ZODIAC

Energy Limited

September 08, 2025

To,

BSE Limited National Stock Exchange of India Limited
P J Towers “Exchange Plaza”, Bandra — Kurla Complex,
Dalal Street Bandra East,

Mumbai — 400 001 Mumbai — 400051

Scrip Code: 543416 Symbol: ZODIAC

Dear Sir/Ma’am,
Sub: Re-submission of Financial Results for the quarter ended June 30, 2025

Ref: NSE Email regarding “Machine Readable Form / Legible copy of Financial Results not
submitted.”

With reference to the aforesaid NSE communication regarding the submission of Financial Results for the
quarter ended June 30, 2025, we wish to clarify that the said Financial Results were originally uploaded
by the Company in a machine-readable and legible format.

However, pursuant to the said communication and in order to ensure compliance with the requirements of
NSE Circular No. NSE/CML/2018/02 dated January 16, 2018, we are re-submitting herewith the
Financial Results for the quarter ended June 30, 2025 in machine-readable and legible form.

We request you to kindly take the same on record.
Thanking you.

Yours faithfully,

For, Zodiac Energy Limited
Divya B:s;taillly signed by
Dharmendr oharmendrabhai Joshi

Date: 2025.09.08

abhai Joshi 11:3:23+0530

Divya Joshi
Company Secretary

Place: Ahmedabad

Encl: A/a.
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ZODIAC

Energy Limited

Date: August 12, 2025

To,

BSE Limited National Stock Exchange of India Limited
PJ Towers, “Exchange Plaza”, Bandra — Kurla Complex,
Dalal Street, Bandra East,

Mumbai —400 001 Mumbai — 400051

Scrip Code: 543416 Symbol: ZODIAC

Sub: Outcome of Board meeting held today i.e. on August 12, 2025, in terms of second proviso to Regulation

30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

In reference to captioned subject, we would like to inform you that, Pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™), the Board of Directors
of the Company at its meeting held on today i.e., Tuesday, August 12, 2025, at the registered office of the company,
has inter-alia:

1. Considered and approved the Unaudited Standalone & Consolidated Financial Results of the Company for the
quarter ended on June 30, 2025, in accordance with the provisions of Regulation 33 of the SEBI Listing
Regulations, along with the Limited Review Report issued by Statutory Auditor.

2. Approved the appointment of M/s. SCS and Co. LLP, Practicing Company Secretaries (FRN: 1.2020GJ008700)
as Secretarial Auditor for Secretarial Audit of the Company for five consecutive financial years from F.Y.
2025- 2026 to F.Y. 2029-2030 subject to approval of members at the ensuring 337 Annual General Meeting.

3. Approved the Appointment of M/s. Manubhai & Shah LLP, Chartered Accountant (FRN: 106041W/W100136)
as Internal Auditor of the Company for the financial year 2025-26;

4, Approved the Acquisition of Dharmik Solar Projects LLP with majority stake of 51% ownership interest
through direct capital contribution, w.e.f. August 12, 2025.

5. Approved the Adoption of Draft Directors’ Report for the financial year 2024-25 along with its Annexures and
other reports to be included in the Annual Report 2024-25.

6. Fixed the Record Date' on Friday, September 12, 2025 for the purpose of determining the entitlement of
dividend of Rs. 0.75/- per equity share having face value of Rs.10/- per equity share (i.e. 7.5 % of face value) for
the financial year ended March 31, 2025, subject to approval of members at the ensuing 33™ Annual General
Meeting, will be paid to the eligible members within the stipulated period of 30 days from the date of
declaration.

7. Decided to call 33 Annual General Meeting (AGM) of the Members of the Company on Friday, September
19, 2025 at 02:30 PM (IST) through Video Conferencing (VC) or Other Audio-Visual Means (OVAM) in
compliance with the applicable circulars of Ministry of Corporate Affairs (MCA) and SEBI and approved the
Draft Notice of 33® Annual General Meeting of the Company.

The copy of Notice of 33" Annual General Meeting and Annual Report for the financial year 2024-25 will
be submitted fo exchanges as soon as the same be sent to the Shareholders of the Company through Email
registered with Company/Depositories.

8. Approved Schedule of Annual General Meeting w.r.t cutoff date for remote e-voting, remote e-voting start date
and end Date.

9. The Appointment of M/s. SCS and Co. LLP, Practicing Company Secretary as Scrutinizer for E-Voting
Process for AGM.
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ZODIAC

/' Energy Limited

10. Approved Appointment of National Securities Depository Limited (NSDL) as Remote E-Voting Agency for
resolutions Proposed to be passed at Annual General Meeting.

11. Considered and approved all other business as per agenda circulated.

The meeting of Board of Directors of the Company commenced at 05:00 PM (IST) and concluded at 05:45
PM (IST).

Kindly take the same on your record and oblige us.

Thanking You,

Yours Faithfully,

For Zodiac Energy Limited
g?ﬂnmdmh ::: "‘:;,‘{‘“T;TE;’

hai Joshi T vl

Divya Joshi
Company Secretary &
Compliance Officer

Place: Ahmedabad
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ZODIAC

Energy Limited

August 12, 2025

To,

BSE Limited National Stock Exchange of India Limited
P ] Towers, “Exchange Plaza”, Bandra — Kurla Complex,
Dalal Street, Bandra East,

Mumbai — 400 001 Mumbai— 400051

Scrip Code: 543416 Symbol: ZODIAC

Sub: Submission of Unaudited Standalone & Consolidated Financial Result of the Company for the quarter
ended on June 30, 2025 along with Limited Review Report.

Dear Sir/Madam,

In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are hereby submitting the following:

L. Unaudited Standalone & Consolidated Financial Results for the quarter ended on June 30, 2025;
2. Limited Review Report issued by Statutory Auditors.

Kindly take the same on your record and disseminate the same on your website and oblige us.

Thanking you,

Yours faithfully,

For, Zodiac Energy Limited
Divya Dty sgned iy
Dharmendr Doramerelbh Josi

Date: W25.08.12
abhai Joshi 1ew70ss

Divya Joshi
Company Secretary &
Compliance Officer
Place: Ahmedabad
Encl.: A/a
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ZODIAC ENERGY LIMITED
CIN: L51909G]1992PLC017694

Registered Office: 4,5,6, Milestone Building, Near Khodivar Restaurant, Near Drive in Cinema, Thaltej, Ahmedabad 380054.
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTERENDED ON 30TH JUNE, 2025

(Rs. In Lakhs Except Earnings Per Share Data)

Quarter Ended Year Ended
Sr.No. Particulars 01.04.2025 | 01.01.2025 | 01.04.2024 | 01.04.2024
30.06.2025 | 31.03.2025 | 30.06.2024 31.03.2025
Unaudited | Audited | Unaudited | Audited
1 |Income From Operations
(@) [Revenue From Operations 9,80498 | 17,134.14 7,933.91 40,777.72
(b) |Other Income 33.86 101.13 25.07 189.07
Total Income 9,838.84 | 17,235.26 7,958.98 | 40,966.79
2 |Expenses
(@) |Cost of Material Consumed 7,794.78 | 14,098.59 6,879.15| 33,777.88
(b) |Employee Benefits Expenses 300.18 252.65 202.69 933.92
(¢) |Finance Costs 441.35 395.41 103.77 871.05
(d) |Depreciation & Amortization Expenses 197.51 172.29 22.14 268.78
(e) |Other Expenses 741.62 1,021.20 433.23 2,362.26
Total Expenses 9,475.45 | 15,940.15 7,640.99 38,213.88
3  |Profit/(Loss) Before Exceptional Items and Tax (1 - 2) 363.39 1,295.12 318.00 2,752.90
4 |Exceptional Item - - B -
5 |Profit/(Loss) Before Tax (3 + 4) 363.39 1,295.12 318.00 2,752.90
6 |Tax Expenses
a) Current Tax - 4494 88.89 366.14
b) Deferred Tax Expense /(Income) 94.57 280.09 (3.74) 365.18
¢) Tax Adjustment for Previous Year - 26.18 - 24.60
Total Tax Expenses 94.57 351.20 85.15 755.92
7  |Net Profit/(Loss) After Tax (5 - 6) 268.82 943.91 232.85 1,996.98
8 |Other Comprehensive Income
(@) |Changes in fair value of FVTOCI equity instruments - - - -
(b) |Remeasurement of Post-employment benefit obligations - (8.45) - (4.85)
(© |Income tax relating to these items - 0.86 - 0.08
Other Comprhensive Income/(Loss) for the Period After Tax - (7.59) - (4.77)
9
Total Comprehensive Income/(Loss) for the Period (Comprising Profit After
Tax and Other Comprehensive Income for the Period After Tax (7 + 8) o . gy i
10 |Details of Equity Shares Capital
Paid up Equity Share Capital 1512.37 1509.61 1,466.04 1,509.61
Face Value of Equity Share 10.00 10.00 10.00 10.00
11 |Earnings Per Share
(a) |Basic Earnings Per Share (in rupees)* 1.78 6.18 159 13.38
(b) |Diluted Earnings Per Share (in rupees)* 177 6.14 1.59 1327

*EPS is not annualised except year end date.

Disclosure of Notes on Financial Results

1 Previous period figures have been reclassified/regrouped wherever considered necessary to confirm to the current period figures.

2 Th i Its were reviewed by the Audit Committee and approved by the Board of Directors in_their respective meeting held on 12th August, 2025

3 The Results have been prepared in accordance with the recognition and measurement Principles provided in Indian Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the
Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (LODR) Regulations 201 5, as amended.
4 In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, the above Results of the company are posted on company's website i.e.
www zodiacenergy com will also appear on the Stock Exchange website, where the ity shares of the company are listed i.e. www.bseindia.com and www.nseindia.com.
5 The above results are standalone in nature. While the Company has subsidiaries, namely Radhavallabh Solar Projects LLP and Priyapratam Solar Projects LLF, The consolidated financial results are
n rately in accordance with the applicable provisions of Ind AS and SEBI{LODR) Regulations, 2015.
The Company has evaluated its operating segments in accordance with the requirements of Ind AS 108 - Operating Segments. Based on the nature of activities , The Company has identified two reportable
segments. The first segment comprises the trading of "Solar Photovoltaic Modules and execution of EPC (Engineering, Procurement, and Construction) contracts”, which are considered a single reportable
segment, The second segment pertains to the "Generation of Electricity”. Since, The CODM reviews these segments separately for the purpose of performance evaluation and resource allocation, The
Company has presented its financial results accordingly, in compliance with "Ind AS 108 - Operating Segments".
7 During the quarter ended 30th June 2025, the Company has allotted 27,550 equity shares of face value Rs. 10 each to eligible employees pursuant to the exercise of options under the Zodiac Energy Limited

Employee Stock Option Plan,

For and on behalf of the Board of Directors of

Zodiac Energy LinﬁtM
»

unjbiblari SII:'II__':'_""'
Managing Directoy
DIN: 00622460 \

Date:  12-08-2025
Place: Ahmedabad
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Independent Auditor's Review R rt on Un i rterl n
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to the Regulation 33 and regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Reqgulations, 2015 (as

amended).

Review Report
To the Board of Directors
Zodiac Energy Limited

Report on the Audit of the Standalone Financial Results

Opinion

1. We have reviewed the accompanying unaudited financial results of Zodiac
Energy Limited (“the Company”), for the quarter ended 30 June, 2025
and the year to date results for the period from 015t April 2025 to 30" June,
2025 (“the Statement”), attached here with, being submitted by the
company pursuant to the requirement of Regulation 33 and Regulation 52
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations’).

2. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34")
prescribed under section 133 of the Companies Act. 2013 read with relevant
rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on these financial
statements based on our review.

Scope of Review

3. We conducted our review of the statements in accordance with the
Standard on Review Engagement (SRE) 2410, "Review of Interim Financial
Information performed by the Independent Auditor of the entity" issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance—as to

O OFFICE : 608, Shilp Zaveri, Nr. Shyamal Cross Roads, Satellite, Ahmedabad 380 015

— Branches : Ahmedabad, Baroda & Gandhinagar



review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly
we do not express an audit opinion.

Conclusion

 Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable Indian Accounting
Standards specified under section 133 of the Companies Act ,2013 read
with rules issued there under and the other recognized accounting practices
and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended), including relevant
circulars issued by the SEBI from time to time including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For NP KU & Associates Place: Ahmedabad
Chartered Accountants Date: 12/08/2025
(FRN- 127079W)

)W geved

(CA Urjit H Ravat)
Partner
(M No. 135555)

UDIN: 251355558MTMYK280S




ZODIAC ENERGY LIMITED

CIN: L51 992PLC017694

Registered Office: 4,56, Milestone Building, Near Khodiyar Restaurant, Near Drive in Cinema, Thaltej, Ahmedabad 380054,
STATE! OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERENDED ON 30TH JUNE, 2025

{Rs. In Lakhs Except Earnings Per Share Data)

Quarter Ended Year Ended

R 01.04.2025 | 01.01.2025 | 01.04.2024 | 01.04.2024
30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
Unaudited| Audited |Unaudited| Audited

Sr.No.

1 Income From Operations

(a) |Revenue From Operations 9,804.98 17,13414 | 793391 40,777.72
(b) |Other Income 33.86 101.13 25.07 189.07
Total Income 9,838.84 17,235.26 | 7,958.98 40,966.79
2 Expenses
(a) |Cost of Material Consumed 7,794.78 14,098.59 6,879.15 33,777.88
(b) |Employee Benefits Expenses 300.18 252.65 202.69 933.92
(c) |Finance Costs 441.35 395.41 103.77 871.05
(d) |Depreciation & Amortization Expenses 197.51 172.29 2214 268.78
(e) |Other Expenses 737.50 1,021.20 433.23 2,362.26
Total Expenses 9,471.32 15,940.15 7,640.99 38,213.88
3 Profit/(Loss) Before Exceptional Items and Tax (1 - 2) 367.52 1,295.12 318.00 2,752.90
4  |Exceptional Item - - - -
5  |Profit/(Loss) Before Tax (3 +4) 367.52 1,295.12 318.00 2,752.90
6 |Tax Expenses
a) Current Tax - 44.94 88.89 366.14
b) Deferred Tax Expense /(Income) 105.45 280.09 (3.74) 365.18
¢) Tax Adjustment for Previous Year - 26.18 - 24.60
Total Tax Expenses 105.45 351.20 85.15 755.92
7  |Net Profit/(Loss) After Tax (5 - 6) 262.06 943.91 232.85 1,996.98
Profit/(Loss) attributable to Non-Controlling Interest (6.76) - - -
Profit/(Loss) attributable to the Owners of the Parent 268.82 943.91 232.85 1,996.98

8 |Other Comprehensive Income
(a) |Changes in fair value of FVTOCI equity instruments -

(b) |Remeasurement of Post-employment benefit obligations - (8.45) - (4.85)
() |Income tax relating to these items - 0.86 - 0.08
Other Comprhensive Income/(Loss) for the Period After Tax - (7.59) - (4.77)
Other Comprehensive Income/ (Loss) attributable to Non-Controlling Interest - s - ~
Other Comprehensive Income/(Loss) attributable to the Owners of the Parent - (7.59) = (4.77)
9  |Total Comprehensive Income/(Loss) for the Period (Comprising Profit After Tax
L 262.06 936.32 232.85 1,992.21
and Other Comprehensive Income for the Period After Tax (7 + 8) 4
Total Comprehensive Income/ (Loss) attributable to Non-Controlling Interest (6.76) - - -
Total Comprehensive Income/ (Loss) attributable to the Owners of the Parent 268.82 936.32 232.85 1,992.21
10 |Details of Equity Shares Capital
Paid up Equity Share Capital 151287 1509.61| 1,466.04 1,509.61
Face Value of Equity Share 10.00 10.00 10.00 10.00
11 |Earnings Per Share
(a) |Basic Earnings Per Share (in rupees)* 1.78 6.18 1.59 13.38
(b) |Diluted Earnings Per Share (in rupees)* 1.77 6.14 1.59 13.27
*EPS is not lised except year end date.
Discl of Notes on Financial Results
1 Previous period figures have been reclassified / regrouped wherever considered necessary to confirm b the current period figures,
2 The above results were revi 1 by the Audit Ce and app d by the Board of Directors in their respective meeting held on 12th August, 2025.
3 The Results have been prepared in accordance with the spnition and Principles f ded in Indian Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the Act), as applicable
and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (LODR) Regulations 2015, as 1
4 In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 , the above Resulls of the company are posted on company’s website i.e. www.zodiacenergy .com and will
also appear on the Slock Exchange website, where the equity shares of the company are listed i.e. www.bseindiacom and www.nseindia.com.
5 The consolidated financial results of the Company for the quarter ended 30th June 2025 have been prepared in accordance with Ind AS 110 - Consolidated Financial Statements, and include the financial infermation of
the Company and its subsidiaries, Radhavallabh Solar Projects LLP and Priyapratam Solar Projects LLP.
6 The Company has evaluated its operating, segments in accordance with the requirements of Ind AS 108 - Operating Segments. Based on the nature of activities  The Company has identified two reportable sepments. The

first segment comprises the trading of "Solar Photovoltaic Modules and execution of EPC (Engineering, Procurement, and Construction) contracts”, which are considered a single reportable segment. The second segment
pertains to the "Generation of Electricity”. Since, The CODM reviews these sepments separately for the purpose of performance evaluation and resource allocation, The Company has presented its financial results
accordingly, in liance with "Ind AS 108 - Operating Segments”.

7 The current quarter ended 30th June, 2025 is the first period in which consolidated financial results are being applicable. Hence, Comparative figures presented for earlier periods includes standalone results and are not
ble to that extent.
L

& During the quarter ended 30th June 2025, the Company has allotted 27,550 equity shares of face value Rs. 10 cach to eligible employees pursuant lo the exercise of options under the Zodiac Energy Limited Employee
|Stock Option Plan.

For and on behalf of the Board of Directors of

Zodiac Engrgy Liu:ilm

Kunjbibhari S
Managing Director
DIN: 00622460

Date : 12-08-2025
Place : Ahmedabad




ZODIAC ENERGY LIMITED
CIN: L51909G]1992PLC017694
Registered Office: 4,5,6, Milestone Building, Near Khodiyar Restaurant, Near Drive in Cinema, Thaltej, Ahmedabad 380054,
Unaudited Consolidated Segment Information for Quarter Ended June 30, 2025
Particulars Quarter Ended Year Ended
30.06.2025 31.03.2025 30.06.2024 31.03.2025
Unaudited Audited Unaudited Audited
I |SEGMENT REVENUE
(a) [Solar Photovoltaic Modules & EPC Contracts 9,515.30 16,934.05 7,943.49 40,614.57
(b) |Generation of Power 294.00 271.16 - 271.16
Total Revenue from Operation 9,809.30 17,205.21 7,943.49 40,885.72
I |SEGMENT RESULTS
(a) |Solar Photovoltaic Modules & EPC Contracts 577.62 1,473.11 349.45 3,381.98
(b) |Generation of Power (106.20) (59.55) - (226.46)
Total 471.42 1,413.56 34945 3,155.52
Less : Unallocable Expense 137.57 148.50 46.95 483.68
Add: Unallocable Income 29.54 30.06 15.49 81.06
I |Profit before tax 363.39 1,295.12 318.0 2,752.90
Particulars Quarter Ended Year Ended
30.06.2025 31.03.2025 30.06.2024 31.03.2025
Unaudited Audited Unaudited Audited
I |SEGMENT ASSETS
(a) |Solar Photovoltaic Modules & EPC Contracts 18,828.25 17,271.58 747012 17,271.58
(b) |Generation of Power 13,162.89 8,722.59 - 8,722.59
Add: Unallocated Assets 4,694.77 3,737.90 1,944.54 3,737.90
Total Assets 36,685.91 29,732.08 9,414.67 29,732.08
I |SEGMENT LIABILITIES
(a) (Solar Photovoltaic Modules & EPC Contracts 7,919.83 5,023.01 895.93 5,023.01
(b) |Generation of Power 13,802.85 9,517.12 - 9,517.12
Add: Unallocated Liabilities 5,024.81 5,535.54 3,506.96 5,535.54
Total Liabilities 26,747.50 20,075.67 4,402.89 20,075.67
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Independent Auditor's R view Report on Una dited arterly an
ar_to date Consolidated financial Results of h ompan
Pursuant to the Regulation 33 and requlation 52 of the SEBI

Listing Obligations and Disclosure Requi i

2015 (as amended ).

Review Report
To the Board of Directors
Zodiac Energy Limited

Report on the Audit of the Consolidated Financial Results

Opinion

1. We have reviewed the accompanying unaudited financial results of Zodiac
Energy Limited (the "Holding Company”), and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the
quarter ended 30% June, 2025 and the year to date results for the period
from 01st April 2025 to 30th June, 2025 (“the Statement”), attached here
with, being submitted by the Holding company pursuant to the requirement
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

2. This statement is the responsibility of the Holding Company's Management
and has been approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34") prescribed under section 133 of the Companies Act. 2013 read with
relevant rules issued there under and other accounting principles generally
accepted in India. QOur responsibility is to express a conclusion on these
financial statements based on our review.

Scope of Review

3. We conducted our review of the statements in accordance with the
Standard on Review Engagement (SRE) 2410, "Review of Interim Financial
Information performed by the Independent Auditor of the entity™ issued by-
the Institute of Chartered Accountants of India. This standard requizeS §ha
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Q@ OFFICE : 608, Shilp Zaveri, Nr. Shyamal Cross Roads, Satellite, Ahmedabad 380 015

_ Branches : Ahmedabad, Baroda & Gandhinagar



we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less

. The Statement includes the result of the following entitjes:

Name of the entity | Relationship
Zodiac Energy Limited Parent
Priyapritam Solar Projects LLP Subsidiary

Radhavallabh Solar Projects LLP Subsidiary

Conclusion

relevant circulars issued by the SEBI from time to time including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

. The accompanying Statement includes the unaudited financial results and
unaudited financial information in respect of the 2 (Two) subsidiaries

conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries is based solely such interim financial results—and other




unaudited financial information. According to the information and
explanations given to us by the Management, these interim financial are
not material to the Group.

Our conclusion on the Statement in respect of the matters stated herein in
Para 6 is not modified with respect to the financial result as certified by the
Management.

For NP K U & Associates Place: Ahmedabad
Chartered Accountants Date: 12/08/2025
(FRN- 127079W)

Gt
(CA Urjit H Ravat)
Partner

(M No. 135555)
UDIN:

2513555 S5BMTMYL315Y
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