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Exchange Plaza, 3rd floor, 
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Sub.:  Outcome of Board Meeting held on April 24, 2026 

 

Dear Sir/Madam, 

 

This is to inform you that the Board of Directors (“the Board”) of the Company at its meeting held 

today, i.e. Friday, April 24, 2026, inter-alia, unanimously approved/recommended the following: 

 

1. Financial Results: 

 

The Audited (Standalone & Consolidated) Financial results of the Company for the quarter and 

financial year ended March 31, 2026, along-with the Auditors report(s) thereon. The said 

Financial results along with the Auditors report(s) are enclosed herewith. 

 

The aforesaid Auditor’s Report(s) for the period ended March 31, 2026, are with unmodified 

opinion. 

 

2. Final Dividend: 

 

Final dividend of INR 12.60 per equity share of INR 2 each (face value) i.e. 630%, for financial 

year ended on March 31, 2026, subject to approval of the Members of the Company at the 

ensuing 63rd Annual General Meeting (“AGM”). The Company will inform the record date for 

the said purpose, in due course. 

 

3. Revision/change in the Code framed under the SEBI (Prohibition of Insider 

Trading) Regulations, 2015: 

 

The Code of Fair Disclosure, Internal Procedures and Conduct for Regulating, Monitoring and 

Reporting of Trading by Designated Persons and Immediate Relatives of Designated Persons, 

and Legitimate Purpose Policy Code of Conduct framed under the SEBI (Prohibition of Insider 

Trading) Regulations, 2015. 
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The aforesaid amended code/policy and above information shall be made available on the 

Company's website at https://www.zensar.com/about/investors/investors-

relation?result=Policies#Corporate-Governance.  

The 63rd Annual General Meeting of the Company shall be convened and held as per the directives 

and circulars issued by the relevant authorities and the details thereof shall be intimated separately. 

The trading window for dealing in securities of the Company, shall open 48 hours post declaration 

of Financial Results by the Company for the quarter and financial year ended March 31, 2026. 

The Board meeting commenced at 12:00 Noon (IST) and concluded at  03:00 p.m. (IST). 

This is for your information. 

Thanking you, 

Yours sincerely, 

For Zensar Technologies Limited 

Anand Daga 

Company Secretary 

Encl.: As above 
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SR BC & COLLP 
G.roon.11 ~. Tli"M!t C Unt a, 
P.t~hJ foit,;:h1 P.J.!I,; Cf!O·, LDO!ll fl,I"' 
cllk!;ir OQA il4~ ~ . ~. 
~ -4HOOil , lni;l'.:!· 

l1n1:~tridc-.o:t At1ditor•.s Re-pore 011 tbt Qg:anf.!rly ii1ml1 v~ar co Dahi Au1miNJ Sh1.11d■lope Frinimdal 
R<!tUlill af th()· Comp:an~• PunmmC t,1:; ihi:- ItegubHion J.3 Q>f ih~ SEBJ (l.iltitint Obliga:tfoft..'!I and 
Di:k:los111ft R~t,i~mi!nti) R~111l:1th.>t1s, lOISt ~S-.Jihlrndcd 

To 
The lktud ofDin.•~fo.r!I ,Qf 

Zc:nsar Te;ch.t10Jlogi~ lim [ti:d 

Optliion 

We: ha'l.'e i.lluditc,:JJ •he .uccor.i1pt~11yfog st.~i:m-i:nt of ,qu;1.n:,c!il)1 ~r.:d ye3lr toQ dilce st~nd.Jkime fi□ilnr.:i.nl .results 0f 
Zc□Sll!I" Tc-d1P1ologic-~ Li~m itcd (Ult "C-ornpanJ,•"J for tht: qi.n:11tt-er t!iid~ M.nrdt 11, 2fJi26 a1~d fof th.; y~;r 
t:--Jt<ift;!d! Mw-cfa :J 1:. 2026 esu1.temC-!lt").-1JJ1fachod h~f.'l;',l,•itb. being !':Ub11nim.~dl by rhe C,ampnny pursuant it.() tf'lij 
ri,..-qunn::r.iu;'1it ofRegy:l~ti'.o□ 33 Qrntc SEB! (Li::.CIJl\g OtiHi:i~iont i!irnd Disdosn:1r(!i R~•Wi~iflem~s) IR.cgulatioos~ 
20 ES. 1!1.5 amendl'd (th~ "'U:s-1ing }tl}_gYla.tioos·•,. 

•~ Qur opinfon .'lli'ld! to thi!l best of our i;iform:1tiooi at1d ~;,;oordfog to me- ~xpl'<u1::1tlions: gtv~n to u~ tl!e 
S~~(""1mME: 

1, is prcsi:!med i1111 acca,d.-uitr: ,.,.·itih1 the reqy~~mcaes oftihi!i Listiiwg RegulattOM in thi\s regard; 
.imd 

ii. :gii.,,·e.s a true sm1dl f.1nr view i:111 e~vf•:i~aicy 'iltduh dt1@ a:ppl ic-.nbrc 2c:¢(1lU1tting standards imd 01her 
~c-¢0!,jnting principl~.5; g-eneralliy aocopwd Jlil J111dia, of tlii: met profit .ni1d otb~r c:om~limsLv-c 
inoomd{loss) .ind a~hcr fi11a.u.-cii!it i.nfamiatr,c,111 ef thei Comp.i.t~}' for the ,gu~neli' -e'.nded M~f!efi't. 
l d. 2026 aind for the }'Ci.II' caded M3~h J l, 2.026. 

:Sash for Oph:ifol!I 

we, (o.nd,acti:d Ollr IJIUdit illi ~c--cordi.!illiGe -willh, th~ Stii1Ddards Qn Aud!iti~s (SAs:) :s~ificd lilf.ll;ftr 
:s,c.eti,011 Ml(E 0-) of' :Ute Com1pan.ies Act, 2:0 U. M n.rnend~ ("'d1e Acf'}. Our resipo~sit:i.ilitiL-s 11100-enhosc, 
S1amd:ud$ J!'Q fucd~r desr.:rlbed fo enc L<Audi~o:•s RL":Siponsibi lit~cs f'or :t.lltc .Audia ot"tfle Stii;ida.loo~ finlit1~iad 
Rr:sll~ts"' section of (ll;!f Nport. We 11.rc: fodepi:-.111! ,:,11~ of 1he Con~~nt illli :i.-::eon.la."t c: wtifh dte Codei Qf Em ks 
inucd by the: in$.tiCu~e ,of Cbitl1e-.rod A.ii:c.ou11~,l;!l:t~ of l11it!Ln. eogetlwr w[th tlh} i:lhk.ait .re,quireme,ats tfiat ,IIM 

irt!cvmt ro m1r aud:it· ,gf 01¢ tliii.1nci-11l st11Jc:1n.r:1111s undi:r tltc pmvf~i<ms ortm~ Act imd th~ Rttles the~---w~. 
w 'l,l,'CI IJ;il\"C fiuilfilkd ij)l;lf other edhkaJ IJ'·CSpQl~S~bHitii:s m a.cc,ord'Mc:.'I: with ah~!;~ requiffifi:Cills mtdl the, Cooc 
of Etbii:-s. Wr: ~ticvc u,at cf.le 1tl.icHc cvidc-.1tctt O<b1~ntui.:dl by u:5, is suff.fo.ie:nt ~!'Id iliP,propri::,,t~ 10 provide~ b.M:is 
:f• our o,pi.11fora. • • 

'll:11:. $1'.!lCffl!ieni has l':K,cni prep.l'lrcd cm r.hei ~is of d,c ~a1,dakine :l!l1!11!!~1 tiri:11nc:i.1d ~tlil~ments. 11te: Boord or 
DiJ:edan; ollhc Company ~ -re.spo.111Sibk for lite· ,prcparn,llon a□d pN:Selit:Jiti:on of Che Stati.::n1;ent that Scivc5 
,1 mie iJnd (1,1i:r. ,..~cw of If!(; net prolia arid ~Ht-err ,c~pri:.ll•msh1e in.cO'Jnc- l{foss) fthc Con,~ny udi o-thcir 
r~I infll11mruk1111 in ,!ltOOlfdnncc wicb Ut~ ilppJic-.ab,lo "'";ounahlg 5ilitnd..ards. p~ril!Jcd under Se;c1ion Ul 
9f die A~ [11~.d wi'lh -"'IMt"aai: rule-~ irn:1,.100 there-under ii.liid 041\(f {lt:«iun1fog prutc:1ptcs geilcrnUy sl;'.(tptcd 
mi lnlfiti tnd ifl ,cmn-pli.ance wJih R-cgulfl•kin :u ll)nf,e l:lsQim:g: R~ufa•fou~. TIits tespa,Mtbilit)• 1dso inch.2des 
inlf~ of ~u;11Eo .a«-ounting ~:cords it:i .;'ic:,cotdam:c with 1l1e p_rovii5:iions ofl.'.lm Ae• for Sliii'eg1;1~tUng 
of Ille M$Cts offlht: Comp.my mndl f(R" preii,·,en.ting nnd de~~einS, f'raud:5 !I.mi 0U1i::-r imeg,u~ritic.s; ~liN:Cion .nnd 
-,plfal:ion of ■Jil'f'op,t.ilft ~to~Jiti:n_g r,ioEi~les~ m:i..kf~g jud,gme-nts arid: c:54i !H,11~;,:,.s n,:ic ~ ri;:4Sor1able :sn~::::=:=~ 
pn,d'mt~ llld tM dtsi,n. imptcmc::□lation imd m!itt tuen:'l!nit:(! of illl.!i.-qlll:i.1e· imtcmid finam(i~I coatrobs. dtnc ~~· C. & co<~ 

S!!l!C-HOl!U,.11 ... u-u l)li\s ~ - LI.JI' · 1.~ J..ai,J ,cJ ~,:, * \ ,., * 
-•~lk'<,; , ,;, ~._,,.. ... u,,,u.'t', hr .,;nu ·« ,;it~ '=} \f' ~ 
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opcrat~1~g, e!fcc~i\•et),• fbr en!.1.11i'i1,~. die scctbra;;;.y n.nd ~omp,Jer.cn<!ss of tlL,c; :l!OC-•i)□mtimg r.ec.ord',s, rele'i!'IIM ro tbe 
prefllf1t.itio□ a!ld ptei-1.!a1.tadon {Jf UQc St1~en~cnt tfila~ ,8~',,·t: n true and taiiir v~w nnid are f're.c f,rom m,iue:rial' 
mi5st;a1e1m:,11;t, w1w~tic~li d1ro to fmud ,or !!:Fro.r. 

Dn p:ci~uti111.g 1Jte St,t1elil1r.mij. 1lbe l),;.-.a,rd ,of Dliri:clors :ur~ re.sponsib&i: for asre-$:Sril,g the Ccm1,pi1.1t)''s ability Co 
<:cntiil'l:m: .'Iii II go-irr.g ,c~)liccm, d is.efo:. img, ;;is i]ipplfo.abk:, 1)1.il~ter.;. rel~t~d to going OOti~"ITI. amd u.sing, ml,~ g,ail'lg 
elimc~m baS-ii of ac:,co1.mQ1mg Lm le:.:. cile Boord -of D ircc:t4'rs: cstbc-r h11e111ds to lig~id.ille cbe C,am~t))" or ;o 
c:,e.l)ise opl!fai11(~1~s. ar iltas ltiO ,,e-aliscijc .11l t-c1m:1.ti\1'1¢ billa to de, s.o. 

01.jif o.'bjec:fo ·,es; n.re ao C!"bt.aim. f\!,\So;;1alMe ~s:Rtir,mcc ab1:i11t v.+Jcdt-cll' ~til~ s,atememl ,U$ 11 w1m1e js: f~t;i fr(l(J.:-l!i, 
a11,iiterfal m hm.:it'i:m nt, whe:thet due mo frm1aJ or cr:rC1r, :iind: t-a is.sire JJ.n 1)1Jd'lcw-•~ n.-port thllit includ~s olJr 
(~1, i·r~fon. £<\?~Sorrail-le i1i,ssuim11~e is a hi,gh lie.Vt:! of ~.'~SUrMoo h~~ is noc ai gt.ui.nmtL-e tb:at an audit t{!Jiducted 
in .ucr;ordatie-e with St'\ s wm ;)[,, . . rs .m~et iii mat~rkd milssmtc-.m~111t '\'\•~1en a. (.,.-X ists. Mis~t:1<1:e11:1icnts tilt1 inr.is.e 
f.rom fr:ucd ,or l'!nHli!' ;a~,;J rurc c-011sid:<.:rcd m~tt:JLlll1 LE. itidi,··icluaDy OJ' i111 tBt-e..rggregate. they coufd :ren.w.nabfr.:,• 
be e~pee:ted ~o, inft111c-m;::<:: ~lhe c~1,}n~.1mtc doeisit-"l15 o.f u:~~ raien on ·thi; b, !l;jcs (;if die St.atcmenl. 

As pi'.l.11 of an audit Lrt ;r11.;C',1.,!idn.mc "· jqm, SAs, ,,·i: e11.,i:reisc p!t.'lf~lilirunail j ud~b'lent and t11ar13r..i_in p:ro.fe;ssio.nai[ 
s..k,c-,pti~ism thr<Ot!glriout 11112 m1dit. \VI]; .1151)~ 

• Idi!:flQjf)• Enid 3!1!1\;!SS. ·tbc risk$ <;.f nutJeriillE m isstuCt"ll!lcnn of d1~ Sr.a~emc-Jtt,, wlN;,hei: -1.foe to fraud or etr"Qr. 
dcsisn ~•idi perforon i~ud iil proe-lNJurr;;:,; tNJSj?0-'.11~!\•¢ to those riisk;$, .auJ o~airJ audit flvid.~!ilc.e t:ha,t 1s 
s.ufffoicmq :!ili('t mpp.roprfa~i:a io p;ra,ride :1 bl!iSi:s: for 01.u· ,i;ip~nfom. lbe ti!.k of n-ut dt:;ooti!l,g a n,i'.iirerral 
11i i~sL.i;emc:nG testdt~ng frum fr~ycJ i s. !tig.ll>Cir tl~1n for (Ute ro!lluhr.11g. from erto~ .. l.lS: fraud may i11voh,te 
colh1sio.n, ibr.ic-ry1 intr:ntiom.:d ~,mii:.<:si,,riii;. misreprc-~ lflQi11 ioniS, o.r tbi!i ov·cmde of' inl'l(!ffl(ilE oonarol. 

• Obtaii~ .,111 ~11tde™:mding -of foti.:rn:111· ca111nrol rt.:Jr:1,an1ij ta tkc- .JIW'.l;t in ord',cr to desigT11 .audit f,lro<i:~ures: 
tfrtst ar:i(li ;Jl)Prl1pri11w ma the- c, re1,1mi;ti.LM:es. C n,ler Si.,e;fon I: 43,(3)( i} o-f ,&ic Act, ,,. • tre .also ~sp<ms[blx:: 
for expre.ssi□g ourr opimion <)11 •.-.it~cber tl1e i.'10!~\ pi!ny h,as ad'eq,1~t-e jEtlern:al fi~mc. ial cantrc>ls wi th 
rcfe1c:~c-~ (O• fi~1·.im!l.ii:1I st:icemnmts iJt pfa-tt'! !!rid dt.c ,;>j}.l;!!l'.lli lig etloodiveni:Ss of such 1;1omtrols .. 

• Ev.nl:wa!e th~ :i!i>~iroprit,t,mess of a:c<:Otl~~Jng l!!Olfoi!!t~ ll!..~d :mnd tbl!i lft.'>;tlSOJNtbkmess <if accQl!trn:illilg 
csttm111es. ruMj r~~·11((!d d i:sdosur~ made by the• IB.orufd Q f Diff..~k~. 

• Ctm-chide -on the ai,ppC1o~t-!'14er'lr:.ss of tire IBoa:td of Dire~ors1 
, , e of mho S1Jing oonccm ha.sis a.f 

a.(:C:QtW1U:1 ~.{!! ood, based: m 1 the :tl!det CJ'l''idcm.ci: aliit111i!ll.cd, \vhe;bi:r a 11:13tr.?'.fial1 unc.e-rtt1iiif!lt}' e:dsts ll(lfat~d l[o 

~ !l).f «i1td~iio~1s d,.a~ may ic-21st :sigtii~c:.inJ Jou~; oa tltei CM1psny•s .'!biU~y to, •C()ntii1n1,., :as a S,Oiilg 
cone.cm. If\',.'# con-::Judll! tbn.t n mlL11?Fl,lV l!l!'l~rt.;irnty C(X;IS.1$, we .nre r,c-q1;1i~d to dmw a:Ltem1i00i iu t::iur 
auditor's re~ ,o tl~~ re!;11ed disc.losure.i; in the fiM13i;hd results or. if'sucli distl()S111reis :)fl: inade-qmit:e. 
~ mooi;fy our cpinim~. 0111r ~on,1:. liu:sio11s are hl)$Cd ,orn d,e Hdh ii! ';.'clir:rare obti!li,m;-d up to ct,c d.tite o,f our 
,udmr"s l'e"port. Hm.1f€\'~r. flm31''¢ ~¥''1.lilt1S (]if' ,CO'Jtdilio.tl!S nmy !!',11111$4: the C.orn~'\!i'IY lo Cl'.:L1le· to, OOAtt~l,1,: 

as. :a gmng oon~1m. 
" E·,...oduaic thi!i ,o,•¢mU p1i:;re11tatfon, smn1JC•~1re ~t"lcl ca11111.:~t of ti~~ Sbtimlient, im::h1d~ng the ~s~t-osurcs, 

·and whcdi.'4'.:rthe Sc;1t,;,'Ilteut rc-presc-mts the L111~ch:ru)• ing: lr.t1!llszi~1 io:,,s nllid S\.'-eJ1ts i rn :;1 ma.n,;er afil~~ aiehi1:.,,·cs 
•ffflr preriet1n1rti,:;m. 

We tom.munkatc: ,.,,.iCh n1os-.:: -chnrgcd wm1 go\•en,.amoe rG,gard ing, .nmo11s och,:r m:;att'1tst tac pl1lfflflt:di SC()pe 
and ~miag of the: Billdit arndl S i~nmc-J!lllt llilJtdit llnding,in jn,elmHns IIB.)" .sign1i:fi'canm de-tiic:tendl!'.$ ifl i1nenml 
toml dtic we- ide11tify du.riai our alltdi:t. 
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·we ,,as.o prr.,, ... id'e tfm!i1c charg~d v,•all~ g(J•\•.;:rn,utc~ \\•idri :11 sta~i:1&1«m~ 111..ic \'!.'I?' Fuivc ,~,n,~Hfed v,deh rek:,1i'.lllilf 
d lbkoaE r\:tfU; rcml.!'m::1 r•.::gnruilrg in,:fopCiitckncc • .mid co co.muiU!fl.icJJCc ... id1 fhem al'I tr,:fa~no□sftd~ and' otfa,1r 
mt•~tr::rs ;fm~ naay r·c.1ro1h;1lJJ.Y t-.;; ~l:101JJgfu~ f(~ hc:JJr cm Ol!IF ind-cpeifidc-tN:e, mtd wbc-re 11ppliic3blr:,, 11'-~l~too 
s:ife.g1u1nJs. 

TI1>t S~aJ ~im,,;:M jnc.lll.Jdes rfoc !1f:;1lf°fts fw tbi,r quafiler i:11{!i!d M.JJi(!fl • l, 2026, ~ing rhe oofi:mdag figure 
D1.."1.'l.\'1Xn i!rc: au:mih.~ figrm,._~ im r<'spe-.:c >t,f IJw· fijJ l'I di11m1~enl _year e,:ide;d Mnrt:h 31, 2026 ii'!il!d ihe p~bl i?'.llcd 
m:i;,udi4oo yc·.ar-k~~,_focc- tis;uirc-s: 11p 1c} ~f.,c: 1a1ir.dl rq;mnrllet ofifJc: ctJilJ'C'~t finwic.fal .)'C-nr-. wh~cl:i wcrn Sillbjectcd 
ea a Jjmit(:d r;,:,•.ic-w ~ r us. U'" re-!iJllin;(~ umder Il l~! 1..i. i!irig Regl]n;1ui1)F1S. 

Full'SI~ UC& COLtP 
l'lim.rt<.imJ /\;;;i;ti1lill~tt.i: 

IC,'\J !Fiirm !Rtjtiom 

(\JuJ · • 
prr Trfd •· ~J Kh::md'rh .iJ 
l'mrtncr 
i ·Ei,:in&.icrshiJ) N-.),~ SO! 160-

rnN: 2.6~011600uN 6,YT2468 
P~i;.i:; .r\Jur1!{ld;J.l)..1d 
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Zensar Technologies Limited 

Registered Office: Zensar Knowledge Park, Kharadi, Plot# 4, MIDC, Off Nagar Road, Pune - 411014, India. CIN: L72200PN1963PLC012621 

Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2026 

'!; in Million except earnings per share 

Quarter Ended Vear Ended 

Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

Audited Unaudited Audited Audited Audited 

1 Revenue from operations 7,418 7,014 5,811 27,388 22,261 

2 Other income (net) 979 723 589 3,271 3,031 

3 Total Income 8,397 7,737 6,400 30,659 25,292 

4 Expenses 

a. Purchase of traded goods 2 2 9 

b. Employee benefits expense 4,411 4,347 3,801 17,300 14,969 

c. Subcontracting costs 996 531 200 2,242 548 

d. Finance costs 11 5 32 54 110 

e. Depreciation and amortisation expense 95 76 102 389 488 

f. Other expenses 433 446 435 1,808 1,832 

Total ·expenses 5,948 5,407 4,570 21,802 17,947 

5 Profit before exceptional item and tax (3-4) 2,449 2,330 1,830 8,857 7,345 

6 Exceptional item 

- Statutory impact of new Labour Codes (refer note 6) (4) 239 235 

7 Profit before tax (5-6) 2,453 2,091 1,830 8,622 7,345 

8 Tax expense 

a. Current tax 446 426 279 1,666 1,248 

b. Deferred tax 15 43 84 96 149 

9 Net profit after tax for the period (7-8) 1,992 1,622 1,467 6,860 5,948 

10 Other comprehensive income/(loss), net of income tax 

A. Items that wil I not be reclassified to profit or loss (7) 45 14 25 3 

B. Items that will be reclassified to profit or loss (4) 4 43 (53) 

Total other comprehensive income/(loss), net of income tax {11) 49 57 25 (SO) 

11 Tota l comprehensive income for the period (9+10) 1,981 1,671 1,524 6,885 5,898 

12 Paid-up equity share capital (Face value'!; 2 each) 453 453 454 453 454 

13 Other equity excluding revaluation reserves as per balance sheet 34,756 30,527 

14 Earnings per share (Face value'!; 2 each) (not annualised): 

a) Basic 8.79 7.14 6.46 30.22 26.22 

b) Diluted 8.66 7.04 6.39 29.84 26.03 

Statement of Assets & Liabilities 

As at 

Particulars March 31, 2026 March 31, 2025 

Audited Audited 

Assets 

Non-current assets 

(a) Property, plant and Equipment 886 687 

(b) Right of use assets 325 595 

(c) Cap ital work-in-progress 10 6 

(d) Goodwill 956 956 

(e) Other Intangible assets 51 95 

(fl lnt11n11ihlr ;i:;:;p,t:; unA~r A!W~loom~nt 1,750 

(g) Financial assets 

i) Invest ments 5,050 7,038 

ii) Other financial assets 2,184 661 

(h) Income tax assets (net) 251 293 

(i) Other non-current assets 44 46 

Tota l - Non-current assets 11,507 10,377 

Current assets 

(a) Financia l assets 

i) Investments 14,660 10,759 

i i) Trade receivables 7,339 7,661 

iii) Cash and cash equiva lents 941 188 

iv) Other ba lances with banks 4,857 4,411 

v) Other financia l assets 1,685 1,218 

(b) Other current assets 705 484 

Total - Current assets 30,187 24,721 

Tota l - Assets 41,694 35,098 



Asat 
Particulars March 31, 2026 March 31, 2025 

Audited Audited 

Equity And liabilities 

Equity 

(a) Equity share capital 453 454 

(b) Other equity 34,756 30,527 

Total - Equity 35,209 30,981 

Non-current liabilities 

(a) Financia l liabilities 

- Lease liabilities 259 545 

(b) Provisions 59 53 
(c) Employee benefit obligations 195 219 

(d) Deferred tax liabilities (net) 114 37 

Total - Non-current liabilities 627 854 

Current liabilities 

(a) Financia l liabiliti es 

i) Lease liabi lit ies 109 222 

ii) Trade payables 890 655 

iii) Other financial liabilities 3,251 , 1,050 

(b) Employee benefit obl igations 578 260 

(c) Other current liabilities 657 808 
(d) Income tax liab il ities (net) 373 268 

Tota l - Current liabilities 5,858 3,263 
Tota l - Equity and liabilities 41,694 35,098 

Notes: 

1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on April 24, 2026. 

2 Standalone Statement of Cash flows is attached as Annexure I. 

3 The Company publishes these standalone financia l results along with the consolidated financ ial results. In accordance with Ind AS 108, Operating Segments, the Company has disclosed the 
segment information in the consolidated financial resu lts. 

4 The Board of Directors at its meeting held on January 22, 2026 declared an interim dividend of '1: 2.40 per equity share. 

The Board at its meeting held on April 24, 2026 has recommended a Final dividend of~ 12.60 per sha re (630%) of the face value of '1: 2 each for the financia l year ended March 31, 2026, subject 
to the approval of shareholders at the ensuing Annual General Meeting of the Company. 

5 The Company has created Zensar Employees Welfare Trust (the 'ESOP Trust') for providing share-based payments, as a vehicle for distributing shares to employees under Employee Stock Option 

Scheme 2025. The Company has treated ESOP Trust as its extension. As at March 31, 2026, ESOP Trust has acquired 781,257 Equity shares from open market which are treated as Treasury Shares 

by the Company. The pa id-up Equity Share Capita l has been disclosed net of Treasury Shares and whi le computing the basic and diluted earnings per share, the weighted average number of 
equity shares held by trust have been reduced. 

6 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the 

Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Company has assessed and disclosed the incremental impact of these ch anges on the 

basis of the best information available and guidance provided by the Institute of Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this 

impact, the Company has presented such incremental impact as "Statutory impact of new Labour Codes" under "Exceptional Items" in the standalone statement of profit and loss for the year 

ended March 31, 2026. The incremental impact on provisions for employee benefits expenses of~ 235 Million primarily arises due to change in wage definition. The Company continues to 
monitor the fina lisation of Central/ State Ru les and clarifications from the Government on other aspects of the Labour Code and wou ld provide appropriate accounting effect as and when such 

clarifications are issued/rules are notified. 

7 Figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and published year to date figures upto 
the third quarter of the respective financia l year. 

Mumbai 

Date: Apri l 24, 2026 

For and on behalf of the Board 

Manish Tandon 

CEO and Managing Director 

DIN:07559939 



Annexure I 
Zensar Technologies Limited 

Standalone Statement of Cash Flows 

Year Ended 
Particulars March 31, 2026 March 31, 2025 

Audited Audited 
Cash flow from operating activities 

Profit before tax 8,622 7,345 
Adjustments for: 

Depreciation and amortisation expense 389 488 

Employee share based payment expense 679 315 
Profit on sa le of invest ments (149) (111) 

Net (gain) /loss in fair value of financial assets/liabilities measured at fair value through profit and loss (283) (293) 

Dividend from subsidiaries (1,391) (1,691) 
Interest income (1,028) (893) 
Income on financial assets measured at amortised cost (115) (115) 
Finance costs 50 107 
(Profit)/ loss on sale of property, plant and equipment (net) (8) (14) 
Bad debts and advances written off, allowance for expected credit losses and doubtful advances (net) (2) (16) 
Provisions no longer required and credit balances written back (130) (139) 
Foreign exchange (gain)/ loss (net) (78) (2) 

(2,066) (2,364) 

Operating profit before working capital changes 6,556 4,981 

Change in assets and liabilities 

(Increase)/ decrease in trade receivables and unbi lled revenues 105 21 

(Increase)/ decrease in other assets (120) (79) 

Increase/ (decrease) in trade payables, other liabil ities and provisions 365 (181) 

Increase/ (decrease) in employee benefit obligations 332 114 

Cash generated from operating activities 7,238 4,856 

Income taxes paid (net of refunds received) (1,502) (1,180) 
Net cash generated from/ (used in) operating activities 5,736 3,676 

Cash flow from investing activities 

Purchases of property, plant and equipment, intangible assets and Intangible assets under development (483) (298) 

Proceeds from sale of property, plant and equipment 11 15 

Bank depos its placed (6,308) (4,141) 
Bank deposits redeemed 4,383 2,001 

Purchase of mutual funds and other investments (33,568) (26,829) 

Proceeds from sale/ redemption of mutual funds and other investments 32,086 25,328 

Interest income received 1,252 617 

Dividend from subsidiaries 1,391 1,691 
Net cash flows from/ (used in) investing activities (1,236) (1,616) 

Cash flow from financing activities 
Proceeds from issue of equity shares 2 2 

Dividend paid (net) {3,043) (2,041) 

Interest paid {O) (2) 

Payment of lease liab iliti es (159) (274) 
Payment for purchase of Treasury shares by Zensar Employees Welfare Trust (566) 

Net cash flows from/ (used in} financing activities (3,766} (2,315) 

Net increase/(decrease} in cash and cash equivalents 734 (255) 
Effect of exchange differences on translation of cash and cash equivalents 19 
Cash and cash equivalents at the beginning of the year 188 443 

Cash and cash eauivalents at the end of the year 941 188 
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implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of their respective companies to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis ofaccounting 
unless management either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section l43(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial informatio &. c O ~ 
of the entities within the Group of which we are the independent auditors and whose finan e, ,,.J<(J~ 
infonnation we have audited, to express an opinion on the Statement. We are responsible fo {I 
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direction, supervision and perfonnance of the audit of the financial information of such entities 
included in the Statement of which we are the independent auditors. We remain solely responsible 
for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with 
a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange 
Board oflndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2026 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For SR BC & CO LLP 
Chartered 
IC • 

per Tri vial Khaodelwal 
Partner 

mber: 324982E/E300003 

Membership No.: 501160 
UDIN: 2.65til I 60t--\V~l-i gH 6913 
Place: Ahmedabad 
Date: April 24, 2026 
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Annexure 1 

Independent Auditor' s Report on the Quarterly and Year to Date Consolidated Financial Results of the 
Holding Company 

List of entities whose financial results are included in the Statement along with the Holding Company 

Sr Name of entity 
No. 
1. Zensar Technologies Inc, USA 
2 Zensar Technologies (UK) Limited, United Kingdom 
3. Zensar (Africa) Holdings Proprietary Limited, South Africa 
4. Zensar (South Africa) Proprietary Limited, South Africa 
5. Zensar Technologies (Singapore) Pte Limited, Singapore* 
6. Foolproof Limited, United Kingdom 
7. Keystone Logic Mexico, S. DE R.L. DE C.V, Mexico 
8. Zensar Technologies Gmbh, Germany 
9. Zensar Technologies (Canada) Inc., Canada 
10. Zensar Information Technologies B.V., Netherlands 
11. Zensar Colombia S A S, Colombia 
12. M3BI LLC, USA 
13. M3BI India Private Limited, India 
14. Bridge View Life Sciences LLC, USA 
15. Zensar Technologies doo Beograd, Serbia (incorporated on November 5, 

2025) 



Zensar Technologies Limited 

Registered Office : Zensar Knowledge Park, Kharadi, Plot# 4, MIDC, Off Nagar Road, Pune - 411014, India. CIN: L72200PN1963PLC012621 

Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2026 

'i: in Million except earnings per share 

Quarter Ended Year Ended 

Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

Audited Unaudited Audited Audited Audited 
Total income 15,154 14,938 14,049 59,213 54,408 
Profit before exceptional item and tax 2,754 2,904 2,298 10,466 8,577 
Net profit before tax 2,759 2,650 2,298 10,217 8,577 
Net profit after tax 2,106 1,998 1,764 7,746 6,498 
Total comprehensive income 2,694 2,235 1,932 9,151 6,801 
Equity share capital 453 453 454 453 454 
Other equity (excluding revaluation reserve) 46,738 40,243 
Earnings per share (Face value~ 2 each) (not annualised): 

a) Basic 9.29 8.80 7.77 34.12 28.65 
b) Diluted 9.15 8.67 7.68 33 .69 28.43 

Notes: 

1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on April 24, 2026. 

2 Standalone Financial Information: 

Quarter Ended Year Ended 

Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

Audited Unaudited Audited Audited Audited 

Revenue from operations 7,418 7,014 5,811 27,388 22,261 
Profit before exceptional item and tax 2,449 2,330 1,830 8,857 7,345 
Profit before tax 2,453 2,091 1,830 8,622 7,345 
Net profit for the period 1,992 1,622 1,467 6,860 5,948 

3 The Board of Directors at its meeting held on January 22, 2026 declared an interim dividend of~ 2.40 per equity share. 

The Board at its meeting held on April 24, 2026 has recommended a Final dividend of~ 12.60 per share (630%) of the face value of~ 2 each for the financial year ended March 31, 2026, subject to the 

approval of shareholders at the ensuing Annual General Meeting of the Company. 

4 The Company has created Zensar Employees Welfare Trust (the 'ESOP Trust'} for providing share-based payments, as a vehicle for distributing shares to employees under Employee Stock Option Scheme 

2025. The Company has treated ESOP Trust as its extension. As at March 31, 2026, ESOP Trust has acquired 781,257 Equity shares from open market which are treated as Treasury Shares by the 

Company. The paid-up Equity Share Capital has been disclosed net of Treasury Shares and while computing the basic and diluted earnings per share, the weighted average number of equity shares held 
by trust have been reduced . 

5 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational 

Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Group has assessed and disclosed the incremental impact of these changes on the basis of the best 

information available and guidance provided by the Institute of Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Group has 

presented such incremental impact as "Statutory impact of new Labour Codes" under "Exceptional Items" in the consolidated statement of profit and loss for the year ended March 31, 2026. The 

incremental impact on provisions for employee benefits expenses of~ 249 Million primarily arises due to change in wage definition. The Group continues to monitor the finalisation of Central / State 

Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect as and wheri· such clarifications are issued/rules are notified. 

6 Figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and published year to date figures upto the third 

quarter of the respective financial year. 

7 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 

2015 . The full format of the standalone and consolidated quarterly financial results are available on stock exchange websites (www.nseindia.com and www.bseindia.com} and on Company's website 

(www.zensar.com}. 

Mumbai 

Date : April 24, 2026 

For and on behalf of the Board 

Manish Tandon 

CEO and Managing Director 

DIN :07559939 



Zensar Technologies Limited 

Registered Office: Zensar Knowledge Park, Kharadi, Plot# 4, MIDC, Off Nagar Road, Pune - 411014, India. CIN: L72200PN1963PLC012621 

Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2026 

'I: in Million except earnings per share 

Quarter Ended Year Ended 
I March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

Particulars Audited Unaudited Audited Audited Audited 

1 Revenue from operations 14,504 14,307 13,589 56,874 52,806 

2 Other income {net) 650 631 460 2,339 1,602 

3 Total Income 15,154 14,938 14,049 59,213 54,408 

4 Expenses 
a. Purchase of traded goods 113 78 147 388 530 

b. Employee benefits expense 9,346 8,953 8,853 36,312 33,904 

c. Subcontracting costs 1,830 1,862 1,622 7,385 6,482 

d. Finance costs 25 23 49 121 173 

e. Depreciation and amortisation expense 227 203 238 913 1,019 

f. Other expenses 859 915 842 3,628 3,723 

Total expenses 12,400 12,034 11,751 48,747 45,831 

5 Profit before exceptional item and tax {3-4) 2,754 2,904 2,298 10,466 8,577 

6 Exceptional item 

- Statutory impact of new Labour Codes {refer note 6) {S) 254 249 

7 Profit before tax (5-6) 2,759 2,650 2,298 10,217 8,577 

8 Tax expense 

a. Current tax 534 594 404 2,239 2,027 

b. Deferred tax 119 58 130 232 52 

9 Net profit after tax for the period (7•8) 2,106 1,998 1,764 7,746 6,498 

10 Net profit attributable to: 

-Owners 2,106 1,998 1,764 7,746 6,498 

11 Other comprehensive income/{loss), net of income tax 

A. Items that wil l not be reclassified to profit or loss (5) 46 16 29 6 

B. Items that wil l be reclassified to profit or loss 593 191 152 1,376 297 

Total other comprehensive income/(loss), net of income tax 588 237 168 1,405 303 

12 Total comprehensive income for the period {10+11) 2,694 2,235 1,932 9,151 6,801 

13 Total comprehensive income attributable to: 

-Owners 2,694 2,235 1,932 9,151 6,801 

14 Paid-up equity share capital (Face value~ 2 each) 453 453 454 453 454 

15 Other equity excluding revaluation reserves as per balance sheet 46,738 40,243 

16 Earnings per share {Face value 'I: 2 each) (not annualised): 
a) Basic 9.29 8.80 7.77 34.12 28.65 

b) Diluted 9.15 8.67 7.68 33.69 28.43 

Statement of Assets & Liabilities 

Particulars Asat 

March 31, 2026 March 31, 2025 

Audited Audited 
Assets 

Non-current assets 

' (a) Property, plant and equipment 1,051 908 

(b) Right of use assets 667 976 

(c) Capital work-in-progress 10 6 

(d) Goodw ill 10,038 9,144 

(e) Other intangible assets 470 675 

(f) Intangible assets under development 1,750 

(g) Financial assets 

i) Investments 2,613 4,600 

ii) Other financial assets 2,254 705 

(h) Income tax assets (net) 317 371 

(i) Deferred tax assets (net) 1,101 1,079 

(j) Other non-current assets 61 119 

Total - Non-current assets 20,332 18,583 

Current assets 

(a) Financial assets 

i) Investments 16,594 12,537 

ii) Trade receivables 9,242 7,901 

iii) Cash and cash equiva lents 4,163 2,708 

iv) Other balances with banks 5,152 4,728 

v) Other financial assets 3,723 4,029 

(b) Other current assets 1,629 1,243 

Total - Current assets 40,503 33,146 

Total -Assets 60,835 Sl,729 



As at 

Particulars March 31, 2026 March 31, 2025 

Audited Audited 

Equity And liabilities 

Equity 

(a) Equity share capital 453 454 

(b) Other equity 46,738 40,243 

Total - Equity 47,191 40,697 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

i) Lease liabi lities 442 783 

ii) Trade payables 17 

iii) Other financial liabilities 939 794 

(b) Provisions 59 53 

(c) Employee benefit obligations 589 563 

(d) Deferred tax liabilities (net) 115 

Total - Non-current liabilities 2,144 2,210 

Current liabilities 

(a) Financia l liabi li ties 

i) Lease liabi lities 351 469 

ii) Trade payables 3,674 3,437 

iii) Other financial liabilities 4,520 2,164 

(b) Employee benefit obligations 853 532 

(c) Other current liabilities 1,649 1,858 

(d) Income tax liab ilities (net) 453 362 

Total - Current liabilities 11,500 8,822 

Total - Equity And liabilities 60,835 51,729 

Segmental reporting for the Quarter and Year ended March 31, 2025 

Quarter Ended Year Ended 

Segment results 
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

Audited Unaudited Audited Audited Audited 

Segment revenue 

Digital and Application Services 11,145 11,124 10,778 44,259 42,265 
Cloud Infrastructure and Security 3,359 3,183 2,811 12,615 10,541 

Revenue From Operations 14,504 14,307 13,589 56,874 52,806 

Segment results 
Digital and Application Services 1,806 2,109 1,751 7,616 6,668 
Cloud Infrastructure and Security 704 679 549 2,609 1,910 

Segment results 2,510 2,788 2,300 10,225 8,578 

Less: Finance costs 25 23 49 121 173 
Less: Unallocable expenditure net of unallocable income (274) 115 (47) (113) (172) 

Profit before tax 2,759 2,650 2,298 10,217 8,577 



March 31, 2026 December 31, 2025 March 31, 2025 
Segment assets & liabilities 

Audited Unaudited Audited 

1 Segment assets 

Trade receivables 

Digital and Application Services 6,938 6,081 6,384 

Cloud Infrastructure and Security 2,304 1,817 1,517 

Total trade receivables 9,242 7,898 7,901 

Unbilled revenue 

Digital and Application Services 3,043 3,148 3,111 

Cloud Infrastructure and Security 945 906 868 

Total unbilled revenue 3,988 4,054 3,979 

Goodwill 

Digital and Application Services 8,258 7,900 7,539 

Cloud Infrastructure and Security 1,780 1,688 1,605 

Total goodwill 10,038 9,588 9,144 

Unallocable assets 37,567 34,593 30,705 

TOTAL ASSETS 60,835 56,133 51,729 

2 Segment liabilities 

Unearned Revenue 

Digital and Application Services 150 146 303 

Cloud Infrastructure and Security 61 121 137 

Total unearned revenue 211 267 440 

Unallocable liabilities 13,433 11,100 10,592 

TOTAL LIABILITIES 13,644 11,367 11,032 

Notes: 

1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on April 24, 2026. 

2 Consolidated Statement of Cash flows is attached as Annexure I. 

3 Standalone Financial Information 
Quarter Ended Year Ended 

Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

Audited Unaudited Audited Audited Audited 

Revenue from operations 7,418 7,014 5,811 27,388 22,261 

Profit before exceptional item and tax 2,449 2,330 1,830 8,857 7,345 

Profit before tax 2,453 2,091 1,830 8,622 7,345 

Net profit for the period 1,992 1,622 1,467 6,860 5,948 

Results of Zensar Technologies Limited on a standalone basis are hosted on its website www.zensar.com. 

4 The Board of Directors at its meeting held on January 22, 2026 declared an interim dividend of~ 2.40 per equity share. 

The Board at its meeting held on April 24, 2026 has recommended a Final dividend of~ 12.60 per share (630%) of the face value of~ 2 each for the financial year ended March 31, 2026, subject 

to the approval of shareholders at the ensuing Annual General Meeting of the Company. 

5 The Company has created Zensar Employees Welfare Trust (the 'ESOP Trust') for providing share-based payments, as a vehicle for distributing shares to employees under Employee Stock Option 
Scheme 2025 . The Company has treated ESOP Trust as its extension. As at March 31, 2026, ESOP Trust has acquired 781,257 Equity shares from open market which are treated as Treasury Shares 

by the Company. The paid-up Equity Share Capital has been disclosed net of Treasury Shares and while computing the basic and diluted earnings per share, the weighted average number of 

equity shares held by trust have been reduced . 

6 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Socia l Security, 2020, and the 

Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Group has assessed and disclosed the incremental impact of these changes on the 

basis of the best information available and guidance provided by the Institute of Chartered Accountants of India. Considering the materiality and regulatorv-driven, non-recurring nature of this 
impact, the Group has presented such incremental impact as "Statutory impact of new Labour Codes" under "Exceptional Items" in the consolidated statement of profit and loss for the year 

ended March 31, 2026. The incremental impact on provisions for employee benefits expenses of~ 249 Million primarily arises due to change in wage definition. The Group continues to monitor 
the finalisation of Centra l / State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect as and when such 

clarifications are issued/rules are notified . 

7 Figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and published year to date figures upto 
the third quarter of the respective financial year. 

Mumbai 

Date: April 24, 2026 

For and on behalf of the Board 

Manish Tandon ) t O :_::naging Director 

~ _ DIN:07559939 



Annexure I 

Zensar Technologies Limited 

Consolidated Statement of Cash Flows 

Year Ended 
Particulars March 31, 2026 March 31, 2025 

Audited Audited 

Cash flow from operating activities 

Profit before tax 10,217 8,577 

Adjustments for: 
Depreciation and amortisation expense 913 1,019 

Employee share based payment expense 950 316 

Profit on sale of investments (233) (174) 

Net (gain) /loss in fair va lu e of financial assets/liab il ities measured at fa ir value through profit and loss (292) (305) 

Income on financial assets measured at amortised cost (115) (115) 

Interest income (1,175) (1,067) 

Finance costs 103 155 

(Profit)/ loss on sale of property, plant and equipment (net) (10) (11) 

Bad debts and advances written off, al lowance for expected credit losses and doubtful advances (net) 14 110 

Provision no longer required and credit balances written back (138) (159) 

Foreign exchange (gain)/ loss (net) (109) 67 

(92) (164) 

Operating profit before working capital changes 10,125 8,413 

Change in assets and liabilities 
(lncrease)/decrease in trade receivables and unbilled revenues (1,333) (883) 

(Increase)/ decrease in other assets (163) 9 

Increase/ (decrease) in trade payables, other liabilities and provisions 633 198 

Increase/ (decrease) in employee benefit obligations 391 125 

Cash generated from operating activities 9,653 7,862 

Income taxes pa id (net of refunds received ) (1,945) (2,212) 

Net cash generated from / (used in) operating activities 7,708 5,650 

Cash flow from investing activities 
Purchases of property, plant and equ ipme nt, intangible assets and Intangible assets under development (537) (369) 

Proceeds from sa le of property, plant and eq uipment 16 16 

Payment for business acquisition (12) (1,197) 

Settlement received from earlier business combinations 91 

Bank deposits placed (6,774) (7,286) 

Bank deposits redeemed 4,852 5,648 

Purchase of mutual funds and other investments (57,930) (39,814) 

Proceeds from sale/ redemption of mutual funds and other investments 56,575 37,217 

Interest income received 1,404 817 

Net cash flows from/ (used in) investing activities (2,406) (4,877) 
Cash flow from financing activities 
Proceeds from issue of equ ity shares 2 2 

Dividend paid (net) (3,043) (2,041) 

Interest paid (O) (2) 

Payment of lease liabilities (403) (604) 

Payment for purchase of Treasury shares by Zensar Employees Welfare Trust (566) 

Net cash flows from/ (used in) financing activities (4,010) (2,645) 

Net increase/(decrease) in cash and cash equivalents 1,292 (1,872) 
Effect of exchange differences on trans lation of cash and cash equiva lents 163 69 

Cash and bank balances on acquisition 79 

Cash and cash equivalents at the beginning of the year 2,708 4,432 

Cash and cash eauivalents at the end of the vear 4,163 2,708 
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