ZEE NEWS Ltd.

Engage, Inform, Empower

May 16, 2012

The Bombay Stock Exchange Limited.
National Stock Exchange of India Limited.

Kind Attn. Corporate Relationship Department
Dear Sir,

Proceedings of the Board Meeting held on May 16, 2012

This is to inform you that the Board of Directors at its meeting held today i.e. on May 16,
2012 has: ;

A) Approved the Audited Balance Sheet as at 31st March 2012 and the Profit & Loss
Account of the Company - both on standalone and consolidated basis - for the
financial year ended on that date, as per revised Schedule VI;

B) Approved convening of the 13t Annual General Meeting of the Company to be held
on Thursday, July 19, 2012; and

C) Approved, closure of Register of Members and Share Transfer Books, during the
period from Saturday, July 7, 2012 to Friday, July 13, 2012 (both days inclusive), for
the purpose of Annual General Meeting.

Please note that, in order to conserve the resources for future business requirements, the
Board of Directors of the Company, at the said meeting, has decided not to recommend
any dividend on the equity shares of the Company for financial year 2011-12.

Audited Financial Results for the 4th quarter and financial year ended March 31, 2012, as
per Clause 41, as revised, along with Statutory Auditors certificate, financial highlights as
per Clause 20 of the Listing Agreement and the Notice of Book Closure in prescribed
format in this regard is enclosed herewith for your information and records.

Yours truly,
a

Encl. As stated

BN ZEE NEWS LTD. GROUP
FC-19, Sector-16A, Film City, NOIDA-201301 INDIA T(0120) 251 1064-73, F (0120) 251 5240

Registered Office: 135, Continental Building, Dr. Annie Besant Road, Worli, Mumbai - 400 018 T (022) 6697 1234, F (022) 2490 0302
WWW.ZEeNews.com
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Audited Financial Results
for the Year Ended on March 31,2012

ssel

PART- I: STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2012
Rs.flacs
C
S. Quarter ended Year ended Quarter ended Year ended
No Particulars
310302 | 311211 | 310341 | 31032 | 310311 | 310302 | 311211 | 310311 | 310312 | 31.03.11
Audited | Unaudited | Unaudited | Audited Audited Audited | Unaudited | Unaudited | Audited Audited

1 | Income from Operations
Net Sales/Income from operations 7,960.9 68554 66339 | 272195 24,305.1 8,598.1 7,721.0 75918 | 30,6083 | 27.679.1
Other Operating Income 379 76.1 - 1140 - 379 76.1 - 1140 -

otal Income from operations (Net) 7,998.8 69315 66339 | 273335 243051 8,636.0 7,797.1 75918 | 307223 27,6791

2 es

tof Operations 1978.6 12718 14912 6383.6 5,143.5] 2,007.8 14769 1,598.5 7.037.0 58863
Employee Benefits Expense 1,573.4 16574 1,590.0 6,601.4 6,263.1 17642 1878.5 17414 7.448.0 69252
Depreciation / Amortisation expense 281.8 212.8 1,014.2 923.9] 309.1 280.6 232.0 1,121.0 1,008.0
Other Expenses 2712.1 27318 10,323.3 10244.9] 3023.1 2544.6 28692 10.901.9 10.627.5
Total Expenses 6,545.9 60258 | 243225 22,5754 71042 6,180.6 64411 | 265079 | 24,4470

3 |Profit/(Loss) from Operations before Other|
Income, Finance Cost, Exceptional Items and|
Taxes (1 -2) 1452.9 1274.1 608.1 30110 1,729.7 15318 1,616.5 1,150.7 42144 32321

4 |Other Income 675.0 239.2 3158 14499 1084.5 7004 2727 3378 15549 11323

5 |Profit/(Loss) before Finance Cost, Exceptional 2,127.9 15133 923.9 44609 28142 22322 1.889.2 14885 57693 43644
Items and Taxes (3 +4)

6 |Finance Cost 254.6 264.2 291.7 1,065.6 1256.5 2547 264.2 291.9 1,065.9 12572

7 |Profit/(Loss) Before Exceptional Items and|
Taxes(5 - 6) 18733 1,249.1 632.2 33953 1,557.7 19775 1,625.0 1,196.6 47034 31072

8 |Expectional Items 1,667.4 - - 1,667.4 - 1,667.4 - - 1,667.4 -

9 |Profit/(Loss) Before Taxes (7 - 8) 2059 1,249.1 632.2 1,727.9 1,557.7 3101 1,625.0 1,196.6 3,036.0 31072

10 | Tax Expense 641.6 4105 2323 11079 579.7 678.1 5224 355.0 15249 10313

11 |Net Profit/(Loss) after Tax but before Minority| 43.7) 838.6 3999 620.0 978.0 (368.0) 11026 8416 15111 2,075.9
Interest (7 - 8)

12 |Minority Interest - - - - - 27.1 105.6 176.7 3564 4392

13 |Net Profit/(Loss) for the period (9 - 10) 435.7) 838.6 3999 620.0 978.0 (395.1) 997.0 664.9 11547 1,636.7

14 | Paid up Equity Share Capital of Re. 1/- cach 23976 2397.6 2397.6 2397.6 2397.6 23976 2397.6 2397.6 23976 2397.6

15 |Reserves (excluding revaluation reserve) 15.485.1 14,865.1 16,542.5 15,387.8

16 |EPS (not annualised) (Rs.)

Basic (0.18) 035 017 026 041 (0.16) 028 048 0.68
Diluted (0.18) 035 017 026 041 (0.16) 028 048 0.68
PAI LECT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31,2012

s. ) Quarter ended Year ended .

No L 300302 | 304201 [ 300301 | 310312 | 310341 L) SRR TR

‘A [Particulars of shareholding B. INVESTOR COMPLIANTS

1 |Public Sharcholding: Pending at the beginning of the quarter Nil
- Number of Shares Received during the quarter 1
- Percentage of Shareholding 45.86%| 45.86%| 45.86%| 45.86%| 45.86%|  Disposed off during the quarter 1

2 |Promoters and promoter group Shareholding Remaining unresolved at the end of the Nil
a) Pledged / Encumbered quarter

- No. of Shares Hi | 93,686,500 | 66,376,500 | #iH#H###E | 66,376,500
- Percentage of shares (as a % of the total 84.86% 72.17% 51.13% 84.86% 51.13%
- Percentage of shares (as a % of the total share
capital of the Company) 45.94%| 39.07% 27.68% 45.94%| 27.68%
b) Non - Encumbered
- No. of Shares 19,655,543 | 36,130,543 | 63,440,543 | 19,655,543 | 63,440,543
- Percentage of shares (as a % of the total
shareholding of promoters and promoter group) 15.14%| 27.83% 48.87%| 15.14%| 48.87%)
- Percentage of shares (as a % of the total share
capital of the Company) 8.20% 15.07%| 26.46% 8.20% 26.46%
MENT OF ASSETS AND LIABILITIES AS
Rs.lacs
s. C Notes:
No Particulars Audited Audited
310302 | 31,0311 | 310302 | 31.03.01 1 The Company operates in only one Segment namely ‘Production and|
Broadcasting of Television Software’, hence Segment Reporting as per AS -

A | EQUITY AND LIABILITY 17 is not applicable. The Company owns and operates six news / current]

| |Shareholder's Funds affairs and regional language channels namely Zee News, Zee Business, Zee|
(a) Share Capital 23976 23976 23976 23976 24 Taas, Zee 24 Gantalu, Zee News Uttar Pradesh and Zee Punjabi.

(b) Reserves & Surplus 15.485.2 14,865.1 16,542.5 15,387.9 2 ‘The above results were reviewed by the Audit Committee in its meeting held|
17,8828 | 17,2627 | 18,9401 17,7855 on May 16, 2012 and thereafter approved by the Board of Directors in its|

2 |Minority Interest . . 1.260.1 1.088.7 meeting held on May 16,2012.

3 |Non Current Liabilities 3 Figures of the quarter ended March 31,2012 and March 31,2011 are the
(a) Long Term Borrowings 18718 36333 18718 36341 balancing figures between audited figures in respect of the full financiall
(b) Long Term Provisions 718 233 226.1 6604 'y\car afml published year to date figures upto the third quarter of the relevant

2,643.6 42566 2,697.9 42945 tnancial year.

4 |Current Liabilities 4 Exceptional Item represents provision for diminuation in value of strategic|
(a) Short Term Borrowings 41276 B 41276 B investments and provision for doubtful advance share application money|
(b) Trade Payables 43905 65116 4,557.0 66543 given to a Media Company.

(¢) Other Current Liabilities 3,090.0 2993.1 31992 31674 5 Current period figures are not comparable with corresponding previous|
(d) Short Term Provisions 317 249 62.6 454 period figures due to discontinuation of Zee Tamil channel as on March 31,
11,6398 95296 | 11,9464 98671 2011, Previous period figures are regrouped, rearranged or recast wherever

considered necessary.

5 |Total 32,166.2 31,0489 34,844.5 33,035.8

B | ASSETS

1 |Non Current Assets
(a) Fixed Assets 7229.7 7956.3 8446.6 9,148.5 For Zee News Limited
(b) Non Current Investments 8328 14418 - 609.0
(c) Deferred Tax Asset (Net) 3873 159.4 270.1 53.9 Sid
(d) Long Term Loans and Advances 339.1 179.4 339.1 179.4
() Other Non-current Assets 43.5 17743 43.5 14519 Place: Noida Punit Goenka

88324 115112 90993 | 114427 Date: May 16,2012 Managing Director

Current Assets
(a) Inventories 97.6 2,205.0 99.6 2211.1
(b) Trade Receivables 9,049.1 7,710.7 9.963.9 8964.4
(¢) Cash and Bank Balances 15404 80549 2,751.1 8,755.5
(d) Short Term Loans and Advances 12,611.4 1,558.4 12,824.7 1,622.8
() Other Current Assets 353 8.7 1059 39.3
233338 | 195377 257452 21,5931
3 |Total 32,166.2 31,0489 34,844.5 33,035.8
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Chartered Accountants

21, Shankar Vihar, Vikas Marg,
Delhi-110092

Tel. :+91-11-4244 0490

Fax :+91-11-2250 8300
E-mail : ljain@mgbco.com

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS
ZEE NEWS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results (the “Statement”)
of ZEE NEWS LIMITED (‘the Company”) and its subsidiary (the company and its subsidiary
constitute “the Group”) for the year ended March 31, 2012, being submitted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges. This statement has
been prepared on the basis of the related annual consolidated financial statements, which are the
responsibility of the Company’s Management and have been approved by the Board of Directors.
Our responsibility is to issue express a opinion on the Statement, based on our audit of the related
annual consolidated financial statements, which have been prepared in accordance with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 and
other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and the disclosures in the Statement.
An audit also includes assessing the accounting principles used and the significant estimates
made by the Management, as well as evaluating the overall Statement presentation. We believe
that our audit provides a reasonable basis of our opinion.

3. Attention is invited to Note 3 of the Statement regarding the figures of the quarter ended March,
2012 being balancing figures between the audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial year.

4. The Statement reflects the Group’s share of Revenues of Rs. 3493.83 lakhs and Profit after Tax
(net) of Rs. 534.66 lakhs relating to subsidiary whose results has been audited by other auditor
and whose reports has been considered by us in submitting our report.

5. In our opinion and to the best of our information and according to the explanations given to us on
the basis stated in paragraph 4, the Statement:

Jolly Bhavan 2, 1st Floor, 7, New Marine Lines, Churchgate, Mumbai-400020
Tel. : +91-22-6633-2330 Fax :+91-22-6635-1545 E-mail : mghco@mgbco.com -



(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements with
the Stock Exchanges and

(i) gives a true and fair view of the financial results and other financial information of the Group for
the year ended March 31, 2012.

6. Further, we also report that we have traced from the details furnished by the
Management/Registrars, the number of shares as well as the percentage of shareholding in
respect of the aggregate amount of public shareholding, pledged / encumbered shares and Non-
encumbered shares of promoters and promoter group shareholders, in terms of Clause 35 of the
Listing Agreements and the particulars relating to undisputed investor complaints.

For MGB & Co
Firm Registpation No. 101169W
Chartejed/Accountants
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Chartered Accountants

21, Shankar Vihar, Vikas Marg,
Delhi-110 092

Tel. : +91-11-4244 0490

Fax : +91-11-2250 8300

E-mail : ljain@mgbco.com

Auditors Report

To The Board of Directors of
Zee News Limited

1. We have audited the accompanying Statement of Financial Results (“the Statement”) of
Zee News Limited (“the Company”) for the year ended 31 March, 2012, being submitted by
the Company pursuant to Clause 41 of the Listing agreements with the Stock Exchanges.
This statement has been prepared by the Company on the basis of the related annual
financial statements, which are the responsibility of the Company’'s management and have
been approved by the Board of Directors. Our responsibility is to express an opinion on the
Statement, based on our audit of the related annual financial statements, which have been
prepared in accordance with the Accounting Standards notified under the Companies
(Accounting Standards) Rules, 2006 and other accounting principles generally accepted in
India.

2.  We conducted our audit of the Statement in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and the
disclosures in the Statement. An audit also includes assessing the accounting principles
used and the significant estimates made by the management, as well as evaluating the
overall Statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

3. Attention is invited to Note 3 of the Statement regarding the figures for the quarter ended
31 March, 2012 being the balancing figures between the audited figures in respect of the
full financial year and the published year to date figures upto the third quarter of the current
financial year.

4. In our opinion and to the best of our information and according to the explanations given to
us, the Statement in so far as they relate to the figures stated in the column “Year ended 31
March, 2012":

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view of the financial results for the year ended 31 March, 2012.

For MGB & Co
Chartered Accountants
Firm Registration Number 101169W

Jolly Bhavan 2, 1st Floor, 7, New Marine Lines, Churchgate, Mumbai-400620
Tel. : +91-22-6633-2330 Fax:+91-22-6635-1545 E-mail : mgbco@mgbco.com



Disclosure of Information as required under Clause 20 of the Listing Agreement
(Stand alone operations)

(Rs.in 000’s)

For the year ended

March 31, 2012 March 31, 2011
Total Turnover
Sales and Services 2 733,345 2430512
Chter gl 144,993 108,453
Total 2,878,338 2,538,965
K ross Profit 440,951 248,161
Depreciation / Amortization 101,416 92,394
Profit before tax 339,534 155,768
Exceptional Items 166,743 -
Tax Provisions 110,792 57,968
Profit after tax 61,999 97.799
Appropriations:
Appropriation to General Reserve
Proposed Dividend
Tax on Dividend

ZEE NEWS Ltd.

Engage, Inform, Empower

Note: Audited Financial Results of the Company for financial year ended 31st March
2012 have been approved by the Board of Directors of the Company at their

meeting held on May 16, 2012.

Date: May 16, 2012
@ ZEE NEWS LTD.

FC-19, Sector-16A, Film City, NOIDA-201301 INDIA

T(0120) 251 1064-73, F (0120) 251 5240

Pushpal Sang
Company Secret.

G RO P

Registered Office: 135, Continental Building, Dr. Annie Besant Road, Worli, Mumbai - 400 018 T (022) 6697 1234, F (022) 2490 0302
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NOTICE OF BOOK CLOSURE

NAME OF THE COMPANY: ZEE NEWS LIMITED

Security Code Type of Book Closure Purpose
Security & :
Paid up
value
532794 (BSE) Equity shares | Saturday July 7, Annual General Meeting
ZEENEWS EQ of Re.1/- 2012 to Friday July
(NSE) each fully 13, 2012 (both days
paid up inclusive)

> AT

Place: Noida
Date: May 16, 2012

G ROUP

BN ZEE NEWS LTD.

‘ FC-19, Sector-16A, Film City, NOIDA-201301 INDIA T(0120) 251 1064-73, F (0120) 251 5240
Registered Office: 135, Continental Building, Dr. Annie Besant Road, Worli, Mumbai - 400 018 T (022) 6697 1234, F (022) 2490 0302
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