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Exchange Plaza, Bandra Kurla Complex,
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Subj: Submission of Outcome of the Board Meeting held on Friday, 29th May, 2026.

Dear Sir/Ma’am,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
wish to inform you that the meeting of the Board of Directors of the Company held on Friday, May 29, 2026, and
concluded at 06:30 P.M., inter alia, considered and approved the following matters of business, apart from routine
administrative and operational matter:

1. Approved the Audited Financial Results of the Company for the half year and financial year ended on
March 31, 2026, along with the Statement of Assets and Liabilities and Statement of Cash Flow and the
same is enclosed herewith.

2. Took note of the Auditor’s Report with unmodified opinion on the Audited Financial Results for the half year
and financial year ended on March 31, 2026, issued by Statutory Auditors of the Company and the same is
enclosed herewith.

3. A declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 signed by Chief
Financial Officer of the Company with respect to the Auditor's Report issued by the Statutory Auditor with
unmodified opinion on the above- mentioned Audited Financial Results is also enclosed herewith.

4. Appointment of M/s. Katariya Rahul & Associates, Chartered Accountants, as Internal Auditors of the
Company for the financial year 2026-27. A brief profile of the same is enclosed herewith.

The Board had also discussed the other operational, financial and administrative matters and passed the
necessary resolutions.

Thanking you
Yours faithfully

For Zenith Drugs Limited

SAKSHI BHAWSAR

SAKSHI BHAWSAR
Company Secretary and Compliance Officer



Annexure — A

NS(;. Particulars Information of such event(s)
Reason for change viz. appointment,
1. resignation, removal, death, retirement or | Appointment
otherwise
o Datg of appointment / _cessation (as 29/05/2026
applicable) & term of appointment
The Firm is engaged in providing
professional services in the areas of internal
audit, statutory audit, taxation, financial
consultancy, risk assessment, and
compliance management. The firm is
3 Brief profile (in case of committed to maintaining high standards of
' appointment) integrity, accuracy, and professionalism
while assisting organizations in
strengthening internal controls, improving
operational efficiency, and ensuring
compliance with applicable laws and
regulations.
4. Disclosure of relationships between Not Applicable.

directors




VDS & CO. 201, Earth Avenue,
CHARTERED ACCOUNTANT 7, Bamru Colony, Jaora Compound

Indore- 452001, Ph. (O) 4046319

Independent Auditor’s Report
To,

The Board of Directors

M/S Zenith Drugs Limited.

Report on the audit of the Annual Financial Results.
Opinion

We have audited the accompanying annual Result of M/S ZENITH DRUGS LIMITED (“the Company™), (PAN:
AAACZI475F) (CIN: L24231MP2000PLC014465) attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These half yearly financial results as well as the year-to-date financial results have been prepared on the basis of the
financial statements, which are the responsibility of the company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of such financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for Financial
Reporting (AS 25 / Ind AS 34 ), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under; or by the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly financial
results as well as the year-to-date results:

e are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard; and

* give a true and fair view in conformity with recognition and measurement principles laid down in applicable
Accounting Standards prescribed under section 133 of Companies Act,2013 (“the Act”) read with rule 7 of
Companies (Accounts) Rules,2014 and other accounting principles generally accepted in India, of the net
profit and other financial information for the half year ended 31st March 2026 as well as the results for the
year ended on 315 March’2026.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Financial Statements.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting the Accounting Standards prescribed under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concermn basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

A. Our responsibility is to express an opinion on these financial statements based on our audit. In conducting our
audit, we have taken into account the provisions of the Act; the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the act and Rules made there under.

B. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

C. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control systems.

e Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the operating effectiveness
of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. If we conclude, that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements of, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

e The annual financial result includes the results for the half year ended 31t March>26 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures for the half year ended 30t September’2025 of the current financial year.

¢ Observation on MSME Interest Provisions:
The Company has not made provisions for interest payable, if any, under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act), in respect of outstanding dues to Micro and Small
Enterprises. As informed to us, the necessary information and confirmation regarding the registration status of
vendors under the MSMED Act has not been received from all parties as on the reporting date. In the absence
of complete information, we are unable to comment on the applicability and adequacy of any interest
provision required under the said Act.

PLACE: INDORE FORVDS & CO.
DATED: 29.05.2026 CHARTERED ACCOUNTANTS




ZENITH DRUGS LIMITED

72/5, Muradpura (Orangpura) Dhar Road, Near Kalaria, INDORE. PIN-453001 (M.P.)

CIN No.- 1L.24231MP2000PLC014465

STATEMENT OF BALANCE SHEET AS AT MARCH 31. 2026

(Amount In Lakhs)

- As per our report of Even Date attached

For VD S & Company

M No. 075588
UDIN NO. 26075588ALIPRB2560

Place: Indore
Date : 29/05/2026

“or and on B

e
SANDEEPBHARDWAJ
Managing Director
(DIN: 00539347)

Sr. Particulars As at As at
No. March 31, 2026 March 31, 2025
Audited Audited
I [EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 1,714.88 1,714.88
(b) Reserves and Surplus 5,777.71 5,223.04
(c) Money received against share warrants = =
2 |Share Application money pending allotment - -
3 |Non-current liabilities
(a) Long-term borrowings 2,01147 1,279.55
(b) Deferred tax liabilities (Net) - -
(¢) Long-term liabilities - -
(d) Long-term provisions ~ -
4 |Current liabilities
(a) Short-term borrowings 3,499.05 3,57725
(b) Trade payables 5,558.89 401837
-Due to Micro and Small Enterprises 380.49 315.40
-Due to Other than Micro and Small Enterprises 5,178.40 3,702.97
(¢) Other Current Liabilities 189.97 97.38
(d) Short-term provisions - 237.25
TOTAL 18,751.97 16,147.72
11. |JASSETS
1 |Non-current assets
(a) Property, Plant and Equipment & Intangible assets
(i) Property, Plant and Equipment 3,706.19 4,008.39
(i} Intangible assets 17.44 17.61
(iii) Capital work in Progress 981.76 310.16
(iv) Intangible assets under development 399.79 =
(b) Non-Current Investment - -
(c) Deferred tax assets (Net) 17.54 1.16
(d) Long-term loans and advances - -
(e) Other Non-current assets 732.87 562.62
2 |Current assets
(a) Current Investment - -
(b) Inventories 424220 3,961.23
(c) Trade receivables 7,33548 6,057.73
(d) Cash and Cash Equivalents 26.11 26,30
(e) Short-term loans and advances 1,292.59 1,202 51
(f) Other current assets - .
TOTAL 18,751.97 16,147.72
0.00 -

If of the Board of Director




ZENITH DRUGS LIMITED
72/5, Muradpura (Orangpura) Dhar Road. Near Kalaria, INDORE, PIN-453001 (M.P.)

CIN No.- 1.24231MP2000PL.C014465

STATEMENT OF PROFIT & LOSS AS AT March 31, 2026

(Amupunt In Lakhs)

S Half Yearly ended Yearly ended
No'. Particulars Half Yearly ended | Half Yearly ended | Half Yearly ended As at As at
on 31.03.2026 on 30.09.2025 on 31.03.2025 March 31, 2026 | March 31, 2025
Audited Unaudited Audited Audited Audited
A. CONTINUING OPERATIONS
I Income from operations 9,299 63 7,822.35 6,562 52 17,121.98 13,332 .00
Il Other income 318 67 191 46 173 96 51013 260 57
I Total Revenue (I + II) 9,618.30 8,013.81 6,736.48 17,632.11 13,592.57
v Expenses:
(a) Cost of Materials Consumed 6,899 06 5,402 30 412124 12,301 36 8,807 12
(b) Changes in inventories of Finished Goods & W-I-P (84 52) 38 52 (39.29) (46.00) (39.05)
©) Purchase of Stock-in-trade - - - - -
) Other Operating Expenses 620 54 576 78 556.54 1,197 32 986 69
(e) Employee benefits expense 436 98 474 09 398.02 91107 73303
() Finance costs 307 66 253 46 247.00 56112 37108
(g) Depreciation and amortization expense 304 59 30021 22801 60480 296 63
(h)  |Other expenses 828.81 71336 846 11 1,542.17 1,506.36
Total expenses 9,313.12 7.758.72 6,357.64 17.071.84 12,641.86
\Y% Profit before Exceptional & Extraordinary Items 305.18 255.09 378.84 560.27 950.71
\%! Exceptional Items - - - -
Profit before Extraordinary Items & Tax 30518 25509 378 84 56027 950.71
VI Extraordinary Items . 21.54 24 64 21.54 24 64
VIII | Profit Before Tax 305.18 233.55 354.20 538.73 926.07
1X Tax expense:
(1) Current tax 160 40 23725 160 40 23725
(2) Deferred tax (16.38) 540 (16 38) 540
(3) Earlier Year Tax Expense 045 - (32.64) 045 (32.64)
144 47 - 21001 144 47 21001
x  |ProfittLoss) for the year from continuing 160.71 233.55 144.19 394.26 716.06
operations (VILI-IX)
X1 Profit/(Loss) from discontinuing operations - - ] - -
XIl. |Tax expense of discounting operations - - - - -
X Profit/(Loss) from Discontinuing operations)(X1 - R : ) _ )
X1
XIV. | Profit/(Loss) for the year (X + XIII) 160.71 233.55 144.19 394.26 716.06
XV |Earnings per equity share:
(1) Basic EPS
(a) Continuing operations 094 136 0.84 230 418
(b) Total operations 094 1.36 084 230 418
(i)  |Diluted EPS
(a) Continuing operations 094 1.36 084 230 418
(b) Total operations 094 136 0.84 230 418
(EPS in Rs. and face value per share is Rs. 10/-)

As per our report of Even Date attached

For VDS & Company
ered Accountants

NQ. 26075588ALIPRB2560

Place: Indore
Date : 29/05/2026

SANDEEP BHARDWAJ

r,o‘\

Managing Director
(DIN: 00539347)

-1l Officer




ZENITH DRUGS LIMITED
72/5. Muradpura (Orangpura) Dhar Read. Near Kalaria. INDORE. PIN-453001 (M.P.)
CIN No.- 1.24231MP2000PLC014465
STATEMENT OF CASH FLOW AS AT March 31, 2026

{Amount In Lakhs)

A CASH FLOW FROM OPERATING ACTIVITIES As at March 31, 2025 As at March 31, 2025
Audited Audited
Net Profit before taxation and extraordinary item 560.27 95071
Adjustment for : Add
Depreciation and amortization expense 604 80 296 63

Provision for Contingent Liability - -
Loss on Sale of assets (Incl Extraordinary Item) - -
Fixed assets impairment loss - =1
Miscellaneous Expenses written off - -
Miscellaneous Expenses written off (Incl. Directors Remunaration) - -

Interest 561.12 37108
Less:- - -
Profit/Loss on Sale of investments - (4.59)
Profit on Sale of assets (328)
Incl Extraordinary Item (21 .54) (24 64)
Operating Profit before Working Capital Changes 1,701.37 1,589.19
Working Capital changes:
Increase/Decrease in Inventory (280 96) (1,385 40)
Increase/Decrease in Trade and Other Receivables (1,277 75) 681 71
Increase/Decrease in Trade Payables 1,556 26 (449 00)
Increase/Decrease in Short Term Loan and Advacnes (90 08) (407 38)
Cash generated from Operating activities 1,608 84 29 12
Finance Cost (561.12) (371 08)
Income Tax (160 85) (204 61)
Corporate tax on Dividend = =
Cash Used (-)/(+) Generated for opertaing Activities (A) 886.87 (546.57)
B |CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment & Intangible assets

Tangible assets (299 35) (3,211 29)
Intangible assets (4 22) (17.05)
Capital work in Progress (Tangible) (671 59) 80 50
Capital work in Progress (In-Tangible) (399 79)
Sale of Fixed Assets (Incl Extraordinary Item) 441 -
Purchase of Investment including investment in Subsidiaries - =
Sale of Investments - 714
Cash Used (-)/(+) Generated for Investing Activities (B) (1,370.54) (3.140.70)
C|CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital and Premium - -
Repayment (-)/Proceeds (+) of Long-Term Secured Liablities 73193 494 26
Repayment (-)/Proceeds (+) from Short-term Loans (78 20) 1.969 23
Repayment (-)/Proceeds (+) from other Unsecured Loans - -
Payment of other Advances of the nature of Loan (170 25) 37578
Payment of Dividend - -
Cash Used (-)/(+) Generated for Financing Activities (C ) 483.49 2.839.28
Net Increase (+) /Decrease (-) in Cash and Cash Equivalents
(A+B+C) (0.19) (847.99)
Cash and Cash Equivalents Opening Balance 26 30 87429
Cash and Cash Equivalents Closing Balance 2611 2630
(0.00) (0.00)

—

N

oW

The above Cash Flow has been compiled from and is based on the Balance sheet as at March 31, 2026 and the related Profit
& Loss Account for the year ended on that date.

The above cash flow statement has been prepared under the Indirect Method as set out in the Accounting Standard-3 on Cash
Flow Statement issued by The Institute of Chartered Accountants of India.

Figures in parenthesis represent outflow

Previous year's figures have been regrouped, wherever necessary, to confirm current year's presentation

nd on % of the Board of Director

chal
SANDEERBHARDWAJ RAIES
Managing Director Chief Financial Officer

(DIN: 00539347)

As per our report of Even Date attached

For V D S & Company
ATTRE IO cotmtants

s

Place: Indore
Date : 29/05/2026




Notes to Financial Reporting:

1)

2)

3)

4)

5)

6)

7
8)

9)

The above results have been prepared as per generally accepted accounting principles in India,
prescribed u/s section 133 of the companies act 2013 and other recognized accounting practices and
policies to the extent applicable and in accordance with the recognition and measurement principles laid
down in accounting standard, as applicable, specified in section 133 of the companies act, 2013 read
with relevant rules framed thereunder or as specified by the institute of chartered accountants of India,
whichever is applicable.

The above audited standalone financial results of company for the half year ended 31t March, 2026 and
year ended 315t March, 2026 were reviewed and recommended by the audit committee and approved by
the board of directors, at their respective meeting held on 29" May, 2026.

The statutory auditors of the company have carried out an audit of the above financial results of the
company for the half year ended 315t March, 2026 and year ended 31 March, 2026 in item of the
regulation 33 of the SEBI (LODR) Regulations, 2015 and has issued an unmodified independent
Auditor’s Report thereon.

The statement includes the results for the half year ended 313 March, 2026 being the balanced figure
between audited figures in respect of the full financial year and the un-audited figures in respect of 1%t
half year of the current financial year.

Based on the information and explanations provided by the Company, it is engaged in two business
segments — Manufacturing and Trading. However, the revenue, results, and assets of the Trading
segment are below the threshold limits prescribed under Accounting Standard (AS) 17 — Segment
Reporting. Accordingly, the Company has not presented separate segmental disclosures, as the Trading
segment does not qualify as a reportable segment under the said Standard.

The weighted average number of equities shares outstanding during the period has been considered for
calculating the basic and diluted earnings per share in accordance with the accounting standard 20.

Previous period figures have been re-grouped and re-classified wherever necessary.
There are no investor’s complaints pending as on 31t March, 2026.

The results of the company are also available for investors at www.zenithdrugs.com and
www.nseindia.com

10) The company has not adopted the Indian Accounting standards (IND AS) in terms of Exemption

available to the companies Listed with SME.

11) The balance appearing under the head Trade Payable, Loans and Advances, Other Current Liabilities are

subject to Confirmation and Reconciliation and Consequent adjustments, if any, will be accounted for in
the year of confirmation and/or reconciliation.

FOI:;I@ Oﬁglf of the Board of Director
v/ :

SAND

BHARDWAJ RA

Place: Indore Managing Director Chief Financial Officer
Date: 29/05/2026 (DIN: 00539355)




s, ZENITH DRUGS LIMITED
Q.l (Formerly - Zenith Drugs Private Limited)
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Q) PlantAdd.-72/5&72/1,72/3,74/1/1,75/1/1Muradpura

= (Orangpura), Dhar Road, Near Kalarla, INDORE, PIN-453001(MP)
INDIA

Registered Office Address - K. No. 72/5, Village Muradpura, Depalpur, Indore, Madhya Pradesh - 453001

Date: 29/05/2026

To,
Listing Compliance Department,
National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai — 400051, Maharashtra, India.

NSE Symbol: ZENITHDRUG; ISIN- INEOQWNO01013

Subj: Submission of Declaration regarding unmodified opinion of the Auditors on Annual
Audited Financial Results of the Company for the vear ended 31st March, 2026 as per second
oroviso to Requlation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements

Requlations, 2015.
Dear Sir/Madam,

We hereby submit the following declaration regaiding unmodified opinion on Auditors’ reports on the

Audited Financial Results for the Half Year and Financial year ended 31st March, 2026 as audited by
the Statutory Auditors of the Company.

ECLARATION
Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, We the undersigned do
hereby declare that in the Audit Report, accompanying the Annual Audited Financial results of the
Company for the Half Year and Financial year ended on 31st March, 2026, the statutory auditor does
not express any modified opinion(s) /Audit qualification(s) or other reservation(s) and accordingly the

statement on impact of audit qualification is not required to be given.
You are requested to please consider and take on record the same.

Thanking You

Yours faithfully
For Zenith Drugs Limited

Chief Financial Officer
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