May 29, 2013

ESE Limited
MNational Stock Exchange of India Limited

Kind Attn: Manager — Corporate Relationship
Dear Sir,
Proceedings of the Board Meeting held on May 29, 2013

This is to inform you that the Board of Directors of the Company at its meeting held
today ie. 29t May, 2013 has approved:

a) the Audited Balance Sheet as at 319 March, 2013 and the Statement of Profit and
Loss of the Company - both on standalone and consclidated basis - for the financial
vear ended on that date;

b} appointment of Mr. Subodh Kumar, [IAS [Retd.) as an Additional Director of the
Company,;

¢] Convening of third Annual General Meeting (AGM] of the members of the Company on
Wednesday, August 7, 2013; and

d) Closure of Register of Members and Share Transfer Books during the period from
Saturday, July 27, 2013 to Friday, August 2, 2013 (both days inclusive) for the
purposes of AGM.

Audited Financial Results for the 4 guarter and financial yvear ended March 31, 2013 as
per Clause 41 along with Statutory Auditors certificate, financial highlights as per Clause
20 of the Listing Agreement and Book Closure notice is enclosed herewith for your
information and records.

FOR ZEE LE LIMITED

Bamir Rava
Company Secretary

Encl. As stated
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www.zeelearn.com




Disclosure of Information as required under Clause 20 of the Listing Agreement

'Standalone Financial

Standalone Financial

results results
For the year ended | For the year ended
March 31, 2013 March 31, 2012
Particulars

(Amount in Rs.) (Amount in Rs.)
Income
Revenue from operations 1,000,775,704 610,029,164
Other Income 6,231,657 '?_,095,113
Total 1,007,007,361 619,124,277
Operating Loss (134,781,625) (243,904,271) |
Depreciation / Amortization 64,199,567 30,205,273
Loss before tax (198,981,192) | (274,109,544)
Loss after tax (212,235,113) (275,790,391)

Appropriations:

Appropriation to General Reserve

Proposed Dividend

_T_ax on Dividend

Note: Audited Financial Results of the Company for the financial year ended March 31, 2013
have been approved by the Board of Directors of the Company at their meeting held today

ie. May 29, 2013.

FOR ZEE LEARN LIMITED

Samir Raval
Company Secretary
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Chartered Accountants

Jolly Bhavan #2, 1st Flaor,

7. Mew Marine Lines, Churchagate,
Mumbai - 400 020

o +91-22-6633-2330

. +01-22-B635-1545

: mghbco@mgboo.com

; www.mgbco.com
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Independent Auditors’ Report

To
The Board of Directors of
Zee Learn Limited

1. We have audited the accompanying Statement of Financial Results (the “Statement”) of Zee
Learn Limited ("the Company") for the year ended 31 March 2013, being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges. This
Statement has been prepared on the basis of the related annual financial staterments, which
are the responsibility of the Company's Management and have been approved by the Board
of Directors. Our responsibility is to express an opinion on the Staterment, based on our
audit of the related annual financial statements, which have been prepared in accordance
with the Accounting Standards notified under the Companies (Accounting Standards) Rules,
2006 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as well
as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. Attention is invited to Note 7 of the Statement regarding figures for the quarter ended 31
March, being balancing figures between the audited figures in respect of the full financial
year and the published year to date figures upto the third quarter of the relevant financial
year.

v

21. Shankar Vihar, Vikas Marg, Delhi - 110 092, Tel : +91-11-42440490 Fax : +91-11-22508300
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Chartered Accountants

4. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

{a) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(b) gives a true and fair view of the net loss and other financial information of the Company
for the year ended 31 March 2013

3. Further, we also report that we have traced from the details furnished by the Management.
the number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public shareholding, pledged/encumbered shares and non-encumbered shares of
promoter and promoter group shareholders, in terms of Clause 35 of the Listing Agreements
and the particulars relating to the undisputed investor complaints.

For MGE & Co
Chartered Accountants
istration Number 101 182V

Sanjay Kot
Fartner
Membership Number (048215

Mumbai, 28 May 2013
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Independent Auditors’ Report
Ta
The Board of Directors of
Zee Learn Limited

1. We have audited the accompanying Statement of Consolidated Financial Results {the
“Staterment”) of Zee Learn Limited {"the Company”), and its subsidiary, (the Company and
its subsidiary constitute “the Group”) for the year ended 31 March 2013, being submitted by
the Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges.
This Statement has been prepared on the basis of the related annual consolidated financial
statements, which are the responsibility of the Company's Management and have been
approved by the Board of Directors. Our responsibility is to express an opinion on the
Staterment, based on our audit of the related annual consclidated financial statements,
which have been prepared in accordance with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2008 and other accounting principles generally
accepted in India..

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statement is free of maternial
misstaternents, An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as well
as evaluating the overall Statement presentation, We believe that our audit provides a
reasonable basis for our apinion.

3. The Statement reflects the Group's share of Revenues of Rs. 73.50 lacs and total Assets of
Rs. 4348503 lacs of subsidiary whose financial statements have been considered in the
consolidated financial statements. These financial statements have been audited by other
auditors. Our opinion in so far as it relates to the amounts included in respect of that
subsidiary is based solely on the reports of such other auditers, which have been furnished
to us.

21, Shankar \ihar, Vikas Marg. Delhi - 110 092, Te! : +91-11-42440490 Fax ; +91-11-22508300
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Chartered Accountants

4. In our opinion and to the best of our information and according to the explanations given to
us, on the basis stated in paragraph 4, the Statement:

(@) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(b} gives a true and fair view of the net loss and other financial information of the Group for
the year ended 31 March 2013,

5. Further, we also report that we have traced from the details furnished by the Management,
the number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public shareholding, pledged/encumbered shares and non-encumbered shares
of promoter and promoter group shareholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.

For MGB & Co.

Chartered Accountants

.{Fi;m Registration Number 101169
(-

Sanjay Kothari e

Fartner
Membership Number 048215

Mumbai, 29 May 2013



NOTICE OF BOOK CLOSUERE

Name of the Company: Zee Learn Limited

ssel

GROURP

Security Code Type of | Book Closure Purpose
Security & Paid
up value _
533287 (B3E) Equity shares of | From Annual General
ZEELEARN (NSE) Ee 1/- each fully | Saturday, July | Meeting
paid up 27,2013
To
Friday, August
2, 2013 [both
days inclusive)
FOR ZEE LEARN LIMITED
Samir Rawval
Company Secretary
Place: Mumbai
Date: May 29, 2013

www.zeelearn.com




