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Reg tered Office . ten$ar Technologies Limited, Zatisat Knowledge Park, Plot No, 4, MIDC Khuradi,Off Nagat Road, Pune 411014, IndiE Tel.;  +91 (20) 66057500, 27004000  Fax,  +94 (20) 66057888 CIN: l72200MN1963PLC01*621

19  January, 2015

Bombay Stock Exchange Limited ,     D National Stock Exchange of India Ltd
  "Exchange Plaza, 3 11 floor

Corporate Service Department
Plot No. C/1, 'G' block

lit Flbor, P. J. Towers Bandra Kurla Complex,
Dalal Street Bandra(East)
Mum  400001 Murnbal 400 051

Fax: (002) 2272 2039/2272 3121 Fax: (022) 26598237/26598238

Oeat $14

Sub:  Unaudited Financial  R*suits for the Quarter and  NIne Months ended 31" December, 201

We enclose a copy of the Unaudited Standalone and Consolidated Financial Results of the Company for

the QAIOrter and Nine months ended 31*  December, 2014 which was approved by the Board of Directors

01 its meeting held today along with the Limited Review Report by the Statutory Auditors of the

Company.

Kinelly acknowledge the receipt of the same.

Thanking You,

Yours Falthfully,

For Zensar Technologies limited

./t=%,
f.    f»-16:= }8

»6*UivNilesh LImaye CX --...

Company Secretary
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b,n.Ir     emno · · les  .1   Itid-7rltme.r,.,THH r. :3.7 7:,#,rmmUT: ,Nrtrl:1* rn.:IFI-  offbao ,Road, Pun.-4110*4, Indli         Z--'-     Palimanfmt,IFT,!:neT'limnIM,irs,MiMT,... F, 14
VMELe,
....-lill-...

 aua#fiEZZ  ...                  _.        Nine mi#Ki 1             _Ylar Ilhl LPirticillim 'Dlig#-200 :.  30.0,1.89 _3F  TT-5  55T[I-iFES EIS-ir' ;3EF'i Unali#IR  ' linalidlt ---lE A    income tiomt di;im ong
(a)  1 t $81,*Irce,11 from operatlons

28636 26195 22399 77910 68058 94848
(bi  Oliar Opoliting Income

&57 399 267 16108 8 11- 1331
Total Incom• from gueratlons 28*93 26394 22666 79518     SiIA99     19:#M2 '*p/"S
a. Nrd, M of trad j goodi

1697 304 130 2399 509       .  . MA..__    -. b.Employee  '*1 5 nse,__,__ -  -.  _-_   -                  -.  ______16220 .._.     . 14955 ---.---124 4 ----·-··-·44270-· -----30 70 ··-----·41 585--·='=· -·2.3**di<* mntd amusavon (MmnBe
761 766 754 2328 2k07 29S3d. Others*FBME 4373 4810 4442 13069 13890 18026Totat expelises

23051 20845 17820 62066 53376 702873   Profit *em Operettons be#ore other Income, MnInge costs And 5942 S749 4846 17452 15528 21&/*Be«.poonal #ms (1-2)
4  athl In[x}me KN*10

599 1284 680 2353 4498 40115    Profit from ordinary actlvttleN before finance costs and exclptional 6541 7033 5528 19805 20016 25044It*m" (1+4) I

6   Flnew* cone    '
34 23 22 89 132 1487    Prolit from ordinary activitte, atter Finanre cost, but b.fore 5507 70iO 5504 19716 19804 184excePtional Item" (S·G)

8  2/MotionalltemN

9    Profit fromordlmilly activities before tix (1+8) 6501 7010 5504 19715 19884           1579610 -ta* *pen.
1866 2164 1054 5687 5617        ®7411    Net Robit from **dinary  activities Nfter  tax 4641 4846 4440 14029 14267 18172(9-10)

12 ET#Wrdl#my ImmB
13  Nit *,Mt for the period (11-12)

4641 4846 4440 14029 14267 1872214  Paid·up uqulty lillI Capital (Fte value RS. 10 4397 4393 4370 4397 4370 4177each)

ili  R#trves excluding Remlt,0tlon Re,erves as per baliMM sheet of OrtviouS
60[ 80accolltttlng YINit

16  Earnings Per Sharm (EPS) (Face Value Rs. 10 each)
a) B#k

10,56 11.04 10.18 31.97 32,69         42.88b) Dllut d
10.31 10.82 9,96 31.28 32,14 42407

PART II 1 5,18[:ma infor'l'Lo!19r Ihequeerid Nine montlls ende  31*t December, 2014
-*--8»„„„...=...+  ---9/M   entld                             _                      Nhg mill,thm ele   _._  1     YNKIN<_patticul./ Ilitrilzmwilf-IBE;;55/Tillu/00*2.VI-314. *4*4--iT:50*20%31 ]IR"e:10/LEl"jilliaill-Irililit liall-•'  -C iMa#d#,vu, 401121A   PARtiCULARS OF SHAREHOLOING

1   Publki shireholdirig
· Nurn* Df ®are 228298 4      22791304       22611412      77829874      22611412       72837479
- Permnmgo of shamholding 51.93% 51·90% 51.7996 51,93% 51.74% 51.7244

2   Prompter Ind  rolnotBr Group shareholding
a) P140/d / Bnoil¥Ibel, 1
- Nunbbe of thrh
- Percentage Or #hord (08 0 % gfthe tmal shareholding of Promomr and
PramoN group)
· Per*Itllge 01 Milam ( as a 96 of the total shate wp#I of the ComMny)

b) Non · encumt,Nd
. Numb  of sham 21130788 21130788 21092007 11130788 21092001     21130015· Percentsge Of *hares (as 4 95 of Me btal shamholding of Promotor and
Promotst-group)

lm,00% 100.0059 1 10.DO% 100,00% too,00% 160.00%Pednbage  of mares ( M a % of the Utst share capital of the company)
48.07% 48.to% 48.25% 48.07% 48.26% 48,28%

Imonth 
particulars

•118.d 31- Decl
20148   *Nve#TOR CIiABLAINTS

.'GNOLOPendil,g atthe beginning of the quatter
NII 8-* ==Recelvld during the Qultmr
26

1 / PUNE )r DIspold of dutrb Mie quarter
26

Remalhlng unte Iyed M the endof#,e Quarter NII

1=11
7.EbLBLL*69I6 ES:ST  SI03/I0/6I



CIN:L72200PN1963PLC012821

Zensor Tklinologles Limited
COMelldltld salment wIDe tteve,IUZ 1 sults   Caplt,1 Imilloyatl fbrthl Que,t * *,1d NIna molith* Indld Il·•t lilqlmblr, 2014

.1
[71:ZO)2:11

Par/culaB .. -.  NU      Tai ; 1

Imiz:Im11'llilli 24/t   "Fr/1/.19;'1   'Flazepv.III , alld MI[Ml Immlimll Upaudlted Ult/"1:lit*11
1   SIO nent Ite,nue (44 of Intwlegment
m..)
APpiletion Metillgement Services 49764 47233 38581 138470Infrai,UobJ* Minagemlnt Ser,Ices 113645 154664

13093 13262
Prodi,[t  & Uoerces

13651 39485 394$8        52708
8910 4271 6969 19056 18203 24188

M#&'11:t #Rim•lmmopp.*6 71767847-66
Ill(li _- _65070*1       -11<410# ;-24 1580

2  *011,Int Ite<16 Profit / (Lo88) ba retalt
and Mures# fitm each segment
ADDIVilon Mil,Opnint *TykE

8022 1143B 6847Infrldtn,loturd Hlnlgement Sel·,Ica6
ij#40 20465

1443
29748

1013 1181Pro(lutts & i.1 Itet 3005 3115 3492
604 181 167 763 444 452

70         '  
10080 9632 UJ--. i7300 240 4

Lei. In*re*.8$11 I linsnce Inst 320 206 262 827 818 1028855:|UnollOCatl* exgendlturm ret of unalloeble
Income

(417) (672) 1019 (1482) 0632) (921)
Tot#*Ee + r- 10166     1001A

8914                    *791'-I'.*    0                   *39,3
1  In the E*nia,t of *17, Slgment Reporting, the Comparly hai identl*ed the follwmm bu Iriess degmeres:
r/011-tics 1,101.ueitmt il Mmvk-
Infra:truchire Mildhent *Mus
Products A Lit:En*

2 Stmer* CNitol Employed
19*ld assqm uNd in the Comt#IMy'£ bumnais or Ilmbltlties cotihdad  have not be ti Identified tD each of the mportable segmmts,  as the fixed MMet, end tile supmft services *M NdIM*,th,nill ably 1*W 11 *gments. AccirdIngly, no dI,clostlm tabting to tot,1 Segment assets and Ilabllitigs haii been madie.

Notihs:

i Tile *ove flnon 101 mults were revilwld ind recommended by the Audk Commlm and takm on rerold 1:, th  Bo H 01 DIreaors ot it$ Ingetli,9 held on iM Janwaw, 2013,

2 The Untll ReMitw under clow* 41 of the ustlng Agrlrrmnt has been clrted out by the Smtutory Auditors. The Repolt de Mot contalh artythlhg which would have an Imp,lot
on the Iutu fot me quart r ended 31st December 2014.

3 Other· Income <Illi*t) for 1:1·11: gullrtBr md nine montlls endd Decembef 31. 2014 ircillriff frlrpion .¥rl'INInoi oilr (r·lat) n, M. Bio, 1,1·:1'111 11Md P.A. 1907 1,11:1 1 icahs:,44.
(Con<,ponding DI#bus penod: net ouln/(1085) of RE, (414) lekhm and Rs. 2620 lakhs). Other Income (net) fer the Mualtut ended Sept mber 30, 2014 includil loilon •callinpe
Olin Of As. 780 Ilkhs.

4 On ANult 14, *014, the Company entemd Into 3 Ovill·less Undertaldng 11'81 ,fer Agmement for the purchmn of buglness from Profe,9101,31 ActeRS Soflt'am DMIODmellt Private
LImit *1, on 08512 Platinum gamir. The lasulm for me quart r and nine months 81'Ided 31*t Otember 2014 inctuda Nit Sil.41.rnmp 6·n- opeM,tions of Ri. 2628 1111*1 1118 piE.
42116 lakhl Ill¤leively (118, 1528 lakht for quarter Ilnded Septimbar 30, 2014) and PET of B. 485 lakhs and R$. 909 lokhs respectively (Rs.424 lakhg for quart:r Ondld
9*mtlhr 30,2014) In respect of thls xquld business and are theretre  nOt gomparable with  re,111$ of the Drevious periods,

S Durln  the quirl* ended 31* December 2014, the Comp#ny listlid 10,764 equity sh#re: pul'sulnt tu the exercIBB of xtwk ootions by certall Mnployees under the "2002 ESOP"
Bnd 13,806 mfully shares under '2006 EsoP" *tnrk nptlon pIRn

0 The Bbeid 011 Olqvtors at their meating held on January 19,2015 have de:lored an Inmrlm Dlvidend of 0. 4,50 (4596)  t ar Equity sham,
7  Flguril for the 91*lous period,/year have been regrouped wherever REeiRry.

For and on behalf d the 821·0

-146-*
Mumbai /  PUNE  ) rl'ar, Or. Gbt'104h Ndtlltalatrktp  Imt*ly 19, 1015 |4 411014  |-1 vlce dialitlel, 6 Minogitlg Dii*loi
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1

The Board of Directors
2knlar Technologies Limited
*ensor Knowledge Park,
Plot No, 4, MIDC,

1 Off Nagar Road, Kharadi,
Pune-411014

1,     WR have reviewedtheresults of Zensar Technologies Limited  (the "Colnpany") for the quarter endedDeeember 31, 2014 which are included in the accompanying 'Statement of Standalone Unaudited
 ults for the Quarter and Nine months ended 31*t December, 2014'  (the 'Statement"), except br
the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the Management but have neither been reviewednor been audited by 118, The Statement has been prepared by the Company pursuant to Clause 41 ofth0 Listing Agreement with the Stock Exchanges itt India, which has been initialled by u# for
identification purposes. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2,    We conducted our review in accordance with the Standard on Review Engagementii  (SRE)  2410,
"Review  of Interim Financial Information Performed by  the Independent Auditor  of the  Entity"
imsded by the Institute of Chartered Accountants of India.  This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
fred of material misstatement.

3,    A ifview is limited primarily to inquiries of company personnel and analytical procedures applied to
finlncial data and thus provides less assurance than an audit,  We have not performed an audit and,
aceardingly, we do not express an audit opinion,

4.    We  have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group Shareholding' in the Statement from the disclosures made by the Management and are
therefore, not expressing a review opinion thereon,

5.   Based on our review conducted as above, nothing has colne to our attention that causes us to believe
thI« the Statement has not been prepared in all material respects in accordance with the applicable
At¢ounting Standards  notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(30 of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of tile Companies
ARt, 2013 and other recognised accounting practices and policies, and has not disclosed the
intrmation required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

»»
Amit Borkar

Place: Mumbai Partner
Date: January 19, 2015 Membership Number: iog846
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. bm* 1*Shno WI  LimitedRegistemd omve 1 Zinsar Knowledja.par,-KK i,YIcit # 4,-MTBO.   FNanir koi  . pune-- 4lioiririali'
, ,       PART I: Stateme#-U consolitjated  11,laual   ltlforthltuaq rindnemqnt ininal*Oxime&2014
.-H (.I Mmiril

k - -.

_  d11**t *8,1,11
4*%"" niat-28ir        *sep-2014          5 4011" "   F  4      9 £8   .   l A 

1

1     ineom" horn Operations MI•.4,22 .lonfrli5 9,1,5,unlm,md  'Oi,Erie...-. .21*ilm-*..
(a) MI t SIt«Ilimme from 0/tauons 71787 54166 39101(b) athI Op«.ating marni

220
im011 1 1306

822 205
61 60

1759T06•1 Incoma from opetstions 1428 1M41
71987 05588 59406 198770 172714 233501

2 Expenses
a. *tird)*0 04 tradet Ooods 7406 3558 5964 16086 15580 20650b. Oinges In  Inbries of nnlshed goods ond stock In trade 75 (81) 018) (tS9) (2356) (235*
e. #plgee blittellt eltpetuds 42775 40824 33064 120944 94824d. Depreciatiehand amort*011  pense 132690

e. Otlier *** 974 974 982 3004 2854 3839

Total expillm
11180 11336 11970 33047
62410

3/261 46735
86610 51862 172922         149119         201916

1

--         3-  ..ct"-" 0.1.tle."=11 'th.;==. '1=i . = i-2, ----1- .. ...-- i.
9577 8978 7744 25848#Mill"'m" ( -2) 21585       31985

4  ottle IMORme (ilet) 909 1326 (10) 2942 4101 3028
5    Proflt from ordinary activltlel Defore finance costE ll,d exeeption:11 104* 10304 7176 20790 276S6Itarnl (3+4) 35013

6   Finallce Hab
320 266 282 827 81B 1028

7   Profit from ordln ry activities Aner flrlame coits but befope 10166 10038
exceptionallEarns (5·8) 6914 27963 2BB3B *890*

B   Exe®tlon Il imnlls

9    Prilflt from oltilhary a¢lvltils beforetex (7+8) 10166 ;&003' 014 27961 26838       IgHS
10 Iax e*D Me 3713 3305 1843 8679 £10 1023321   Net Prottt from ordinary activities afts m* (9-10) 6953 6733 5071 19284 18*28 23782
12  Extinor(lin/ty *ms

13   Net Prt]Mt for the Herled (21-12) 69'g 6733 5071 19284 18228 23752
14  Minority IntEe,1 1 2 S
45   Net Prellt ntter tax and minority Intarest (13 14) 69J2 6731 5071 141,9 15228 23'Q
16  hid-up *ultr *here ciplthl (Fate valve 14, 10 Mch) 4397 4393 4370 4397 4370 4377
17  Ilese,MI# **dudIng Meveluation Reserves as pir 6Blance sheet of previous

90114accoutnilt,  Nr
18   Haming* Per Share (EPS)  (Pace value Rs, 10 each)

a) 86*k 15.82 15.34 11.61 43.93 41.77 54.40
b) Diluted 15,44 15.03 11.38 42.99 41.07 53.38

'ART II, *jijad.IntrmiER5Eillt.RHRster-""MNinemonti,$ 01)41 0 3ukPIR'rnher, 2*1;i-
O.*r.*0 11P,Akulam Nins *047.95*-.-LMiI#*Mujwr  -1RmewL_*Mum           3*,D•b-NU            bhwEr-EMOKE..8/al -liuupmhrillilbwil --74+9Epilr -Nim/0       7/ER

A   PAImCULARS 6/ SHARLHOLDiNG
1   Public 51*mhplding

- Number of All#MB 22829874 22797304 22611412 22829874 22611412- Ped,imgo of *It&mholdlng
22637479

31.93% 51.90% 51.74% 51.93% 51,7496 51.72%
2   promotm and Immoter Group ghoreholdIng

a) Pledmd / Et*imberad
- Number of shares
· Pe«augl of *Illres (85 8 % of the total shireholdlng of Plamotlip IMd
Protlter Oro   

· Pet: ge 01 0hims (as a % of the total *hara capital of the company)

b) Non · encum4ered
· NUInber of *UN 21130188 21130788 21092007 21130788 21092007 21130015
- Pitnge of *hares (as a % of the toml shareholding of Promote and
Pron r ZeduM) 100.0046 100,00lp 100.0096 100.00% 100.00% 100,0096

- Pe entage of Sham (as a % of the to  ihire cogibl of the Dommny)
48.079& 48.10% 48.26% 10,07% 18,26% 48,28%

3 months
Particulars anded 31™ Dk·

2014
8      IN\1#Ardil t#8 ]iLA*1415

Pending Mt the beaming or the quarter
NII »FGARelivld dullMO the qualtef \41\\
26

DIspbR[t of during the Qu0rtcr 26  e ( PUNE \  
tle,1*IniM urt,*$#Ived at the end of the quartet NII  · 411014.    2-*

042*014
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1., CIN:L72200PN1963PLC012621

Zeniar Tichnologle, Umlted
Col/ld•tid MIMmIntwII Ra,In*,4 1 lult  a Ca#Ital dhp16,81El loitill OVali  Ind NI*ll Inon*hl Inilld illt DID:Inbir, 2014

-

./

- ··,     ·   ,(11#1. In 1.*RN)

Pa*=0"
-..          It,JAS,Inded                    - --Ri=minmiaidi ,1 ----19.,IN 
i_*,. .,.1 ,p,.,A

4 1    . '*.1-t I,£„. n, #*- rair-"'4*"i-
1    Gegment *,4*nue (nat af Inter Hument

Mr ,ue)
Apt¥IcltiDA Matlloemen:Ser•vklt 49764 47233 38581 13B470Il,hist,uttum Millagement selyIN 113645        1*6,11

13093
Pro *& U.8

13262 13651 39485 39458 S2708
8910 4271 6969 19056 1 203 24188

Net  les / Illsome Frem Opers-1.ons Ti)41   64788   " I201    197011   1.f .I:IiI   11.IED
....1- *111 litR,14111/ P'*flki_(LRO:) *IMI,L-- „...      .....___....      ....                    ...ln4  'Ot rast *Illrt Mth legment

Applics:W Nall ge,n At Service
8012 8438 6847 23540

Inf#*Mipture Management Servh
20465 *97118

1443 1013 1181 3005 3115 3892
Pro4Ium & Uo**= 604 181 167 763 QA 4#2

70811        1

„1,111

100,9 0032 01181/ 27800 Z.Zi '«lilitz
lesst iltgeft alld fillance cost 320 266 262 827 818 1028

Les : Un 110(181  Ixpendlture net of unmllocable
Incopm (417) (672) 1019 (1182) /38321 (911)

T,i$.t**11* tr k 10166 10038 M.A 27903    2093 -   3jq 
1 In the toMilxt 01 A417, Seoment Reporting, tile Commrly h*s ld ntlfld tile followil,01 bul,IMet; #Bormlith:
Appll tlon Management Setvlcis
Ir,11#1*Ula Mallap*Went $0*71(28
Products brld Lk:enlo#

2 Segment t,Dlti,1 Enl,ployed
Fil,ed 85*ts und in tho ¢*Ing,ny'$ bu,Inass or ImbIlltles tontrocted hove  not b i Identifl  to Mch  of tha reportable segmenS, mi the flked 05:lts and tho tuggplt Irvlcli Irelusld
Interchal,0O8DI!1 1*$In segments. According#, 1,0 dIXIostlr  relating ID tou segment agnts Ind tiablll:te: hl beIM madl,

Notes :
1 The abOR flitaNI  mults vmfe riwlewed and remmmended by the Audit Commlt  and talken  on remrd by the Board of DIrectors at IM melting hold or  1901 lanully, 2015,

2 The  obsolldi,tnd flnan¢ l tesults Include the results 4 Zenwr Txhrlologle Limited'; Bubsialarles in USA  UK, Singapore, Japan (under liguldo:lon), China, South Affloa and  Nethirl#ndS,

Ell  1·he,UmINd *Mw under dause 41  of the U,Ung Agreement his bl fi Ittled out by the Stltutory Audihs. The Import dom riot Hnt*in Irything whid; would hm W  Impl  On the
resth ror the *wi rter ended 31:t De mber 2014,

4 Olle- incDme (1 1et) fer the quart*r Md nine months ended De mbe 31, 2014 Includes forelgin exchange gain (net) of Rs, 811 lokhg and Rs. 2261 lakhs lespo lively. (Correlpolldlng
prev## pillod:tit 981,1/(t,ss) of Ils. (8561 lakhs and RE. 3396 IMI<hs), Other income (Mu for the qu@Mi ended Se#mbe 30, 2014 Includes foralgn archinge galn 01 Ra. 98 449.

S Duripg the 94*iqr ended 31*t Dalmte 2014, the Company liued 14,794 equity ihar# pur,Wt to tile WHIR Of s#Xk options by Cettiln employmm undlr tt,0 '2002 5$0Pp Ottd
13,806 <414 *lares under "2006 ESOP" stock option plan.

I On August 14, *014, the compony ent,red Intb 14 Busineas Undermklng Tran iler Agreenieng fo  tile pukh,se of bU,IMCI from Prgressional Group, an Omcle PIHInum Hritter. Tile
leSMIts for the 4*rler ond nine monms ended list December 2014  Include  Net Sales/Income from  Operations of Rs,  7813  lakhl and  Rs.  11588  lokhs re,pectlvely (Rs,  3875  lold#s for
qualilr Indld Silptamber 30,  2014) alnd  Pwrof Rs.  1441  181(hs and R3. 2184 18'th# fa#Dectlvely (Rs.743 Imkhs for Guarter ended Saptember 30,  2014) In mipect of U,12  equirad bu#Inm
andiare thetefolle hot tomparable wiel results of the previous perlodp.

1 -rhe Bol'd & DIE#ri at their meeung held on january 19, 2015 hove declurd An intclim Dividend of Rs. 4.50 (45%) Mor EMulty share,

8  Rest!118 of Zemlr lachmbell LImited on a *nd *lont, basis are hosted  on tho Company's wehlte Www.zensar,com.

 11, rmltion
61,/1961

Quirter Inag"**  31-Dec-2014 30-Exp·2014 34-O t-2013 31-0.c-2014111.. m-,1'.;S:'.*,        9 5  
11942480--_111,111111#      111, 1, !40   I    IQmllf '.,11'IM

Net SD|I*/111#A* from OWI,Ugns 28636 26195 22399 77910 68058 90048

Prollt before mi 6507 7010 5504 19716 19884 15796

Pent at er tax 464L   -_4846 444Q   - . _ . _ _ _18029 14761 18722

D flwur,16 fur 111,!11*vvioul perlort,1/year hive bear, regroupe wherever Timing.

Forilld onbeholrofthe poed

'6@GX"Mc- -X«
/4  /   PUNE   ';111 -- 3ZZL..

Mumboi   411014.123 Dr. Ganush Nallrijah
nfi · ,1,4,larY 1 9, 1701 $ '%,\-7.5€Y7 via Chairman & Mini 11,  Diteclor

02*,0
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The Board of Directors
Zens*r Technologies Limited
Zensar Knowledge Park,
Plot No. 4, MIDC,
Off Nagar Road, Kharadi,
Pune - 411014

1.    We have reviewed the consolidated results of Zensar Technologies Limited and its subsidiariesIht#reinatter referred to as the «Group" (refer Note 2 on the Statement) for the quarter endedDlicember 31, 2014  which are included in the accompanying 'Statement of ConsolidatedUnaudited Results for the Quarter and Nine months ended 314 December, 2014' (the

1

"Statement"), except for the diudosures regarding 'Public Shareholding' and 'Promoter andPromoter Group Shareholding' iii Zensar Technologies Limited which have been traced from
diBclogures made by the Management but have neither been reviewed norbeenauditedby us.   TheStatement has beell prepared by the Group's Management pursuant to Clause 41 of the ListingA*reement with the Stock Exchanges itt India, which has been initialled by us for identificationpurposes. This Statement is the responsibility of the Group's Management and has been approvedby the Board of Directors of Zensar Technologies Limited.   Our responsibility is to issue a reporton the Statement based on our review.

1.  We conducted our review in accordance with the Standard on Review Engagements (SRE)2410,  'Review of Interim 1:inancial  Dlformation  Performed  by  the Independent Auditor  Ofthe Entity" issued by the Institute of Chartered Accountants of India,  This Standatd requiresthat we plan and perform the review to obtain moderate assurance as to whether the financialst*tements are free of material misstatement.

3.     A review is limited primarily to inquiries of group's personnel and analytical procedures applied togroup's financial data and thus provides less assurance than an audit.  We have not performed an
addit and, accordingly, we do not express an audit opinion.

4.   We have only traced the disclosures regarding 'Pliblic Shareholding' and 'Promoter and PromoterGroup Shareholding' in Zensar Technologies Limited in the Statement from the disclosures madeby the Group's Management and are, therefore, not expressing a review opinion thereon.

5.   8*sed on our review conducted as above, nothing has come to our attention that causes us tobelieve that the Statement has not been prepared in all material respects in accordance with theapplicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 ofthe Companies Act, 2013 and other recognised accounting practices and policies, and has notdiaclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it coritains any material misitatement.

For Price Waterhouse
Firm Registration Number: 3011128
Chartered Accountants

(*a»
Amit Borkar

Place: Mumbai Partner
Date: January 19,2015 Membership Number: 109846
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