
ZODIAC 
Date: 12! August, 2026 

National Stock Exchange of India Ltd., 

Exchange Plaza, 

5t Floor, Plot No. C/1, G Block, 

Bandra Kurla Complex, 

Bandra East, Mumbai - 400051 

Scrip Code: ZODIACLOTH 

BSE Limited, 
Corporate Relationship Department, 

First Floor, New Trading Ring, 

Rotunda Building, P. J. Tower, 

Dalal Street, Mumbai - 400001 

Scrip Code : 521163 

Dear Sir/Ma’am, 

Sub: Outcome of the Board Meeting held on Wednesday, 12t August, 2026 

Pursuant to Regulations 30 and 33 of the SEBI 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 

Company at their meeting held on Wednesday, 12" August, 2025, have inter alia considered, 

approved/taken on record the following: 

a. The attached Un-Audited Consolidated and Standalone Financial Results of the Company 

for the Quarter ended 30th June, 2026. 

b. The attached Independent Auditors Limited Review Report issued by M/s MSKA & 

Associates, LLP, Chartered Accountants on the aforesaid financial results. 

c. The 42" Annual General Meeting of the Company will be held on Wednesday, 30" 

September, 2026. 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024, the Statement of Deviation, duly reviewed by the Audit Committee of the 

Company, for the quarter ended 30" June, 2026 is given in "Annexure A". 

The Meeting of the Board of Directors of the Company commenced at 04:00 p.m. and concluded 

at 05:30 p.m. 

The said results are also being made available on the Company’s website. 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For Zodiac Clothing Company Limited 

Kumar lyer 

Company Secretary 

Membership No.: A9600 

ZODIAC CLOTHING COMPANY LTD, 
Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai ~ 400 030. India 
Tel - 491 22 6667 7000 Fax: 91 22 6667 7279 CIN: L17100MHI984PLC033143 

‘Trademark Under Licence From Metropolitan Trading Co 
‘Website: wiww zodiaconline com, Email: cosecy@zodiacmtc com 

(Listing Obligations and Disclosure



ZODIAC 
Annexure A 

Statement of Deviation/ Variation in utilization of funds raised 

Statement of Deviation/ Variation in utilization of funds raised 

Name of listed entity 
Zodiac Clothing Company Limited 

(CIN:L17100MH1984PLC033143) 

Mode of Fund Raising Preferential Issues 

Date of Raising Funds 16" January, 2026 

Amount Raised Rs. 14,99,99,926.02/- 
Report filed for Quarter ended 30" June, 2026 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds raised None 

If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review 
There is no deviation/ variation in 

the utilization of funds against 
the stated objects. 

Comments of the auditors, if any NIL 
Objects for which funds have been raised and where there has been a deviation, in the 
following table 

Modified| Original Modified Funds Amount of Remark 
Original Object Object, | Allocation | allocation,| Utilised Deviation if an 

ifany |(Amt.inRs.)| ifany |(Amt. InRs.)| /Variation y 

Funding of the capital Not 
expenditure to support growth | None 11.25Cr Applicabl NIL None None 
plans of the Company & ppiicable 

General corporate purposes 

which includes, inter alia, 

meeting ongoing  general 
corporate exigencies, Not 

contingencies and expenses | None 3.75Cr. Applicable NIL None None 
as applicable in such a PP 

manner and proportion as 
may be decided by the Board 
from time to time. 

Deviation or variation could mean: 
a) Deviation in the objects or purposes for which the funds have been raised or 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 

offer, etc. 

For Zodiac Clothing Company Limited 

Kumar lyer 

Company Secretary 

ZODIAC CLOTHING COMPANY LTD, 
Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai ~ 400 030. India 
Tel - 491 22 6667 7000 Fax: 91 22 6667 7279 CIN: L17100MHI984PLC033143 

‘Trademark Under Licence From Metropolitan Trading Co 
‘Website: wiww zodiaconline com, Email: cosecy@zodiacmtc com 



Zodiac Clothing Company Limited 
Registered office: Nyloc House 254, D-2 Dr. Annie Besant Road, Worll, Mumbai - 400 030 

Tel: +91022-66677000, Fax: 022-66677279, Website: www.zodiaconline.com, Email Id: cosecy@zodiacmtc.com 
CIN: L17100MH1984PLC033143 

Statement of standalone unaudited financial results for the quarter ended June 30, 2026 
(Rs. In Lakhs) T 3 = Guarter ended Year ended_ 

sn o i ’ ( - June 30,2026 March31,2026 | June 30,2025 March 31, 2026 ol £ | Uneudiced) (Audited) | (Unaudited) {Audited) 
& (Refernote'd) | ) 

1 Jincome 

[Revenue from operations 3,309.43 443317 390278 16,012.22 Other income 203.18 42299 22475 1,138.77 [Totalincome 351261 4,856.16 412753 17,150.99 
I |Expenses 

Cost of materials consumed 1,167.90 1618.28 140838 579473 Purchases of stock-in-trade 1860 2267 42.99 154.89 [Changes in inventories of finished goods, work-in-progress and stock-In-trade 6854 (6:54) (61.97) 4955 [Employee benefits expense 997.29 101320 117024 4,466.95 Finance costs 236.98 243.27 23789 101345 [Depreciation and amortisation expense 572.91 582.70 53491 2,285.41 Other expenses 1,244.40 1,736.68 163345 6377.05 [Total expenses 4,306.62 521026 4,97189 20,142.03 U_JLoss before tax for the period / year {1 ) (794.01) (354.10) (844.36) (2,991.04) WV [Tax expense: 
Current tax - - - - Deferred tax charge / (credit) (44.92) 65.64 18.41 124.77 [Total tax expense / (benefit) (1V) (44.92) 65.64 18.41 12477 V_JLoss for the period / year (il - 1V) (749.09) (419.74) (862.77) (3,115.81) Vi [Other comprehensive income / {loss) 
14) (i) tems that wil not be reclassified subsequently to profit or loss: 

- Remeasurements of employee defined benefit plans (23.25) (68.73) (34.11) (48.20) - Equity Instruments through other comprehensive income 157.52 {208.18)| (74.68) (524.61)| {i} Income tax relating to items that will not be reclassified subsequently (15.40) o 198 8538 10 profit or loss 
(B) (i) ttems that will be reclassified subsequently to profit or foss: 

- Net gains on cash flow hedges 105.96 (63.15) 528 (138.00) (i) Income tax relating to items that will be reclassified subsequently togrofitorloss (29.48) 12.57 (147) 38.39 
Other com prehensive income / loss) for the period / year, net of tax (Vi) 195.31 (274.42) (85.10) (586.04) Vil_|Total comprehensive loss for the period / year (v-+ Vi) 1553.78) (694.16) (947.87) (3,701.85) 

Vill [Paid up equity share capital (face value Rs. 10/- per share) 2,745.81 2,745.81 25599.37 2,745.81 X [other equity 13,017.73 X |Earnings per share (EPS) (* not annualised for the periods) {in Rs. {face value Rs. 
10/- per share) 

(1) Basic . (273) < (160) . (3:32) (1285 (2) Diluted . (2.73) * _ (160) . (332) (11.85) 
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Zodiac Clothing Company Limited 
Reglstered office: Nyloc House 254, D-2 Dr. Annie Besant Road, Worli, Mumbai - 400 030 Tel: 491 022-66677000, Fax: 022-66677279, Website: www.zodiaconline.com, Email d: cosecy@zodiaemte.com 

CIN: L17100MH1984PLC033143 
Notes to standalone unaudited financal results for the quarter ended June 30, 2026 

The standalone unaudited financial results of Zodiac Clothing Company Limited {"the Company*) have been prepared In accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013, read together with the Companles (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India [Listing Obligations and Disclosure Requirements), 2015 as amended. 

The standalone unaudited financil results have been reviewed by the Audit Committee and approved by the Board of Directors at thelr meeting held on August 12, 2026, These standalone unaudited financialresis have been reviewed by the statutory auditors of the Company and they have lsued 3n unmodifed conclusion on these standalone unaudited financlal results. 
The Company operates in 2 single operating segment of clthing and clothing accessories, Accordingly, the Company has only ane reportable segment and presented entity wide disclosure a3 per paragraph 32-34 of nd AS 108 *Operating Segmen”. Further, the revenue of the Company is derived from the domestic and forelgn market. 
mmummmmmt - — T - - z m{"‘!l&m : A iy : ? Tune 30,7076 ; T ] 707 T | tunaudiced {Unaudited) | (Audited) 
[Within indea 161822 198002 175866 7.167.81 Outside India 169121 245315 2,100.12 884441 rotal 330943 443317 390278 1601222 
The cary 

(s, In Lakhs) 

ithin indis 1473282 1517621 15,944.80 517621 Outside inda - - - - Total 173282 1517621 15,944.80 1517621 
The figures for the quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2026 and the unaudited year-to-date figures up to December 31, 2025 being the date of the end of the third quarter of the financial year which were subjected to limited review. 
Figures of previous periods / year have been regrouped, wherever necessary. 

The standalone unaudited financial results are available an the Company's website (www.zodiaconline.com) and on the websites of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com), where the shares.of the Company are listed. 

For and on behalf of the Board of Directors of 
Zodlac Clothing Company Uimite 

Place: Mumbai 
Date: August 12, 2026 



MSKA & Associates LLP 25, Foor 5, Rahefa Thartam 
(Formerly known as M S K A & Associates) Western Express Highway, Geetanjali 

d A tant: Ra!lway Colony, Ram Nagar, Goregaon (E) Chartered Accountants Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on standalone unaudited financial results of Zodiac Clothing 

Company Limited for the quarter pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Zodiac Clothing Company Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Zodiac 

Clothing Company Limited (hereinafter referred to as ‘the Company’) for the quarter ended June 30, 

2026 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For M'S K A & Associates LLP (Formerly known as M S K A & Associates) 

Chartered Accountants 

ICAI Firm Registration No.105047W/W101187 

ricob 
Ankush Agrawal 

Membership No.:159694 

UDIN:26 1 59694BPKDAYS | 2453 
Place: Mumbai 
Date: August 12, 2026 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +9122 6974 0200 | LLPIN: ACT-3789 

Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Pune www.mska.in



Zodiac Clothing Company Limited 
Regtered ofice: Nyloc House 254, 0.2 Dr. Annie Besant Road, Worb, Mumbai - 400030 el +91022 66577000, Fax: 022-66677275, Website: wwwk 20 aconline com, mal d:cosecy@zodcrtc.com 

CIN: L17300MH1984PLC033143 
Statement af consoldated unauded firancial results for the quarter ended June 30, 2026 

(R in i) 
VT . . June 30,2026 e 30, 2025 March 31, 2026 

1 [incorse 
[Revenue from operatons 33061 ) 200889 1615136 lotherincome. 2960 anes 2966 120473 [Tctaincome. EEC [ry 16957 43608 T [Epenses 
Cost o materih consumed 116790 161782 140838 579603 Furchasesofstock . rade- 1884 71 7198 207 [Changes i ventores o irshed goods, workir-progress and stock n-rade 937 [ (7650) 6808 erioree benetts expense ioeas3 109623 218645 seat6 Irvance conts waor w60 789 101391 IDeprecaton and amortsation expense 0593 6w 513 s otber expenses 343 177549 170870 65aa02 [roat expenses 245757 535747 Sp8272 051476 iossbefore tax for the period Fyear -1 137.38) s059) B1.15) Banme7) W [Taxexporse: 
Jcurentax. om 0 0e 057 Joetered tax charge / erecit) 1432 6564 1841 12077 [Total ta experse / (bene ) 1) 2] 6595 884 1554 V_Ju05s for the period / yea - V] Tsaa) G2652) B3199) Bsos01] VI [Other comprebensive heome i) 
(4 3t that i ot be recasibet subsecuanty to proftoros: 

~Remeastrements of employee dsfined benelt pians (2325) (s873) 311 (420 ~Equiy strunents teough ather comprahensiw ncome 18752 (208.18) (rase) ts2061) ) ncome tx elatng  ems that i ot e echsifid subsequently (15.44) 807 1958 w638 1o proftor oss 
(51 tems that it e reclssifed subsenuenty to roft o loss: 

~Net gain/oses)on cashfow hedies 10596 (6315) 528 (13800) Foreigncurency tranchaton reserve (6 %19 1984 23016 9 e s ot it st sty (il v il e 
JOthe compreenshe icome / s for the pariod  year, netof ax (V] 737% in5) 29) [E30T)] i fToul nahve s for the period /yea (V+¥1) Tsa) (05 75) 57,25 6.85589) Vi Loss atroutabe o: 
‘Owners o the Holding Company 1853.4) (52652) 3199 35001 Non-controling nterest - 5 B X [Gther compr rcome i) atirbtatie o: ‘Owners of the Holding Company mw [z fe5.26) ts1es) Non-contrling nterest - - < - X [otal comprahensivefoss attrusabie tor Owmers o the Hoking Company (r1344) (o575 1907.29) a0 Nor-controting mterest - - . - 0 [Pakdup equity share capta face valoe . 10/ par share] Zs e Py 759037 27K 8T & [otherequiy 

1545208 0 [Los par share (€2S) * ot annusised fo the poriod) i ) (face valoe s, 10/-por share) 
1) gasc. * B © am * s (1233) (2] Dt <o) « o) . bl (1333 
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Zodiac Clothing Company Limited 
Aegstered ofice: Nyloc House 254, 0-2 Or. Anie Besant Rose, Worl, Mumbai - 400 030 Tek: +91.022-66677000, Fax: 022.66677279, Websio: www.zodiaconine.com, Email: cosecy@eodiacrtc.com 

CIN:LI7100MH1984PLC033143 
Notes to consoliated unaucited irancalresults for the quarter ended June 30, 2026 

o vselate urauind francai resutsof Zdac Coting Company Limied(1he Hokdg Company’) e been pepare i sccordance with Iban Accuing Staodads (nd ) e under Secton 133 ofthe Comparies Act, 2013, read ogether withthe Companes dan Acounting Stadards) les, 2015 a3 amended) and ther accouning e e enecaly acepted i nda and n compiance withRegulation 33 f the Socurtes and Exchange Board of dia(Lsting Obbgatiors and Disciosare eauirements 2015 e reacdod 

“The consadated unaudiad financal resuits nchudesthe resubtsof subskdary i, Zodiac Cothing S 30 step-down Vi Zodlac Clothing Co. (U AE)LLC, Zodiac Clthing Sanglacesh Uniied, Zocac Cloting Compary In. 2 Tachnoioges nc and Zodiac Clohing Company Prvae Limied (e Hokdng Company ane i ssaions togetherreferred 1o 35 e Group. 

Subsequant o the quater ended June 30, 024, Zal Technologes i, has been vountarly wound up with effact from Jly 31, 2026, i accordance withthe applcable aws and. vlation o ihe urdtion of icorporation. Te saidsubsiary was ot cyng on any ignfant business oparations and the wevigua  no axpectad o pave ay mararal impact on the financial postion o performance of the Group. 
e conseidated unaucdtod finanial reuls of the Group have ben reviewed by the At Commitiee aed 3paroved by the Boad of Dirctors of the Hakding Company at this meeting held on AUUst 12, 2026 These consoidated nauditad franca resuls have been reviewed by the stautory a0dors of the Hokling Company 4 they rave poued. an unmodifed conclusion o3 these consodated unauditsd inancalresuf, 
e Sroupoparates i gl opeating sgment ofoting andchotin ccesionas AGCcrding, the Goup hs oy ona reprtablesegent ac sesented ety wide dicosure 55 per paragraph 32:34 of ind AS 108 “Operating Segrment", Further, he revenus of the Grou s devived from the domestic and foregnmarket. 
Break up of revenue based on geofra phical sa gent: 

[Rs.in Lakns) 

s e oy e [ T 
The carrying smount of Non 

{Rs. In Lakhs) 

s Foney e o e s o i = T e T e igures o the quarer ended March 31, 2026 are the baancig figures btween tho aualed fiures n respect of the Al fnancil vear anded March 1, 2026 e e sraudied Year--dite fgures up to December 31,2025 bing th date of the end of the thid ausrierofthe fnanciayear which were subjected o Fmked roview, 
Figures of revious eriods/ year have been regroupd, wherever necessary, 
oo obdaed e ranil esuts ao sl o th Holding Company' webite wzodnconbo.com) and onthe webstes o BSE imed s bsindhscom snd Wathonal Stk Exchange of i Limited (www.cseincia com, where the sharesoftha Company are Ited 

Forand on bahafof the Board of Dis 

Place: Mumbar 
Date: August 12, 2026 



MSKA & Associates LLP A 
(Formerly known as M S K A & Associates) Western Express Highway, Geetanjali 

Railway Colony, Ram Nagar, Goregaon (E) Chartered Accountants Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on consolidated unaudited financial results of Zodiac Clothing 
Company Limited for the quarter pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Zodiac Clothing Company Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Zodiac 
Clothing Company Limited (hereinafter referred to as ‘the Holding Company’) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as the ‘Group’), for the quarter ended June 
30, 2026 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

w
 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No | Name of the entity Relationship with the Holding Company 

1 Zodiac Clothing Co. S.A., Switzerland Wholly Owned Subsidiary 

2 Zodiac Clothing Co. (U.A.E.) LLC, UAE Subsidiary of Zodiac Clothing Co. S.A. 

3 Zela Technologies, Inc., USA Subsidiary of Zodiac Clothing Co. S.A. 

4 Zodiac Clothing Company Private Limited, UK | Subsidiary of Zodiac Clothing Co. S.A. 
5 Zodiac Clothing Bangladesh Limited, Subsidiary of Zodiac Clothing Co. (U.A.E.) 

Bangladesh LLC 

6 Zodiac Clothing Company INC., USA Subsidiary of Zodiac Clothing Co. (U.A.E.) 

LLC 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +9122 6974 0200 | LLPIN: ACT-3789 

Abmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Pune wwysrmska.in



MSKA & Associates LLP 
(Formerly known as M S K A & Associates) 

Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial information of six subsidiaries (including step-down subsidiaries) 
included in the Statement, whose interim financial information reflects total revenue of Rs. 31.14 lakhs, 
total net loss after tax of Rs. 147.68 lakhs and total comprehensive loss of Rs. 147.68 lakhs for the 
quarter ended June 30, 2026, as considered in the Statement. These interim financial information has 
been reviewed by other auditor whose report has been furnished to us by the Management. Accordingly, 
our conclusion on the Statement, insofar as it relates to the amounts and disclosures included in respect 
of these subsidiaries, is based solely on the reports of such other auditor and the procedures performed 
by us as described in paragraph 3 above. 

Further, as stated in the review report of the other auditor, three subsidiaries included in their report 
have not been subjected to review. The interim financial information of these subsidiaries reflects total 
revenue of Rs. 9.97 lakhs, total net loss after tax of Rs. 25.85 lakhs and total comprehensive loss of Rs. 
25.85 lakhs for the quarter ended June 30, 2026, as considered in the Statement. Such interim financial 
information has been furnished by the respective managements to the other auditor, and their 
conclusions, insofar as they relate to the amounts and disclosures included in respect of these 
subsidiaries, are based solely on such unaudited interim financial information prepared by the 
respective managements. According to the information and explanations provided by the Management, 
these subsidiaries are not material to the Group. Their conclusion is not modified in respect of the 
above matter with respect to their reliance on the interim financial information certified by the 
management. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For M'S K A & Associates LLP (Formerly known as MSK A & Associates) 
Chartered Accountants 

ICAI Firm Registration No.105047W/W101187 

kw4 
Ankush Agrawal 

Membership No.:159694 

UDIN:261506940LWM1T69)9 . 

Place: Mumbai 
Date: August 12, 2026 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (ast), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 | LLPIN: ACT-3789 

Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune wyw.mska.in
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