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January 30,2015

BSE Limited
National Stock Exchange of India Limited

Luxembourg Stock Exchange

Kind Attn. Corporate Relationship Department

Dear Sir /Madam,

Sub: Proceeding$ of Board Meeting

This is to inform you that the Board of Directors of the Compally at their meeting held
today, i.e, on January 30,2015 has in pursuance of Clause 41 of the Listing Agreement,
approved the Un-audi ted Financial Results  of the Company  for  the 3rd quarter of Financial
Year 2014-15 and nine months ended on 315* December, 2014.

Copy  of the above  sla led Financial Results along with Limited Review Certificate issued  by
the Statutory Auditors of the Company is enclosed herewith.

This is for your Information and records.

Yours faithfully,
Zee Learn Limited

..tARN(

'l'*'1 0Samir RavaI

Company Secretary

End. As stated

'1 1 Phee '91 12 40 4 2900 I.ee Learn Limited

CIN: L80301 MH2010PLC198405
Fax 191  22 2674 3422 1.eyel 6,/w Rupublig.
Cusce[iler Supporr ·  4 91 92?00 81 100 Off New l .lk Raid.
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unaudited Standalone Financial Remults for the Quarter/nine months ended 315: December, 2014
RIn lacs)

Quarter Nine momh      Nine month
Clwarter ende,$  Quarter ended        Qued ended ended Yearended

partlwlars 31-Oce•I4 *Sep-14 31-De.-13 21·Dec-14 31-Dec-13 31•Ma.14
Vn dited Umudited Unaudited Unaudited unalldlted Audited

1 1Acome
Revenue from operationi 1,923.A 2.276.16 2,270.23 7,989,53 8.012.42 11,917.54

Totul income from opcrationS 1,983.75 2,376./6 2,270.23 7,985.53 8.013.41 11.017.54

2 Expendimre
(a) Purthate Of education good3 and relevlsion Wntent 1,166.43 330.85 966.05 2,356.41 2,779.36 4,357.10

{b} (Increase)/decreasu in dock-in-trade (905.91) 78 35 (349.35) 1350.121 1592.00) 1884.19)

M Oper.Ing ce# 75.30 51.21 82.23 194.20 242.35 369.27

Cd)  Emplopre benefitu expense 633.31 *4.12 739.87 1,890.06 432 ,04 3,126.85

le) Depreciation and amort·isaoon cipenEs 150.51 167.41 173.12 512.81 S01.79 664.16

(f)  Marketing, advcrti ement and publicity expenses 140·05 157-53 194.32 545·00 743.71 1,370.24

0 Othe r expe,93* 431.35 548.73 594.15 1,577·90 1,729.58 2,540.85

Total up/nE, 1,601.04 i.gig.20 Z,400.3S 6,126-35 7,7Z6.85 11.544.99

3   Prefir / ( Less)  from eperations before other Income- finMhee cests aid Ta 292.71 357.46 fljo.il) 1,263.18 226.59 372·55

4   Other In ome 135·$0 76.44 4.97 289.99 270.29 318.09

5 Prefit/(Los)beforet;nanqpstiand Tax 428.SO 434.40 1125.181 1,552.17 556.89 690,64

6  Finringc ucitw
319.05 3215.33 212.62 973.29 516.59 823,29

7 Profit/(105)befo te Tax 109,46 JZ4.07 (337.81) 579,56 40,SO (:31.65)

B  Tax eXpenses

9  Nct Profit / ( Loss ) after Yax
109,46 114.07 (337.81) 51.88 40-20 1132.65)

'.-Ir-------1,-1-i-

10  Pdid up Equity Shere Capital (face mluer 1 per Share) 3,1 .29 3,196,66 3,197.61 2.199.29 3.192.61 3,193.22

Reserves excluding Rev luarion Reserve
19,203.24

EarnIngg per Sharc   Basic & Diluted gl 0.03 0.04 (0.11) 0.18 0.04 (0,04>

select Information
A  Partl ]ari of ihareholdlng
1 PubNc Sharehowing

Number of Shares 12.26.36.067   22.23,72,954 12,19,68,140   12,26,36,067  12,19,68,140   12,20,38,765

Percentage of Shnrcholding 38,33% 38.2896 38,20% 28.33% 38.20% 38.22%

2   Promoters and promoter Frowp &hareholdIng 19,72,92.879 19,72,92&:74 18.72.92,8 9  19,72,92,879 19.72,92,879  19,72,92,879

(a) plodgcd/encumbered
Number oi shares 12.65.47,033 8.67.66.911 5.48,95,000 12,65,47.033 5,48,95,000 10,05,95,000

%of shares (as a %of the total shorchclding of promoten Broup) 64.14% 43.989& 27.22% 64.14% 27.82% 50.99%

%0* shares Ces a Mul the tot l shi,re teplt# of the company) 39.56% 27,14% 17.20% 39·56% 17.20% 31.5096

le) Non-en mipered
Number of shares 7,07,45,846   11.05,25.968  14,23,97,879    7,07.45,846  14,22.97.879     9,66,97.879

96of sharcs (i.. %of the tot.1 shareholding of pia,noters group) 35.86% 56.0296 72.18% 35.86% 72.18% 49.01%

%4 =h res (as a hof the teral shara capital of rhe company) 22,11% 34.58% 44.60% 22.lI% 44.60% 30.28%

B Investor Wmplaints

Pending atthc beginnini; Of the quarter

Received dutirm tlie WArter 0

Di .poied  of during the quarter 0

Remaining unresolved at the end 4 the Quarter

N#4*.
1 1he above fe6ults,wore reviewed by the Audit Committcc and rhere)*r approved bythe Board d Directors in it3 meeting held on 30 Janwary, 2015.

2  Tak expense iturrent 2#. deferred i.* and MAT) will be tevjewed and provided at the year ind.

3  As the Company'Z business adivity 18116 withln n single Primry pu=iness  egment viz  Educational ServITcs: the disclesure requirements of Ataounting Standards (A5•17)

"Segment Reporting' 15 not applicable,
4  Consequent to the enactment of me Compnnics Act, 2013 Ithe Act} and its applicability for atteurtring periods commelicing after April 1, 2014, the Company has reworkfd

depreciation with reference M the esrimated economic lives of flxed assets pfescrlbed by khedule Il to rhe Act or actual useful life of asmts. whichever i3 lower. In case of my

as:iet whose life MS 90mplered z above. ahe carrying nloe, iler of residual m[ue. as at April 1.2014 has been ndjuited  to the Reserves and  in other caies  the carryingvplwc

has ba.cn deprecialed ovar the  remaining of the  revised  life  01  the 356&; ind  recognIsed in the Sratement  of Pmfit mid Loss.

5  The Ratiltory Auditors have earned out a "Limited  Review' of the above standatorle finunt  results for the quader ended 31 December. 2014.

6 Duringthe quarter undcr review, thm. Comp nv has Issl,led and allotted 263.112 equity shares to eligible emtoyees wider the Employee Stock Option Scheme 2010.

7 previou. period/vears figures have been regrouped, wherever  necessary.

For and on behalf of the Board of Directors

PlaN : Mumbal
Subedh Kumar

Ditc  , 30 Janwpry, 1015
Choirman
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To chartered accountants
The Board of Directors,
Zee Learn Limited,
135, Continental Building,
Dr, A.B. Road, Worli,
Mumbai- 400 018

Re: Limited Review Report for the Quarter/Nine months ended 31 December, 2014

1.           We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Zee Learn Limited (the "Company") for the Quarter/Nine months ended 31
December, 2014 ("the Statement') being submitted by the Company pursuant to
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures in Select Information referred to in paragraph 4 below .This Statement is
the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

.' Based on our review conducted as Stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
Accounting Standards specified under Companies  Act 1956 (which are deemed  to  be
applicable  as per Section   133  of the Companies  Act  2013,   read  with   Rule  7  of  the
Companies (Accounts) Rules. 2014) and other accounting principles generally accepted
in India, have not disclosed the information required to disclosed in terms of Clause 41 of
the Listing Agreement with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

4.       Further, we also report that we have traced the number of Shares as well as percentage
of sharelloiding in respect of the aggregate amount of public shareholding  and the
number of shares as well as the percentage of shares pledged/encumbered and non-
encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in term of Clause 35 of Listing Agreements with the Stock Exchanges andthe particulars relating to investor complaints disclosed in Select Information for the
Quarter ended 31 December 2014 of the Statement, from details furnished by  theRegistrars.

A   For MGB & Co. LLP
\14,Chartered Accountants

\ Firr*egistration Number 101169WM/-100035

1

-rshiPN mber 048215-  
 WARTERSDACCIRITAMT3I

Mumbai, 30 January 2015

Penin <118 Business Park, Tower  B.  I 9th Flcor, Inwer Patel, Mumbai 400013.  :    491  22  6124  8124         mgbco@mgbce.eom
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MOB & Co. Ca parmership firm)  oomrcrted into MOB & Co. LAP (a Limited Liability Partnershlp with Regh No. AAC-2940) w.e. f 13th May. 2014


