Z/ODIAC

Date: 12" August, 2026

National Stock Exchange of India Ltd., BSE Limited,

Exchange Plaza, Corporate Relationship Department,
5% Floor, Plot No. C/1, G Block, First Floor, New Trading Ring,
Bandra Kurla Complex, Rotunda Building, P. J. Tower,
Bandra East, Mumbai - 400051 Dalal Street, Mumbai - 400001
Scrip Code: ZODIACLOTH Scrip Code : 521163

Dear Sir/Ma’am,
Sub: Outcome of the Board Meeting held on Wednesday, 12t August, 2026

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at their meeting held on Wednesday, 12" August, 2025, have inter alia considered,
approved/taken on record the following:

a. The attached Un-Audited Consolidated and Standalone Financial Results of the Company
for the Quarter ended 30th June, 2026.

b. The attached Independent Auditors Limited Review Report issued by M/s MSKA &
Associates, LLP, Chartered Accountants on the aforesaid financial results.

c. The 42" Annual General Meeting of the Company will be held on Wednesday, 30™
September, 2026.

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024, the Statement of Deviation, duly reviewed by the Audit Committee of the
Company, for the quarter ended 30" June, 2026 is given in "Annexure A".

The Meeting of the Board of Directors of the Company commenced at 04:00 p.m. and concluded
at 05:30 p.m.

The said results are also being made available on the Company’s website.
Kindly take the above on record.
Thanking you,

Yours faithfully,
For Zodiac Clothing Company Limited

|yer Digitally signed
by lyer Kumar

Kumar  Kishnan
. Date: 2026.08.12
Krishnan 192655 +0530

Kumar lyer
Company Secretary
Membership No.: A9600

ZODIAC CLOTHING COMPANY LTD.,
Nylec House, 254, D-2, Dr. Anme Besant Road, Worls, Mumbai — 400 030. India.
Tel:+91 22 6667 7000 Fax: +91 22 6667 7279 CI: L17100MH1984PLC033143

Trademark Under Licence From Metropolitan Trading Co.
Website: www.zod1iaconline com, Email: cosecy(@zodiacmtc com




Z/ODIAC

Annexure A

Statement of Deviation/ Variation in utilization of funds raised

Statement of Deviation/ Variation in utilization of funds raised

Zodiac Clothing Company Limited

Name of listed entity (CIN'L17100MH1984PLC033143)

Mode of Fund Raising Preferential Issues
Date of Raising Funds 16™ January, 2026
Amount Raised Rs. 14,99,99,926.02/-
Report filed for Quarter ended 30" June, 2026
Monitoring Agency Not Applicable
Monitoring Agency Name, if applicable Not Applicable

Is there a Deviation / Variation in use of funds raised None

If yes, whether the same is pursuant to change in terms of a

contract or objects, which was approved by the shareholders Not Applicable

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
There is no deviation/ variation in
Comments of the Audit Committee after review the utilization of funds against
the stated objects.
Comments of the auditors, if any NIL

Objects for which funds have been raised and where there has been a deviation, in the
following table

Modified| Original Modified Funds Amount of Remark
Original Object Object, | Allocation | allocation,| Utilised Deviation f an
ifany |[(Amt.inRs.)| ifany |(Amt. InRs.)| /Variation y
Funding of the capital Not
expenditure to support growth | None 11.25Cr Applicabl NIL None None
plans of the Company & pplicable
General corporate purposes
which includes, inter alia,
meeting ongoing  general
corporate exigencies, Not
contingencies and expenses | None 3.75Cr. Aoplicable NIL None None
as applicable in such a PP
manner and proportion as
may be decided by the Board
from time to time.

Deviation or variation could mean:

a) Deviation in the objects or purposes for which the funds have been raised or

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of
offer, etc.

For Zodiac Clothing Company Limited

|yer Digitally signed
by lyer Kumar

Kumar krishnan
Date: 2026.08.12

Krishnan 19:27:16 +0s30'

Kumar lyer
Company Secretary

ZODIAC CLOTHING COMPANY LTD.,
Nylec House, 254, D-2, Dr. Anme Besant Road, Worls, Mumbai — 400 030. India.
Tel:+91 22 6667 7000 Fax: +91 22 6667 7279 CI: L17100MH1984PLC033143

Trademark Under Licence From Metropolitan Trading Co.
Website: www.zod1iaconline com, Email: cosecy(@zodiacmtc com




Zodiac Clothing Company Limited
Registered office: Nyloc House 254, D-2 Dr. Annie Besant Road, Worli, Mumbai - 400 030
Tel: +91 022-66677000, Fax: 022-66677279, Website: www.zodiaconline.com, Email Id: cosecy@zodiacmtc.com
CIN: L17100MI41984PLCO331423
Statement of standalone unaudited financlal results for the quarter ended June 30, 2026

(Rs In Lakhs)
_ Quarter ended Year ended
Sr " Particulars . ~June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026
No. : - {Unsudited) {Audited) {Umudited) {Audived)
(Refer note 'd'}
] Income

Revenue from operations 3,300.43 4,433.17 3,902.78 16,012.22

Other income 203.18 422,99 224,75 1,138.77

Total income 3,512.61 4,856,16 4,127.53 17,150.99

il |Expenses

Cost of materials consumed 1,167.90 1,618.28 1,408.38 5,794.73

Purchases of stock-in-trade 18.60 2267 4899 154.39

Changes in inventories of finished goods, work-in-progress and stock-in-trade 68.54 (6.54) (61.97) 49.55

Employee benefits expense 957.29 1,013.20 1,170.24 4,466.95

Finance costs 236,98 243.27 237.89 1,013.45

Depreciation and amortisation expense 572.91 582.70 534,91 2,285.41

Other ex; 1,244.40 1,736.68 1,633.45 6,377.05

Total expenses 4,306.62 5,210.26 4,971.89 20,142.03

I Jtoss before tax for the period / year (1 - ) {794.01) (354.10) (844.36) (2,991.04)
IV [Tax expense:

Current tax . - - -
h)eferred tax charge / [credit) (44.92) 65.64 18.41 124.77 |
|Total tax expense / (benefit) (iV) (44.92) 65.64 18.41 124,77

V__|Loss for the pericd / year (H - V) (749.09) (419.74) (862.77) (3,115.81)|
Vi |Other comprehensive income / {loss)
(A} [i) Items that wilt not be reclassified subsequently to profit or loss:
- Remeasurements of employee defined benefit plans {23.25) (68.73) (34.11) {48.20)
- Equity Instruments through other comprehensive income 157.52 {208.18) (74.68) {524.61)
(i} Income tax relating to items that will not be reclassified subsequently (15.44) 48.07 19.88 86.38
to orofit or loss

{B} i) ttems that will be reclassified subsequently to prolfit or foss:

- Net gains on cash flow hedges 105.96 {63.15) 5.28 (138.00)
(i) Income tax relating to items that will be reclassified subsequently

to profit or lass (29.48) 17.57 {1.47) 38.39

Gther comprehensive income / (loss) for the period / year, net of tax v 195.31 (274.42) (85.10) (586.04
Vil _ITotal comprehensive loss  for the period / year (V+ Vi) (553.78) (694.16) (947.87) (3,701.85)
will Hpaid up equity share capital {face value Rs. 10/- per share) 2,745.81 2,745.81 2,599.37 2,745.81
IX  |Other equity 13,017.73

X JEarnings per share (EPS) {* not annualised for the periods) {in Rs.) (face value Rs.

10/- per share)

(1) Basic L3 [2.73) - (1.60) * (3.32) {11.85)
|(2) Diluted . 2.73) * {1.60) . (3.32) (11.85)]




a}

b}

c}

W

d)

e)

Zaodiac Clothing Company Limited
Registered office: Nyloc House 254, D-2 Dr. Annie Besant Road, Worll, Mumbai - 400 030
Tel: 491 022-66677000, Fax: 022-66677279, Website: www.zodiaconline.com, Email |d: cosecy@zodiacmte.com
CIN: L17100MH 1984PLC033143
Notes to standalone unaudited financial results for the quarter ended June 30, 2026

The standalone unaudited financial results of Zodiac Clothing Company Limited {*the Company") have been prepared in accordance with Indian Accounting Standards (Ind AS} notified
under Section 133 of the Companies Act, 2013, read together with the Companies (Indlan Accounting Standards) Rules, 2015 {as amended} and other accounting princlples generally
accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 as amended.

The standalone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on August 12, 2026. These
standalone unaudited financial results have been reviewed by the statutory auditors of the Company and they have issued an unmodified conclusion on these standalone unaudited
financlal results,

The Company operates in a single operating segment of clothing and clothing accessories, Accordingly, the Company has only cne reportable segment and presented entity wide
disclosure as per paragraph 32-34 of Ind AS 108 "Operating Segment”. Further, the revenue of the Company is derived from the domestic and foreign market,

WWW: .
'  (Unaudited) o fAudited) {Unaudited) | (Audited)
¢ : ; B, : _{Refer note'd') i

Within India 1,618.22 1,980.02 1,798.66 7,167.81
Outside India 1,691.21 2,453.15 2,104.12 8.844.41
Total 3,309.43 4.433.17 __3902.78 16,012.22
{Rs. in !e."!EI

i ] at
ithin India 14,732.82 15,176.21 15,944.80 15,176.21
Outside Indla - - - -
otal 14,732.82 15,176.21 15,944.80 15,176.21

The figures for the quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2026 and the unaudited
year-to-date figures up to December 31, 2025 being the date of the end of the third quarter of the financial year which were subjected to limited review.

Figures of previous periods / year have been regrouped, wherever necessary.

The standalone unaudited financial results are available an the Company's website (www.zodiaconline.com) and on the websites of BSE Limited (www.bseindia.com) and National Stock
Exchange of India Limited {www.nseindia.com), where the shares of the Company are listed,

For and on behalf of the Board of Directors of

Place: Mumbai
Date: August 12, 2026




M S K A & ASSOCiateS LLP 2(%, Floor 6, Raheja Titanium

(Formerly known as M S K A & Associates) Western Express Highway, Geetanjali

Railway Colony, Ram Nagar, Goregaon (E
Chartered Accountants Mumbat 40006);, INDIA aen

Tel: +91 22 6974 0200

Independent Auditor’s Review Report on standalone unaudited financial results of Zodiac Clothing

Company Limited for the quarter pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Zodiac Clothing Company Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Zodiac
Clothing Company Limited (hereinafter referred to as ‘the Company’) for the quarter ended June 30,
2026 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘ind AS 34’) and other recognised accounting principles generally accepted in India and is

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the

Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For MS K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAIl Firm Registration No.105047W/W101187

Ankush Agrawal
Membership No.:159694

Place: Mumbai
Date: August 12, 2026

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Pune www.mska.in



Zodlac Clothing Company Limited
Registered office: Nyloe House 254, D-2 Dr. Annie Besant Road, Worl, Mumbai - 400 030
Tel: +91 022-66677000, Fax: 022-66677279, Website: www.zodiaconline.com, Email 1d; cosecy@zodaemte.com
CIN: L17100MHI984PLCD33 143

Staty of lidated dited financi i resuits for the quarter ended June 30, 2026
Rs. I Lakhs
I fincome
Revenue from operations 3,320.61 446293 3,909.89 16,151.36
Other income 229.60 43395 259,66 1,284.73
otal income 3,56021 4,895.88 4,169.57 1743609
N |Expenses
Cost of materiaks consumed 1,167.50 1,617.82 1408.38 579603
Furchases of stock-in-irade 1884 17.11 7158 4071
Changes m inventortes af finished goods, work-in-progress and stock-in-trade 9.37 (6.98) 176.90) GEO08
hE"‘ﬂhm benefits expense 3,084.13 1,086.23 1,186.45 4,6EB.AG
Finance costs 3707 243,60 137.89 101391
& at d fsat Xpe 60533 614.10 545,13 3119
Other 331433 1,775.49 1,709.79 6,648.42
Total expenses 4,497.57 5,35747 5,082.72 10,814.76
1 JLoss befors tax for the [year i) 937.38) {450.59] {913.15) 13,378.67)
w eXpanse:
Tent tax 0.70 0.29 0.43 057
ferred tax charge / [credit [44.92 65.564 1841 124.77
Itaxe {e4.22) 65.93 18.84 125.34
V_JLoss for the period / year [t - 1v] 1693.14) | (526.52) (931.99) (3.504.01)
Vi comprehensive income / {less)
[A) (i} 16ems that will not be metassified subseguently to profit or loss:
- Remeasurements of employes defined benefit plang (23.25) [58.73} 134.11} (48.20)
- Equity theough ather comp income 15752 (20818} (74.68) 524.61)
{4} Income tax refating tu items that will not be rechssified subsequently (15.44) 407 1958 86.38
o profitor loss
18) 11} Irems that witt be reclassified subsequently to profit o lass:
- Net gains{{lowses) on cash fiow hedges 105.96 {63.15) 5.28 {138.00)
~ Forsign eurrency translation reserve {21.61) 95.19 19.84 234,16
il Income tax relating to items that will be reclassified subsequantly
to profit orloss [29.48) 17.57 {147} 38,39
hensive income / for the et of tax (V 173.70 [179.23) (65.26) (351.88
Wil [Total nahve loss for the v (V+ 1) (719.44) {705.75) 1957.25)
VIl JLoss attributable to:
Owners of the Holding Campany [893.14) {526.52) fa31.99} (3,504,01)
Non-controiling interest - - -
X |Other comprebensive Ircome / floss) attributatle to;
Owners of the Holding Company 173.70 [179.23) {65.26) {351.88)
Nor-control nterast - - - -
X [Total comprahensive loss attributable to;
Owners of the Holding Company (719.44) (705.75) (997.25) 13,855.29)
Hnmmﬂ imerest - - = .
XI' [Paid up equity share capkal {face value Rs, 10/ per share} 2,745.81 2,745.81 2,599.37 2,745.81
Xi |Other equity 1545228
it |Loss per share [EPS) {* not annualised for the pariods) {in fs.) (face valoe Rs,
10/- per share}
1) Basic - [3.25) . (2.00) - 13.59) (13.33)
112) Dituted * 3.25 A gt - 59 (13.33)




a}

c}

e

=

=

Zodiac Clothing Company Limited
Aegstered office: Nyloc House 254, D-2 Br. Annie Besant Roat!, Worli, Mumbai - 400 030
Tek 491 022-665677000, Fax: D22-66677279, Website: www.zodiaconling,com, Email id: cosscy@rodicmic.com
CiN: LI71000MH1984PLCO3 3142

Notes to 4 unaudited fi s for the quarter ended June 30, 2026
The bdated its of Zodiac Ciothing Company Limitad {"the Holding Company") have been prepared in accordance with Indian Acrounting Standards (ind
AS) notified under Section 133 of the Companies Act, 2013, read, fogethar with the C (indian A B Standards) Rules, 2015 (as led) and othe " iph
hy din India and i liarce with Regulation 33 of the § J Euchange Board of India (Listing Obgations and D ? ), 2015 as. geil

The consofidated unaudited financial resulte meludes the results of subsidiry company viz, Zodiac Clothing Company $.A. and step-down subsidiaries viz Zodlac Clathing Co. (LLAE) LLC,
Zodlax Clothing Banglacesh Limited, Zodiac Clothing Campany Inc, Zela Tachnologies Inc. and Zodiac Clothing Company Private Limited [the Holding Company and ity subsidiaries
together referred to as 'the Group'}.

Subsaquent to the quarter ended June 30, 2028, 7xls Technalogies int., has been voluntarily wound up with effect From July 31, 206, in accordance with the applicable laws and

; of the jurisdiction of ing The said subsidiary was not carmying on any significant business operations and the winding-ug is not expected to have any material
impact on the financial position or perf; of the Group.
The consalidated unawdited financial results of the Group have been revi by the Audit Ce and d by the Board of Directors of the Holding Company at theis

The Group operates in 3 single operating sagment of clathing and clothi Accordingly, the Group has only one reportat and j antity wide disclosure as
per paragraph 32-34 of Ind AS 108 *Operating Segrment". Further, the revenus of the Giowp is derived from the domestic and foregn market.

vl fer Note 'e" : |
1618.22 1,980.02 1,798.66 7.167.81
1,712.39 248201 211123 8,983.55
3,330.61 245293 509,89 16,151.36
14,732.82 15,176.21 15,944.50 15,176.21
944.78 97195 940.65 97196

15,677.60 16,148.17 __igeasds 16,148.17

The figures for the quartsr ended March 31, 2026 are the balancing figures betwean the audited Tigures in respect of the tull financlal pear ended March 31, 2026 and the wnawdited
Year-to-date figures up to December 31, 2025 baing the date of the end of the third quarter of the financialyear which were subjected o limited review.

Figures of previous periods / year hava been regroupad; wheraver necessary,

The hidated dited finangial results are available on the Holding Company's wehsite [www.zodisconline.com) and on the websies of BSE Limited [www. bseindia,com) and
Mational Stock Exchange of india Limited [wwwr.nseindis.com), where the shares of the Company are listed.

Forand on behalf of the Board of Dir
Zodkac Clothing Company |

Place: Mumbai
Date: August 12, 2026




M S K A & ASSOCiateS LLP 6HE?2 Floor 6, Raheja Titanium

(Formerly known as M S K A & Associates) Western Express Highway, Geetanjali

Railway Colony, Ram Nagar, Goregaon (E)
Chartered Accountants Mumbal 400063, INDIA

Tel: +91 22 6974 0200

Independent Auditor’s Review Report on consolidated unaudited financial results of Zodiac Clothing
Company Limited for the quarter pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Zodiac Clothing Company Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Zodiac
Clothing Company Limited (hereinafter referred to as ‘the Holding Company’) and its subsidiaries ({the
Holding Company and its subsidiaries together referred to as the ‘Group’), for the quarter ended June
30, 2026 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No | Name of the entity Relationship with the Holding Company
1 Zodiac Clothing Co. S.A., Switzerland Wholly Owned Subsidiary
2 Zodiac Clothing Co. (U.A.E.) LLC, UAE Subsidiary of Zodiac Clothing Co. S.A.
3 Zela Technologies, Inc., USA Subsidiary of Zodiac Clothing Co. S.A.
4 Zodiac Clothing Company Private Limited, UK | Subsidiary of Zodiac Clothing Co. S.A.
5 Zodiac Clothing Bangladesh Limited, Subsidiary of Zodiac Clothing Co. (U.A.E.)
Bangladesh LLC
6 Zodiac Clothing Company INC., USA Subsidiary of Zodiac Clothing Co. (U.A.E.)
LLC

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Pune wwy.rmska.in



MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial information of six subsidiaries (including step-down subsidiaries)
included in the Statement, whose interim financial information reflects total revenue of Rs. 31.14 lakhs,
total net loss after tax of Rs. 147.68 lakhs and total comprehensive loss of Rs. 147.68 lakhs for the
quarter ended June 30, 2026, as considered in the Statement. These interim financial information has
been reviewed by other auditor whose report has been furnished to us by the Management. Accordingly,
our conclusion on the Statement, insofar as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of such other auditor and the procedures performed
by us as described in paragraph 3 above.

Further, as stated in the review report of the other auditor, three subsidiaries included in their report
have not been subjected to review. The interim financial information of these subsidiaries reflects total
revenue of Rs. 9.97 lakhs, total net loss after tax of Rs. 25.85 lakhs and total comprehensive loss of Rs.
25.85 lakhs for the quarter ended June 30, 2026, as considered in the Statement. Such interim financial
information has been furnished by the respective managements to the other auditor, and their
conclusions, insofar as they relate to the amounts and disclosures included in respect of these
subsidiaries, are based solely on such unaudited interim financial information prepared by the
respective managements. According to the information and explanations provided by the Management,
these subsidiaries are not material to the Group. Their conclusion is not modified in respect of the

above matter with respect to their reliance on the interim financial information certified by the
management.

Our conclusion on the Statement is not modified in respect of the above matters.

For MS K A & Associates LLP (Formerly knownas MSK A & Associates)
Chartered Accountants

ICAI Firm Registration No.105047W/W101187

kw4

Ankush Agrawal
Membership No.:159694

UDIN:261596 940LWM1T699 .

Place: Mumbai
Date: August 12, 2026

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune wyaw.mska.in
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