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July 25, 2026 

To, 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051 

Symbol: ZENTEC 

To, 

Dept. of Corp. Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Scrip Code: 533339 

Dear Sir/Madam, 

Sub: Outcome of Board of Directors Meeting 

This is to inform that, the Board of Directors of the Company at its meeting held today i.e., Saturday, 

July 25, 2026 has inter-alia, considered the following matters: 

A) Financial Results

Approved the Standalone and Consolidated Unaudited Financial Results of the Company for the

quarter ended June 30, 2026.

Pursuant to Regulation 33(3) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the statement of aforesaid Unaudited Financial

Results along with the Limited Review Reports issued by the Statutory Auditors are enclosed as

‘Annexures I’ for your information and records.

B) Appointment of Non-Executive Independent Director of the Company

Based on the recommendation of the Nomination and Remuneration Committee, approved the

appointment of Mr. Jasthi Krishna Kishore (DIN: 08001625) as an Additional Director and as a

Non-Executive Independent Director for a period of three consecutive years effective from July

25, 2026. The said appointment of Mr. Jasthi Krishna Kishore is subject to approval of the

shareholders of the Company.

Further, pursuant to BSE Circular No. LIST/COMP/14/2018-19 and NSE Circular No.

NSE/CML/2018/24 dated 20 June 2018, and based on the declarations received, we hereby

confirm that Mr. Jasthi Krishna Kishore is not debarred from holding the office of Director by

virtue of any order passed by SEBI or any other such authority and therefore, he is not

disqualified to be appointed as a Director.

The details in accordance with the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No.

SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 are enclosed herewith as

‘Annexure II’.



Certified ISO 9001 :2015
1 

ISO 27001 :2022
1 

CMMI ML5 

Regd. Office: 8-42, Industrial Estate, Sanath Nagar 

Hyderabad - 5 00 018, Telangana, India 

Phone: +9 1 4 02381 3281/3294/2894/4894 

Fax: +91 4 0238 1 3694 

Email: info@zentechnologies.com, Website: www.zen.in 

Corporate Identity Number: L72200TG1993PLC 015939 

Works: Plot No. 36, Hardware Park, Near Shamshabad International Airport, Hyderabad - 501 510, Telangana, India 

■ ' •<rp�ML 
Appraisal#74961 I Exp.Feb17,2028 

C) Re-appointment of Whole Time Director of the Company 
 

Based on the recommendation of the Nomination and Remuneration Committee, approved the re-

appointment of Mrs. Shilpa Choudari (DIN: 06646539) as a Whole Time Director of the 

Company for a period of three consecutive years with effect from November 01, 2026, subject to 

the approval of the shareholders. 
 

Further, pursuant to BSE Circular No. LIST/COMP/14/2018-19 and NSE Circular No. 

NSE/CML/2018/24 dated 20 June 2018, and based on the declarations received, we hereby 

confirm that Mrs. Shilpa Choudari is not debarred from holding the office of Director by virtue of 

any order passed by SEBI or any other such authority and therefore, she is not disqualified to be 

appointed as a Director. 
 

The details in accordance with the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 are enclosed herewith as 

‘Annexure III’. 
 

D) Extension of Timeline for Utilisation of QIP Proceeds 
 

The Board of Directors noted that, as disclosed in the Placement Document relating to the 

Qualified Institutional Placement (QIP), completed on August 23, 2024, the funds earmarked for 

working capital requirements, inorganic growth opportunities, acquisitions, strategic initiatives, 

and general corporate purposes were proposed to be utilised within a period of 24 months. 
 

However, based on the recommendation of the Audit Committee, the Board has approved the 

extension of the timeline for utilisation of the unutilised balance of the funds allocated towards 

inorganic growth, acquisitions, strategic initiatives and general corporate purposes by a period of 

24 months i.e from August 23, 2026 to August 22, 2028. 
 

The Board further noted that there is no change in the objects of the issue or the proposed 

utilisation of the QIP proceeds as disclosed in the Placement Document. The extension relates 

solely to the timeline for utilisation of the balance unutilised funds. 
 

The meeting of Board of Directors commenced at 11:30 a.m. (IST) and concluded at 17:50 p.m. 

(IST).  

 

This is for your kind information and records.  

Thanking you 

Yours faithfully, 

For Zen Technologies Limited 

 

Sourav Dhar  

Company Secretary & Compliance Officer 

Encl: As above 



Zen T« hnologies Limited 
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C IN:L72200TGI 993PLCO 15939 
S1n1e111c111 of Un-Audil cd Consollda led Financial Rcsulls for Quar ler ended 30 June 2026 

(Rs. In Jakhs) 

Qunr1er ended Quarter ended Quarter ended Year ended 
'o Parciculnrs 30 June 2026 31 Mar 2026 30 June 202S 3 1 Mar2026 

Un-Auclhcd (Refer Nole 4) Un-Audlled Audlted 
l Income 

a) Revenue from Opcral1ons 14.163.84 17.807.56 15,821.87 68,769.00 
b) 01hcr Income 1,915.64 2,270.15 2 179.04 8,542.16 
Total Income 16,079.48 20,077.71 18,000.91 77,31 1. 16 

2 Expenses 
(ii) Cost of matenal, Consumed 8,427.13 5,081.18 2,913.00 18,530.46 
(b) Changes in inventories of finished goods, 

(1 ,084.17) 890.49 (1 ,982.77) work-in-progress and S1ock-in-Trade (5,838.21) 
(c) Manufllc1uri11g Expense-. 1,251.05 1,242.30 737.61 4.531.73 
(d) Employee bcncfils expense 3.446.87 1,854.15 3.176.53 12.694.38 
(cl Finance cos1s 109.23 202.01 346.49 1.027.07 
(f) Dcprcciation and amomzation CXJ)\:nsc 785.75 583.88 634.23 2.438.69 
(g) 0 1her expense, 3,00-l.61 3.615.31 1,633.86 10.271.09 
Toial Expenses (a 10 g) 11, 186.43 D ,~94.66 10,332.21 47,5 10.65 

3 Profit/(los.•) l>cforc Share of Profi1/(Loss) of Associates nnd 
J oinl Venture. e<eeplionnl ilcms nnd tax ( J-2) 4,893.05 6,583.05 7,668.70 29,800.51 

4 Share of Prolili'(Loss) of Associa1cs and Jom1 Venture (30.15) ( 142.23) (47.55) (230.63) 
S Profit / (Lou) before exceptional items& Tax (3+4) 4,862.90 6,~40.82 7,621.15 29,569.88 
6 Exccp1ional ilem< (337 15) . 94 24 
7 Prolil / (Loss) before Tax (5+6) 4,525.75 6,440.82 7,621 .15 29,664.12 

8 Tax CXJK!nscs 
(i) Currcm 1ax 1.493.33 1.425.26 2.048.72 7.537.50 
(ii) Prior period 1ax 59.88 (89.59) 400.46 
(iii) Deferred 1ax (2 12.40) 381.29 264.94 (66.36) 
Tolal iax 1,340.81 1.71 6.96 2,3 13.66 7,87 1.60 

9 Net Profit for 1he period (7-8) 3, IH4.94 4,723.H6 5,307.49 21,792.S2 

Artribulablc 10: 
Shareholder, of1he Company 3,446.10 3,153.31 4,775.26 19,345.19 
Non Controlling imcre:,t (261.16) 1.570.55 532.23 2,447.33 

10 Olhcr comprehensive inrome 

a) (i) Items 1h01 will no1 be reclassified 10 prolil or loss (l.89) 111 .37 15.34 132.45 
(ii) Income IOJ< rcla1111g Jo iJcms tha1 will 1101 be 

reclassified 10 profi1 ,,, loss 2.96 (21. 17) (3.28) (33.24) 

b) (1) l1cms 1ha1 will be rccla,s,licJ 10 proli1 or lo» 
(ii) Income ta, rcln1mg 10 Hems 1hat will be 

30 77 29.65 21849 952 71 

n:class, lied 10 profi1 01 lo'-< (6 SI) (5.47) (54.SS) (236.27) 
Total Olhcr comprehensive incmnc/(loss) nel of tax 25.33 114.38 17S.97 815.65 

II Tol31 Comprehens h•c lncomel(loss) (9+10) 3,2 10.27 4,838.24 5,483.46 22,608.17 
An rlbutablc 10: 
Shareholders of the Company 3,471.42 3.264.02 4,951.23 20,170.35 Non Controlling 1111ercst (261.15) 1.574.22 532.23 2,437.82 

12 Paid-up Equily Shure Capilal 902.90 '!02.90 902.90 902.90 (Re. I/- per Equity Share) 

13 01her Equily excl11dl111: Non-co11 1rolli11g i11 tcres1 
I~ E:1rnini;s per )hare 1.88.003.26 

(Face Voluc of Rs. I/- each) 
(a) Basic ( In Rs.) 3.83 3.51 5.31 21.52 (b) D1lu1ed (In Rs ) 3.83 J.51 5.3 1 21.52 

(NOi Annualised( (Nol Annualised( (No, Aunuali5Cd) ( Annualised ) 
IS \ -Veightcd average equity shares used in compul ing 

earnings per eqnil) share 
Basu: 8.99.14.628 8,99.24.936 8,98.95.91 I 8,99.09,784 Dilu1cd 

8.99.14.628 8.99.24.9.16 8.98,95,911 8.99.09,784 



otes to the Consolidated Un-Audited Financial Results for t he Quarter ended 30 June 2026. 

I . The above Un-audited Consolidated Pinancial Results of Zen Technologies Limited ('the Company') and its 

subsidiaries (collectively ··the Group"') have been prepared in accordance with Indian Accounting Standards 

(Ind A ) prescribed under cction 133 of the Companies Act. 20 13 ("the Act") read with relevant rules 

issued thereunder. other accounting principles generally accepted in India and guidelines issued by the 

Securities and Exchange Board of India ('SEBI'). 

2. The aforementioned results have been reviewed and recommended by the Audit Committee and 

subsequently approved by the Board of Directors at its meeting held on 25 July 2026. 

3. The entire operations of the Group relate to only one segment viz .. Defence and Homeland. Hence segmental 

repo1iing as per Ind/\ • I 08 is not made. 

4. The figures tor the quarter ended J I March 2026 arc the b,tlancing ligures between the audited figures for 

the year ended 31 March 2026 and unaudited published figures for the nine months ended 31 December 

2025. 

5. T he value or the orders on hand for the Group as at 30 June 2026. is Rs. 1,239.02 Crores. 

6. During the quarter ended 30 June 2026, the Group has transferred 5.850 equity shares of face value of Re. 

1/ - each. to the eligible employees of the Company. to whom the grants were issued earlier under Zen 

Technologies Limi1ed Employee tock Option Plan-202 1 ("the Scheme"). from Zen Technologies Limited 

Employees Welfare Trust establ ished for the purpose of implementing the scheme, upon completion or 

respective vesting period as may be appl icable as per the scheme. 

7. In the consolidated financial statements, the Group had adopted the policy of consolidating the ESOP Trust 

("the Trust") with the consolidated financial results of the Group. In accordance with the pol icy the loans and 

advances or the ESOP Trust have been eliminated in these consolidated financial results and the investment 

in own shares of the Group held by the Trust arc disclosed as treasury shares in "Other Equity". 

8. Consequent to accounting for treasury shares in the Standalone financial statements, the weighted average 

number of shares considered for computation of earnings per share (EP ) has reduced resulting into increase 

in basic and diluted EP ' . 

9. During the quarter ended 30 June 2026. the Group has purchased 70,000 equity shares of the Company from 

the secondar) market for a total consideration of Rs. I I. 73 Crores. for the purpose of implementation of the 

Employee Stock Option Plan-202 1 ("the cheme"). 

I 0. During the quarter ended 30 June 2026, certain inventory or Uni string Tech Solutions Private Limited, a 

subsidiary company. was damaged in a tire incident that occurred on 25 April 2026. The Group has 

recognised a loss of Rs. 3.37 Crores on account of th is incident as an Exceptional Item in these consolidated 

financial results. The damaged inventory is adequately insured, however the insurance survey is still pending 

to be completed. 



11. The list of subsidiari es and associates consol idated in these financial statements are given below: 

S. No. Name of Ent ily 

I . Unistring Tech Solutions Priva1e Limi1cd 

2. Appl ied Research International Private Limited 

3. A RI Labs Private Limited 

4. Vector Technics Private Limited 

5. Zen Technologies USA. Inc 

6. Zen Defence Technologies L.L.C. UAE 

7. TISA Aerospace Private Limited 

8. Zen Medical Technologies Private Limited 

9. Anawave Systems and Solutions Private Limited 

10. AiTuring Technologies Private Limited 

11. Bhairav Robotics Private Limited 

Place: H y derabad 

Date: 25 July 2026 

Relationship 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Associate 

Associate 
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Independent Auditor's Review Report on Interim Consolidated Unaudited Financial Results 

To 
The Board of Directors 
Zen Technologies Limited 

I . We have reviewed the accompanying Statement of consolidated unaudited financial results of Zen 

Technologies Limited ("the Parent") and its subsidiaries (the Parent and its subsid iaries together referred 

to as " the Group") for the quarter ended 30 June 2026 (the "Statement") being submitted by the Parent 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20 15, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of The Parent's Management and approved by the Parent 's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Report ing" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 20 13 read with relevant rules issued thereunder and other 

accounting principles genera lly accepted in India and in comp liance w ith Regu lation 33 of the Listing 

Regulations. Our responsibi li ty is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, " Review of Interi m Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India ( lCAI). A review of interim financial 
information consists of making inquiries, primarily of Parent 's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143( I 0) 
of the Companies Act, 20 13 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 201 5, as amended, to the 
extent applicable . 

SRI RAMCHAND~AR~ADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor 
Road No.8?, Jubilee Hills, ~yderabad - 500096. Ph: 23394982/85, ' 

E-mail. rkandco@gma1l.com Website · www rk d · , . . an co.in 
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4. The Statement includes the results of the following entities: 

Sr. Name of the component 
o. 

2 

3 

4 

5 

6 
7 

8 

9 

10 

11 

12 

13 
14 

15 

Zen Technologie Limited. India 

Unistring Tech Solutions Private Limited, India 
Zen Technologies lnc., USA 
Zen Medical Technologies Private Limited, 
India 
Zen Defence Technologies L.L.C, Abu Dhabi 

Vector Technics Private Limited, India 
TISA Aerospace Private Limited, India 
Anawave Systems & Solutions Private Limited, 
India 
Applied Research International Private Limited, 
India 
ARI Labs Private Limited, India 

Applied Research International USA Inc., USA 
ARl (Applied Research Internationa l) Pte. Ltd., 
Singapore 
KIC Solutions Co., Ltd, South Korea 
Aituring Technologies Private Limited, India 

Bhairav Robotics Private Limited, India 

Continuation Sheet .. .. 

Relationship with the Holding 
Company 

Parent 

Subsidiary 
Wholly owned subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Whol ly Owned Subsidiary of (9) above 

Wholly Owned Subsidiary of (9) above 

Joint Venture of (9) above 

Associate 

Associmc 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us co believe that the accompanying statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
and other accounting principles generally accepted in India, has 1101 disclosed the information required to 
be disclosed in terms of Regu lation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulat ions, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the interim financial information of four subsidiaries included in the consolidated 
unaudited financial results, whose interim financial information reflect total revenues ofRs.5,882.41 lakhs 
(before consolidation adjustments) for the quaner ended 30 June 2026, total net profit/(loss) after tax of 
Rs.409.75 lakhs (before consolidation adjustments) for the quarter ended 30 June 2026 and total 
comprehensive incomc/(loss) of Rs.432.02 lakhs (before consolidation adjustments) for the quarter ended 
30 June 2026, as considered in the Statement. These interim financiJI infonnation have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and associate is based solely on the repo11s of the other auditors and the procedures perfotmed by us as 
stated in paragraph 3 above. Our conclusion on the Statement i not modified in respect of these matters. 
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7. The consol idated unaudited financial results whose interim financial infonnation reflect total revenues of 

Rs.64. 11 lakhs (before consolidation adj ustments) for the quarter ended 30 June 2026, total net 

profit/(loss) after tax of Rs.( 144.83) lakhs (before consolidation adjustments) for the quarter ended 30 

June 2026 and total comprehensive income/(loss) of Rs.( 135. 11 ) lakhs (before consolidation adjustments) 

for the quarter ended 30 June 2026, as considered in the Statement , in respect of seven subsidiaries, an 

a sociate, a joint venture and a branch, based on their interim financ ial information which have not been 

reviewed by their auditors. According to the in formation and explanation g iven to us by the Management, 

these interim financial information are not material to the Group. 

Our Conclu ion on the Statement i 1101 modified in respect of our reliance on the interim financial 

information certified by the Management. 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 
!CAI Firm Registration 

Murali Krishna Reddy Tellu 
Partner 
Membership 'o: 223022 
UDI : L.b2.t.30 L1.UPPHEX6T2 .. ~ 

Place: Hyderabad 
Date: 25 July 2026 



Zen Technologies Limited 
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CTN :L 72200TGI 993PLCO I 5939 
Statement or Un-Audited Standa lone Financial Results for Quarter ended 30 June 2026 

(Rs. In lakhs) 

Quan cr ended Quu rter ended Quarter ended Vear Ended 
0 Particulars 30 June 2026 3 1 Mar 2026 30 June 2025 31 Mar 2026 

(U n Audited) (Refer Nole 4) (Un Audited) Audited 
I Income 

Revenue from operations 10,295.74 7,190.09 11,105.79 42,376.70 
Other income I, 751.78 1,995.06 1,988.91 7,716.98 
Total Income 12,047.52 9,185. 15 13,094.70 50,093.68 

2 Expenses 
a) Cost of materials and componems consumed 6,843.71 3,5 10.19 5,253.38 18,493.83 
b) Changes in imentones of finished goods, 

work-in-progress and stock-in-trade (3,309.86) (1,352.46) (267.64) (2,604.23) 
c) Manufacturing experu.es 408.30 431.96 166.70 1,383.99 
d) Employee benefits expense 1,578. 11 1,865.99 1,332.52 5,621.02 
e) Finance costs 52.54 61.89 138.22 343. 10 
t) Depreciation and amortization expense 470.39 37 1.66 307.19 1,369.24 
g) Other expenses 1,953.38 2,375.76 816.14 5,879.61 
T otal Expenses (a tog) 7,996.57 7,264.99 7,746.51 30,486.56 

3 Profit/(Loss) lirfore exceptiona l items & laA (1-2) 4,050.95 1,920.16 5,348.19 19,607.12 
4 Exceptional items -
S Prolit/(Loss) before ta"{ (3+4) 4,050.95 1,920.16 5.348.19 19,607.12 
6 Tu A expense 

( i) Current lOX 1,15 1.00 (77.00) 1,336.00 4,237.00 
( ii) Deferred tax (21.33) 522.32 300.30 254.55 
(iii) Prior period ta, 0.05 - 530.30 

Tota l tax 1,129.72 445.32 1,636.30 5,021.85 

7 INct Prolit/( Loss) for the period (5-6) 2,921.23 1,474.84 3,7 11.89 14,585.27 
8 Other Comprehensive Inco me 

a) (i) hc:ms that will not be n .. -classified 10 profit or loss (28.41) 43.73 (0.33) 13.84 
(11) Income tax rclatmg to Items that will not be 

reclassified to profit or loss 7. 15 ( 11.01) 0.08 (3.48) 
b) (i) Items that will be reclassili~d 10 profit or loss 17.26 (6.10) 141.33 47.07 

(ii) Income tax relating 10 items that will be reclassified 
to profit or loss (4.34) 1.54 (35.57) ( 11.85) 

Tomi Other Comprehensive l ncomc/(Loss) net or tax (8.34) 28.16 105.51 45.58 

9 Total Comprehcnsin Income for the period (7+8) 2,912.89 1,503.00 3,817.40 14,630.85 

10 Paid-up Equity Share Capital 902.90 902.90 902.90 902.90 
(Re. I,_ per l:qu11y Share) 

11 Other Equ ity 1,81,293.15 

12 Earning p~r hare 
(Face Valu~ of R,.1/- each) 
(a) Bnsic (In Rs. ) 3.25 1.64 4. 13 16.22 
(b) Diluted (In Rs.) 3.25 1.64 4.13 16.22 

(Not Annualised) (Nut Annualised) (Not Annualised) (Annuahml) 
13 Weighted average equity shares used in computing earnings 

per equity share 

Basic 8,99. 14,628 8.99,24.936 8,98,95,911 8,99,09. 784 

Diluted 8,99.14,628 8,99,24,936 8,98,95,91 I 8,99,09.784 



otes to the Standalone n-Audited Financial Results fo r the Quarter ended 30 June 2026. 

I. The above Un-audited Standalone Financial Results of Zen Technologies Limited ('the Company') have been 

prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the 

Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles 

general!)' accepted in India and guidelines issued by the ecurities and Exchange Board of India ('SEBI'). 

2. The aforementioned results have been reviewed and recommcnJcd by the Audit Committee and 

subsequently approved by the Board of Directors at its meeting held on 25 July 2026. 

3. The entire operations of the Company relate to only one segment viz .. Defence and Homeland. Hence 

segmental reporting as per Ind A I 08 is not made. 

4. The figures for the quarter ended 31 March 2026 are the balancing ligures between the audited figures for 

the year ended 3 1 March 2026 and unaudited published ligures for the nine months ended 3 1 December 

2025. 

S. The value or the orders on hand as at the standalone company level as at 30 June 2026, is Rs.J,138.76 

Crores. 

6. During the quarter ended June 30. 2026. the Company has transferred 5.850 equity shares of face value of 

Re. 1/- each. to the el igible employees or the Company. to whom the grants were issued earlier under Zen 

Technologies Limited Employee Stock Option Plan-2021 ("the Scheme"). from Zen Technologies Limited 

Employees Welfare T rust established for the purpose of implementing the scheme, upon completion of 

respecti ve vesting period as may be applicable as per the scheme. 

6 In the standalone linancial statements. the Company had adopted the policy of consolidating the ESOP 

Trust, the related loan and advances appearing in the standalone linancial statement of the Company were 

eliminated and investment in own shares or the Company held by the trust is shown as treasury shares in 

"Other Equity". 

7 Consequent to accounting for treasury shares in the Standalone financial statements, the weighted average 

number of shares considered for computat ion of earn ings per share (EPS) has reduced resulting into 

increase in basic and diluted EP . 

8 During the quarter ended 30 .lune 2026. Len Technologies Employee, Welfare Trust has purchased 70,000 

equity shares of the Company from the secondary market for a LOLal consideration of Rs.11.73 Crores, for 

the purpose of implementation of the Employee Stock Option Plan-202I ("the Scheme"). 

Place: I lyderabad 
Date: 25 July 2026 
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CHARTERED ACCOUNTANTS 

Independent Auditor' s Review Repor t on Interim Standalone Unaudited Financial Results 

To 
The Board of Directors 
Zen Technologies Limited 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Zen 

Technologies Limited ("the Company") for the quarter ended 30 June 2026 ("the Statement"), being 

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 , ("the Listing Regulations"). 

2. The Statement which is the responsi bility of the Company 's management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 " Interim f- inancial Reporting" (" Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles genera lly accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclus ion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with thl! Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (!CAI). A review of interim financial 
information consists of making inquiries, primarily of Company's personnel responsible for financial 
~nd accounting matters and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance w ith Standards on Auditing specified under 
Section 143( I 0) of the Compa nies Act, 20 13 and consequently does not enabh.: us to obtain assurance 
that we would become aware of all significant matters tha l might be identified in an audit. 
Accordingly , we do not express an audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the Statement, prepared in accordance w ith the recognition and measurement 

principles laid down in the aforesaid inclian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the infonnation required to be disclosed in terms of the 

Regulation 33 of the SEB I (Listing Obligations and Disclosure Requ irements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that ii contains any material 

misstatement. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website : www.rkandco.in 
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5. The Statement includes unaudited financial results of one branch whose interim financial results and 

other financial infomrntion reflect total revenues of Rs.Nil, total net profit/(loss) after tax of Rs.(12.24) 
lakhs and total comprehensive income/(loss) ofRs.(14.03) lakhs for the quarter ended 30 June 2026, 
as considered in the Statement which have not been reviewed by their branch auditor. 

These unaudited financial results and other financial information of the said branch have been 

approved and furnis hed to us by the management. Our conclus ion on the Statement is not modified in 
respect of this matter. 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 
ICAJ Firm Registration Nu 

Murali Krishna Reddy Tell 
Partner 
Membership o: 223022 
UD IN: 2.62"'2...30 2...2... R..OC1lYt~N64-0 L 

Place: Hyderabad 
Date: 25 July 2026 
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Annexure II 

 

The detailed disclosure as required under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/ P/0155 dated November 11, 2024  

 

S. No Particulars Remarks 

1 Reason for change viz., 

appointment, resignation, 

cessation, removal, death or 

otherwise 

Appointment of Mr. Jasthi Krishna Kishore as an 

Additional Director and Non-Executive Independent 

Director. 

2 Date of appointment / 

cessation (as applicable) & 

term of appointment 

Appointed with effect from July 25, 2026 for a period of 

three consecutive years, subject to the approval of the 

shareholders. 

3 Brief profile Mr. Jasthi Krishna Kishore, aged 62 years, is a Commerce 

Graduate with Distinction and a qualified Chartered 

Accountant. He joined the Indian Revenue Service in 1990 

and retired in February 2024 as Chief Commissioner of 

Income Tax after a distinguished career spanning more 

than three decades in government service. 

 

Throughout his illustrious career, he held several senior 

positions in the Government of India and the Government 

of Andhra Pradesh and gained extensive experience in 

taxation, finance, economic development, investment 

promotion, civil aviation, infrastructure development and 

public administration. He also served as Chief Executive 

Officer of the Andhra Pradesh Economic Development 

Board and Secretary to the Government of Andhra Pradesh 

from 2015 to 2019. 

 

Currently, he serves as an Independent Director on the 

Boards of Taj GVK Hotels & Resorts Limited, Prasaditya 

ARC Limited, Mohan Spintex Limited, Sri Sarvaraya 

Sugars Limited and Hyderabad Institute of Oncology 

Private Limited (Omega Hospitals). He also advises 

leading organisations on taxation and general management. 

 

4 Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Mr. Jasthi Krishna Kishore is not related to any Director on 

the Board of the Company. 
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Annexure III 

 

The detailed disclosure as required under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/ P/0155 dated November 11, 2024  
 

S. No Particulars Remarks 

1 Reason for change viz., 

appointment, resignation, 

cessation, removal, death or 

otherwise 

Re-appointment of Mrs. Shilpa Choudari as Whole Time 

Director of the Company 

2 Date of appointment / 

cessation (as applicable) & 

term of appointment 

Re-appointed with effect from November 01, 2026 for a 

period of three consecutive years, subject to the approval 

of the shareholders. 

3 Brief profile Mrs. Shilpa Choudari, aged 45 years, holds a Bachelor’s 

degree in Technology from Jawaharlal Nehru 

Technological University and a Master’s degree from 

Badruka Institute of Foreign Trade, with specialisation in 

Finance and Foreign Trade. She was associated with Zen 

Technologies Limited from 2009, where she held positions 

including Assistant General Manager – Sales and 

Marketing. During her tenure with the Company, she 

acquired extensive knowledge of its business processes and 

operations. 

At Zen, she oversees key functions including finance, 

production, and human resources. Her responsibilities 

encompass strategic planning, budgeting, risk 

management, cross-functional coordination, and ensuring 

that these functions remain aligned with the Company’s 

long-term business objectives. 

4 Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Mrs. Shilpa Choudari is spouse of Mr. Ashok Atluri 

(Chairman and Managing Director of the Company). 
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