
 
 
February 14, 2025  
 
To,  
The Manager  
Listing Department,  
The National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051  
 
Dear Sir/ Madam,  
 
Trading Symbol: ZOTA  
 
Sub: Integrated Filing (Financials) for the quarter and nine months ended December 31, 2024   
 
With reference to the captioned subject and pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated December 31, 2024, read with NSE Circular No. NSE/CML/2025/02 dated 
January 2, 2025, we Zota Health Care Limited (“the Company”) are submitting herewith the enclosed 
Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024.  
 
This is for your information and record. 

Thanking you, 

Yours faithfully, 

For Zota Health Care Limited 

 

Ashvin Variya 
(Company Secretary & Compliance Officer) 
Place: Surat 
 
Encl: a/a 

 

 

 

 

 

 

Registered Office: 
Zota House, 2/896, Hira Modi Street, 
Sagrampura, Surat-395002 Ph: +91 261 2331601 
Email: info@zotahealthcare.com 
Web: www.zotahealthcare.com 

CIN: L24231GJ2000PLC038352 
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
To, 
The Board of Directors of 
Zota Health Care Limited 
 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Zota 
Health Care Limited (the “Company”) for the quarter and nine months ended December 31, 2024 
(“the Statement”) attached herewith, being submitted by the Company pursuant to requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time.  

 

Management’s Responsibility 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

 

Auditor’s Responsibility 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
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Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Pradeep K. Singhi & Associates 
Chartered Accountants 

FRN : 0126027W 
  

Date: 13/02/2025 
Place: Surat Pradeep Kumar Singhi 

(Partner) 
 UDIN: 25024612BMONHY3287 

PRADEEP 
KUMAR 
SINGHI

Digitally signed by 
PRADEEP KUMAR 
SINGHI 
Date: 2025.02.13 
18:56:45 +05'30'



PRADEEP 
KUMAR 
SINGHI

Digitally signed by PRADEEP KUMAR SINGHI 
Date: 2025.02.13 18:57:18 +05'30'
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
Zota Health Care Limited 
 
We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Zota 
Health Care Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to 
as "the Group"), and its share of the net profit/(loss) after tax and total comprehensive income / loss for 
the quarter and nine months ended December 31, 2024 (“the Statement”), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time.  

   

  Management’s Responsibility  

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review.  
 

Auditor’s Responsibility 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.  

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

 
The Statement includes the results of the following entities: 

a. Zota Health Care Limited (Parent) 
b. Zota Healthcare Lanka (Pvt.) Ltd. (Wholly Owned Subsidiary) 
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c. Davaindia Health Mart Limited (Wholly Owned Subsidiary) 
d. Zota Nex Tech Limited (Wholly Owned Subsidiary) 
e. Everyday Herbal Beauty Care Private Limited (Subsidiary) 
f. Everyday Herbal Beauty And Wellness Care Private Limited (Subsidiary) 

 
 

Conclusion 

Based on our review conducted and procedures performed as stated in paragraph 3, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.  

 
Other Matters 

We did not review the interim financial statements of the subsidiaries included in the consolidated 
unaudited financial results that reflect total revenues of Rs. 3367.82 Lakhs and Rs.7951.52 Lakhs, total net 
profit/(loss) after tax of Rs. (1896.76) Lakhs and Rs. (4593.72) Lakhs and total comprehensive income of Rs. 
(1887.83) Lakhs and Rs. (4585.21) Lakhs, respectively for the quarter and nine months ended December 31, 
2024, as considered in the consolidated unaudited financial results. These interim financial statements have 
been reviewed by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above.  

Our conclusion on the Statement is not modified in respect of the above matters. 

 
 For Pradeep K. Singhi & Associates 
 Chartered Accountants 
 FRN : 0126027W 

 
 

   

Date: 13/02/2025  
Place: Surat Pradeep Kumar Singhi 

 (Partner) 
                                                              UDIN: 25024612BMONHZ7791 

 
 

PRADEEP 
KUMAR 
SINGHI

Digitally signed by 
PRADEEP KUMAR 
SINGHI 
Date: 2025.02.13 
18:57:51 +05'30'



PRADEEP 
KUMAR 
SINGHI

Digitally signed by 
PRADEEP KUMAR 
SINGHI 
Date: 2025.02.13 
18:58:22 +05'30'





Note 1: Out of the issue proceeds of Rs 179.07 crore, the Company has received issue proceeds of Rs 84.34 crores 
till the quarter ended December 31, 2024. Further, the balance amount Rs 94.73 crore is expected to be received 
by the warrant holders at the time of exercising the conversion rights, on or before the expiry of 18 (eighteen) 
months from the date of allotment of the Warrants i.e. February 13, 2026, as per the Notice to Shareholders 
dated July 13, 2024. 

For Zota Health Care Limited 

Ashvin Variya 
(Company Secretary & Compliance Officer) 

Date: 13.02.2025 

Statement of Deviation / Variation in utilisation of funds raised    (Rs. in lakhs) 
Name of listed entity ZOTA HEALTH CARE LIMITED 
Mode of Fund Raising Preferential Issue 
Date of Raising Funds (1) August 14, 2024

(2) December 04, 2024
Amount Raised (1) Rs. 4445.07 lakh comprising of Rs. 509/- per equity shares received

on allotment of equity shares. This has been raised on August 14,
2024.

(2) Rs. 3365.55/- lakh upfront money comprising of Rs. 127.25/- (i.e 25% 
of Warrant Issue Price Rs. 509/-) per convertible Warrant received
on subscription and allotment of convertible warrants.  This has
been raised on August 14, 2024.

(3) Rs. 623.87 lakh (being 75% of warrant Issue Price i.e Rs. 381.75/-
each) per fully convertible warrants received on conversion of
1,63,425 fully convertible warrants into equivalent number of equity 
shares.  This has been raised on December 04, 2024.

Report filed for Quarter ended December 31, 2024 
Monitoring Agency Applicable 
Monitoring Agency Name, if applicable CRISIL Ratings Limited 
Is there a Deviation / Variation in use of funds 
raised 

No 

If yes, whether the same is pursuant to 
change in terms of a contract or objects, which 
was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after 
review 

The Committee has noted that there is no deviation/ variation. 

Comments of the auditors, if any No comments 
Objects for which funds have been 
raised and where there has been a deviation, in the following table 

Original Object  Modified Object, if 
any 

Original  
Allocation 
(Refer 
Note 1) 

Modified  
allocation,  
if any 

Funds  
Utilised 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object 

Remarks 
if 
Any 

Expansion of DAVAINDIA 
Project 

Not Applicable 14325.83 Not 
Applicable 

4920.62 Not Applicable Not 
Applicable 

Working capital 
requirement 

Not Applicable 2686.09 Not 
Applicable 

1918.87 Not Applicable 

General Corporate 
Purpose 

Not Applicable 895.36 Not 
Applicable 

95.00 Not Applicable 

ASHVIN 
BHAGAVANBH
AI VARIYA

Digitally signed by 
ASHVIN 
BHAGAVANBHAI VARIYA 
Date: 2025.02.13 
19:48:13 +05'30'

B.



 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES – Not 
Applicable, during the quarter, the Company has not made any default on repayment of Loan. 
Further, the Company has not issued any Debt Securities till date.  
 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly 
filings i.e., 2nd and 4th quarter) – Not Applicable 
 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (standalone and 
consolidated separately) (applicable only for annual filing i.e., 4th quarter) – Not Applicable 
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