
 
 
 

 

 

August 14, 2026 
 
To, 
The Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 
BSE Scrip Code Equity: 505537               

 
 
The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400 051 
NSE Symbol: ZEEL EQ               

 
Dear Sir / Madam, 
 
Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended  
 
Further to our communication dated August 2, 2026, regarding the SEBI order dated July 31, 2026, passed 
against the Company and two other noticees, we wish to inform you that Securities Appellate Tribunal 
(“SAT”) has granted a partial stay on the said SEBI Order vide Interim Relief order dated August 14, 
2026. 

 
The details required to be disclosed as per Regulation 30 of SEBI Listing Regulations read with SEBI 
Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, is enclosed as 
Annexure – A.  

 
A copy of the order is enclosed herewith for your information and record. 

 
Kindly take the above on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Zee Entertainment Enterprises Limited 

 
 
 

Ashish Agarwal 
Company Secretary  
FCS6669 
 
Encl: As above 

 
 
 
 
 
 
 
 



  

 

 
 

Annexure – A 
 

Sr. 
No. 

Particulars Details 

1. Name of the 
authority 

Securities Appellate Tribunal 

2. Nature and 
details of the 
action taken or 
order passed 

a) SAT has granted a stay on the directions of debarment in SEBI’s Order 
dated July 31, 2026, against the Company i.e., Zee Entertainment 
Enterprises Limited and Mr. Punit Goenka (“appellants”) for the limited 
purpose of completion of the process of issue of fully convertible warrants 
to the promoter group entity on a preferential basis, subject to deposit of 
full penalty within one week by both the appellants. SEBI shall place such 
deposits in an interest-bearing account. 
 
b) The debarment mentioned in SEBI’s Order dated July 31, 2026 shall 
continue so far as appellants’ access to the securities market except to the 
extent mentioned in para (a) above and any further orders of SAT.  
 
c) The time to issue the warrants, which is said to expire on 14.08.2026, is 
extended by one week from today.  
 
d) Appellant Company is permitted transactions of mutual funds for day 
to day requirements in the ordinary course of business and not for any 
other purpose (including payment of proposed dividend). 
 

3. Date of receipt of 
direction or 
order, including 
any ad-interim or 
interim orders, or 
any other 
communication 
from the 
authority 

August 14, 2026.  
 
 

4. Details of the 
violation(s)/ 
contravention(s) 
committed or 
alleged to be 
committed 

As mentioned in point no. 2 above and also referred to in paragraph 15 of 
the Order.  
 

5. Impact on 
financial, 
operation or 
other activities of 
the listed entity, 
quantifiable in 
monetary terms 
to the extent 
possible. 

NA 

 
 



IN THE SECURITIES APPELLATE TRIBUNAL  
AT MUMBAI 

 

DATED THIS THE 14TH DAY OF AUGUST, 2026 

 

  Misc. Application No.753 of 2026 
  In 
  Appeal No.262 of 2026 
 
 
Zee Entertainment Enterprises Limited   

 

(By Ravi Kadam, Senior Advocate with Mr. Zal 
Andhyarujina, Senior Advocate, Mr. Rohan Kadam, Mr. 
Nitesh Jain, Ms. Shruti Rajan, Mr. Anubhav Ghosh, Mr. Vivek 
Shah, Ms. Praneeta Ragji, Mr. Taposh Das and Mr. Anugraha 
Jaising, Advocates i/b. Trilegal for the Appellant.) 

 

 

Securities and Exchange Board of India 
 

 
 

(By Chetan Kapadia, Senior Advocate with Mr. Sumit Rai, 
Mr. Mihir Mody, Mr. Vijay Chockalingam and Mr. Aavish 
Shetty, Advocates i/b. K. Ashar & Co. for the Respondent.) 
 
 
       With 
  Misc. Application No.755 of 2026 
  In 
  Appeal No.263 of 2026 
 

 
Punit Goenka  

 



 
 

(By Mr. P.N. Modi, Senior Advocate with Mr. Rushin Kapadia, 
Mr. Nitesh Jain, Ms. Shruti Rajan, Mr. Anubhav Ghosh, Mr. 
Vivek Shah, Ms. Praneeta Ragji, Mr. Taposh Das and Mr. 
Anugraha Jaising, Advocates i/b. Trilegal for the Appellant.) 

 

Securities and Exchange Board of India 
 

 

 

(By Chetan Kapadia, Senior Advocate with Mr. Sumit Rai, 
Mr. Mihir Mody, Mr. Vijay Chockalingam and Mr. Aavish 
Shetty, Advocates i/b. K. Ashar & Co. for the Respondent.)     

 
 

ORDER ON INTERIM RELIEF 

 

 

Per: Justice P.S. Dinesh Kumar, Presiding Officer 
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