P
THE YASH BIRLA GROUP
Date: 17/06/2025
To,
National Stock Exchange of India Ltd
Exchange Plaza, Plot no. C/1, G Block

Bandra-Kurla Complex, Bandra (E),
Mumbai-400051

Sub: Clarification - Financial Result submitted under SEBI (LODR) Regulations, 2015
Dear Sir / Madam,

This is in reference to the Financial Result submitted by the Company to the Exchange for the
quarter and year ended March 31, 2025 we want to clarify as below;

Observation by NSE:
1. Consolidated Balance sheet statement not submitted.

Reply: This is to inform you that we had earlier submitted the Consolidated Financial
Statement for the quarter and year ended 31st March, 2025. However, there was a

typographical error in the document.

The error pertained to the mention of the "Standalone Financial Statement" instead of the
"Consolidated Financial Statement.”

We are now submitting the corrected version of the Consolidated Financial Statement for your
reference and records.

2. Financial results submitted is not as per format prescribed by SEBI.

Reply: We have notice that Financial Result submitted is same as per format prescribed under
Schedule III of the Companies Act, 2013.

We request you to kindly provide the details which are missing in the Financial result.

ZENITH STEEL PIPES & INDUSTRIES LIMITED

Corp. Off.: Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400021. India.
Tel.: +91 22 6616 8400 Email: zenith@zenithsteelpipes.com, www.yashbirlagroup.com
CIN: L29220MH1960PLCO11773
Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400020



THE YASH BIRLA GROUP
3. Consolidated Statement of Cash Flow not submitted

Reply: This is to inform you that we had earlier submitted the Consolidated Statement of Cash
Flow for the quarter and year ended 31st March, 2025. However, there was a typographical
error in the document.

The error pertained to the mention of the "Standalone Statement of Cash Flow " instead of the
"Consolidated Statement of Cash Flow."

We are now submitting the corrected version of the Consolidated Statement of Cash Flow for
your reference and records.

Therefore, we request you to accept the correct submission on record as mentioned above.
Thanking You,

Yours Faithfully,

Zenith Steel Pipes & Industries Limited

Digitally signed by
MINAL MINAL UMESH POTE

UMESH POTE Date: 2025.06.17

16:46:08 +05'30'

Minal Umesh Pote
Whole time Director
DIN: 07163539



Notes to Consolidated Financial Results:
1. Statement of Assets & Liabilities
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THE YASH BIRLA GROUP

(Rs. in Lakhs)

e e -l

Particulars 31st March 2025 31st March 2024

Audited Audited
__1__|ASSETS EEDEACIEARE DRSNS
___|NON-CURRENT ASSETS e —
k)., R - ool B2t
[ (c)_[Intangible assefs [ wer[ i
() _|intangble assets under development | |
(@) [Fnancalasses [
[ Olvestmens [ 0| " 020
| @) OterFmancialAssests | 20057]  337.04]
56,63
—[Total Non - Current Assets — 7o0sesa| 7,104
 |CURRENT ASSETS RN S
 ®) [Financalesses | |
|G rmderecevables | sesesr| 590843
| Cash and cash equivalents — mser| 4307
| Gi)Bankbalancesotherthan@above | 3774|6594
B T e e Y ) PSR F Y ]
37496 135613
@) [Cumenttaxassets | dos00| 10278
— [Towl-CumentAssets 8,764.83
| |votalAssess ]  15863.72] @02 1819644
— W [FQunYAWDLABITES | |
S MR TR, IR ERRRT
3990328  (39.914.0)
- [oni-Eplly oemsneiaies
T joAnes  aweeeaaweos N
— A |NonCurentLiabilies | = R
I
[ | OiPorowigs ammmmeo oo 2241.
|_©) _[Provisions -
(c) [Deferred tax liabilities (Net) ]

3,324.88

5|38 |= B| B[R]

| |Total Non - Current Liabilities 3,20089] 9 3,324.88
B [Current Lisbilities EEEr.
(@ _|Financial Gabilities T
. O 19272
— [)Tradepayables R
| MSMEPaape
T [Other Than MSME Payable
| i) Other fnancial iabiities 461001
@) [Povisons 0 [ eeaaaonot B, 6109
—__[Total - Current Liabilities T SRINRT | D 40,557.83
[ Total Equity and Liabilities
T~ Forand on Board of Directors
4 '/'o “ Y"‘\ > /-\
/’ \
Ia;g: &_\w Minal Pote |
Date: 29thMay,2025 o w’ a/k Whole time Director {\ .
Place: Mumbai \ n DiN. 07163539 A

. (TS S FrF 1N YAl 7
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Notes to Consolidated Financial Results:
2 Statement of Cash Flow
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RS In Lakhs

For the year ended
J1st March 2025
(Audited)

A. |CASH FLOW FROM OPERATING ACTIVITIES:
Net proft before excepioma #em, laxation and prior penod
adustments (Inchuding disconginue operabion)

Adustments for;

Depreciaion and Amorization 195.30
Finance Costs 248.02
Profit on Sale of Asset

inderest income

Operating Profit Befare Working Capital Changes |
Adjustments for chamges in working capital :

Inventones 108.02
Trade Receivables (1,199.66)
Loans 59.15
Other Current Assets (778.43)
Trade Payables (371.88)
Provisions (17.78)

| Other Financial Linhiites 241.37
Other Non-current Finamcia! Assets (80.77)
Other Current Liabiilies 1.856.28
Provisions In Non -Cument Liabilities | 43.58

Sub-ictal
Cash Flow From Operatimg Activities After Exceptional item
Income tax paid (net of refund)

- Dwect Taxes Paidfreversal (Net of Refund) | 0.22
.
Net Cash Flow From Operating Activities After Exceptional ltem......(A)

CASH FLOW FROM BIVESTING ACTIVITIES:
Fayments mage 107 MEPErTy, F1ant ana EqQuIpMant anc Lapial

Wark in Prograss 1
Payments made for biamgile Assets |
Proceeds from sale of Property, Plant and Equipment |
Other Non-Current Aszets
Enlerest Received

(52.38)

Net Cash used for Ivwesting Activitles......... - (B)

CASH FLOW FROM FSIANCING ACTIVITIES:
Repayment of Bormowings
Imerest Paid

.
T e e

Net Cash used for Fisamcing Activitles......... ~{C)

Net increase/(Decrease) in Cash & Cash Equivalents (A+5+C)

Cash and Cash Equiicalents at the beginning of the period
Addgd: (Increase) / Decrease In Fixed Deposit accounts keptas |
margin money with bamis |

Cash and Cash Equivalents at the end of period

 Reconciiiation of Cash and Bank Balances

Cash and Bank Balances

Less:

Balance in Fixed Depasit accounts with banks having a maturly
penod of more than thrae months
Cash and Cash

For the year ended
J1st March 2024
(Audited)

47“1

140.10
3N

140.08
47439

ZENITH STEEL PIPES & INDUSTRIES LIMITED

Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6616 8400
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Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020.
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THE YASH BIRLA GROUP
Statement on impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results (Standalone)

’.—___Statement on Impact of Auditaﬁtﬁons for the Financial Year ended March 31,2025 |
| [ See regulation 33 of the SEBI(LODR){Amendment) Regulations,2016] |

_S-R_h1_-— Partlculars N Audlted Flgures Rs in Lakhs [ djusted Figures Rs in Lakhs |
| | No. ] | (as  reported before | (audited figures after \
‘ [ | adjusting for quahfscat:ons) adjusting for qualifications) —_]
1 [Turnover/Total Income | 12,925.51 l 12,925.51 l
I | |
| Fz ‘ Total Expenditure ! 12,877.58 | 12,87?‘581
i N A— . IR
. | 3. ~ Net Profit/(Loss) ' 22.51 ‘ 2251 | |
|
& 1) . [
\ \ 4. *l Earnings Per Share T 0.02 | 0.0 ;
. | (Rupees) - | - ' 4{
| |50 | Total Assets - 15,514.06 | 15,514.06
- N | o
| E Total Liabilities | 40,553.68 | 40,553.68 |
| [
|7 T Networth I " (25,039.62) (25,039.62)
| ,
- — ____—____‘—_.———__—- ___.—_.|

|

\. | 8. “I Any other flnanaal |tem{s}{ | - l
i | as felt appropriate by the

‘ management] \

Rl ‘ Audit Qualification (each audit qualification Separately):
oo

l

' a. Details of Audit Qualification: l
[

|

1. With reference to Note No. 18 of the standalone financial results, the Company has ‘
not complied with the provisions of Section 74 and other applicable provisions of
the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, |
2014 with respect to the, (a) Non- repayment of public deposits and the interest |

thereon on the respective due dates, (b) Non-maintenance of prescribed liquid |
| | assets to the extent required under the said Rules, and (c) Non- -compliance with the |
' l orders passed by the Company Law Board {(CLB) in connection with the above
{ matters. l

: | In our opinion, these constitute a material non-compliance with the provisions of
‘ the Act and may result in regulatory implications for the Company. Had the

| Company complied with the aforesaid provisions, the reported liabilities, interest
‘ obligations, and disclosures in the financial statements would have been different.

I'/-' —— -;_\_\\
y’ L _ With reference to Note No. 13 of the standalone financial results, balances ret39 %S R f;\\\\
72/ Tan 0
/ ; N

to Trade Payables, Trade Receivables, Loans, Advances, Deposits, interg( 1})"

(L
¥ v, (@] mumBA! )3
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e —————— e o THEYASHBIRLA GROUP
| balances, Current Liabilities, Borrowings from others, etc., are subject to
|

reconciliation and confirmation. The management has not sent direct balance |
confirmations to the respective parties, citing pending reconciliations. In the I
absence of such confirmations and reconciliations, we are unable to obtain ‘
sufficient appropriate audit evidence to verify the accuracy, completeness, and |
recoverability/payability of these balances as at the reporting date. Consequently,
we are unable to determine whether any adjustments are required in respect of the
stated balances in the accompanying financial statements.

i ‘ 3. We draw attention to Note No. 14 to the standalone financial results, which states
that the Company has incurred significant accumulated losses exceeding its share
capital and reserves, and its net worth has been fully eroded as at 31/03/2025.

|

1 These conditions indicate the existence of a material uncertainty that may cast
] significant doubt on the Company'’s ability to continue as a going concern. However,
}

the financial results have been prepared on a going cancern basis based on the |

uncertainty exists, and accordingly, the use of the going concern basis of accounting |
in the preparation of the financial results is not adequately supported. |

|
4. With reference to Note No. 7 to the standalone financial results, the Company has |
made a provision in respect of certain current bank accounts which have been frozen ‘

| l reasons stated by the management in the said note. In our opinion, the material |
[
ll by regulatory authorities. In the absence of relevant bank statements and year-end
|

balance confirmations for these accounts, we were unable to obtain 5ufﬁcient‘
| | appropriate audit evidence to verify the completeness and accuracy of the balances '|
i reported in respect of these accounts. Accordingly, we are unable to determine |
[
|
]

| ll whether any adjustments may be required to the carrying amount of these balances

and the related impact, if any, on the financial statements for the year ended
31/03/2025.

5. We draw attention to Note No. 12 to the standalone financial results, which states
that the Company has valued its inventories at Rs.779.36 lakhs as at 31/03/2025
using the weighted average cost method. However, we were not provided with

I
|
|
I
l

\ Il adequate information and necessary supporting documentation to verify the basis
' of valuation, including evidence supporting the guantities, condition, and cost
\ allocation of inventories. Accordingly, we are unable to determine whether any
|, adjustments are necessary in respect of the carrying amount of inventories stated
[ in the standalone financial results. The consequent impact, if any, on the profit/loss
|

and financial position for the year ended 31/03/2025 is also not ascertainable.

|
| b. Type of Audit Qualification: Qua\ifiedw;gﬂ@p#ﬁen{-ﬁéw

¢. Frequency of Qualification -

|| Qualification no. 1to 5is repetitive. ~ \

: ualification{s] where the impact is not quantified by the auditor:
S| - o

_ Sl MUNDAY

ZENITH STEEL PIPES & INDUSTRIES LIMITED

Corp. Off.: Da i i
P lamal House, 1st Floor, 206, J..B. I'v!arg_ Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6616 8400 Fax :+91 22 2204 4
Email : zenith@zenithsteelpipes.com, www.yashbirlagroup.com - -
CIN : L29220MH1960PLC011773

Registered Office : Industry House, 5th Floor, 159, Chuchgate Reclamation, Mumbai 400 020
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| _{i]_Management's estimation on the impact of audit qualification - \

(ii) If management is unable to estimate the impact, reasons for the same: ‘

|
|
. ‘ For qualification on non-compliance of section 74(2) of the Companies Act, 2013:
| | The company has taken action on priority to clear the dues of deposit holders who are ‘
‘ \ incapacitated and to comply with the orders of existing authorities. For the rest, the company |
has already started the process of settling their dues through sale proceeds of the assets sold by
| MPID court of the other Company who has given NOC for using the amount towards repayment
| of the Fixed Deposits of the Zenith Birla (India) Limited and during the year the Company has
' paid Rs.3.76 lakhs to deposit holder with interest and balance will try to complete it in
f
|
|
|
|

subsequent financial years.

For qualification on balances of Trade Payables, Trade Receivables, Loans & Advances,

Deposits, Borrowings to Others etc:

Reconciliation of balances of Trade Payables, Trade Receivables, Loans & Advances, Deposits,

Borrowings to Others and other parties are an ongoing basis and the figures would be ‘

ascertained only when the reconciliations are finalised. Hence at this stage, impact of the same |
‘ is not ascertainable. Company ensures to pay all MSME’s within the stipulated credit period
except in case of parties where there are certain claims/legal issues. Company is of the view that
interest on such outstanding being disputed is not payable and hence not determined on such
outstanding.

For qualification on accounting on going concern basis:
On account of strategic understanding with suppliers/ customers, which is continuing, the
Company is on revival mode and is operating some of its units. In view of the same going

concern concept holds good.

For qualification on current Bank accounts:
The Company has made full provision to the extent it is on knowledge of the same and do not
except any further provision to be made and will ensure to make provision if it comes to its

knowledge

|
|
For qualification on valuation of Inventory: ‘
Currently the Company is calculating the inventory value based on variable cost incurred for the

quarter and work in progress is based on work completed. Accordingly, valuation of inventories ‘
has been arrived and according to the management they represent a fair value. '

iii) Auditors’ Comments on (1) to (iv) above

No further comments.

e — —

ZENITH STEEL PIPES & INDUSTRIES LIMITED

Corp. Off.: Dalamal House, 1st Floor, 206, J.’B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6616 8400 Fax : +91 22 2204 4835
Email : zenith@zenithsteelpipes.com, www.yashbirlagroup.com -
CIN : L29220MH1960PLCO11773

Registered Office : Industry House, 5th Floor, 159, Chuchgate Reclamation, Mumbai 400 020.
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tatement on impact of Audit Qualifications (for audit report with modified opinion) submitted along-

with Annual Audited Financial Results (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025

L [ See regulation 33 of the SEBI(LODR)(Amendment) Regulations,2016] ‘
SR. | Particulars | Audited Figures Rs in | Adjusted Figures Rs in '
No, Lakhs (as reported | Lakhs (audited figures
i before adjusting for | after adjusting for |
| qualifications) qualifications) ‘
'l | 1. | Turnover/ Total Income 12,925.51 12,925.51
| 2. | Total Expenditure 12,877.58 12,877.58J
3. | Net Profit/(Loss) o | 2251 T 2251 |
| 4. | Earnings Per Share o 0.02 0.02 |
| 1
5. Total Assets 15,863.72 15,863.72
D S = | N ,
6. | Total Liabilities | 41,538.96 | 41,538.96 |
- e sirr———— - : s
: 7 Net Worth (25,675.24) (25,675.24)
8. Any other financial iterh(s}( as felt
appropriate by the management)

Il | Audit Qualification (each audit qualification Separately):

a. Details of Audit Qualification:

1. With reference to Note No. 20 of the consolidated financial results, The Holding

Company has not complied with the provisions of Section 74 and other applicable

[ provisions of the Companies Act, 2013 read with the Companies (Acceptance of
Deposits) Rules, 2014 with respect to the, (a) Non-repayment of public deposits
and the interest thereon on the respective due dates, (b) Non-maintenance of

‘ prescribed liquid assets to the extent required under the said Rules, and (c) Non-
compliance with the orders passed by the Company Law Board (CLB) in
‘ connection with the above matters.

In our opinion, these constitute a material non-compliance with the provisions of

{ the Act and may result in regulatory implications for the Holding Company. Had

| | the Company complied with the aforesaid provisions, the reported liabilities,
| interest obligations, and disclosures in the financial statements would have been
‘ different.

5 With reference to Note No. 16 of the consolidated financial results, balances~ =

_ J -~*el\ating to Trade Payables, Trade Receivables, Loans, Advances, Deposjts;

R{group balances, Current Liabilities_,_Bor_rowings from others, n_et_clare sublé’cs_wjl
A
ZMiTH STEEL PIPES & INDUSTRIES LIMITED
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TL
to reconciliation and confirmation. The management has not sent direct balance BIRLA GROUP
confirmations to the respective parties, citing pending reconciliations. In the

absence of such confirmations and reconciliations, we are unable to obtain
sufficient appropriate audit evidence to verify the accuracy, completeness, and
recoverability/payability of these balances as at the reporting date.
Consequently, we are unable to determine whether any adjustments are ‘
required in respect of the stated balances in the accompanying financial results.

3. With reference to Note No. 7 to the consolidated financial results, the Group has |
made a provision in respect of certain current bank accounts which have been
frozen by regulatory authorities. In the absence of relevant bank statements and
year-end balance confirmations for these accounts, we were unable to obtain
sufficient appropriate audit evidence to verify the completeness and accuracy of
the balances reported in respect of these accounts. Accordingly, we are unable to
determine whether any adjustments may be required to the carrying amount of
these balances and the related impact, if any, on the financial results for the year
ended 31/03/2025.

|| 4. We draw attention to Note No. 17 to the consolidated financial results, which
' states that the Group has incurred significant accumulated losses exceeding its
share capital and reserves, and its net worth has been fully eroded as at
31/03/2025. These conditions indicate the existence of a material uncertainty that
may cast significant doubt on the Company’s ability to continue as a going

concern. However, the financial results have been prepared on a going concern
basis based on the reasons stated by the management in the said note. In our 5
opinion, the material uncertainty exists, and accordingly, the use of the going
concern basis of accounting in the preparation of the financial results is not

adequately supported.

5. We draw attention to Note No. 15 to the consolidated financial results, which
states that the Group has valued its inventories at Rs.779.36 lakhs as at
31/03/2025 using the weighted average cost method. However, we were not
provided with adequate information and necessary supporting documentation to

verify the basis of valuation, including evidence supporting the quantities,
condition, and cost allocation of inventories. Accordingly, we are unable to
determine whether any adjustments are necessary in respect of the carrying
amount of inventories stated in the consolidated financial results. The consequent
impact, if any, on the profit/loss and financial position for the year ended
31/03/2025 is also not ascertainable

b. Type of Audit Qualification: Qualified/-Disclaimerof-Opinion/Adverse-Opinion

| ¢. Frequency of Qualification

Qualification no. 1 to S is repetitive. ~

Corp. Off.; Dalamal House, 1st Floar, 206, J.B, Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6616 8400 Fax : +91 22 2204 4835
Email : zenith@zenithsteelpipes.com, www.yashbirlagroup.com
CIN : L29220MH1960PLC011773

Registered Office : Industry House, 5th Floor, 159, Chuchgate Reclamation, Mumbai 400 020.
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d. For Audit Qualification(s)where the impad; is not quantified_by the auditor:

(i) Management’s estimation on the impact of audit qualification
(ii) If management is unable to estimate the impact, reasons for the same:

For qualification on non-compliance of section 74(2) of the Companies Act, 2013:

The Holding company has taken on priority to clear the dues of deposit holders who are
incapacitated and to comply with the orders of existing authorities. For the rest the company
has already started the process of settling their dues through sale proceeds of the assets sold |
by MPID court of the other Company who has given NOC for using the amount towards
repayment of the Fixed Deposits of the Zenith Birla (India) Limited and during the year the
company has paid Rs.3.76 lakhs to deposit holder with interest and balance will try to
complete it in subsequent financial years.

For qualification on balances of Trade Payables, Trade Receivables, Loans & Advances,
Deposits, Borrowings to Others etc:

Reconciliation of balances of Trade Payables, Trade Receivables, Loans & Advances, Deposits,
Borrowings to Others and other parties are an ongoing basis and the figures would be
ascertained only when the reconciliations are finalised. Hence at this stage, impact of the same

| is not ascertainable. Company ensures to pay all MSME’s within the stipulated credit period

’ except in case of parties where there are certain claims/legal issues. Company is of the view
that interest on such outstanding being disputed is not payable and hence not determined on
such outstanding. 1

For qualification on accounting on going concern basis:

On account of strategic understanding with suppliers/ customers, which is continuing, the
Company is on revival mode and is operating some of its units. In view of the same going
concern concept holds good.

For qualification on Interest payable to Micro, Small and Medium Enterprise:
Company ensures to pay all MSME’s within the stipulated credit period except in case of

parties where there are certain claims/legal issues. Company is of the view that Interest on
such outstanding being disputed is not payable and hence not determined on such out
standings.

For qualification on current Bank accounts:

The Company has made full provision to the extent it is on knowledge of the same and do not
except any further provision to be made and will ensure to make provision if it comes to its
| knowledge.

For qualification on valuation of Inventory:
Currently the Company is calculating the inventory value based on variable cost incurred for

the quarter and work in progress is based on work completed. Accordingly, valuation of
inventories has been arrived and according to the management they represent a fair value.

(iii) Auditors’ Comments on (1) or (I1) above

ZZWNITH STEEL PIPES & INDUSTRIES LIMITED
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