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QUICKLY.

Butterfly Gandhimathi
net profit up 34% in Q2

% Butterfly

Cuaienting Chnnge

Chennai: Kitchen appliances
maker Butterfly Gandhimathi
Appliances reported revenue
growth of 14 per cent y-0-y in
the quarter ended September
2025 (Q2FY26) to X293 crore,
led by the GST reduction and
the festival season. Net profit
grew 34 per cent to X17 crore
in the quarter. EBITDA grew 21
per cent y-o0-y to 28 crore,
driven by gross margin
improvement and spend
optimisation. EBITDA margin
expanded by 60 bps y-0-y to 9.5
per cent. All core categories
delivered double-digit growth,
supported by sustained volume
growth and new product
launches. our ureau

Lighthouse Canton
raises $40 million
L]

Bengaluru: Global investment
institution Lighthouse Canton
has raised $40 millionin a
round led by Peak XV Partners
and participation from
Nextinfinity - an investment
holding company of Shyam
Maheshwari, Founding Partner,
Ares SSG (formerly SSG
Capital). Qatar Insurance
Company is an early investor.
Lighthouse Canton’s first
external fundraise will be used
to enhance technology
infrastructure, attract senior
talent and expand product

capabilities and footprint. our
BUREAU

TODAY’S PICK.

M&M likely to offload its entire
stake in RBL Bank for X682 crore

ON TRACK. Lender says Emirates NBD, which picked 60% in the bank, will make open offer on Dec 12

—
Piyush Shukla
Mumbai

Auto major Mahindra &
Mahindra (M&M) is likely to
sell its entire 3.45 per cent
stake in RBL Bank in a clean-
up trade through a block deal
amounting to Y682 crore,
sources say.

FLOOR PRICE OF DEAL
The floor price for the deal
has been set at I317 per
share, at around 2 per cent
discount to the current share
price of the bank. The deal
will be executed on Novem-
ber 6. Kotak Securities is the
broker for the deal, accord-
ing to sources.

M&M had, in 2023, picked
up 3.53 per cent stake in RBL
Bank for ¥417 crore, trans-
lating to 64 per cent return
on investment after closure
of the transaction. The auto-

POOR SHOW. RBL Bank’s net profit in Q2FY26 stood at 179 crore, down 20 per cent
year-on-year, on account of lower net interest income reuters

maker did not immediately
respond to queries sent by
businessline.

EMIRATES NBD DEAL
Last month, the Board of
Directors of Emirates NBD

and RBL Bank approved
signing definitive agree-
ments for ENBD to acquire
60 per cent stake in RBL
Bank through a primary infu-
sion of 0f 26,850 crore.

On Wednesday, RBL Bank

informed exchanges that
Emirates NBD will launch an
open offer on December 12
to buy shares from public in-
vestors. The period for ten-
dering of public shares will
close on December 26. The

Shriram General profit up 3% at X144 crore

Mlthun Dasgupta
Kolkata

Shriram General Insurance
on Wednesday reported a 3
per cent year-on-year growth
in net profit at Y144 crore for
the second quarter this
fiscal, even as its gross writ-
ten premium grew 26 per
cent y-o-y during the period.
The general insurer, jointly
owned by Shriram Group
and Sanlam Group, South
Africa, had posted a net
profit of 140 crore for the
second quarter last fiscal.
The insurer’s gross writ-
ten premium rose to 31,085
crore in Q2FY26, from %861
crore in Q2FY25, backed by

Aurobindo Pharma (¥1,151): BUY

—
Gurumurthy K
bl. research bureau

The short-term outlook is
bullish for Aurobindo Pharma.
The stock rose above its
200-Day Moving Average,
currently at 31,132 this week
and is holding well above it. The
level of 1,130 will now actas a
good support and limit the
downside. Moving average
crossovers on the daily chart
also strengthens the bullish
case. Immediate resistance is at
%1,165 which can be broken in
the coming days. Such a break
can take Aurobindo Pharma
share price up to 1,270 in the
coming weeks.

Traders can buy Aurobindo
Pharma now at ¥1,151.
Accumulate on dips at ¥1,140.

Aurobindo Pharma

Return -18% 1151 1410
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Keep the stop-loss at ¥1,090.
Trail the stop-loss up to 31,175
as soon as the stock goes up to
¥1,195. Revise the stop-loss up
to 1,190 and 1,220 when the
price touches ¥1,210 and 1,240
respectively. Exit the longs at
%1,260.

Note: The recommendations are based
on technical analysis. There is risk of
loss in trading

Day trading guide

25699 » Nifty 50 Futures
S1 S2 R1 R2  COMMENT
25630 25520 25740 25820 wait for arise. Go short at 25720
with a stop-loss at 25760
985 » HDFC Bank
S1 S2 R1 R2  COMMENT

980 974 991 998

Go short only below 980. Keep the
stop-loss at 982

31468 » Infosys
S1 52 R1 R2  COMMENT
1460 1425 1485 1500 Go short only below 1460. Keep
the stop-loss at 1465
3409 » ITC
S1 S2 R1 R2  COMMENT

407 403 411 413

3253 » ONGC

Take fresh shorts below 407. Keep
the stop-loss at 408

S1 S2 R1 R2

COMMENT

251 247 255 257

Wait for dips. Go long at 252. Keep
the stop-loss at 250

1472 » Reliance Ind.
S1 S2 R1 R2  COMMENT
1450 1435 1485 1500 Go short now and at 1480. Keep
the stop-loss at 1490
957 » SBI
S1 S2 R1 R2  COMMENT

945 938 960 967

Take fresh longs only above 960
with a stop-loss at 958

2990 » TCS
S1 S2 R1 R2  COMMENT
2960 2940 3000 3025 Go short now and on arise at

2995 with a stop-loss at 3005

S1,S2: Support 1 & 2; R1, R2: Resistance 1 & 2.

CM
K

Q2FY26 results  een
Q2FY26 Q2FY25 Chg (%)
Net Profit 144 140 3

Gross Written
Premium
Source: Company

1,085 81 26

strong agency strength. As
on June 30, 2025, Shriram
General Insurance had the
largest agency strength in
the country’s non-life insur-
ance industry. Currently, the
insurer has 97,570 financial
advisors.

Shriram General Insur-
ance MD & CEO Anil Aggar-
wal, said the company posted
a muted growth in net profit
in Q2 because it was not able
to settle the third-party

The insurer
plans to scale
the agency
strength by up to
two lakh by FY30

claims as per its expectation.

“Frequency of TP claim
reporting has gone up be-
cause there was a change in
rules. As per the present
rules, one has to report the
claims within six months.
This is a read and watch situ-
ation. I think over a period of
time things will get better,”
said Aggarwal.

Driven by sustained mo-
mentum in its motor insur-
ance portfolio, the company

Amid rise in gold prices,
Tanishq sees growth via
exchange programme

—
Aishwarya Kumar
Venkatesha Babu
Bengaluru

Amid record high gold
prices, Tanishq has seen a
sharprise in consumers trad-
ing old gold for new pur-
chases.

The jewellery major repor-
ted a surge in gold exchange
sales during the second
quarter, with the trend now
emerging as along-term con-
sumer behaviour shift rather
than a festival spike, said
Arun Narayan, Senior Vice-
President, Tanishq. Gold
prices have grown nearly 43
per cent this year, from
77913 per 10 grams in
January to 1,11,350 at
present, as per data accessed
through bank bazaar.

“Buying gold through an
exchange is the best possible
way; most households have
unused gold lying in lockers
or bullion form. Recycling
what we already have is good
for consumers, the economy,
and even the planet,” he said.

RATE-LED OFFERS
The campaign, coupled with
rate-led offers and early on-

Arun Narayan, Senior
Vice-President, Tanishq

set of the festival season,
helped lift overall jewellery
sales despite the sharprise in
gold prices and high base
from last year.

Titan’s jewellery business
grew 17.9 per cent year-on-
year to 312,460 crore in the
second quarter of FY26, con-
tributing the bulk of the
company’s consolidated
total income of 316,407
crore.

Within the company’s
mix, gold jewellery sales rose
13 per cent, coins surged 65
per cent on investment-led
demand and studded jew-
ellery grew 16 per cent.
Narayan said while volume
growth across the industry
remained subdued, Tanishq
recorded a marginal increase
in the number of buyers.

Embassy REIT reports
157% y-0-y surge in NOI

Our Bureau
Bengaluru

Embassy REIT has posted 15
per cent year-on-year growth
in net operating income
(NOI) at X927 crore. Rev-
enue from operations grew
13 per cent y-o-y to 1,124
crore.

Quarterly  distributions
reached X617 crore or 36.51
per unit, marking a 12 per
centy-o-yincrease.

The company delivered
0.9 million square feet (msf)
of new development in
Bengaluru  during  the
quarter. It leased 1.5 msf to
marquee tenants, pushing
occupancy to 93 per cent.
Embassy REIT is actively
evaluating multiple acquisi-

tion opportunities fromboth
third parties and the Em-
bassy Group.

Commenting on the per-
formance, Amit Shetty, Chief
Executive Officer of Em-
bassy REIT, said: “We leased
1.5 msf this quarter to mar-
quee names, occupancy
climbed to 93 per cent, and
delivered  our  highest
quarterly distributions since
listing. As we scale our devel-
opment pipeline and evalu-
ate further growth oppor-
tunities, we remain steadfast
in our commitment to build
enduring value for all our
stakeholders.

The company is launching
2 msf of new development in
Chennai, bringing the total
development pipeline to 7.2
msf.

witnessed a 28 per cent year-
on-year increase in gross
written premium at 32,045
crore in the first half of this
fiscal. Net profit for HIFY26
grew 6 per cent to X269 crore
against ¥254 crore for the
same period of FY25.

FINANCIAL ADVISORS

The insurer recruited 9,482
new financial advisors dur-
ing the first half of this finan-
cial year. It plans to scale the
agency strength by up to two

lakh by FY30.
“Last financial year our
gross  written premium

stood at 3,763 crore. This
fiscal, we expect it to grow to
34,500 crore,” Aggarwal
added.

open offer will be priced at
%280 per share.

Foreign investors are al-
lowed to pick up to 74 per
cent in Indian banks, but the
banking regulator caps pro-
moters’ voting rights at 26
per cent.

FALL IN NII

RBL Bank’s Q2FY26 net
profit stood at %179 crore,
down 20 per cent year-on-
year (y-0-y), on account of
lower net interest income
(NII).

Its NII de-grew 4 per cent
y-0-y to 1,551 crore, while
other income rose 1 per cent
on-year to ¥933 crore. Net
interest margin (NIM),
meanwhile, stood at 4.51 per
cent in Q2, flat sequentially.

Overall advances of the
bank rose 14 per cent y-o-y
to X1 lakh crore, while de-
posits were up 8 per cent
X1.16lakhcrore.

Redington PAT up 32%
y-0-yin Q2 led by

mobility solutions biz

—
Our Bureau
Chennai

IT technology provider Red-
ington reported its highest-
ever quarterly revenue figure
of 29,118 crore for the
quarter ended September
2025, a 17 per cent year-on-
year growth from 324,952
crore in the same quarter last
year. Net profit went up by 32
per cent year-on-year atI350
crore (X282 crore in Q2
2025).

The company, which is a
key iPhone distributor in In-
dia, saw revenue from its mo-
bility solution business
(smartphones and feature
phones) go up 18 per cent to
%10,306 crore this quarter
(X8,710 crore in Q2FY25).
The boost comes at a time
when Apple is estimated to
have shipped 5 million
iPhones in India in the
September 2025 quarter.

The increase in revenue
was also aided by a 48 per
cent growth in revenue for

software solutions business
supported by cloud, software
and cyber security mo-
mentum through deeper
brand and partner engage-
ments. Technology solutions
business grew 9 per cent
while the end point solutions
business grew 11 per cent.

In terms of geographies,
Singapore India and South
Asia business saw both rev-
enue and PAT go up by 22 per
cent to 15,482 crore and
%237 crore, respectively.

“Our Q2 results highlight
the strong momentum in our
software solutions business,
alongside continued growth
in our core hardware portfo-
lio. As enterprises modernise
infrastructure, secure digital
ecosystems and prepare for
an Al-driven future, Reding-
ton is helping them acceler-
ate this transformation
through scalable, high-value
offerings across cloud, cy-
bersecurity and software ser-
vices,” said VS Hariharan,
MD and Group CEO,
Redington.

Aurobindo Pharma net rises to X848 cr

—
Our Bureau
Hyderabad

Aurobindo Pharma’s consol-
idated net profit increased
3.8 per cent to ¥848 crore in
the second quarter of the
current financial year ended
September 30, 2025, com-
pared to X817 crore in the
corresponding quarter of the
previous fiscal.

The total revenue of the
Hyderabad-based company
grew 6.3 per cent to 8,286
crore against 7,796 crore in
the year-ago period.

“Q2 has been another
steady quarter for Auro-
bindo, demonstrating the re-
silience of our base business

and the depth of our product
portfolio. We continue to see
healthy demand across key
markets, with our US and
Europe businesses perform-
ing in line with expecta-
tions,” said K Nithyananda
Reddy, Vice-Chairman and
Managing Director, Auro-
bindo Pharma, in arelease on
Wednesday.

“The balance between
growth and profitability re-

Total revenue
grew 6.3% to
%8,286 cr against
7,796 cr in the
year-ago period

mains central to our execu-
tion. With the momentum
we’ve built and all strategic
initiatives progressing as
planned, we are confident of
meeting our annual guidance
and sustaining long-term
value creation,” Reddy
added.

Revenue from the US for-
mulations increased 3.1 per
cent y-0-y to 33,638 crore,
while for Europe it grew 17.8
per cent to 32,480 crore.

Customer engagement platform MoEngage raises
$100 m from Goldman Sachs Alternatives, A91 Partners

Our Bureau
Bengaluru

MoEngage, the customer en-
gagement platform for con-
sumer brands, has raised
$100 million from existing
investor Goldman Sachs Al-
ternatives and new investor
A91 Partners, as the com-
pany continues its rapid
global expansion, with North
America now contributing
the largest share of its
revenue.

TOTAL FUNDING

With this round, MoEn-
gage’s total funding exceeds
$250 million. MoEngage will
also expand its go-to-market
and customer success teams
in North America and EMEA
to  support  continued

Microsoft to
enable local
data processing
for Copilot

—
Our Bureau
Bengaluru

Microsoft has announced
that it is making in-country
data processing for Mi-
crosoft 365 Copilot interac-
tions available in 15 coun-
tries. By the end of 2025,
Microsoft will offer custom-
ers in Australia, the UK, In-
dia and Japan the option to
have Microsoft 365 Copilot
interactions processed
in-country.

This offer is designed to
enable customers, particu-
larly those in government
and highly-regulated indus-
tries, to access Microsoft 365
Copilot with an additional
option for governance, se-
curity and regulatory com-
pliance. With in-country
processing, Copilot interac-
tions are processed under
normal operations in data
centres within a nation’s
borders, giving customers
greater control over their
data.

Microsoft announced that
in 2026 it will expand this op-
tion to customers in 11 addi-
tional countries.

growth. The funding will ac-
celerate innovation across
MoEngage’s Customer En-
gagement Platform, with a
focus on expanding Merlin
Al - a suite of Al agents, in-
cluding its newer Offer and
Campaign Decisioning
Agents - that help marketing
and product teams at B2C
brands launch campaigns
faster and scale conversions
with AI Decisioning.

“Our global momentum
on top of our category lead-
ership in Asia is a validation
that consumer brands are
moving beyond legacy mar-
keting clouds. Over 300 en-
terprises worldwide have
turned to MoEngage for its
ease of use and Al-led agility,

Raviteja Dodda, CEO and
co-founder, MoEngage

have accelerated our growth
in the North America and
EMEA regions,” said Raviteja
Dodda, CEO and co-founder,
MoEngage. “We are excited
to partner with Goldman
Sachs and A91 Partners in
this journey,” he added.
“MoEngage has been an
incredible partner in our

“Their platform enabled us
to seamlessly migrate more
than 120 million users in just
12 weeks and leverage AI-
driven insights to accelerate
product launches that have
strengthened retention
across our paid user base.”
Rajat Sood, a Managing
Director at Goldman Sachs
Alternatives, said: “Our in-
vestment in MoEngage re-
flects Goldman Sachs’ com-
mitment  to backing
category-leading technology
platforms that are leveraging
AT for serving enterprises
globally. By leveraging our
global network, expertise
and capital, we look forward
to helping the company ac-
celerate growth, expand into

achieving time-to-value ~ growth journey,” said Hope = new markets, and deliver
within weeks of migration.  Barrett, Senior Director of lasting value to its
These enterprise migrations ~ Martech at SoundCloud. customers.”
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED)
FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2025

The Board of Directors of the Company, at the meeting held on Wednesday, November 05,
2025, approved the Un-Audited Financial Results of the Company for the quarter and half
year ended on September 30, 2025 (“Financial Results”).

The Financial results along with the Limited review report have been hosted on the
Company’s website at www.blackbuck.com and can be accessed by scanning the QR code.

For and on behalf of the Board of Directors

BlackBuck Limited

(Formerly known as Zinka Logistics Solutions Limited)

Sd/-

Barun Pandey

Dated : 06.11.2025 Company Secretary and Compliance Officer
Place : Bangalore Membership No : A39508

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47 (1) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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IN THE COURT OF THE PRINCIPAL SUBORDINATE

JUDGE, HOSUR 0O.S No. 37/2024
Amirtha D/o Lokesh Reddy, residing at 2/29,
Nallur Agraharam Village, Nallur Post,
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CHANGE OF NAME

I, VIJAY SURYA S/o Jaisimha

Hosur Taluk, Krishnagiri District,

now residing at D. No. 26, Gopasandara,

Muthanallur, Anekal Taluk, Bangalore District,

Karnataka State

INersus//

D1 N. Srinivasa Reddy S/o Late Nanja Reddy.

D2. Kavitha D/o Srinivasa Reddy both are
residing at No. 211/6, Hongasandra,
Bangalore, Karnataka State

D5 N. Subramani Reddy S/o Late NanjaReddy,

D6 S. Rajesh S/o N. Subramani Reddy,

D7, S. Karthik S/o N. Subramani Reddy,

No. D5 to D7 are residing at Kumbara Beedi,
Opp: Bloomer School, Chennasandra,
Kadugodi, Bangalore, Karnataka.

D8 Padma W/o Venkatasamy Reddy,

D/o Late Nanja Reddy,

D9 Ragavendra Prasad S/o Padma and
Venkatasamy Reddy,

D8 & D9 are residing at No. 6, Muniveera
Reddy Layout, Chennasandra, Kadugodi,
Bangalore, Karnataka. D10 Nethravathi
w/o Naveen Kumar, D/o Padma and
Venkatasamy Reddy, residing at B.C.

Plaintiffs
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K, R/at No.37, 6th Cross, 6th
Main, Malleswaram,
Bengaluru-560003, have
changed my name from
Vijay Surya Jaisimha to
Vijay Surya vide affidavit

Thirumala Bakery Road, Near

Chennasandra, K. Channasandra,

Bangalore, Karnataka..... Defendants

NOTICE

Place take notice that the above petitioner
has filed a suit for Partition and other relief
against yours', the said suit posted on
24.11.2025 for your appearance. That you are
hereby directed to appear on 24.11.2025 at
10.30 a.m before the Honourable Principal
Subordinate Court Judge, Hosur, Krishnagiri
District. Either in person or through a pleader
and state objection if any, failing which, the
Hon'ble court will be pleased to pass exparte
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order againstyou.
/iBy order of the court //
Date: 04.11.2025
Advocate for Plaintiff
S. RAMESH, BA., BL.,
Advocate & Notary Public
#2, K.C.S. Towers, Taluk Office Road,

dated 04-11-2025. Sworn
before Notary K.Mohan,

Bengaluru. HOSUR-635108. Krishnagiri Dist
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