
 

 

 
C O N T R I B U T I N G F O R 
HEALTH AND WELL BEING 

ZENITH DRUGS LIMITED 
(Formerly - Zenith Drugs Private Limited) 

CONTACT US: 
www.zenithdrugs.com 

info@zenithdrugs.com 

+91 93291 45074 CIN: U24231MP2000PLC014465 

Plant Add. - 72/5 & 72/1, 72/3, 74/1/1, 75/1/1 Muradpura (Orangpura), 
Dhar Road, Near Kalaria, INDORE, PIN-453001 (MP) INDIA 

 

 

Registered Office Address - K. No. 72/5, Village Muradpura, Depalpur, Indore, Madhya Pradesh - 453001 
 

 
 

Date: 14/11/2024 
 

To, 
Listing Compliance Department,  
National Stock Exchange of India Limited,  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai – 400051, Maharashtra, India. 
 

NSE Symbol: ZENITHDRUG; ISIN- INE0QWN01013 
 
Subj: Statement of Deviation/Variation for Utilization of funds raised through Initial Public 

Offer for the Half Year ended September 30, 2024. 
 
Dear Sir/Ma’am, 
 

Pursuant to Regulation 32 (1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed herewith the Statement of Deviation or Variation, along with Certificate issued by 
Statutory Auditor in respect of the utilization of the proceeds of the Initial Public Offer ("IPO") of the 
Company as on period ended 30th September, 2024. 
 
The aforesaid statement has been reviewed by the Audit Committee and taken on record at its meeting held 
on November 14, 2024. 
 
You are requested to kindly take the note of above on records. 
 
Thanking you, 
Yours truly, 
 
 
For, ZENITH DRUGS LIMITED 
CIN: U24231MP2000PLC014465 
 
 
 
SAKSHI BHAWSAR 
Company Secretary and Compliance Officer 
 
Encl: as above 
 
 
 
 
 
 
 
 
 
 
 
 



 

Annexure-1 
 

Statement of Deviation/ Variation in utilization of funds raised through Public 
Issue for the half year ended September 30, 2024,    ISIN No. INE0QWN01013 

  
Particulars Remarks 
Name of Listed Entity Zenith Drugs Limited 

Mode of fund raised Initial Public Issue (IPO) 

Type of Instrument Equity 

Date of Raising funds Amount raised between February 19, 2024 to 
February 22, 2024 and allotment done on 
February 23, 2024. 

Amount Raised Rs. 3,595.55/- lakhs 

Report filed for quarter ended September 30, 2024 

Is there a Deviation/Variation in use of 

funds raised 

No 

If yes, whether the same is pursuant to change 

in terms of a contract or objects, which was 

approved by the shareholders 

Not Applicable.  

If yes, details of the shareholders’ approval so 
required? 

Not Applicable 

Date of approval Not Applicable 

Explanation for the Deviation/Variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a 
deviation/variation, in the following Table 

 
Original 
Object 

Modified 
Object, 
If Any 

Original 
Allocati
on (In 
lakhs) 

Modified 
Allocatio
n, if any 

Funds 
Utilized 
(In 
lakhs) 

Balance Amount 
of 
Deviation/
Variation 
For the 
quarter 
Accordin
g to 
applicable 
object 

Remarks 
if any 

Purchase of 
Machinery 
&Equipment 
for Setting 
up New Unit 

NA 1060.99 NA 1060.99 0.00 NA No 
deviation 

from 
object 

Existing 
Manufacturin
g Block Up 
gradation 
 

NA 210.59 NA 210.59 0.00 NA No 
deviation 

from 
object 



Working 
Capital 
Requirements 

NA 1440.00 NA 1440.00 0.00 NA No 
deviation 

from 
object 

General 
corporate 
purposes 
(GCP) 

NA 883.91 NA 883.91 0.00 NA No 
deviation 

from 
object. 

The 
amount 
has been 

fully 
utilized for 
Working 
Capital 

Requireme
nts, in 

accordance 
with the 
Board 

Resolution 
passed on 
May 29, 

2024. 

 
Note: Deviation or variation could mean: 

a) Deviation in the object or purpose for which the funds have been raised or 
b) Deviation in the amount of funds actually utilized as against which was originally disclosed or 
c) Change in terms of a contract referred to in the fund-raising documents i.e. Prospectus, letter 

of offer etc. 
 
For Zenith Drugs Limited 
 
 
 
 
Sandeep Bhardwaj 
Managing Director 
(DIN: 00539347) 
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