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COMPUTERS LTD

Zenith House, Plot No. 29, MIDC, Central Road, Andheri (E), Mumbai - 400 093.

Tel.: 28377300 / 28366030  Fax : 28364859 E-mail: mumbal@zenith-india.com Website: www.zenith-india.com

CIN : L72900MH198OPLC022652

Registered Office: Plot No. EL 117, I Floor, TTC Area, MIDC, Mahape, Navi Mumbai400 710

The Manager, June 13,2015
Department of Corporate Services / Listing Dept.,
BSE Limited,
Phiroze Jeejeebhoy Towers, Dalal Street, Fort,
MUMBAI 400 001.

Dear Sir,
We hereby inform you in accordance with Clauses 41 and   20 and other applicable clauses of
the Listing Agreement as follows:-

1. Pursuant to Clause 41 of the Listing Agreement, the Statement showing Audited
Financial Results  of the company  for the financial year ended 31 March,  2015 - whichst

includes the financial data in respective ofthe Company's Fourth Quarter Results - were
duly taken on record  by the Board of Directors in its meeting held on Saturday,  13th june,
2015. This Statement and the Audited Statement of Assets and Liabilities are enclosed
herewith, collectively as (Annexure 1) for your ready reference, information and record.

2.   The Auditors' Report in respect ofthe Audited Accounts for the year ended 31St March,
2015 is enclosed herewith (enclosed as Annexure 2).

3.  Pursuant to Clause 20 of the Listing Agreement, the statement showing details of
turnover, profit before tax, profit after tax, transfer of profits to general reserves etc., is
enclosed as (Annexure 3) herewith for your information and record.

4.   The Board of Directors has not recommended anv Dividend in respect of the year
ended 31st March, 2015. Hence there is no Dividend in resnect of the said financial

1  Ul"lul,  Ul\/  11,11Ubl  1-,aliAJ  LU  Ulb  L,Uilipally  ilaVU &Al-,tht,L,U  LiliP  Upl1011  Ui UCI   UIC  0/1111" 1-,231  /·tll.

Kindly acknowledge the receipt.
Yours faithfully,
r,    71'nlhTITTY  Clnl 17)TTrnI·111,1 r Tl dlrillnn

R..f. / 1     .n EV jAA

RAMESH SANGHVI
COMPANY SECRETARY

CC : The Manager, Listing Department, Listing Department, The National Stock
Exchange of India Ltd., Mumbai

Branches:
Ahmedabad : 26853486 / 1348 Chandigarh : 2615496 / 2605496 Kochi : 2358548 / 2359461 New Delhi: 26387154 / 3702

Bangalore: 22264999 / 305 / 6588 Coimbatore : 2300155 / 2302118 Kolkata : 24860182 Pune: 26133306

Chennai : 24349661 / 24349323 Goa : 2555347 / 2556035 Lucknow : 2328988 Secunderabad : 27903256 / 0779
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Akki·
Statement of Audited Results for the year ended 31/3/2015 ".'.=,««'',.

_18-upees in lakhs)
Three

Three months Three months months

Sr.

ended ended ended Yearended Yearended

No. Particulars 31/3/2015 31/12/2014 31 312014 31/3/2015 3113/2014

(Audited)      (Auditjl _ __(Budlted) (Audited) (Audited)

(Refer Note

 ABI.I no. 2}

1   Income from Operations
Net sales/ Income from Operations

319.05 442.17 2128 54 2381.24 8235 29

Total income from operations Cnet)

2  Expenses
(a) Cost of sales and services

209.85 718.99 2275.25 1981.76 9415.39

(b) Excise duty & Service tax
18.09 34.30 54,85 180.02 414.27

(c) Changes in inventories oftinished goods, work-in·progress

and Stock.in.Trade
(24.07) 42.96 (35,80) (14.32) 96.69

(d) Employee benefits expense 159.51 149.97 157.24 651.56 486.11

il)' Asda-*7Te-n 61ilit Bgil1TB#Rn Rynentle
93.48 13.39 20.54 142.11 102.72

(g) Other Expenses
175.72 184.38 188.Zi /881.19 am..2§

3 MoTI &1S/lve,
632.58 1934.90 3192,77 4876.81 11900.22

finance costs (1-2}
(313.53) (1492,73) Clut,4.Lo} F.c"·.i /

4 Other Income
23.71 29,39 36.89 65.17 81 98

5   ProfiU(Loss) from ordinary activities before finance costs

(3+4)
(289.82) (1463.34)    (1027.34) (2430.40) (3582.95)

6 Finance costs:
a) Forex loss

0.00 0.00 0.11 18.12 2552

b) Other finance costs
240.47 167.02 155.94 742.70 685.68

7   Profit/(Loss) from ordinary activities before tax (54) (530.29) (1630.36) (1183.39) (3191.22) (4294.15)

8 Tax Expense
0.00 0.00 000 0.00 0.00

9    Profitt(Loss) from ordinary activities for the period (74} (530.291     (1630.36)    (1183.39)
(3191.22) (4294.15)

10  Paid up Equity Share capital 1548.08 1548.08 1548.08 1548.08 1548.08

(Face value Rs. 10 per share)
11  Reserves (excluding Revatuation Reserves) (8019.62) 14828.41)

12  Basic & Diluted E.P.S. inot annualised] (Rs.} (3.431 (10.53) (7.641. (20.61) (27.74)

PARI.11
A  PARTICULARS OF SHAREHOLDING

1   Public Shareholding
<a) Number of Shares

10725219 10725219 7071085 10725219 7071085

(b) Percentage of Shareholaing
69.28% 69.28% 45.68% 69.28% 45.68%

2   Promoters and promoter group shareholding

(a) Pledgedl Encumbered :
(i)   Number of shares

NIL NtL NIL NIL NIL

(ii)  Percentage of shares (as a % of the total

shareholding of promoter and promoter group) NfL NIL NIL NIL NiL

(ili) Percentage of shares (as a % of the total

share capital of the Company) NIL NIL NIL NIL NIL

(b) Non-encumbered :
(i)   Number of shares 4755621 4755621 8409755 4755621 8409755

(9)  Percentage of shares (as a % of the total

shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%

(ili)  Percentage of shares (as a % of the totat

share capital of the Company) 30.72% 30.72% 54.32% 30.72% 54.32%

B INVESIOR COMPLAINTS Opening b/f -  NIL.  Received - 2,  Disposed off - 2,  Closing c/f - NIL
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Statement of Assets and Liabilities
(Rupees in lakhs)

Sr.
Yearended   Yearended

No Particulars
31/3/2015 31/3/2014

(Audited) (Audited)

A  EQUITY AND LIABILITIES
1 Shareholder's Funds

(a) Share capital
1550.00 1550.00

(b) Reserves and surplus
(8013.37) (4822.15)

Subkotal - Shareholder's funds (6463.37) (3272.15)

2   Non-Current Liabilities
(a) Longkerm borrowings

5655,77 5655.77

(b) Deferred tax liabilities (Net)
58,47 474.21

(c) Other long term liabmities
3.50 6.05

(d) Long term provisions
69.32 112.84

Sub-total - non-current liabilities 5787.06 6248.87

3 Current Liabilities
(a) Short-term borrowings

3735.34 3802.57

(b) Trade payables
3044.91 2441.48

(c) Other current liabilities
1022.24 642.07

(d) Short-term provisions
Sub4otal - current liabilities 7802.49 6886.12

TOTAL. EQUITY AND LIABILITIES 7126.18 9862.84

B ASSETS
1 Non·current assets

(a) Fixed assets
376888 4671.94

(b) Non-current investments
(c) Deferred tax assets Cnet)
(d) Long term loans and advances 75.95 107.03

(e) Other non-current assets 418.36 858.46

Sub-total - Non-current assets 4263.19 5637.43

2 Current assets
(a) Current investments 505.90

(b) Inventories
1285.83 1183,67

(c) Trade receivables 762.09 1404.84

(d) Cash and cash equivalents 552.65 448.61

(e) Short4erm loans and advances 243.46 565.92

(D Other current assets 18.96 116.47

Sub-total · current assets 2862.99 4225.41

TOTAL-ASSETS 7126.18 9862.84

Notes :

1)  The above results were reviewed and recommended by the audit committee, and approved  by the Board of Directors

on 13th June, 2015.

2)    The figures  of the  last quarter are the balancing figures between audited figures in respect of the fu 11 financial year and

the published year to date figures upto the third quarter of the current financial year.
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3>   The Company has adopted the useful lives of the fixed assets as specified in Part C of Schedule 11 to the Companies Act, 2013

effective 1st April, 2014 except in case of PCs and Desktops (included in Computer Systems-Hardware and Software) and Office

Equipment, where a long6r useful life is adopted on the basis of techn cal assessment by the management. The carrying amount

as  of 1 st April,  2014 is being amortised  over the  remaining  useful  lives of the assets except in the  case of Buildings,  where  the

carrying amount on  1 st April,  2014 as reduced by the  amount of revaluation  in past years is amortised over the remaining useful

lives.   If the useful lives and carrying cost of all the assets was adopted as prescribed in the said Schedule 11, the total depreciation

for the year would have been higher by Rs.287.63 lakhs

4}   Term Loan and Working Capital Borrowings (Cash Credit) from Indian Bank

(a) The Term Loan of Rs.2000 lakhs due in March 2013 and cash credit outstanding of Rs.2119.26 lakhs (comprised in the

total shor·t term borrowing of Rs.3735.86 lakhs) along with interest  accrued  and due  thereon upto 31.3.2015 is payable to

Indian Bank, Nariman Point Mumbal.

(b)The said bank has, as part of recovery process, issued Demand Notice dated 4.12.2013 under SARFAESI Act, 2002 and

has taken in April 2015 physical possession of the properties and inventories of the running Unit at Goa, including facto,y,

resulting in cessation of business & factory operations,  The said  bank  has  also taken  in May 2015/  June  2015  physical

possession  of the Company's properties and inventories at Mahape, Navi Mumbai. Valuation  of the said  properties and

inventories are yet to be eetermined by the said bank.

(c)The Company has med an Appeal with the Debt Recovery Appellate Tribunal (DRAD, Mumbai which is pending for disposal.

53  Reference to BIFR

The financial statements indicate that the Company has accumulated lossess of Rs.80.13 crores as on 31.3.2015 and its

net worth  has  been fully eroded The Company has incurred a  net loss  of (-) Rs.31.91 crores and  net cash  loss of

(-) Rs.30.49 crores during the current year (previous years net loss (-) Rs.42.94 crores  and net cash loss of (4 Rs.41.91

crores. respectively). The Compnay has filed an application with the Board for Industrial and Financial Reconstruction (BIFR)

New Delhi registered at sr.no.44/2014.

6)  The Company operates in a single segment only. - Manufacture, sales & service ofElectronic Equipments

viz. Computers/ Micro-processor based systems and peripherals.

By order of Board of Directors

rk.-1enitiPA-

.(I----"- ,#ers id

Place: Mumbai

\™« -mar shlef

'¥..C

Chairman & B naging Director

0-'
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CHARTERED ACCOUNTANTS   CHIRANJEEV",
8, Greater Bombay Co. Op. Hsg. Ltd.
Gulmohar Cross Rd. No. 4,
J.V.P.D. Scheme, Mumbai - 49.
Cell : 9820647400 Tel. : 2620 3390
Email: khanna.auditor@gmail.com

INDEPENDENT AUDITOR'S REPORT

TO,
THE MEMBERS OF ZENITH COMPUTERS LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of ZENITH COMPUTERS LIMITED ("the

Company"), which comprise the Balance Sheet  as  at  31 st March,   2015, the Statement of Profit  and

Loss, the Cash Flow Statement for the year then ended and a summary of the significant accounting

policies and other explanatory information.

Management's Responsjbility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section  134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section   133   of  the   Act,   read   with   Rule   7   of the Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

4&6Uu;'ut¥y pvt'v' ,;„ -
-£1 j  +Q--6  -.4  -64:--b..  46.+  ir.  *.,te.n#wn  ar,A   Art,riant·  Anri  rlogion

implementation and maintenance of adequate internal financial controls, that were operating effectively
TO< enSUrfng ((it: eic.RiulciGy *„u # u,YIg,v„ww vf 11 &:.Ch'·O „3.*,•di, ,. 1-1.,m.6 40 *hn prnpnrntinn ind

presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have

taken into account the provisions of the Act, the accounting and auditing standards and matters which

are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We  conducted our audit in accordance  with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

»1%»1'*
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers internal financial control relevant to the

Company's preparation of the financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion

on whether the Con Wally has in place an adequate internal financial controls system over financial

reporting and the operating effectiveness of such controls. An audit also includes evaluating the

-r.  _.
. . . . . . . - :  46.-   --„r,„Mtin„  rlnliri   itsAd  and  tt}8 iesonableness  of

the accounting estimates

macie  by  the  Cuii,pa,·,y's  Direclofo,   ae  woll   of,  Av311,1    1        Ine  ovt:,2711   i„reem„gvvi i   y,   .,-   ··· ·-· · '-,-,

statements.

Vve uellovt:; Uic,k liu ...uJIL -,W--__... 6-,i- .i,+r.inr,A  ic  gliffiripnt  anfi  annmoriate to provide a basis  for

our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at 31st March, 2015, and its loss and its cash flows for

the year ended on thit date.

Emphasis of Matters
We draw attention to the following matters in the Notes to the financial statements:

a)    Note 26- Term Loan and Workina Capital_Borrpwing (Cash Credit) from indian Bank

As per the Financial Statements, Rs.20 crores towards Term Loan (Note 3) along with interest

accrued and due thereon Rs.5.96 crores (Note 9) and Rs.21.19 crores towards Cash Credit

(comprised in total short-term borrowing of Rs.37.35 crores - Note 7) along with interest thereon

Rs.3.39 crores (Note 9) are payable to Indian Bank Nariman Point, Mumbai. Also, refer Note 34 on

Contingent Liabilities in relation to Interest payable.

We understand from the Management, that the said bank has, as part of recovery process, taken in

April 2015 physical possession of the properties and inventorjes of the running Unit at Goa,

-including factory resulting in cessation of business and factbry operations, The said bank has also

taken in May 2015/ June 2015 physical possession of the Company's properties and inventories at

Mahape, Navi Mumbai. As informed by the management, valuation of the said properties and

inventories are yet to be determined by the said Bank.

The Company has filed an Appeal with the Debt Recovery Appellate Tribunal (DRAT), Mumbai,

which is pending for disposal.

As disclosed in Note 26, if the outcome of the said litigation goes against the Company, it may

adversely affect its financial position.

b)   Note 27 - FCCBs and Interest thereon
The 0.50% Foreign Currency Convertible Bonds (due 2011), appearing under Note 3, are yet to be

paid and the  same  is not restated  as  at the Balance Sheet date  (AS11). The value accreted thereon

appeal ti ty ul,ug: *...v „v.8 -„-4 0 4 1.- . ,I•* 6• In rr· nintar  nr ·11* the Relinre RhPPi riatm (AS111 The

interest payable on FCCB-coupon  rate for the period 4.2.2011 to 4.8.2011  amounting  to  Rs.9.14
BATib clppea,itty uitur.i ziviv -v.0

1.4+ i-,4 6,-, „,0,0 A „ Mt fha Agignre Rhppt date  (AS 1 11.  A

petition has been filed in the Bombay High Court by State Bank of India for recovery of their part of

the alleged investment in the said FCCB, which is disputed, as State Bank of India is not the

bondholder. The said petition is pending for admission.

/f'=3§\fl \.'
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c)   Note 10 - Depreciation and amortization on Fixed Assets

The Company has adopted the useful lives of the fixed assets as specified in Part C of Schedule 11

to the Companies Act, 2013 effective  1 st April, 2014 except in  case  of PCs and Desktops (included

in Computer Systems) and Office Equipment, where a longer useful life is adopted on the basis of

technical assessment by the management. The carrying amount as of 1st April, 2014 is being

amortised over the remaining useful lives of the assets except in the case of Buildings, where the

carrying amount on 1st April, 2014 as reduced by the amount of revaluation in past years is

amortised over the remaining useful lives,  If the useful lives and carrying cost of all the assets was

adopted as prescrjbed in the said Schedule 11, the total depreciation for the year would have been

higher by Rs.287.63 lakhs.

d)   Note 28 - Reference to BIFR
The financial statements indicate  that the Company has accumulated losses of Rs.80.13 crores  as

on 31.3.2015 and its net worth has been fully eroded.

The  Company has incurred a net loss of (-)Rs.31.91 crores and net cash loss of (-)Rs.30.49 crores

during the current year (previous years net loss (-) Rs.42.94 crores and net cash loss of (-) Rs.41.91

crores, respectively).

The Company has filed an application with the Board for Industrial and Financial Reconstruction

(BIFR), New Delhi registered at sr.no.44/2014.

I ne company s cui,elit itaW„,4,-„ v.,v.---4 L i . . . ... -- .4 #i.r. 1..Innc. 9:hgot Hglp Thefe

rondition* indicate the existence of a material uncertainty that may cast significant doubt about the

Company s  ammy  zo  ouitu,iu=  g.=,     t,..1,.0 -- , 1 , .....-.. 46.- #in.nnint et#t&,merite; Of the.

Company have been prepared on a going concern basis in view of the continuance of the busmess

operations of the Company in respect of Maintenance and servicing of Computer systems

Our opinion is nc t modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ("the Order") issued by the Central

Government of India in terms of sub-section  (11) of section  143  of the Companies  Act,  2013  we  give  in

the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by Section  143 (3) of the Act, we report that.

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books and proper returns adequate for the purposes of our

audit have been received from the branches not visited by us.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this

Report are in agreement with the books of account and with the returns received from the branches not

visited by us.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section  133 of the Act,  read with  Rule 7  of the Companies (Accounts) Rules,  2014.

(e) The going concern matter described in sub-paragraph (d) under the Emphasis of Matters paragraph

above, in our opinion, may have an adverse effect on the functioning of the Company.

.=»441%--»
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(D  On the basis  of the written  representations  receiveo  irom  uie w, eu,u,  a,  w,  ., , 0, il. 1  1
 V 0'Ul, 4V 'W

on  record  by the Board of Directors,  two  of the three directors  are not disqualified  as  on  31 st March,

2015 from being appointed  as a director in terms of Section   164   (2)   of  the Act, however, the other

director,  Shri  R. K. Saraf has incurred disqualification in terms of Section  164  (2) of the Act.

(g) With respect to the other matters to be included  in the Auditofs Report in accordance with  Rule  11  of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial

statements - Refer Note 26 and 27 to the financial statements;

ii. The Company does not have any long-term contracts including derivative contracts, hence no

provision for foreseeable losses is required.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

For C. L. Khanna & Co
Chartered Accountants
(Firm's Registration No. 1050764W)

C. L. Kh u'.'MOAY )*J
),9,11

(Proprietor)
(Membership No. 004988)  1.  /)' 1,3"

\.     -'.--''f.ue)/
  2A.(2409-*---- =I>

Place of Signature: Mumbai
Date

th
:13 June, 2015
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ANNEXURE TO THE INDEPENDENT AUDITORS REPORT

Re: Zenith Computers Limited
(Referred to in our report of even date)

1- r.nne,r•+ Af Triverl ARRAtR
(a)  The    Company has maintained proper recoras   w    31 iuw    ,<Ali    pa i 'lv,4"4'13  *. w --,- .9

nienti+ th,0 r{AtaiIA wherever feasible and situation of fixed assets.

CD)  The  fixed djects   I·lava   boon   phyeleglly   veriTIfit I   ity   ills:  ivisal i ,191 "..'., -- --

the frequency of verification of fixed assets is reasonable having regard to the size 01

the Company and the nature of its assets.

(ii)       In respect of Inventories:

(a)The stocks of finished goods, stores, spare parts and raw materials have been

physically verified during the year by the management. In our opinion, the frequency of

verification is reasonable.

(b)The procedures of physical verification of stocks followed by the management are

reasonable and adequate in relation to the size of the Company, and the nature of its

business.

(c) In our opinion and according to the information and explanations given to us, the

Company his maintained proper records of its inventories and no material discrepancies

were noticed on physical verification.

(ili)      According to information and explanations given to us, the Company has not granted any

loans, secured or unsecured, to companies, firms or other parties covered in the register

maintained under Section  189 of the Companies Act 2013.

(iv)     In our opinion and according to the information and explanations given to us, there are

adequate internal control system commensurate with the size of the company and the

nature of its business for the purchase of inventory and fixed assets and for the sale of

goods and services.

(v)   The  Company has not accepted any deposits from the public, consequently the

directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or

any other relevant provisions   of the Companies   Act,   2013   and the rules framed there

under are not applicable.

(vi) The provisions for maintenance  of cost records as specified in Section   148(1)  of  the

Companies Act, 2013 read with the Companies (cost records and audit) Rules, 2014

notified vide G. S.R. 425(E) dated 3Oth June, 2014, are not applicable

(vii)     According to the information and explanations given to us in respect of Statutory dues:

(a)  The  Company  nas  Det,1 1  9=:,01a„/ /w w,IA,  11 vvyw-,s,41  - -41-r-'- -'   1  '  4--I• 4,--

including Provident Fund, Investor Education and Protection Fund, Employees State

Insurance, Income-iux, 0(11 cio-tall ..v-t.i.  f....,  6--E--  ·r_  .  A, ..k.--  n.,11,

Excise Duty, Cess/LBT and any other statutory dues with the appropriate authorities

during the year. ../%--3.3
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(b) The disputed statutory dues that are pending before appropriate authorities are as

under:

SR.NO.       NAME OF NATURE OF AMOUNT (RS. FORUM WHERE

THE DUES IN LAKHS) DISPUTE IS

STATUTE PENDING

1 Central Sales Sales tax 168.39 Appellate Authorities/

tax Act, 1956 Tribunal

and Sales tax
& VAT Acts of
various States

2 Customs Act, Custom duty 305.72 Dy Commissioner of

1962 Customs,
Adjudication Cell,

Mumbai

3 Central Excise Excise duty 517.15 Appellate Authorities/

Act, 1944
Tribunal

4 Finance Act, Service tax 109.63 Appellate Authorities/

1994
Tribunal

5 NMMC Act, Property tax 0.63 Local Authority
1992

(c) There has been no delay in transferring amounts, required to be transferred, to

the Investor Education and Protection Fund by the Company.

(viii) The Company has accumulated losses as at 31.3.2015 which has fully eroded its net

ED;Bltio# slnliIN'INWIFiliRE*01 , 1189,#1#10%,191.Syrrent year, and, had also incurred

04 Annr,rt nn *ho Alirtit
Management, we understannmr.e,J'<6 t ill 'cill:pttfoy astionei.du tue pla , 1 vn   glv ,nvby,  t'he

Loan, Working Capital Borrowing (cash credit) and interest accrued and due thereon to

Indian Bank. With regard to the period and amount of default, refer Note 7 and Note 26

to the Financial Statements.

(x)   In our opinion and according to the information and explanations given to us, the

Company has not given any guarantee for loans taken by others from banks and financial

institutions.

(xi)       The term loan taken was applied for the purposes for which it was taken,

(Xii)  To the best of our knowledge and belief and according to the information and

explanations given to us, no fraud on or by the Company was noticed or reported during

the year.

For C. L. Khanna & Co
Chartered Accountants
(Firm's Registration No. 10507(34W) »»»
C. L. Khanna A*4 //» 'AciA

\\13 (11,"·1"6
(Proprietor) 1|* 4 BOW- AY
(Membership No. 004988)

1/0 C         I   -I
\\i

Li /1/ 3314.92''  .-         J  .4 //
Place of Signature : Mumbai »i»
Date 13*June, 2015 ..-„.




