 
Proprietor

M. No.118935\
it Paul
ef Executivce Officer

Date:29-05-2024
Place : Surat

Regiltered office :

Zoto House, 2/a96, llira Modi Street,
Sogrompuro, Surot - 395 OO2 | Ph: +9] 261 23316c-1
Email: info@zotoheclthcore.com
Web : www.zotoheqlthcore.com
CIN : L24231GJ2OOOPLCO3B352

;ulrvce viircer i.
L.----.,,. .j --!4,e+--...-: . "
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Plsnt:
Plot no. lb9, Surct Specrcl tconomlc zone,
Nr. Sochin Roilw_oy Stotion, Sochin, ..'\
Surot - 394 T3o (Guj.) lndia \.
Ph: +91 2612397122



Azota
® ZOTA HEALTH CARE LIMITED 

Audited Standalone Cash Flow Statement for the Year ended 31st March, 2024 
(Amount if in Lakhs) 

healthcare ltd. For the Year For the Year 
PARTICULARS Ended on Ended on 

31st March, 2024 31st March, 2023 
A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax as per Statement of Profit and Loss 490.61 862.29 

Adjusted for: 

Exceptional items - (53.79) 

Depreciation/ Amortisation and Depletion Expense 300.73 241.99 

Employee stock option expense 34.87 -

Finance Costs 3.44 1.37 

Interest Income (184.66) (138.63) 

Operating Profit before Working Capital Changes and other adjustments: 645.00 913.23 
Adjusted for: 

Inventories (422.68) (785.59) 

Trade Receivables (3014.76) (524.92) 

Trade Payables 601.83 650.76 

Other Current Liabilities and Provisions 59.60 (978.84) 

Provisions - Non-Current 23.95 (9.03) 

Current Financial Assets (717.71) 111.84 

Other Current Assets (37.89) (192.92) 

Changes in Working Capital {3507.66) {1728.71) 

Cash Generated from Operations (2862.66) {815.48) 

Direct Taxes Paid (151.79) (213.74) 

Net Cash Flow from/(used in) Operating Activities {3014.46) (1029.22) 

B CASH FLOW FROM INVESTING ACTIVITIES 

Acquisition of property, plant and equipment, capital work-in-progress and intangible assets (530.62) (500.77) 

C 

Proceeds from disposal of Property, Plant and Equipment 

Proceeds from disposal of Intangible Assets 

Decrease in Long Term Loans & Advances 

Interest Received 

Non-current Investments 

Net Cash Flow from/(used in) Investing Activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of Equity Share Capital 

Increase in Securities Premium Reserve 

Money received against Share warrants 

Increase in short-term Borrowings 

Finance Costs paid 

Dividend Paid 

Net Cash Flow from / (used in) Financing Activities 

Net lncrease/(Decrease) in Cash & Cash Equivalents 

Opening Balance of Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equivalents 
For and on behalf of the Board 

�(6")� (Whole Time Director) 
Himanshu M. Zota 
(Din : 01097722) 
34,lchhanath Umra, 

'ii.'J � 
r��retary 
Ashvin Variya 

Date: 29-05-2024 
Place: Surat 

� (Managing Director) 

Registered Office : 
Zoto House, 2/896, Hira Modi Street, 
Sagrampura, Surat - 395 002 I Ph +91 261 2331601 
Email info@zotahealthcarecom 
Web : www.zotaheolthcore.com 
CIN : L24231GJ2000PLC038352 

-

10.19 

(807.76) 

184.66 

276.87 

(866.66) 

68.70 

2012.91 

520.40 

1467.67 

(3.44) 

(258.47) 

3807.77 

(73.35) 

87.63 

14.28 

Plant: 
/ i ./ 

Plot no. 169, Surat Special Economic zone, 
Nr. Sachin Railwoy-�totion, Sachin, /"' 

113.79 

(1006.32) 

138".63 

2530.30 

1275.63 

-

-

-

-

(1.37) 

(377.40) 

(378.78) 

(132.36) 

220.00 

87.63 
For Sh1vang1 Parekh & Co. 

Chartered Accountants 

flL,hta 
Proprietor 

M. No. 118936
Firm No. 131449W 

Surat - 394 230 (Guj.) India '--
Ph +91 261 23�7122 ',, /,,--
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (tisting obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of
ZOTA HEATTH CARE LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of ZOTA
HEATTH CARE LIMITED ("Holding company") and its subsidiaries (holding company and its
subsidiaries together referred to as "the Group"), for the quarter and year ended March 31,
2024 ("the Statemenf'), attached herewith, being submitted by the holding company pursuant
to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations ,2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements of subsidiaries, the Statement:
a. includes the results of the following entities:

o Zota Health Care Limited (parent)
. Zota Healthcare Lanka (pvt) Ltd (Wholly Owned Subsidiary)
r Davaindia Health Mart Limited (Wholly Owned Subsidiary)
o Zota Nex Tech Limited (Wholly Owned Subsidiary)

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and
gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in lndia, of consolidated total comprehensive
income (comprising of net-profit/(loss) and other comprehensive income) and other
financial information of the Group for the quarter and year ended March 31_,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described inthe "Auditor's Responsibitities for the Audit of the Consotidated Financiol
Results" section of our report. Vle are independent of the Group in accordance with the ,Code

of Ethics' issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other et itie: in
accordance with these requirements and the Code of Ethics.

302, SAI BHAVAN, NR. NEW SAIBABA TEMPLE, OPP. SMC MUTTILEVEL
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Management's Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net-profit and other comprehensive income
and other financial information of the Group in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia and in compliance with Regulation
33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due (o fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or errqfgnd.are.cqnsidered
material if, individually or in the aggregate, they could reasonably be

economic decisions of users taken on the basis of the Statement. .

influence the
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the Statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those chbrged with governance of the Holding Company and such other
entities included in the statement of which we are the independent audito$;..rega

other matters, the planned scope and timing of the audit and significant audilt find)
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we

302, SAt BHAVAN, NR. NEW SATBABA TEMPLE, Opp. SMC MULTTLEVEL PARKING,
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

relevant ethical requirements. regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
The Statement includes the audited Financial Statements of 3 subsidiaries, whose financial
statements reflect total assets of Rs. 12545.37 Lakhs as at March 31,,2024 and total revenues of
Rs. 4478.09 Lakhs, total net loss of Rs. L745.52 lakhs and total comprehensive loss of Rs. 1741.99

lakhs and cash inflows (net) Rs. 52.28 lakhs for the year ended March 3L 2024, as considered in
the consolidated financial results, which have been audited by their respective independent
auditors.

The independent auditors' reports on the financial statements of these entities have been

furnished to us by the Management and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial Results

certified by the Board of Directors.

Further, in addendum to paragraph 1 of this report, we report that the figures for the quarter
ended March 31.,2024 represents the derived figures between the audited figures of the financial
year ended March 3L,2024 and the published figures of the year-to-date (nine months) ended
December 37,2023, which were subjected to limited review.

For Shivangi Parekh & Co.

Chartered Accountants

lCAl FRN:131449W

d
Date: 29105 12024

Place: Surat

CA. ShivangiMehta

Proprietor

M. No.118935

44tL{13e BKrxtS*44 {UDIN:

302, SAI BHAVAN, NR. NEW SAIBABA TEMPLE, Opp. SMC MULTTTEVEL PARKING, SHAHPORE,

sURAT-395002.
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A zot'o'
healthcare ltd.

Ashvin Variya

Date: 29-05-2024
Place r Su.at

Registered office :

Zoto House,2/896,Nira Modi Street
Sagrompuro, Surot - 395 OO2 | Ph: +91 261
Emoil: info@zotoheolthccre.com
Web : www.zotohealthccre.com
CIN : L24231GJ2OOOPLCO3B352

ZOTA HEALTH CARE TIMITED

Audited Consolidated Financial Resultsforthe quarter andYearended 31st MarclL 2024

Flont :

Plot no. 
.169, Surot Spe6iot fconomic Z,ode

Nr. Sochin Roilwqy€totion, Sochin, .'r\
Surot - ss+ 2lo (Guj.) Indio \
Ph: +91 261 2397122 

.,,

{

Padiculars

er Ended

37-03-2024 37-72-2023 31-03-2023 31-03-2024 31-03-2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)

t.

It.

ilt.

vil.
vI t.

x.

xt.

xil.

xil t.

xtv.

tx

Revenue from Operations
Ither lncome

4963.56
45.68

4693.14
15.14

3684.89
2.50

18048.85

115.61

13995.69
19s.61

fotal lncome s009.25 4708-28 3687.39 18164.46 14191.30

!xpenses:
:ost of Materials Consumed
)urchases of Stock-in-Irade

:hanges in lnventories of Finished Goods, Work-in-Progress and Stock-in-Trade

:mployee Benefjt Expenses
:inance Costs

)epreciation / Amoftisation and Depletion Expense

fther Expenses

293.15

356s.39

(1s80.06

1211 38

168.09

679.87

1621.6r

400.53
2355.30

(218.551

775.11

113.87

501.92

1046.14

320,44

2285.05

{536.89
45O.24

81.31

387.59
1062.44

t277.46
9520.35

1.1727.79"

3045.05

478.82

2008.51

4578.35

1141.40

8183.66

(1s98.09)

1291.36

256.35

1195.71

3643.79

fotal Expenses 5960

Profit before Exceptional items and tax from continuing operations
(ilr-rv)

Exceptional Items

Profit/(loss) before tax
Tax Expense:

(1) C!rrent tax
(1.1) l.T. & DD Tax Provision Created Short/ excess

(2) Deferred Tax

Profit/ (Loss) for the period from Continuing
Operations (Vll-Vlll)

Profit/(loss) before tax from discontinued operations

Tax Expense of discontinued Operations

Profit/ (Loss) from Discontinued Operations (afterTax)
(x, xr)

Profitl (Loss) for the period

Other Comprehensive lnaome
A (i) ltems that will not be reclassified to Statement of

profit and loss

(ii) ln.ome Tax relating to items that wiil not be

reclassified to Statement of profit and loss

B (i) ltemsthat will be reclassified to Statement of profit
and loss

(ii) lncome Tax relating to items that will be reclassified

to profit and loss

Other comprehensive income for the period, net oftax
Total comprehensive income for the period (Xlll + XIV)

Profit atributable to:
Owners ofthe parent

Non'controlling interest

Other comprehensive income atributable tol
Owners ofthe parent

Non-controlling interest

Total Comprehenrive lncome attributable to:
Owners ofthe parent

Non controlling interest

Paid-up Equity Share Capital
Other Equity

Earnings per equity share offace vaiue of { 10 each
(1) Basic {in ti
(?) Dilured {in t) .--=!\

(9s0.81)

(9s0.81)

14.04

213.Oa

(6e1.77)

1273.-35)

1273.3sj

50.59

(5.28)

23.43

(293.84)

(363.18

53.79

(309.39

16.32

(9.99

52.25

(263.48

(1616.2e)

11676.291

153.08

(6.28i

324.31

(1434.79)

\s22.89)
53.79

(46e.10)

214.61

(9.99)

96.51

1s71.28)

1597.77,

8.08

12.03,

(0.041

0.01

6.03

(293.84)

(10.64)

2.68

11.st j

(263.48

28.30

11.12

{0.13

0.03

21.08

L4t4.t9l

24.59

(6.18)

(0.07)

o.02

18.36

F t t.za)

37.03

(e.32)

(0.06)

0.02

(685.74)

(6s1.77)

6.03

(685.74)

2584.73

(2.68)

12.62)

(301.80)

12e3.84)

s7)\7.

(301.80)

25A4.13

11.74)
(1.11)

(242.40,

(263.48

21.08

(242.40,

2576.O3

(1.0s1

1L476.42)

(7434.79)

18.36

(1416.42)

2584.73

6412.92

(s.se)

1549.b1J

\577.28)

27.67

(s49.61)

2515.03

5519.64

12.29)

ForandonDehalfofth"a*, 
- ) 

a

\(o+F JJ/ ,
(Whole Time Director) {Managing Director) t ,
Himanshu M. Zota Moxesh K. zoia \
(Din :01097722) f o,"Xr6rtrlt 

\

il*%.,.,(W.il*
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ForShivansi Parekh & Co,

Chartered Accountants
Firm No. 131449W

.. .r ^\r''rA \.{ \'
/,+. ) .'-Vl\'.,'

CA-5hir5ngi Mehta

Proprietor
M. No.118936

v
Chiel Exe.utive Officer
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ZOTA HEALTH CARE LIMITED 
Audited Consolidated Cash Flow Statement For the Year Ended 31st March, 2024 Azota

®

(Amount" in Lakhs) 
healtl ca e ltd. For the Year For the Year 

PARTIC ULARS Ended on Ended on 
31st March, 2024 31st March, 2023 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax as per Statement of Profit and Loss -1616.29 -469.10 
Adjusted for: 

Exceptional items -53.79 
Depreciation/ Amortisation and Depletion Expense 2008.51 1195.71 
Employee stock option expense 34.87 
Finance Costs 419.21 247.37 
Interest Income -93.69 -77.72 

Operating Profit before Working Capital Changes 752.61 842.46 
Adjusted for: 

Inventories -1197.80 -1284.13 
Trade Receivables -3026.23 -529.52 
Trade Payables 3799.31 2159.56 
Other Current Liabilities and Provisions 607.12 -810.07 
Provisions - Non-Current 23.95 -9.03 
Current Financial Assets -717.71 111.84 
Other Current Assets -686.68 -467.71 
Changes In Working Capital -1198.04 -829.07 

Cash Generated from Operations -445.43 13.39 

Taxes Paid -152.99 -214.00 
Net Cash Flow from/(Used in) Operating Activities (A) -598.42 -200.61 

B CASH FLOW FROM INVESTING ACTIVITIES 

Acquisition of property, plant and equipment, capital work-in-
progress and intangible assets -1671.02 -1249.92 
Proceeds from disposal of Intangible Assets 10.19 
Proceeds from disposal of Property, Plant and Equipment 113.79 
Decrease in Long Term Loans & Advances -1.54 
Interest Received 93.69 77.72 
Non-current Investments 276.87 2530.30 
Net Cash Flow (Used in) Investing Activities ( B )  -1290.28 1470.35 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of Equity Share Capital 75.20 
Increase in Securities Premium Reserve 2012.91 
Money received against Share warrants 520.40 
Increase in short-term Borrowings 1467.67 
Principal payment of lease liability -1030.87 -591.38 
Interest payment of lease liability -415.77 ·245.99 
Finance Costs -3.44 -1.37 
loans -490.00 -171.99 
Dividend Paid -258.47 -377.40 
Net Cash Flow from / (Used in) Financing Activities (C) 1877.63 -1388.14 

Net lncrease/(Decrease) in Cash & Cash Equivalents (A+B+C) -11.06 -118.40 
Effect of Exchange differences on cash and cash equivalents held in 

foreign currency 0.04 -0.01 
Opening Balance of Cash and Cash Equivalents 111.50 229.91 

Closing Balance of Cash and Cash Equivalents 100.47 111.50 

r:,_, .. , .......... ;.-•r.•M•r- : . - •· 

., � For and on behalf the Board 
I -. i For Shivangi Parekh & Co. 

Registered Office : 

(Whole Time Director) 
Himanshu M. Zota 
(Din: 01097722) 
34,lchhanath Umra, 
Surat., 

Company Secretary 
Ashvin Variya 

Date: 29-05-2024 
Place: Surat 

Zota House, '.2/896, Hira Modi Street, 

(Managing Director) 
Moxesh K. Zeta 
(Din : 07625219) 
8D,Lai Bunglow, 
Surat., 

Sagrarnpura, Surat - 395 00'.2 I Ph +91 '.261 '.2331601 
Email info@zotahealthcore.com 
Web : www.zotahealthcare.com 
CIN : L'.24'.231GJ'.2000PLC03835'.2 

I ,,. Chartered Accountants 

Plant: 

i 
l 

·-.. _ ..... ..,,..._,_.........:-�� .................... ,iJ 

/ , 

Plot no. 169, Surat Special Economic Zone, 
Nr. Sachin Railway/station, Sachin, "" 
Surat - 394 '.230 (Guj) India 
Ph: +91 '.261 '.23971'.2'.2 / 

" 

Firm No. l�l¼W 

---\fi 

t.{l�ta 
Proprietor 

M. No. 118936 
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2.

3.

4.

5.

6.

7.

A zoto'
Nsls$ealthcare ltd.

The above financial results for the quarter and year ended March 31, 2024 have been

reviewed and recommended by the Audit Committee and subsequently approved by the

Board of Directors at their respective meetings held on March 29,2024.

The financial results have been prepared in accordance with the lndian Accounting

Standards ("lnd As") as prescribed under section 133 of the Companies Act, 2013 read with

(lndian Accounting Standards) rules, 2015, as amended.

The figures for quarter ended March 31,,2024 are balancing figures between the audited

figures of the financialyearended March 31,2024 and the published figures of the year-to-

date (nine months) ended December 3L,2023, which were subjected to limited review

report.

The Statutory Auditors have provided Standalone and Consolidated Audit Reports for the

quarter and year ended March 31,2024 with unmodified option.

The Board of Directors has recommended dividend at the rate of LO% i.e. Re. L/- per equity

share of Rs. 10/- each for the financial year 2023-24, which is subject to approval of the

members in ensuing Annual General Meeting.

The company has evaluated its Operating segment in accordance with lnd As 108 and has

concluded that it is engaged in a single operating segment.

The consolidated results include the result of following wholly owned subsidiaries:

(i) DAVATNDIA HEALTH MART LlMlrED
(ii) Zota Healthcare Lanka (Pvt) Ltd

(iii) Zota Nex Tech Limited

8. Considering the geopolitical situation in Nigeria, the Board has decided not to proceed

further for incorporating wholly owned subsidiary in Nigeria.

9. ln the consolidated financial results, the Company has adopted lnd As 116 'Leases' and

applied the Standard to its leases. This has resulted in recognizing a Right-of-Use Asset of
Rs. 7506.83 lakhs and a corresponding Lease Liability of Rs. 8060.79 lakhs as at March 31,

2024.fhe impact of this on the consolidated profit for the quarter and year ended March

3'J.,2024 is Rs. 97.45 lakhs and Rs. 315.63 lakhs respectively. ia'l
ii

10. For the financialyear ended March 3L,2O24;the total outstanding warrants to be corlverted
into equity shares were 6,87,000 which were allotted on July 18 2023 upon receipt of
upfront amount of 25% of the warrant issue price i.e. Rs. 75.751- per warant

11. During the year, the company has granted L2,800 stock options under Zota Health Cari\.

,- 1 "..12. Figures pertaining to the previous period have been regrouped/rearranged, reclaisified and i

restated wherever considered necessary, to make them compaiable with ttiiose of durqent I
i

period.
Regiltored office:
Zoto House,2/B9Q Hirq Modi Street
Scgrompurc. Surqt - 395 OO2 I Ph: +9.1 261 2331601

Emoil: info@zotoheo lthcore.com
Web : www.zotqheolthcore.com

CIN : L24231GJ2OOOPLCO3B352

Employee Stock Option Plan 2022' ("ZHLESOP 2022"1.

PlEnt:
Plot no. ]69 Surat Speft'ol Economic Zoire,.

Nr. Sochin Roilwcy Stotion, Scchin, ./
Surot - 394 23o-(Gq.) lndia
Ph: +91 2612397122
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A zoto'
healthcare ltd.

Since the subsidiary companies are Wholly Owned Subsidiaries, the non

to owners of the Company shall be the same as total equity.

pd
Executivce Officer

ZOTA HEALTH CARE LIMITED

Standalone and Consolidated Audited Statement of Assets and Liabilities

Flont r ,,"',/
PIot no. 169, Surot Speciol Economic
Nr. Scchin Roilwqy Stotion, Sochin,
Surot - 394 ^3A (Guj.) lndio
Ph: +91 2612397122

inte.ests is Nil in case of Consolidated Financial Statements and thus, Equity attributable

lin

Particulars

Standalone
As at

31st March, 2024

As at

31st March,2023

Audited

As at

31st March,2024

As at

3lst March,2023

A".lita.l

(1)

l2l

(1)

(21

ASSEIS
\,lon-Current Assets
)roperty, plant and equipment
light-of-use assets

ntangible Assets

:apital work-in-progress
ntangible assets under development
:inancial Assets

(i) lnvestments
(iii) Loans

)eferred tax assets (Net)
)ther Non-current assets

fotal Non-Current assets

:urrent Assets

nventories
:inancial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Bank balance other than cash and cash

equivalents

(iv) Loans

Jther Current Assets

747.65

406.57

479-.77

677.aA

2075.06

2.63

715.79

429.40

309.70

953.87

7267.30
8,45

2356.63

7506.83
406.57

479.-77

469.95

17.02

440.29

r472.O,
4306.8i

429.4C

309.7(

753.3t
77.Oi

777.91

4424.62

4006.7t

737r.2t
0.5€

73.72

!210.6i
)?1 )a

3583.9'

3583.46

4.74

86.89

552.92

199.34

1t67r,Ol

5376.6',.

2724.31

67.6,

32.4(

1660.0:

1300.2t

/Jy4.5b

4r78.87

2742.49

9.19

1o2.37

613.33
72499.49 8779.8C 11161.8( 8416.85

fotal Assets 17 L2463.11 22A32,A! 15811.2(

:QUITY AND IIABILITIES

iquity
l) Equity Share capital
ii) other Equity

lotal Equity (Refer Note 1)

"iabilities
\,lon-Current Liabilities
:inancial Liabilities

(i) Borrowings
(ii) Lease liabilities

)rovisions

l'otal non-current liabilities

lurrent liabilities
:inancial Liabilities

(i) Borrowings
(ii) Lease liabilities
(ii) Trade payables

- Total oustanding dues of micro enterprises and small enterprises

- Tota I Oustandlng dues of Creditors other tha n micro enterprises and

small enterpr'ses
)ther Current liabilities
)rovislons
-otal current liabilities
-otal Liabilities

25a4.7=

9592.8C

2516.03 7

6472.9

2516.0:
5519.62

LZA77,5A

771.78

9&6.31

s3.83

E997.6(

6376.4"
1SO3i

8035.67

3626.37

97.64
Ltl.78

1467.6)

742.27

2341.88

131.09
3SO 01

93.83

46.03

2436.23

94.51

6466.71

1467.6-,

7744_.3-,

742.21

2618.3(
167.7t

3 I 23.9!

885,87

45.03

2599.96

145.16

373.56
5032.86

5150.64

2923.51

3017,44

7358.4:
13835.1!

4051.51

7775,5i
ry and Liabilities 77324.71 72463.1') 22432.8: 15811.2(

Note:

1

Date: 29-05-2024
Place i Surat

Regiltered office:
Zoto House, 2/A96,l1iro Modi Street,
Sqgrompuro, Surot - 395 OO2 | Ph: +91 261
Emq il: info@zotq heolthcq re.com
Web : wvwvzotoheolthcqre.com
CIN : L24231GJ2OOOPLCO3B352

Forand on behatf of *eeofrr 
\ t.__

\Ko.n\ i1)/y
(Whole Time Director) (Managint Director)

"'il;_ry*,*]ff*,
Ashvin Variya Viral l{f,ndviwala

For Shivbngi Parekh & Co.

Chartered Accountants
Firm No. 131449W

n^Y\tvV
ff),{*^,

i Proprietor

M. No. 118935

l5ne.
2331601
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A zoto'
healthcare ltd.

May 29,2024

To,

The Manager
Listing Department,
The National Stock Exchange of tndia Limited
Exchange Plaza,
Bandra Kurla Complex,
Bandra (E), Mumbai - 400051

Dear Sir/ Madam,

Sub: Declaration pursuant to regulation 33(3Xd) of the sEB! (tisting obligation and Disclosure Requirements)
Regulations, 2015 in respect of Audit Reports with unmodified opinion

l, Himanshu Zota, Whole-time Director of zota Health Care Limited, hereby declare that M/s Shivangi parekh &
Co., Chartered Accountants (Firm Reg. No. !3l44gw), statutory Auditors of the Company have issued Audit
Reports with unmodified opinion on Audited Standalone and Consolidated Financial Results for the quarter and
year ended March 31,2024.

This declaration is being given in accordance with Regulation 33(3)(d) of the sEBt (Listing obtigations and
Disclosure Requirements) Regulation 2015, as amended, and SEBI Circular No.: CIR/CFD /cMD/s6/2016 dated
May 27,20L6.

Kindly take this on your record.

Thanking you,

Yours faithfully,

For Zota Health Care Limited

\Roqlr
Himanshu Zota
(Whole-time Director)
DIN:O1097722
Place: Surat

lt\
ii.\
ilii

Registered office:
Zoto House, 2/896, Hiro Modi Street,
Sogrampura, Surot - 395 OO2 I Ph: +91 261 23316C-1
Emcil: info@zotoheolthcare.com
Web : wvwvzotoheq lthcqre.com

CIN : L24231GJ2OOOPLCO3B352

Plot no. 169, Surot Spe/ol Economic ZoDe..
Nr Sochin Roilwoy Stotion, Sachin,
Surct 394 23O (Gut) lndio
Ph +9.1 2612397122



 
 

Annexure – II 

Particulars Details 

Mrs. Bhumi Maulik Doshi Mr. Vitrag Sureshkumar Modi 

Name of Director/ 
Nature of 
Directorship 

Mrs. Bhumi Maulik Doshi, Non- Executive 
Independent Director (DIN: 08456082) 

Mr. Vitrag Sureshkumar Modi, Non- 
Executive Independent Director (DIN: 
08457204) 

Reason for change  Re-appointment Re-appointment 

Date of Appointment 
and term of 
Appointment 

Re-appointed for a term of five consecutive 
years commencing from the expiry of her 
present term that is with effect from May 
30, 2024 till May 29, 2029. 

Re-appointed for a term of five 
consecutive years commencing from the 
expiry of his present term that is with 
effect from May 30, 2024 till May 29, 2029. 

Brief profile (in case 
of appointment) 

Mrs. Bhumi Maulik Doshi is a commerce 
graduate and pursuing a course of 
Chartered Accountancy from The Institute 
of Chartered Accountants of India (ICAI) 
and Master of Commerce from the Veer 
Narmad South Gujarat University, Surat. 
She is working in the accounts department 
of D.D. Constructions Pvt. Ltd. for the last 
three years and also doing practice in 
Goods and Service Tax (GST) for the last 
two years. So, she is well versed in 
accounting and GST related matters. 

Mr. Vitrag Sureshkumar Modi is practicing 
Chartered Accountant. He is a fellow 
member of the Institute of Chartered 
Accountant of India (ICAI). He has 
completed the Chartered Accountancy 
course in the year 2011. He has also done 
Bachelor of Commerce from the Veer 
Narmad South Gujarat University, Surat in 
the year 2010. In the year 2017, he has 
formed his own firm and doing practice. 
So, he is having total work experience of 
around eight years. His core areas of 
working are Direct and Indirect Taxes, Bank 
Audits, Management and System Audit, 
Accounting and Corporate Services.  

Disclosure of 
Relationship 
between Directors 
(in case of 
appointment) 

Mrs. Bhumi Maulik Doshi is not related to 
any Director(s) of the Company, and is not 
debarred from holding the office of 
director by virtue of any SEBI order or any 
other statutory authority.  

Mr. Vitrag Sureshkumar Modi is not 
related to any Director(s) of the Company, 
and is not debarred from holding the office 
of director by virtue of any SEBI order or 
any other statutory authority.  
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