
 

 

 
Date: July 28, 2024 
 
To 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Through: NEAPS 
Symbol/Security ID: ZENTEC 

To 
Dept. of Corp. Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Through: BSE Listing Centre 
Security Code: 533339 

 
Dear Sir/Madam, 
 

Sub: Outcome of Board meeting u/r 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”). 

         Ref: Board meeting intimation dated July 22, 2024 
***** 

 
This is to inform that the Board of Directors of the Company at its meeting held today (i.e., Sunday, 
July 28, 2024) has inter-alia, approved the Un-audited Financial Results (Standalone and 
Consolidated) for the quarter ended June 30, 2024, pursuant to Regulation 33 (3) of SEBI (LODR) 
Regulations, 2015. The statement of financial results along with limited review reports are enclosed as 
Annexure. 
 
The meeting of Board of directors was commenced at 12:15 p.m. (IST) and concluded at 02:55 p.m. (IST). 
The above information is also being made available on the website of the Company at: 
https://www.zentechnologies.com/outcome-of-board-meetings. 
 
Kindly take the same on record and acknowledge the receipt. 
 
Thanking you. 
Yours faithfully, 
For Zen Technologies Limited 
 
 
 
M. Raghavendra Prasad 
Company Secretary and Compliance Officer 
M.no.: A41798 
 
Encl: as above 
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RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
Zen Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, (as amended) 

To 
The Board of Directors 
Zen Technologies Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Zen 
Technologies Limited ("the Company") for the quarter ended 30 June 2024 ("the Statement") 
attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("the Listing 
Regulations"), as amended. 

2. The Company's management is responsible for the preparation of the Statement in accordance with 
. the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) " Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (' Ind AS' ) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regu lations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500033. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

5. The Statement includes unaudited financial results in respect of one branch whose interim financial 
results and other financial information reflect total revenues of Rs. Nil, total net loss of Rs.88.29 
lakhs and total comprehensive loss of Rs.95.78 lakhs for the quarter ended 30 June 2024, as 
considered in the Statement which have not been re\'iewed by their branch auditor. 

These unaudited financial results and other financial infonnation of the said branch have been 
approved and furnished to us by the management. Our conclusion on the Statement is not modified 
in respect of this matter. 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 
ICAI Firm registration number: 0 I 0 

~;. 
Murali Krishna Reddy Telluri 
Partner 
Membership No: 223022 

uoIN: 2>'-f 2, .i 3 o 2, 2 i3 ><- AR.Pw b 1 Lt I 
Place: Hyderabad 
Date: 28-07-2024 
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C IN: L 72200TG I 993PLC0 l 5939 
Statement of Un-Audited Sta.oruuo11e financial results for the Quarter Ended 30th Jun 2024 

Quarter ended 
S.No Particulars 30 Jun 2024 

Un-Audited 
I Income 

Revenue From Operations 25,395.66 
Other Income 304.58 
Total Income 25,700.24 

2 Expenses 
a)Cost of Materials and Components consumed 12. 134.72 
b)Changes in inventories of finished goods, ( 173.98) 
work-in-progress and Stock-in-Trade 
c)Manufacturing Expenses 330.75 
d)Emplo)ee Benefits Expense 1.373.84 
e)Finance Costs 101.57 
!)Depreciation and Amortization Expense 224.19 
g)Other Expenses 1,410.80 
Total Expenses (a tog) 15,40 1.88 

3 Profit / (Loss) before exceptional items& Tax (i-2) 10,298.36 
4 Exceptional Items -
5 Profit I (Loss) before Tax (3+4) 10,298.36 
6 Tax expense 

(i) Current tax 2,700.00 
(ii) Prior Period Taxes -
(i i) Deferred tax 180.46 

Total Tax 2,880.46 

7 Net Profit /(Loss) for the period (5-6) 7,4 I 7.90 

8 Other Comprehensive Income 
a) (i) Items that will not be reclassified Ki profit or loss 6.33 

(ii) Income tax relating to items that "'ill not be 
reclassi fied to profit or loss (1.59) 

b) (i) Items that wi ll be reclassified to profit or loss (10.01) 
(i i) Income tax relating to items that will be reclassified 

to profit or loss 2.52 

Total Other Comprehensive Jncome/(Loss) net of tax 
(2. 75) 

9 Total Comprehensive Income for the period (7+8) 7,4 15. 15 

10 Paid-up Equ ity Share Capital 840.44 
(Re. I/- per Equity Share) 

11 Other Equity 51,886.91 
J2 Earning per Equity Share 

(Face Value of Rs. I/- each) 
(a) Basic (In Rs.) 8.88 
(b) Diluted (In Rs.) 8.88 

(Not Annualised) 
13 Weighted average equity shares used in computing earnings 

per equity share 
Basic 8,35,74,907 
Diluted 8,35, 74,907 

i),,.ip /JC.-er-v, 

Quarter ended 
31 Mar 2024 

Audited 

13,57 1.05 
233.19 

13,804.24 

I 0.082.64 
(4,300.33) 

333.33 
1,275.82 

63.38 
2 15.20 

1,672.23 
9,342.27 

4,461.98 

240.90 
4,702.88 

1,128.00 

-
271.38 

1,399.38 

3,303.50 

(44.0 1) 

12.82 

(2.18) 

0.63 

(32.74) 

3,270.76 

840.44 

3.96 
3.96 

(Not Annualised) 

8,34,38,387 
8,34.38,387 

(Rs. In lakhs) 

Quarter ended Year Ended 
30 J uo 2023 31 March 2024 

Un-Audited Audited 

13,244.74 43,027.51 
262.82 1,393.02 

13,507.56 44,420.54 

1,6 17.39 18.096.67 
1,929.16 (4,371.23) 

193.69 1.066.69 
1,068.05 4,323.66 

35.06 • 184.05 
145.90 I 732.05 

1.819.85 I 6.188.58 
6,809.09 • 26,220.47 

6,698.46 18 ,200.08 

- 240.90 
6,698.46 18,440.98 

1.171.uu 
i 

3.523.53 

- -
814.02 1.993.99 

1,985.02 5,51 7.52 

4,7 13.45 12,923.46 

I - (44.0 I) 
I 

- I 

12.82 
(30.96) -34.96 

10. 18 
9 fl') 

.v~ 

(21.95) (55.97) 

4,69 1.50 12,867.48 

840.44 840.44 

44.4 72.2 1 

5.8 1 15.61 
5.65 15.51 

(Not Annualised) I Annualised) 

8.10,89,793 8,27.8 1,872 
8,34,57, I 03 8,3)..10.465 

J ~J 

~~ 



otes to Standalone Un-Audited Financial Results for the Q uarter ended June 30, 2024. 

I . The Financial results of the Company have been prepared in accordance with Indian Accounting 

Standards (lnd AS) notified by the Companies {Indian Accounting Standards) rules 2015 as 

amended. 

2. The aforementioned results have been reviewed & recommended by the Audit Committee and 

subsequently approved by the Board of Directors at its meeting held on July 28, 2024. 

3. The entire operations of the Company relate to only one segment viz., Defence and Homeland. 

Hence segmental reporting as per Ind AS I 08 is not made. 

4. The value of the orders on hand as at June 30, 2024, is about~ 11 58.54 Crores. 

5. During the quarter ended June 30, 2024, the Company granted (Third grant) 5,000 shares to 

eligible employees of the Company and transferred 76,350 equity shares of face value of Re. I/­

each, to the e ligible employees of the Company, to whom the grants were issued earlier under Zen 

Technologies Limited Employee Stock Option Plan-2021 ("the Scheme"}, from Zen Technologies 

Limited Employees Welfare Trust established for the purpose of implementing the scheme, upon 

completion ofrespective vesting period as may be applicable as per the scheme. 

6. In the standalone financial statements, the Company had adopted the policy of consolidating the 

ESOP Trust, the related loan and advances appearing in the standalone financial statement of the 

Company were eliminated and investment in own shares of the Company he ld by the trust is 

shown as treasury shares in "Other Equity" . 

7. Consequent to accounting for treasury shares in the Standalone financial statements, the weighted 

average number of shares considered for computation of earnings per share (EPS) has reduced 

resulting into increase in basic and diluted EPS. 

Place: Hyderabad 

Date: July 28, 2024 

Chairman and Managing Diccctor 

DIN: 00056050 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of Zen Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, (as amended) 

To 
The Board of Directors 
. Zen Technologies Limited 

I. We have reviewed the accompanying statement of unaudited consolidated financial results for the 
quarter ended 30 June 2024 (the "Statement") of Zen Technologies Limited ("the Holding 
Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as 
"the Group") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) " lnterim Financial Reporting", prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Ho lding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of Ind ia. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primari ly of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion . 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD I /44/20 I 9 dated 
March 29, 20 19 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the followi ng entities: 
Holding Company: 
a) Zen Technologies Limited 

Subsidiaries: 
a) Unistring Tech Solutions Private Limited 
b) Zen Technologies Inc, USA 
c) Zen Medical Technologies Private Limited 
d) Zen Defence Technologies L.L.C, UAE 
e) Aituring Technologies Private Limited 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Fl 
Road No.82, Jubilee Hills, Hyderabad - 500033. Ph: 23394982/8~. 

E-mail: rkandco@gmail.com, Website : www.rkandco.in 
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Continuation Sheet .... 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS' ) specified under Section I 33 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
infom1ation, in respect of 2 subsidiaries, whose unaudited interim financial results and other 
financial information are as follows: 

.SI.No Name of the Company Quarter ended 30/06/2024 
(Rs. In Lakhs) 

I Unistring Tech Solutions Pvt Ltd 
-Revenue From Operations 4215.45 

-Net Profit/(Loss) 562.25 

-Comprehensive lncome/CLoss) 562.25 

2 Zen Medical Technologies Pvt Ltd 
-Revenue From Operations N il 

-Net Profit/(Loss) (0.54) 

-Comprehensive Income/(Loss) (0.54) 

The independent auditor's reports on interim financial results of above entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it related to the amounts 
and disclosures in respect of these subsidiaries is based solely on the reports of such auditors and 
procedures performed by us as stated in paragraph 3 above 

7. The accompanying statement includes the unaudited interim financial results and other financial 
. information, in respect of 3 subsidiaries whose unaudited interim financial results and other financial 
information are as follows: 

SI.No I Name of the Company 

Zen Technologies Inc, USA 

-Revenue From Operations 
-Net Profit/{Loss 
-Comprehensive Income/(Los~ 

2 Zen Defence Technologies L.L.C, UAE 
-Revenue From Operations 
-Net Profit/(Loss: 
-Comprehensive Income/(Loss) 

3 Aituring Technologies Private Limited 
-Revenue From Operations 
-Net Profi t/(Loss: 
-Comprehensive Income/(Loss) 

Quarter ended 30/06/2024 
s. In Lakhs 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

As considered in the Statement which have not been reviewed by their auditors and have been 
approved and furnished to us by the management and our conclusion on the Statement, in so far as it 
relates to the affairs of these subsid iaries, is based solely on such unaudited interim financial results 
and other unaudited financial information. 

Our conclusion on the Statement in respect of matters stated in paragraph 6 and 7 above is not 
modified with respect to our reliance on the work done and the reports of the other auditors and the 
financial results and other financial information certified by the Management. 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 
ICAI Firm registration number: 010396S/S200084 

H ~\,l! ·~r 
Murali Krishna Reddy Telluri 
Partner 
Membership No: 223022 

uorN: 2,4 ~ !2.i302., 2/B.J<.A9..P )(3 I '60 

Place: Hyderabad 
Date: 28-07-2024 



Un T«hnolo:its Limirtd 
0 •42 Industrial Estalt, San11hnagar Hyderabad • 500 018, Tthtn&anft, India 

C IN: L72200TG I 99J PLCOl5939 
Statcm~n1 of Unaudited Consolidated financiill results for lhc Ouarle r en ded 30th Junt 2024 

(Rs. In lakhs) 

Quar1er ended Quarter ended Quorttr ended Year ended 
S No Particuiars JO June 2024 J I Mur 2024 JO Jun• 2023 J I Mar 2024 

Un-nudiicd Audiocd Un-audited Audi1td 
I Income 

a} Re, cnuc from Opcra,ion> 25,461 S7 14,138 58 13,244 74 43,985 20 
b) Other Income 310 97 266.00 268 34 1,492.26 
Totol Income 25,772.~ 14,404.59 IJ,513.07 45,477.46 

2 Exp<n.ses 
(a) Cost ofmoterials Consumed 11,0 16.60 8,963 29 594 96 17,174 68 
(b) Changes in in,cntones offin,shed goods. 

(718 64) (4 254 11, 2.261 18 (5.372 80) work-in-progress and Stock-on-Trade 
(c) Manufacouring Expenses JJO 75 JJ I 41 19) 69 1,066 69 
(d) Employee benefits e,-pense 1.962.36 1.880 01 1.364 24 5.907 18 
(e) Finance cosis 119 93 80.2! 42 24 228 13 
(f) Dcprec,at,on and amomzation expense 301.05 292 4C !91 10 96796 
(s) Other expenses 1,735.54 2,176 29 1,939 58 7,131 14 
Tota l Expenses l• 10 g) 14,747.59 9,469.55 6,587.00 27,102.97 

J Profiu'{lossJ bciorc eiu:plionai i1ems and ta~ f 1-21 I 1.024.95 4.9JS.O• b.9lb.07 18,374.49 

4 Exceptional lte-ms 240 90 240 90 
5 Profit / (Los.l before Ta. /3+4\ 11 ,0205 ~.175.9~ 6,926.07 18.6l5JQ 

6 Tax upc.nsu I 

l1) Lurrent !!'< 2,891 94 1.172 19 1,268 22 3,664 93 
(11) Pnor period t"=1 (44 68 144 681 
(111) Defcrrcd ta~ 184 43 289 &i 813 99 2,044 70 

7 :-ltt Profi r for th< r•nod (5-6) 7,948.57 J,758.62 4.843.87 l?.950.44 

Attributabl• to: 
Shareholders cfL~e Coor;,any 7,681.19 J,494 38 4,708 73 11,788 46 
Non Conrrollmg inrercst 267.39 264 2• 135 14 161 98 

8 Other corr.pre.heash•c intome 

3) (i} l!err.s !h3! will not be rec!ass:f;cd tc profit er loss 6 33 (4 1 37, (41 37) 
(i1) Income t..a>e rcla11na ,o ucmc: 1h111 u.•1II no1 be 

reclass,fied to profi1 or loss ( I 84) 12 15 12 IS 

bl (1) Items that" •!I l,c reclassified to profil or loss (9 72) 101 71 6 41 118 4, 
(ii) Income tax reiating to items rhar will be 

reclassi fied to profil or ioss 2 83 (29 62, II 87) (34 SOI 

Total othtt tomprthcnsh e inC1>mtl(los.s) net or tu, (2 40) .;2 s- -l 5-l 5-li5 
9 Torn! Comprehensi-. 1neomc/(lo55) (7+8) 7,946.18 J,801.-l9 I 4,848.4 1 13,005.19 

Attribut•ble to: 
Shareholder, or tho C'o11,pa11} 7.678 79 l536 2•j 4 .713 28 12.&42 25 
Non C on1rvl11n~ 1nttrhl 267 .. W 265 l( 135 14 162 95 

10 Paid-uJJ Equil) Short Capital 840 44 840 4•1 840 44 840 44 
(Re I/· per E.1uil)' Share) 

11 Other Equit) txdudio:. ' on•conrrolling interesl 44,022 }7 
12 Earnings per share 

(Face Value of Rs Ii- each) 

(a) Basoc (In Rs) 9.19 4 19 581 IS 45 
(b) Diluted (In Rs ) 9 19 4 I IJ HS 15 34 

('01 Annuah.sed) (Not Annua;1sed) (:\01 .-\nnu1'fi5tdJ Annualised 

13 \\'c.ie,hced a,crage cquiC) sho,es ustd in compurint 
earnin&S per equicy share 

Basic 8,35, 74,907 8,34.38.387 8. I U.H9. 792 8.27.81.872 
D!!med 8,35,74 907 8,34,38,38" 8,34.~!.lCJ 8,33,70,465 

lfJJ-,,,c,/~ 1 
, 



Notes to Consolidated Un-Audited Financial Results for the Quarter ended June 30, 2024. 

I. The Financial results of the company have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified by the Companies ( Indian Accounting Standard) rules 2015 as 

amended. 

2. The aforementioned results have been reviewed & recommended by the Audit Committee and 

subsequently approved by the Board of Directors at its meeting held on July 28, 2024. 

3. The Group's operations predominantly consist of Defence and Homeland. The Group's Chief 
Operating decision Maker (CODM) review the operations of the Group as a single reportable 

segment and operations from other than Training & Simulation does not qualify as a reportable 

segment as these operations are not material. Hence there are no reportable segments under Ind 

AS 108. 

4. During the quarter ended June 30, 2024, the Company granted (Third grant) 5,000 shares to 

eligible employees of the Company and transferred 76,350 equity shares of face value of Re. I/­

each, to the eligible employees of the Company, to whom the grants were issued earlier under Zen 

Technologies Limited Employee Stock Option Plan-2021 ("the Scheme"), from Zen Technologies 

Limited Employees Welfare Trust established for the purpose of implementing the scheme, upon 

completion of respective vesting period as may be applicable as per the scheme. 

Place: Hyderabad 
Date: July 28, 2024 

---= 

Chairman anl:i Managing Director 

DIN: 00056050 
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