
 

 

September 08, 2025 
 
To, 
BSE Limited 
P J Towers 
Dalal Street 
Mumbai – 400 001      
 
 
Scrip Code: 543416                 

 
National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra – Kurla Complex, 
Bandra East, 
Mumbai – 400051 
 
 
Symbol: ZODIAC 

 
Dear Sir/Ma’am, 
 
Sub: Re-submission of Financial Results for the quarter ended June 30, 2025 
 
Ref: NSE Email regarding “Machine Readable Form / Legible copy of Financial Results not 
submitted.” 
 
With reference to the aforesaid NSE communication regarding the submission of Financial Results for the 
quarter ended June 30, 2025, we wish to clarify that the said Financial Results were originally uploaded 
by the Company in a machine-readable and legible format. 
 
However, pursuant to the said communication and in order to ensure compliance with the requirements of 
NSE Circular No. NSE/CML/2018/02 dated January 16, 2018, we are re-submitting herewith the 
Financial Results for the quarter ended June 30, 2025 in machine-readable and legible form. 
 
We request you to kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For, Zodiac Energy Limited 
 
 
 
Divya Joshi 
Company Secretary  
 
Place: Ahmedabad 
 
Encl: A/a. 



Energy Limited 
@ ZODIAC 

Date: August 12, 2025 

To, 
BSE Limited National Stock Exchange of India Limited 
P J Towers, “Exchange Plaza”, Bandra — Kurla Complex, 

Dalal Street, Bandra East, 
Mumbai —400 001 Mumbai — 400051 

Scrip Code: 543416 Symbol: ZODIAC 

st 12, 2025, in terms of second 

30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

In reference to captioned subject, we would like to inform you that, Pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™), the Board of Directors 

of the Company at its meeting held on today i.e., Tuesday, August 12, 2025, at the registered office of the company, 
has inter-alia: 

1. Considered and approved the Unaudited Standalone & Consolidated Financial Results of the Company for the 

quarter ended on June 30, 2025, in accordance with the provisions of Regulation 33 of the SEBI Listing 

Regulations, along with the Limited Review Report issued by Statutory Auditor. 

2. Approved the appointment of M/s. SCS and Co. LLP, Practicing Company Secretaries (FRN: L2020GJ008700) 

as Secretarial Auditor for Secretarial Audit of the Company for five consecutive financial years from F.Y. 

2025- 2026 to F.Y. 2029-2030 subject to approval of members at the ensuring 33* Annual General Meeting. 

3. Approved the Appointment of M/s. Manubhai & Shah LLP, Chartered Accountant (FRN: 10604 1W/W100136) 

as Internal Auditor of the Company for the financial year 2025-26; 

4. Approved the Acquisition of Dharmik Solar Projects LLP with majority stake of 51% ownership interest 
through direct capital contribution, w.e.f. August 12, 2025. 

5. Approved the Adoption of Draft Directors’ Report for the financial year 2024-25 along with its Annexures and 

other reports to be included in the Annual Report 2024-25. 

6. Fixed the Record Date' on Friday, September 12, 2025 for the purpose of determining the entitlement of 
dividend of Rs. 0.75/- per equity share having face value of Rs.10/- per equity share (i.e. 7.5 % of face value) for 

the financial year ended March 31, 2025, subject to approval of members at the ensuing 33 Annual General 

Meeting, will be paid to the eligible members within the stipulated period of 30 days from the date of 

declaration. 

7. Decided to call 33 Annual General Meeting (AGM) of the Members of the Company on Friday, September 

19, 2025 at 02:30 PM (IST) through Video Conferencing (VC) or Other Audio-Visual Means (OVAM) in 
compliance with the applicable circulars of Ministry of Corporate Affairs (MCA) and SEBI and approved the 

Draft Notice of 33* Annual General Meeting of the Company. 

The copy of Notice of 33" Annual General Meeting and Annual Report for the financial year 2024-25 will 

Dbe submitted to exchanges as soon as the same be sent to the Shareholders of the Company through Email 

registered with Company/Depositories. 

8. Approved Schedule of Annual General Meeting w.r.t cutoff date for remote e-voting, remote e-voting start date 

and end Date. 

9. The Appointment of M/s. SCS and Co. LLP, Practicing Company Secretary as Scrutinizer for E-Voting 

Process for AGM. 
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@ ZODIAC 
Energy Limited 

10. Approved Appointment of National Securities Depository Limited (NSDL) as Remote E-Voting Agency for 
resolutions Proposed to be passed at Annual General Meeting. 

11. Considered and approved all other business as per agenda circulated. 

The meeting of Board of Directors of the Company commenced at 05:00 PM (IST) and concluded at 05:45 

PM (IST). 

Kindly take the same on your record and oblige us. 

Thanking You, 

Yours Faithfully, 
For Zodiac Energy Limited 

Divya Joshi 

Company Secretary & 
Compliance Officer 

Place: Ahmedabad 

(1] 
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@ ZODIAC 
Energy Limited 

August 12, 2025 

To, 
BSE Limited National Stock Exchange of India Limited 

P J Towers, “Exchange Plaza”, Bandra — Kurla Complex, 
Dalal Street, Bandra East, 
Mumbai — 400 001 Mumbai — 400051 

Scrip Code: 543416 Symbol: ZODIAC 

Sub: Submission of Unaudited Standalone & Consolidated Financial Result of the Company for the quarter 

ended on June 30, 2025 along with Limited Review Report. 

Dear Sir/Madam, 

In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are hereby submitting the following: 

1. Unaudited Standalone & Consolidated Financial Results for the quarter ended on June 30, 2025; 

2. Limited Review Report issued by Statutory Auditors. 

Kindly take the same on your record and disseminate the same on your website and oblige us. 

Thanking you, 

Yours faithfully, 
For, Zodiac Energy Limited 
Divya oty 
Dharmendr aurmeashaoss 
abhai Joshi 557 @ 

Divya Joshi 
Company Secretary & 

Compliance Officer 

Place: Ahmedabad 
Encl: Ala 
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ZODIAC ENERGY LIMITED 
CIN: L51909G]1992PLC017694 

Registered Office: 45,6, Milestone Building, Near Khodiyar Restaurant, Near Drive in Cinema, Thaltej, Ahmedabad 380054. 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTERENDED ON 30TH JUNE, 2025 

(Rs. In Lakhs Except Earnings Per Share Data) 
Quarter Ended Year Ended 

Sr.No. Particulars 01.04.2025 | 01.01.2025 | 01.04.2024 | 01.04.2024 
30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025 
Unaudited Audited Unaudited Audited 

1 |Income From Operations 
(a) |Revenue From Operations 9,804.98 | 17,134.14 793391 | 40,777.72 

(b) |Other Income 33.86 101.13 25.07 189.07 
Total Income 9,838.84 | 17,235.26 7,958.98 | 40,966.79 

2 |Expenses 
(a) |Cost of Material Consumed 7,794.78 | 14,098.59 6,879.15 | 33,777.88 

(b) |Employee Benefits Expenses 300.18 252.65 202.69 933.92 

(c) |Finance Costs 44135 395.41 103.77 871.05 

(d) |Depreciation & Amortization Expenses 197.51 17229 2214 268.78 

(e) |Other Expenses 741.62 1,021.20 433.23 2,362.26 

Total Expenses 9,475.45 | 15,940.15 7,640.99 | 38,213.88 

3 |Profit/(Loss) Before Exceptional Items and Tax (1 - 2) 363.39 1,295.12 318.00 2,752.90 
4 [Exceptional Item o - = E 
5 |Profit/(Loss) Before Tax (3 +4) 363.39 | 1,295.12 318.00 | 2,752.90 
6 |Tax Expenses 

a) Current Tax = 44.94 88.89 366.14 

b) Deferred Tax Expense /(Income) 94.57 280.09 (3.74) 365.18 
c) Tax Adjustment for Previous Year - 26.18 = 24.60 
Total Tax Expenses 94.57 351.20 85.15 755.92 

7 [Net Profit/(Loss) After Tax (5 - 6) 268.82 943.91 232.85 1,996.98 

8 |Other Comprehensive Income 
(@) |Changes in fair value of FVTOCI equity instruments - - - = 

(b) |Remeasurement of Post-employment benefit obligations - (8.45) - (4.85). 

(© |Income tax relating to these items S 0.86 s 0.08 
Other Comprhensive Income/(Loss) for the Period After Tax - (7.59) - 4.77). 

9 
Total Comprehensive Income/(Loss) for the Period (Comprising Profit After 

. 936.32 2.85 1,992.21 
Tax and Other Comprehensive Income for the Period After Tax (7 + 8) i = 

10 [Details of Equity Shares Capital 
Paid up Equity Share Capital 151237|  1509.61| 1,466.04 | 1,509.61 
Face Value of Equity Share 10.00 10.00 10.00 10.00 

11 |Earnings Per Share 
(a) |Basic Earnings Per Share (in rupees)* 178 6.18 1.59 13.38 

() |Diluted Earnings Per Share (in rupees)* 1.77) 6.14 159 1327 
[FEPS is not annualised except year end date. 
Disclosure of Notes on Financial Resalts 

T TPrevious period figures have beoen reclassiied regrouped wherever considered necessary 1o confir to the current period Figures. 
2 [The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meting held on 12(h August, 2025 
3 [The Results have been prepared in accordance with the reconition and measurement Principles provided in Indian Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the 

| Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (LODR) Regulations 2015, as amended. 
T [in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015  the above Results of the company are posted on company s websie L. 

www. zodiacenergy com and will also appear on the Stock Exchange website, where the equity shares of the company are listed ie. www bseindia com and www nseindia com 
5 [The above results are standalone in nature. While the Company has subsidiaries, namely Radhavallabh Solar Projects LLP and Priyapratam Solar Projects LLP, The consolidated financial results are 

oresented separately in accordance with the applicable provisions of Ind AS and SEBI (LODR) Regulations, 2015, 
& [The Company has evaluated its operating segments in accordance with the requirements of Ind AS 108 - Operating Segments. Based on the nature of activities e Company has identified two reportable. 

[segments. The first segment comprises the trading of "Solar Photovoltaic Modules and execution of EFC (Engineering, Procurement, and Construction) contracts", which are considered a single reportable 
|segment. The second segment pertains to the *Generation of Electricity”. Since, The CODM reviews these segments separately for the purpose of performance evaluation and resource allocation, The 
| Company has presented its financial results accordingly, in compliance with "Ind AS 108 - Operating Segments". 

7 [During the quarter ended 30th June 2025, the Company has allotied 27,550 equity shares of face value R 10 cach (o eligible employees pursuant (o the exercise of options under the Zodiac Energy Limited| 
[Employee Stock Option Plan. 

For and on behalf of the Board of Directors of 
Zodiac Energy Limflm 

Date:  12-08-2025 ms 
[Place : Ahmedabad Managing Directos 

DIN: 00622460 



NPKU & ASSOCIATES 
CHARTERED ACCOUNTANTS 

© info@canpku.com GST No : 24AALFN5682J1ZT 

& www.npku.in PAN : AALFN5682J 
@ 94267 67141, 91067 44767 FRN : 127079/W 

Independent Auditor's Review R rt on Un. i rterly an 

year to date Standalone financial Results of the Company Pursuant 

to the Regulation 33 and regulation 52 of the SEBI (Listin 
Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended). 

Review Report 

To the Board of Directors 
Zodiac Energy Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

1. We have reviewed the accompanying unaudited financial results of Zodiac 

Energy Limited (“the Company”), for the quarter ended 30* June, 2025 

and the year to date results for the period from 015t April 2025 to 30" June, 

2025 (“the Statement”), attached here with, being submitted by the 

company pursuant to the requirement of Regulation 33 and Regulation 52 

of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015 (as amended) ('Listing Regulations’). 

2. This statement is the responsibility of the Company's Management and has 

been approved by the Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34") 

prescribed under section 133 of the Companies Act. 2013 read with relevant 

rules issued there under and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on these financial 

statements based on our review. 

Scope of Review 

3. We conducted our review of the statements in accordance with the 

Standard on Review Engagement (SRE) 2410, "Review of Interim Financial 

Information performed by the Independent Auditor of the entity" issued by 

the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance-as to 



review is limited primarily to inquiries of company personnel and an 

analytical procedure applied to financial data and thus provides less 

assurance than an audit. We have not
 performed an audit and accordingly 

we do not express an audit opinion. 

Conclusion 

. Based on our review conducted as ab
ove, nothing has come to our attentio

n 

that causes us to believe that the ac
companying statement of unaudited 

financial results prepared in accordance w
ith applicable Indian Accounting 

Standards specified under section 133 of
 the Companies Act ,2013 read 

with rules issued there under and the other r
ecognized accounting practices 

and policies has not disclosed the infor
mation required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, (as amended), including relevant 

circulars issued by the SEBI from time t
o time including the manner in 

which it is to be disclosed, or that it contains an
y material misstatement. 

For NP KU & Associates Place: Ahmedabad 

Chartered Accountants Date: 12/08/2025 

(FRN- 127079W) 

e 
(CA Urjit H Ravat) 

Partner 

(M No. 135555) 

UDIN: 251355558MJTMYK2805 



ZODIAC ENERGY LIMITED 
CIN: L5 1992PLCO17 

fice Milestone B Near Khodiyar Restaurant, Near Drive in Cinema, Thaltej, Ahmedabad 350054. 
'STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERENDED ON 30TH JUNE, 2025 TR Tn L3k Except Earmings Per Share Da] 

Quarter Ended Year Ended 

Sr.No. Particulars 01.0.2025 | 01.01.2025 | 01.04.2024 | 01.04.2024 
30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025 
Unaudited| _Audited | Unaudited| Audited 

1 |Income From Operations 
(a) [Revenue From Operations 980498 | 1713414 | 7,93391| 4077772 
(b) |Other Income 33.86 10113 2507 189.07 

Total Income 9,838.84 | 17,3526 | 7,958.98 | 40,966.79 

2 |Expenses 
(@)  |Cost of Material Consumed 779478 | 1409859 | 6879.15| 3377788 
(b) |Employee Benefits Expenses 30018 25265 20269 933.92 
(c) [Finance Costs 44135 39541 10377 87105 
(d) |Depreciation & Amortization Expenses 19751 17229 214 268.78 
(¢) [Other Expenses 73750|  1,02120| 43323| 236226 

Total Expenses 9,471.32 15,940.15 7,640.99 38,213.88 

3 Profit/(Loss) Before Exceptional Items and Tax 1-2) 367.52 1,295.12 318.00 2,752.90 

4 |Exceptional tem - - - - 
5 |Profit/(Loss) Before Tax (3 +4) 36752  1,29512| 31800 275290 
6 |Tax Expenses 

a) Current Tax - 44.94 88.89 366.14 

b) Deferred Tax Expense /(Income) 10545 28009 (3.74) 365.18 
) Tax Adjustment for Previous Year - 2618 4 24.60 
Total Tax Expenses 10545 351.20 85.15 755.92 

7 |Net Profit/(Loss) After Tax (5 - 6) 262.06 943.91 232.85 1,996.98 

Profit/(Loss) attributable to Non-Controlling Interest (6.76) = 2 - 
Profit/(Loss) attributable to the Owners of the Parent 268.82 94391|  23285|  1,99.98 

8 |Other Comprehensive Income 
(@) |Changes in fair value of FVTOCT equity instruments - - 2 - 
(b) |Remeasurement of Post-employment benefit obligations - (8.45) - (4.85) 
(0) |Income tax relating to these items - 0.86 - 008 

Other Comprhensive Income/(Loss) for the Period After Tax 5 7.59) B @77) 
Other Comprehensive Income/ (Loss) attributable to Non-Controlling Interest B g B - 
Other Comprehensive Income/ (Loss) attributable to the Owners of the Parent - (7.59) - @7 

9 |Total Comprehensive Income/(Loss) for the Period (Comprising Profit After Tax 
and Other Comprehensive Income for the Period After Tax (7 + 8) sy s | Ikl [N R 
Total Comprehensive Income/ (Loss) attributable to Non-Controlling, Interest ©76) E - 5 
Total Comprehensive Income/ (Loss) attributable to the Owners of the Parent 268.82 93632 2285 199221 

10 [Details of Equity Shares Capital 
Paid up Equity Share Capital 151237 150061 1466.04| 150961 
Face Value of Equity Share 10.00 10.00 1000 10.00 

11 |Earnings Per Share 
(a)  [Basic Earnings Per Share (in rupees)* 178 618 159 1338 
(b) |Diluted Earnings Per Share (in rupees)* .17 614 159 13.27 

EPS s ot anmalied xcoptyear ond ot 
Disclosure of Notes on Financial Results 

[Previous period fifgures have been rocassfed regrouped wherever considerad necessary o Conirm 1 the curent period gures. 
7 [T above resals were reviewed by the Audit Commitios and approved by the Bourd of Direciors in (et respectve meeting,hed o 120 August 2055 
g [The Results have been prepared in accordance with the recogration and messurement Principles provided i Indian Accounting Standards (IND AS 30 he provisionsof the Companies Act 2013 (e Ac), a5 appliable 

|and gidelines ssued by the Securties and Exchange Board of India (SEBI) under SEBI (LODR) Regulations 2015, as amended. 
73 T accordance with Regulation 33 of SEBI (Lising, Obligations and Disclosure Requirements) Reglations, 2013, e above Resullsof 5 company are posed on company's websii Lo www z0diacenergy com and Wil 

s appear o the Stock Exchange websit, where the ity sharos of the company are it i wiww-becindia com and www nseindiacon. 
[The consotdated fnaneial resulsofthe Company for the quarier ended 30 June 2025 have bec prepared n accordance with [nd AS T10 - Consoldated Financial Siements, and include the inancil nformation of 
ihe Company and issubsidiaries, Radhavallabh Solr Projects LLP and Pryapraiam Solar Projects LLP. 
[The Company has evaluated s operating segments i sccordance with the ruirements of Ind AS 108 - Gperating Sopments Based on 15 hatare of acivities The Company has Kentfied tw reporiabie segments. The 
irstsement comprises the trading of "Solar Photovoliaic Modules and execution of EPC (Engincering, Procurement, and Consruction) contracs”, which are considered a single reporlable segment. The second segment 
ertains to the ‘Generation of Elcticty”.Since, The CODM reviews these ssgments separately for the purpose of performarce evaluation and resource allocation The Company has presented ts inancialrsults 
laccordingly in compliance with“Ind AS 108 - Operating Segments” 
i current quarier ended 30th June, 2035 i he firstperiod in which consolidaiod inancia result 3rbein, appcablc Honce, Comparative iures prosenied for earler periods includes sandalone esults and ar ot 
|comparabie o that extent. 
urin; e quarier ended 300 Jane 2025, he Company has alioied 27,530 equity Sharesof fce value R 10 cach & syl rmployoes parsuant & e oxerciss of opions wnder e Zodiac Eneryy Limited Empioyec 
Stock Option Plan 

Date: 
Place : 

For and on behalf of the Board of Directors of 
Zodiac Egergy Limit w\’) 

Managing Director 
DIN: 00622460 

12.08-2025 
Ahmedabad 



ZODIAC ENERGY LIMITED 

Registered Office: 4,5,6, Milestone Building, Near Khodiyar Restaurant, 

CIN: L51909G]1992PLC017694 
Near Drive in Cinema, Thaltej, Ahmedabad 380054 Unaudited Consolidated Segment Information for Quarter Ended June 30, 2025 

Particulars Quarter Ended Year Ended 30.06.2025 31032025 30.06.2024 31032005 Unaudited Audited Unaudited Audited I [SEGMENT REVENUE 
(@) [Solar Photovoltaic Modules & EPC Contracts 951530 1693405 7,943.49 40,61457 (b) [Generation of Power 294.00 27116 - 7116 Total Revenue from Operation 9,809.30 1720521 7,94349 1088572 
1l |SEGMENT RESULTS 
(@) [Solar Photovoltaic Modules & EPC Contracts 57762 147311 34945 3381.98 (b) [Generation of Power (106.20) (59.55) - (226.46) | Total 

47142 1,413.56 349.45 3,155.52 

Less : Unallocable Expense 13757 148,50 1695 48368 Add: Unallocable Income 
29.54 30.06 1549 81.06 I |Profit before tax 

363.39 1,295.12 318.0 2,752.90 

Particulars Quarter Ended Year Ended 
30.06.2025 31.03.2025 30.06.2024 31.03.2025 Unaudited Audited Unaudited Audited T [SEGMENT ASSETS 

(@) [Solar Photovoltaic Modules & EPC Contracts 1882825 1727158 747012 1727158 (b) |Generation of Power 1316289 872259 - 872259 
Add: Unallocated Assets 4,694.77 3,737.90 1,944.54 3,737.90 Total Assets 36,685.91 2973208 941467 2973208 

1l [SEGMENT LIABILITIES 
(@) [Solar Photovoltaic Modules & EPC Contracts 791983 502301 89593 502301 (b) |Generation of Power 1380285 951712 - 951712 

|Add: Unallocated Liabilities 502481 553554 35069 Total Liabilities 
26,747.50 20,075.67 440289 
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Independent Auditor's Review Report on Unaudited Quarterly and ar_to date Consolidated financial R, Its of th ompan Pursuant to the Regulation 33 and requlation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

Review Report 
To the Board of Directors 
Zodiac Energy Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

1. We have reviewed the accompanying unaudited financial results of Zodiac Energy Limited (the “Holding Company”), and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) for the quarter ended 30% June, 2025 and the year to date results for the period from 015t April 2025 to 30th June, 2025 (“the Statement”), attached here with, being submitted by the Holding company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. This statement is the responsibility of the Holding Company's Management and has been approved by the Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act. 2013 read with relevant rules issued there under and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on these financial statements based on our review. 

Scope of Review 

3. We conducted our review of the statements in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the entity'" issued b the Institute of Chartered Accountants of India. This standard régui g 

= 
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we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and an analytical procedure applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly we do not express an audit opinion. 

- The Statement includes the result of the following entities: 

Name of the entity [ Relationship Zodiac Energy Limited Parent 
Priyapritam Solar Projects LLP Subsidiary SN Radhavallabh Solar Projects LLP Subsidiary 

Conclusion 

manner in which it is to be disclosed, or that it contains any material misstatement. 

conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries is based solely such interim financial results—and other 



unaudited financial information. According to the information and 
explanations given to us by the Management, these interim financial are 
not material to the Group. 

Our conclusion on the Statement in respect of the matters stated herein in 
Para 6 is not modified with respect to the financial result as certified by the 
Management. 

For NP K U & Associates Place: Ahmedabad 
Chartered Accountants Date: 12/08/2025 
(FRN- 127079W) 

iezs 
(CA Urjit H Ravat) 

Partner 

(M No. 135555) 

UDIN: 

< i 
M.ND. 1353; 
FRW 

2513555 5BMTMYL31S
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