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LATROVIRG HUMAN CARITAL

Janwary 30, 2015
BSE Limited
National Stock Exchange of India Limited
Luxembourg Stock Exchange
Kind Attn. Corporate Relationship Department
Dear Sir /Madam,
Sub: Proceedings of Board Meeting
This is to inform you that the Board of Directors of the Company at their meeting held
today, i.e. on January 30, 2015 has in pursuance of Clausc 41 of the Listing Agreement,
approved the Un-audited Financial Results of the Company fot the 314 quarter of Financial

Year 20014-15 and nine months ended on 31 December, 2014.

Copy of the above stated Financial Results along with Limited Review Certificate issued by
the Statutory Auditors of the Company is enclosed herewith.

This is for your information and records.

Yours faithfully,
Zee Learn Limited

Samir Raval

Company Secretary
Encl. As stated
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Zox |eam Linited
Regg Office o Continental Bldg., 135, Dr. Arnie Besant Roadd
TS Werli, Murnbal 400 018
Unaudited standalong Finandal Results for the quarter/nine manths ended 315t December, 2014
[ In lacs)
Quarter Nine month | Ning month
Cuarter ended| Quarter anded andad ended ended Yebr anded
Partlculars 31-Doca14 Ad-Sep-14 31-Dec-13 3t-Dec-14 31-Dac-13 31-Mar-14
Unaudited Unaudited Unaudited Unaudited Unaudlied Audited

1 [taceme
Revenue frgm oparatigns 190225 2,376.16 .270.23 7.989.53 4,013.42 11,917.54
Total income from operations 1,983.75 2,176,156 2,270.23 7,9%.53 £,013.42 11,817.54

2 |Expenditure
{a} Purchase of education geods and television content 1,166.43 330.85 956.05 2,356,441 2,779.36 4,357.1¢
(b} (Increaselfdecrease in stock-in-trade (905.91) 78.35 {349.35) (350.13) 1592.00} {884.19)
{) Qperating Cogt 75.30 5121 82.23 154.30 242,35 369.37
{d) Employce benefits expense 631.31 412 135.97 1,890.06 2,322.04 3,126.85
(e} Deprociation and amorlisation cxponses 150,51 167.41 17312 E12.81 50179 664,16
(A Markating, advertisement and publicity expenses 140.05 157.53 194.32 545.00 74371 1,570.84
@ Other expenscs 431.35 548.73 594.15 1,577.80 1,729.58 2,540.85
Total expenses 1,681.04 1,918.20 2,400,238 6,726.35 7,726.83 11,544.99

3 {Profit / { Loss } from @perations befarg other Income, finance £asts and Tax 392,71 357.96 {134.1%) 1,263.18 286.59 37255

& | Other Income 13580 76.44 4.87 282.95 270,29 318.09

5 |Prafit / { Loss | before financa costs and Tax 428 &0 434.40 [125.18)] 1,853.17 55689 690,64

& | Finance costs 314205 32033 315 6% 473.29 516.59 323,29

7 {Profit / { Loss ) before Tax 109,46 114.07 (337.31) 579,56 40,30 (232.68)

B |Tax expenscs - - - - - -

a [Net Profit / { Loss ) after Tax 109,46 114.07 {337.81) £79.88 4020 (132.55)

16]Paid up Equity Share Gopital {face value ¥ 1 per share) 32,158.29 3,156,668 3,192.61 3,159.29 319261 3,1483.a2
Reserves excluding Revaluation Roserve - . - - - 15,203.24
Earnlngs per Share - Busic B piluted &) 0.03 0.04 {0.11) 18 +E42] {0.04)
Select Infarmation
A Particulars of sharehalding
1 |Public Shargholding
Number of Shares 12,26,36.067} 13.23,72,954f 12,19,68,140 | 12,26,36,067] 12,39,68,140 | 122038765
Percentage of Sharcholding 38.33% 38.25% 33,2095 38.33% 38.20% 30.22%
2 |Promotars and promoter growp shareholding 19,7292,878| 19,72,92,575 15.v2a2 80 | 15,72,92,875] 15,72,92,579 19,72,02,870)
{a} pledged/encumberad
Murnber of shares 1365470330 26766013 54895000 | 12,6547,033] 5,42,95000 1Q,45,9%,400
3e0f shares (as 3 %of the tatal sharehalding of promoters group) 64.14% A43,.35%, 27450 6d.14% 27.82%:; 50.99%
aof shares {as 5 %ol the total share capital of the company) 29.56% 27,14%, 17.20%| 339.56% 17,2084 31.50%)
{b} Mon-ancumbered
Numbar of sharas 7,07,45,846| 11,05,25,968( 14,23,57,379 7.47,45,846] 14,23,97.879 9,65,97,879
% shares (as a $of the total sharehelding of pramatars grovp} 35.56% 56.02% 72.18% 35.86% 72.18% 49.01%
%of shures (ag a %of the total share capital of the cempany) 22,11% 34,509 44 G0 22.11% 44.60% 30.28%

B |Investor complaints

Pending at the beginning of the quarter -
Roceived during the guarter o
Disposed of during the quarter 0
Remalning unresolved at the and of the quarter -

Netas :

1 The above rasults ware reviewsd by the Augit Committee and thereafter approved by the Board of Directers in its meeting held on 30 Janyary, 2015.

2 Tux expense {Currant tax, defarred Lax ahd MAT) will be reviewed and provided at the year ead.

3 As the Company's husiness activity (alls within a single primary business segfhent viz *Educational Senvices®, the disclozure reauiremants of Avcaunting Standards (A3-17)
"segment Reporting” Is nat applicabla,

4 Gonsequant to the enactment of the Companies Act, 2013 (th¢ Act} and its applicability for aceouRting periods commending after April 1, 2014, the Company has rewarked
depreciation with reference t the estimated economit fives of flued assets prescribad by Schedule )l to the Act or aetual usetul life of asscts, whichaver is lower. In case of any
et whese life has completad as above, the carrying value, set of residual value, as at April 1, 2014 has heenadjusted 1o the Reserves and in other cases the carryving value
has baen deprecisted pvar the remaining of the revised [ife of 1he 3550l and recognisgd in the Statement of Profit and Loss.

5 The Statutory Auditors have carried out a "Limited Review" afthe aboue standalone finanial results for the quarter ended 31 December, 2014,

& During the quarter under review, the Company has {ssued and aliotted 263,112 equity shares to eligible employees undor the Employee Stock Option Scheme 2010,

7 Provious perind/years figures have been regrouped, wherever necessary.

For and o behalf of the Board of Directary
M}-& =l
Place : Mumbal Subrdh Kymar
bate : 30 Janvary, 2015 Lhairman
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To chartered accountants
The Board of Directors,

Zee Learn Limited,

135, Continentai Building,

Dr. A.B. Road, Warli,

Mumbai- 400 018

Re: Limited Review Report for the Quarter/Nine months ended 31 December, 2014

1. We have reviewed the accompanying Statement of bnaudited Standalone Financial
Results of Zee Learn Limited (the “Company”) for the Quartet/Nine months ended 31
December, 2014 ("the Statement) being submitted by the Company pursuant to
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures in Select Information referred to in paragraph 4 below .This Statement is
the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an sudit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3, Based on our review conducted as Stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement preparad in accordance with the
Accounting Standards specified under Companies Act 1956 {which are deemed to he
applicable as per Section 133 of the Companies Act 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, have not disclosed the information required to digclosed in terms of Glause 41 of
the Listing Agreement with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

4. Further, we also report that we have traced the number of Shares as well as percentage
of shareholding in respect of the aggregate amount of public shareholding and the
number of shares as well as the percentage of shares piedged/encumbered and non-
encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in term of Clause 35 of Listing Agreements with the Stock Exchanges and
the particulars relating to investor complainte disclosed in Seject Information for the
Quarter ended 31 December 2014 of the Statement, from details furnished by the
Registrars,

For MGB & Co. LLP
hartered Accountants
i egistration Number 101 169W/AW-100035

Membership Number 048215 mgb&co

CRARTERED ACCOUMTANTS

Mumbai, 30 January 2015

Peningula Business Park, Tower B, 19th Floor, Lowar Parel, Mumbai 400013, 7 +91 2326134 6124 mtho@mgbco.com
MUMBAI + DELHS - JAlPUR

MGB & Go. (n prsterahip firm) cenverted into MGH & Co. LLP (a Limited Lishility Pactnership with Regn No. ARG-2940) w.eef 13th May. 2014



