
 
 

ZIM LABORATORIES LIMITED 
______________________________________________________________________________________________________ 

www.zimlab.in  I info@zimlab.in  I  CIN : L99999MH1984PLC032172 
 

Works : B-21/22, MIDC Area, Kalmeshwar – 441 501 Dist. Nagpur                           Regd. Office : Sadoday Gyan (Ground Floor), Opp. NADT, Nelson Square, 
Maharashtra, India.  Ph. + 91.7118.271370  I Fax : +091.7118.271470                                              Nagpur – 440013. Maharashtra, India. Ph. +091.712.2981960 

Ref No.: ZLL/CS/BM/BSE-NSE                               Date : 09.11.2024 
 

BSE Limited, 
Compliance Department, 
P. J. Towers, Dalal Street, 
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(Scrip Code - 541400) 

National Stock Exchange of India Limited, 
Listing Compliance Department, 
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Dear Sir, 
 

Sub : Outcome of Board Meeting held on 09.11.2024 
 

Ref : Notice of Board Meeting dt. 04.11.2024 
 

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the Board of Directors in their 
meeting held today have inter-alia considered and approved : 
 

1. Unaudited Financial Results (Consolidated and Standalone) of the Company for 
the quarter and half year ended 30th September, 2024.  
 

Copy of the Unaudited Financial Results (Consolidated and Standalone) along 
with the Limited Review Report issued by Walker Chandiok & Co LLP, Statutory 
Auditors of the Company is enclosed herewith.  
 

2. Changes in the Senior Management of the Company : 
 

a. Categorization of Dr. Chandrashekhar Mainde, Technical Director as the 
Senior Management Personnel of the Company. 
 

b. Categorization of Dr. Uttam Kedar, Assistant Vice President – R&D as the 
Senior Management Personnel of the Company. 

 

The brief details of the aforesaid appointment of Senior Management Personnel as 
prescribed under SEBI Listing Regulations read with SEBI circular 
SEBI/HO/CFD/CFDPoD1/ P/CIR/2023/123 dated 13th July, 2023 is attached as 
Annexure-A. 

 

Kindly take the intimation on record. 
 

The Board Meeting commenced at 03:00 p.m. and concluded at 06:15 p.m. 
 

Thanking you, 
 

Yours faithfully, 
For ZIM LABORATORIES LIMITED 
 
 
 
 
(Piyush Nikhade) 
Company Secretary and Compliance Officer 
Membership No. A38972 
Encl : As above



Walker Chandiok & Co LLP

16th Floor, Tower III,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,             
New Delhi,  Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of ZIM Laboratories Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of ZIM Laboratories Limited

Statement) for the quarter ended 30 September 2024 and the consolidated year to date results for the period 
01 April 2024 to 30 September 2024, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015                           

2.
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting                              

principles generally accepted in India and is in compliance with the presentation and disclosure requirements 
of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated                      
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:24042423BKCMXL8847 
 
Place: Mumbai 
Date:  09 November 2024 
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiary companies 
 
1. ZIM Laboratories FZE 
2. ZIM Health Technologies Limited 
3. SIA ZIM Laboratories Limited 
4. ZIM Thinorals Private Limited 
5. ZIM Laboratories Middle East DMCC (w.e.f. 28 September 2023) 
6. ZIMTAS PTY Limited, Australia (w.e.f. 5 March 2024) 
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Walker Chandiok & Co LLP

16th Floor, Tower III,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,             
New Delhi,  Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of ZIM Laboratories Limited

1.
of ZIM Laboratories Limited for the quarter ended 30 September 2024 and the year to 
date results for the period 01 April 2024 to 30 September 2024, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

2.
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.
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Chartered Accountants 
 
Offices in  Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,   
New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any                                  
material misstatement. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:24042423BKCMXK1021 
 
Place: Mumbai 
Date:  09 November 2024 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Page 2 of 2 











 
 

ZIM LABORATORIES LIMITED 
______________________________________________________________________________________________________ 

www.zimlab.in  I info@zimlab.in  I  CIN : L99999MH1984PLC032172 
 

Works : B-21/22, MIDC Area, Kalmeshwar – 441 501 Dist. Nagpur                           Regd. Office : Sadoday Gyan (Ground Floor), Opp. NADT, Nelson Square, 
Maharashtra, India.  Ph. + 91.7118.271370  I Fax : +091.7118.271470                                              Nagpur – 440013. Maharashtra, India. Ph. +091.712.2981960 

Annexure A 
 

Details under amended Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read along with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13th July, 2023 
 

Sr. 
No. 

Particulars Details 

1. 

Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or  
otherwise 

Dr. Chandrashekhar Mainde designated as 
Technical Director categorized as Senior 
Management Personnel of the Company. 

2. 
Date of appointment/re-
appointment/cessation 

Dr. Chandrashekhar Mainde currently 
serving as Technical Director of the 
Company, has been categorized as Senior 
Management Personnel of the Company 
effective 09th November, 2024 

3. 
Brief profile (in case of  
appointment) 

Dr. Chandrashekhar Mainde, M. Pharm, 
Ph.D. in Pharmaceutical Technology, is the 
Technical Director at ZIM Laboratories 
Limited (ZIM) and a seasoned 
pharmaceutical expert with over 25 years in 
the industry. His expertise spans major 
regulatory audits, including those by the US 
FDA, MHRA, ANVISA, TGA, and EMA. He 
has successfully managed the filing of 10 
ANDAs in the USA and 50 EU dossiers. As 
a principal investigator, he has filed several 
Indian and international patents. Dr. 
Mainde’s strategic focus on innovative drug 
delivery and value-added, differentiated 
generics has strengthened ZIM's reputation 
in both regulated and emerging markets. 

4. 

Disclosure of relationships 
between directors (in case of 
appointment of a  
director) 

Not Applicable 
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Details under amended Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read along with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13th July, 2023 
 

Sr. 
No. 

Particulars Details 

1. 

Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or  
otherwise 

Dr. Uttam Kedar designated as Assistant 
Vice President – R&D categorized as Senior 
Management Personnel of the Company. 

2. 
Date of appointment/re-
appointment/cessation 

Dr. Uttam Kedar currently serving as 
Assistant Vice President – R&D of the 
Company, has been categorized as Senior 
Management Personnel of the Company 
effective 09th November, 2024 

3. 
Brief profile (in case of  
appointment) 

Dr. Uttam Kedar, Assistant Vice President - 
R&D at ZIM Laboratories Limited, holds an 
M.Pharm and Ph.D. in Pharmaceutical 
Sciences. With over 18 years of experience 
in product development, he specializes in 
oral solid dosage forms and leads research 
on advanced drug delivery technologies 
aimed at improving bioavailability, patient 
compliance, and therapeutic efficacy. 
 

4. 
Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not Applicable 
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