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COMPUTERS LTD

Zenith Grande, 30, MIDC, Central Road, Andheri (E), Mumbai - 400 093
Tel.: 28377300 / 28366030 Fax : 28364859 E-mai' : mumbai@zenith-india.com Website : m:'WW.zenith—india.corn

REGD. OFFICE : B-3, ‘ELECTRONIC SADAN’-1, M.LD.C., MAHAPE, NAVI MUMBAI 400 710

The Manager, May 28, 2014
Department of Corporate Services / Listing Dept.,

Bombay Stock Exchange Limited, y
Phiroze Jegjeebhoy Towers, Dalal Street, Fort, / f {
MUMBAI 400 001. '

Dear Sir,
We hereby inform you in accordance w th Clauses 41 and 20 and other applicable clauses of
the Listing Agreement as follows:-

1. Pursuant to Clause 41 of the Listing Agreement, the Statement showing Audited
Financial Results of the company for the Fourth Quarter and for the financial year. both
ended 31" March, 2014 - which includes the financial data in respective of the
Company’s Fourth Quarter Resulls - were duly taken on record by the Board of Directors
in its meeting held on Wednesday, 28" May, 2014, The Statement is enclosed herewith
as (Annexure 1) for your ready reference, information and record.

2. The Auditors’ Report in respect of the Audited Accounts for the year ended 31°* March,
2014 is enclosed herewith (enclosed as Annexure 2).

3. Pursuant to Clause 20 of the Listing Agreement, the statement showing details of
turnover, profit before tax, profit after tax, transfer of profits to general reserves ete., is
enclosed as (Annexure 3) herewith for your information and record.

4. The Board of Directors has not recommended any Dividend in respect of the year
ended 31°° March, 2014. Hence there is no Dividend in respect of the said financial
year.

Kindly acknowledge the receipt.
Yours faithfully,
RAMESITSARGYI V""" 7 7=~

COW ET LRI OXOTREVTYL TR eaapy o — e cmcmanvy  meaarvmas R Wprees vaRAuERSY  m AR L TR BAUVALEEE  ASLVLAL

Exchange of India Ltd., Mumbai

Branches:
Ahmedabad : 26853486 / 1348 Chandigarh : 2615496 / 2605498 Kochi : 2358548 [ 2359461 New Delhi : 26387154 / 3702
Bangalure: 22254000 /305 /6588 Coimbatore : 2300155 /12302118 Kolkata : 24860182 Pune : 26133306

Chennai : 24348661 / 24349323 Goa : 2555347 / 2556035 Lucknow : 2328988 Secunderabad : 27303256 / 0779
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Zenith Computers Ltd., Zenith House, 29, MIDC, Central Road, Andheri (E), Mumbai 400 093.
. 23377300/ 28266030 - Fax: 28364859 « E-mail: info@zenith-india.com = Website: www. zenithpo.com
Registered Office: B-5,Electronic Sadan-1,7TC Area,MIDC,Mahape,Navi Mumbai,400710

Statement of Audited Results for the year ended 31/3/2014

2_/}@

{Rupees in lakhs)

Three Three Three
months months months
Sr. ended ended ended Year ended | Year ended
Na. Particulars ILIL014 | 3111212013 | 31432013 | 31/03/2014 | 31/03/2013
(Audited) {Audited) {Audited) {Audited) {Audited)
{Refer Note
PART 1 no. 2)
1 |Income from Operations
Net salas/ Income from Operations 2128.54 1675.86 242817 8235.29 10716.52
Total income from operations {net}
2 |Expenses
(a} Cost of sales and services 2273.25 2225.7% 2345,02 9415.39 8957.19
{b) Excise duty & Service tax 54.85 109,69 159.60 414.27 632,13
{c) Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade (35.80) (0.87) 727.53 96.69 521.43
{d) Employee benefits expense 157.24 114.72 123.49 488,11 453.64
(e} Depreciation and amortization expense 20.54 27.40 §.15 102.72 114.14
(f) Assets written off 530.35 0.00 644,49 530.35 1505.87
{g) Other Expenses 180.34 101.78 181.84 B854.69 77282
{h) Total Expenditure: 3152.77 2578.41 4189.92 11900.22 13057.02
3 |Profit(l.oss) from operations before other income and finance
costs (1-2) {1064.23) (902.55) (1761.75) (3664.93) (2340.50)
4 |Other Income 36.89 5.58 7.70 81.98 6297
° Profiti(Loss) frem ordinary activities before finance costs {3+4) (1027.34} (896.97) {1754.0%) (3582.95) (2277.53)
& |Finance costs:
a) Forex loss 0.114 2.09 26.81 25,52 406.09
b} Other finance costs 155.94 173.50 167.53 635.68 612.82
7 |ProfitiLoss) from ordinary activities before tax (5-6) (1183.39) (1072.56) (1948.39) (4294.15) (3385.44)
8 Tax Expense ) 0.00 0.00 0.00 0.00 0.00
g |Profit{Loss} from ordinary activities for the peried (7-8) (1183.39))  (1072.56)| (1948.39)| (4204.15) (3386.44)
10 |Paid up Equity Share capital 1548.08 1546.08 1548.08 1548.08 1548.08
(Face valug Rs.10 per share)
11 |Reserves {excluding Revaluation Reserves) {4828.41) (534.25)
12 |Basic & Diluted E.P,8: [not annualised] (Rs.) (7.64) (6.93) (12.5%) (27.74} (21.88)
PARTII
A [PARTICULARS OF SHAREHOLDING .
1 |Public Shareholding
{a} Number of Sharss 7071085 7071085 7071085 7071085 7071085
{b) Percentage of Sharsholding 45.68% 45.88% 45.68% 45.68% 45.68%
2 |Promoters and promoter group shareholding
(a) Pledged! Encumbered :
(/) MNumber of shares NiL NIL NIL NIL NIL
(i} Percentage of shares (as a % of the total
sharzholding of promoter and promoter group) NIL NIL MIL MIL. NIL
(ili) Percentage of shares (as a % of the total
share capital of the Company} NIL NIL NIL NIL ML
(b} Non-encumbered :
(i) Number of shares 8409755 8409755 8409755 B409755 8409755
{iiy Percentage of shares (as a % cf the total
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
(iii) Percentage of shares (as a % of the total
o N R T T e e BARPLY  5432% 54 32% 54.32%

_ 54.32%
I
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Zenith Computers Lid., Zenith House, 29, WIDC, Central Road, Andheri (E), Mumbai 400 093.

Tei.: 28377300 / 28366030 - Fax: 28364859 + E-mail: info@zanith~-india.com - Website: www.zenithpc.com
Registered Office: B-5,Electronic Sadan-1,TTC Area MIDC Mahape,Navi Mumbai, 400710 2 ;‘
A
Statement of Assets and Liabilities g
(Rupees in lakhs)
Sr. Year ended| Year ended
No. Particulars 31/03/2014 | 31/03/2013
{Audited) {Audited)
A JEQUITY AND LIABILITIES
1 |Shareholder's Funds
(a) Share capital 1550.00 1550.00
(b) Reserves and surplus (4822.18) {527.98)
Sub-total - Shareholder's funds (3272.15) 1022.02
2 |Non-Current Liabilities :
(a) Long-term borrowings 5655.77 5655.77
(b) Deferred tax liabilities (Net) 474.21 474.21
(c) Other long term liabilities 6.05 60.43
{d) Long tarm provisions : 112.84 171.%
Sub-total - non-current liabilities 6248.57 6381.91
3 [Current Liabilities
(a) Short-term barrowings 3802.57 3972.35
(b) Trade payables 2441.48 1143.41
(c) Other current liabilities 542.07 185.61
{d) Shart-term provisions - -
Sub-total - current liabi ities 6886.12 5301.37
TOTAL - EQUITY AND LIABILITIES 9862.84| 12685.30
B |ASSETS
1 [Non-current assels
(2) Fixed assets 4671.94 R307.74
{b) Non-current investments - -
(c) Deferred tax assets (net) - -
(d) Long term loans and advances 107.03 146.37
(e) Other non-current assets 478.02 532.68
Sub-total - Non-current assets £256.99 5986.79
2 |Current assets
{a) Current investments 505.90 250.00
() Inventeries 1183.67 25665.86
(¢) Trade receivables 1404.84 257313
(d) Cash and cash equivalents 443.61 805.28
(e} Shart-term taans and advances 565.92 57.25
(f) Other current assets 496.91 445.99
Sub-total - current assets 4805.85 5698.51
TOTAL - ASSETS 9862.84| 12685.30
Notes !

1} The above results were reviewed and recommended by thiz audit committee and approved by the Board of Directors

on 28 May, 2014.

2) The figures of the last quarter are the balancing figures belween audited figures in respect of the full financiat year and

the published year to date figures upto the third quarter of -he current financial year.

3) The Company operates in a single business segment : Manufacture, sales and service of Electronic Equipments

viz. Gomputers/ Micro-processor based systems and peripherals,

Place : Mumbai
Date : 28" May, 2014

page 2

By order of Board of Directors

For Zenil

Chairma

n&

LCamputers Ltd

anaging Director
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To the Members of e
Zenith Computers Limited ‘

Report on the Financial Statements

We have audited the accompanying financial statements of Zenith Computers Limited (“the
Company"), which comprige the Balance Sheet ag at March 31, 2014 and.tha, Stgg- signiticant
and Loss ang Cash Flow Statement fgr'..thsi.iranori.'

ArCANINtinA ot s . ¢
Manome. o LopulsIve tor the preparation of these financial statermne

fair view of the financial position, financial Performance ang cash flows of the Company in

211 of the

, S SIgn, implementation, and
maintenance of internal controj relevant to the Preparation ang ore

_ . rele sentation of the financia
Statements that give a true and fair viey and.ars fres from materia) misstatement, whether due to

Auditor's Responsibility

Our esponsibility is to CXpress an opinion on thesea financiay statements pg
conducted our audit in accordance with fra Standards on Auditing ;

An audit involves performing Pracedures to obtain audit evidence about the amounts ang
disclosures in the financia) staterments, The Procedures selected: depend on the ‘aUditor’s
judgment, including the assessment of tha risks of materig| Misstater, i i
statements, whether due to fraud or error. In making those risk as

considers interna| control relevant to the Gompany‘s Preparation ang fajr presentation of the

We beligve that the audit evidence we haye dbtained js Sufficient and appropriate to provide g
basis for our audit opinion. :

Opinion
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Report on Other Legal and Regulatory Requirements '

1. As required by the Companies (Auditor’s Repont) Order, 2003 (“the Order”) issued by the
Central Government of india in terms of sub-section {4A) of section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a) we have obtained all the information ang C«planations which to the hast af air e
belief were neceasapLUinibrReur2tount as raquired by law haya han

“Jantd alieglate tor the
JAL A% Rnonom Serae ave veen fecewved from branches, .

d} in our opinion, the Balance Sheet, Statement of Profit and Less, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the

Companies Act, 1956 except as referred io iN- notes on financial statements ang More
particutarly described hereunder;

(il) The Workihg Capital Borrowing of Rs.21.19 crores. from Indian bank, and the interest accrued ,
and due thereon upto 31.3.2014 of Rs.1.96 creres has not been repaid till date. The said bank
has claimed further accrued interest of Rs.2.14 c¢rores which is not accepted by the company.

The same is disclosed under contingent liability referreq to in Note no.34 in Notes to financial
statements. ‘

(iif) The 0.50% Foreign Currency Convertiblie Bonds (due 201 1) appéarmg under Note no.3 are
yet 1o be paid.
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e) on the basis of written representations received from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none

of the directors is disqualified as on March 31,
2014, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274
of the Companies Act, 1956.

For C.L. Khanna & Co,

Chartered Acco nts
. /ptfj%a
v/ﬁ/:/
[L ‘L. KHANNA)
Proprietor

(MEM.SHIP NO.004988)

Place: Mumbaj
Date: 28" May, 2014
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ANNEXURE TO THE INDEEPENDENT AUDITORS REPORT

Re: Zenith Computers Limited
(Referred to in paragraph 3 of our report of even date)

() The nature of the Company’s business activities during the

year is such that Clauses

7 Jio

(xiii)

and (xiv) of paragraph 4 of the Companies (Auditor's Report) Order, 2003 are not

applicable to the Company for the year ended 31 March, 2014.

(i In respect of Fixed Assets:

(@) The Company has maintained proper records to s
quantitative details wherever feasible and situation of fixed assets,

{b) The fixed assets have been physicaity
the frequency of verification of fixed ass
the Company and the nature of its fssets,

{c} In our opinion and according to tre information ang ex
Company has not made any substantial disposals during the year..

(i) In respect of Inventories:

how full particulars, including

verified by the Management periedically and
ets is reasonable having regard to the size of

planations given to us the

(@)The stocks of finished goods, stores, spare parts and raw materials have been

physically verified during the vear by the m
verification is reasonable.

(b)The procedures of physical verification of stocks foll
reasonable and adequate in relation to the size of the
business.

(¢) In our opinion and according to the information ang ex
Company has maintained Proper records of its inventorieg an
were noticed on physical verification. :

anagement. In our opinion, the frequency of

owed by the Management are
Company, ang the nature of its

planations given to us, the
d no material discrepancies

loans, secured or unsecured, to comparies, firms or other parties covered in the register

maintained under Section 301 of the Cornpanies Act 1958,

(v) In our opinion and according to the information and explanations
adequate internal control procedures commensurate with the siz
the nature of its business for the purchz:se of inventory and fixed
of goods and services.

(vi)  In respect of particulars of contracts or arrangements entered in th
in pursuance of Section 301 of the Companies Act 1956;

(a) To the best of our knowledge and belisf and accordin

given to us, there are
€ of the company and
assets and for the sale

€ register maintained

g to the information and

explanations given 1o us, particulars of contracts or arrangements that needed to be

entered into the register have been sc entered.

(b) In our opinion and according to the information and explanations given to us, the

transactions of purchase of goods and materials and

sale of goods, materials and



May 28 14 04:37p

......

services aggregating during the year in excess of Rs. 5 L
have been made at prices that are reasonable havin
prices of such aeods. materials_on .servinas,

Coinprics Aét, 1Uos 4 thé Compariies
not applicable,

The Company’s internal audit work is tain
Accountants, Mumbai.

The books of account maintained by the Com
Central Government for maintenance of cos
products under Section 209(1)(d) of the

akhs in respect of each party
g regard to the prevailing market
ndhe wittriet pdriks - -

{Acceptance of Déposité) 'Rules, 1975 are

g carried out by M/s S R M & co., Chartered

In our opinicn, the Company has an adequate internal audit
system commensurate with the size and the nature of its business.

pany pursuant to the rules made by the
t records in respect of the Company's
Companies Act, 1958, are proadly reviewed by

us and we are of the opinion that prima faciz, the prescribed accounts and records are

maintained. We have not, however, made a datailed examination of t

view to determining whether they are accurate or complete.

he records, with a

According to the information and explanations given to us in respect of Statutory dues:

(@) The Company has been generally regular in de
including Provident Fund, Investor Education an
Insurance, Income-tax, Sales
Excise Duty, Cess/LBT and any other statuto

during the year.

(b} The disputed statutory dues that are pending before appropriate authorities are as -

-tax, VAT, Wealth Tax

positing Undisputed statutory dues,
d Protection Fund, Employees State
. Service Tax, Custom Duty,
ry dues with the appropriate authorities'

under:
SR.NC. NAME OF NATURE OF | AMOUNT (RS. | . FORUM WHERE
- THE DUES IN LAKHS) DISPUTE IS
STATUTE , PENDING
1 Central Sales Sales tax 168,39 Appellate Authorities/
tax Act, 1856 Tribunal
and Sales tax
& VAT Acts of
various States .
2 Customs Act, | Custon duty 305.72 Dy Commissioner of
1962 Customs,
Adjudication Cell,
Mumbai
3 Central Excise | Excise duty 517.15 Assistant
Act, 1944 Commissioner of
Central Excise (Ad)),
Goa
4 Finance Act, Service tax 109.63 Appellate Authorities/
1994 Tribunal
5 BMC Act, Property tax 0.91 Local Authority
1888 _
6 NMMC Act, Property tax 0.30 Local Authority
1892
» “L\:'-?HNQ\
S e\
19" RS
{ a( BonMBay )y
iz & )
; -ZP/\:C\ in?‘?/

0
¢ fg TS
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(xi)

(i)

(xiii)

(xv)

{xvi)

(xvii)
(xviii)
(Xix)

(xx)

Place: Mumbai
Date :

The Company has accumulated losses s at 31.3.2014. The company incurred cash

losses during the current year, and, had also incurred cash losses in the immediately
preceding financial year.

Based on the Audit procedures and on the information and explanation given by the
Management, we understand that the company has defaulted in the repayment to Indian

Bank of Term Loan, Working Capital Borrowing and interest accrued thereon. Refer
Notes to the Financial Statements.

According to the information and explanations given to us, the Company has not given

any loans and advances an the basis of security by way of pledge of shares, debentures
and other securities.

£

S T AR B RALaU e AR Gl R AT E IR D AT AR fiifantTA
According to the Cash Flow Statemen: and other records examined by us and the
information and explanations given to us, on an overall basis, funds raised on short term
basis have, prima facie, not been used during the year for long term investmant.

The Company has not made any preferential allotment during the year.

No securities have been created by issu of debentures during the year.

The Company has not raised any money by public issue during the year.

To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud on or by the Company was noticed or reported during

the year.

For C.L.. Khanna & Co.
Chartered Accountanis

L. KHANNA)
Proprietor

(MEM.SHIP NO.004988)

28" May, 2014
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COMPUTERS LTD

Zenith Grande, 30, MIDC, Certral Road, Andheri (E
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ANNEXURE %

STATEMENT SHOWING DETAILS OF TURNOVER, PROFITS,

TRANSFERS TO RESERVES. ETC.. PURSUANT TO CLAUSE 20 OF

THE LISTING AGREEMENT
(Rs. In Lacs)
2013-2014 2012-2013
l. Dividend recommended % / Amount NIL / NIL NIL / NIL
2. Dividend per Equity Share NIL NIL
3. Turnover 7821.02 10084.39
4, Gross Profit (1691.06) 505.77
5. Provision for Depreciation 102.72 114.14
6. Provision for Tax NIL NIL
7. Net Profit (4294.17) (3386.44)
8. Amount transferred to / (from) Reserves NIL 2573.11
9. Profit brought forward from previous year (534.25) 279.08
For ZENITH COMPUTERS LIMITED
YN
ANAGING DIRECTOR
Branches:
Ahmedabad : 26853486 / 1348 Chandigarh ; 2615496 / 2605496 Kochi : 2358548 / 2359461  New Delhi : 26387184 / 3702
Bangalure: 22264999/ 305/ 6568  Coimbatore : 2300155/ 2:02118  Kolkata ; 24860182 Pune : 26133306
Chennai : 24340661 / 24349323 Goa : 2555347 / 2556035 Lucknow ; 2328988

Secunderabad : 27903256 / 0779



