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Sub: Disclosure of Related Party transactions pursuant to Regulation 23(9) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) 

Dear Sir/ Ma' am, 

In accordance with Regulation 23(9) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith the disclosure of Related Party in 
the format as specified under SEBI circular no. SEBI/HO/CFD/CMDl/CIR/P /2021/662 
Dated 22nd November, 2021, for the half year ended March 31, 2022. 

We request you to kindly take the aforesaid information on your record. 

Thanking you, 

Yours faithfully, 
For ZEE LEARN LIMITED 

~ 
ANILGUPTA 
COMPANY SECRET ARY & 
COMPLIANCE OFFICER 

Encl: as above 
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Disclosure of related party transactions for the half year ended March 31, 2022 (Rs. In Iakhs) 

Addi tional disclosure of re la ted par ty tr,msactions - applicable on ly in case the rela ted party transac tion 
relates to loans, in ter-corpora te deposits, advances or investments made or given hy the lis ted 

enti ty/subsid iary. These de tai ls need to be d isclosed only once, du ring the repor ting pe riod w hen such 
transaction was undertaken. 

5. Details of the party (listed entity Type of rel,, led party trnnsaclion Va lue of the Va lue of In case monies a re d ue to In case any financia l indebtedness 

No /subsidiary) entering into the re la ted party transac tion ei ther party as a result of the is incurred to make or give loa ns, 
transaction Details of the counte rpd rty transac tion as du ring the lra nsaction inter-corpora te deposits, advances Details of the loa ns, inter-corporate deposits, c1dv<1nces or investments 

approved by the reporting period or investmen ts 
aud it committee 

Re la tionship of the Nature of Cost Nat ure Purpose fo r vvhich the 
counterparty w ith the lis ted indebtednes (loan/ funds w ill be u tilised 

entity o r its subsid iary Opening s (loan/ advance/ by the ultimate 

p p balance as 
C losing issuance o f in ter- recipien t of funds (end 

Name A Na me A on01 
ba lance as debt/ a ny Tenure corporate Interest 

Tenure 
Secu red/ usage) 

N 1\ October 
on 31 fvla rch o ther etc.) deposi t/ Ra te(%) unsecu red 

2021 
2022 inves lmen 

t 

1 Zee Learn Limited Digital Subscriber M<rnagemenl O ther Related pa rty Borrow ings 8,537.16 9,497.59 
and Consultancy Services Private 

Limited# 

2 Zee Learn Limited Dig ital Subscribe r i\:lanage men t Other Related par ty Interest expenses 532.11 
and Consul tancy Services Priva te 
Lim ited# 

3 Zee Learn Limited Zee Enter tainment Ente rprises Other Rela ted party Principa l Repayment of Non 2,571.00 400.00 3,751.10 3,351.10 
Limited* convertible debentures 

4 Zee Learn Lim ited Zee Enterta inment Ente rprises O ther Rela ted party Interest expenses 331.86 185.77 18.28 
Limited* 

5 Zee Learn Lim ited Essel Corporate LLP • Other Related party Purchase of In tang ible assets 40.00 

6 Zee Learn Lim ited Essel Corpora te LLP • Other Rela ted party Mn nagement Consu ltancy 100.00 90.00 18.45 135.45 
Services received 

7 Zee Learn Limited Essel Infra Projects Private Limited Other Rela ted party Deposit Given 10.00 -. 
8 Zee Lea rn Limited Evenness Business Exce llence Other Related party Deposit Given 15.26 

Services Private Limited * 
9 Zee Learn Limited Zee Stud ios Limited•• Other Related pa rty Deposit Gi\·en 80.00 

10 Zee Lea m Li1nited Pan Ind ia Neti-vork In fraves t Other Re la ted part)' Renewal of Domain/ Hos ting 20.00 3.20 8.12 
Private Limited Charges/ Data Trans fer 

Charges/ Da ta Burs t Charges 

ll Zee Learn Limited Digital Subscriber lVlanagement Ot her Rela ted par ty SAP Host ing Charges/llandwith 10.61 7.65 10.21 1.49 
and Consultancy Services Private Cha rges/ AMC Cha rges 
Limited 

12 Zee Learn Limited Jay Properties Private Limited • Other Rela ted party Office Ren t 80.00 48.00 34.56 86.40 

13 Zee Learn Limited Crean lum Security Solut ions Other Rela ted party Sec urity C harges 8.32 5.84 3.75 1.14 
Private Lim ited 

14 Zee Learn Limited Zee Enter tainment Enterprises Other Related party Office Rent 100.00 55.03 241.72 240.79 
Limited• 

15 Zee Learn Limited Diligent Media Corporn tion O ther Rela ted party Pu rchase Advertisements services 281.02 281 .02 
Limited• 

16 Zee Lenrn Limited Zee Stud ios Limited • O ther Rela ted party Office Rent 40.73 25.47 

17 Zee Learn Limited Mr. Vikash Ka r Key ivianage ria l Personne l Remunera tion 9.89 -/1/ .::.rn i':~ 
18 Zee Learn Limited Mr. Ritesh Handc1 Key i\·fanagerial Personnel Remuneration 42.33 (QJo/ ~ ~~ (I) 

19 Zee Lea rn Limi ted ~1lr. Anil Gupta Key Manageria l Pe rsonnel Remuneration 4.41 l * ( r. w o/; I 
20 Zee Learn Limited Mr. Anish Shah Key 1\IIanagerial Personne l Remu neration 6.74 ,-)~ 

~(l), r_/ b ,QJJ 
21 Zee Learn Limited Mr. Roshan Lal Kamboj - Non- Key Managerial Personnel Sitting fees 2.00 ~ arn \...~ ,y 

Executive Independen t Direc tor -



Disclosure of related party transactions for the half year ended March 31, 2022 (Rs . In lakhs) 

Additional disclosure of re l;1ted parly transactions - ap plica ble only in case the re lated party transaclion 
rela tes to loans, inter-corporate deposits, advances or inves tments made or gi\'en by the listed 

entity/su bsidiary. These deta ils need to be disclosed only once, du ring the repor ting period \vhen such 
transac tion was undertaken. 

S. Detai ls of the party (listed entity Type of related p.uty tr,msac lion Va lue of the Va lue of In case monies cHe d ue to In case any fi nancial indebted ness 

No /subs idiary) enle ring into the re la ted party transaction either pilr ly as a result of the is incurred to make or give loans, 
transc1ct ion Deta ils of the counlerpa rly lransac tion as d uring the lr<HlSc\Ction inler-corporate deposi ts, adva nces De ta ils of the loans, in te r-corpora te deposi ts, advances or inveslments 

approved by the reporting period or invest1nents 
audit commillee 

Rela tionship of the Na ture of Cost Na ture Purpose for wh ich the 
cou nteqnuty w ith the listed indebtednes (loan/ fu nds w ill be util ised 

en tity or its subs id iary Open ing s (loa n/ ad va nce/ by the ult im a te 

p p balance as 
Clos ing issuance of inter- recipient of fu nds (end-

Na me f\ on 01 
balance as debt/ any Tenure corpora te In terest 

Tenure 
Secured/ usage) Name f\ 

N 1' October 
on 31 ivla rch o the r etc.) de posi t/ Rate( %) unsecured 

2021 
2022 invest men 

t 

22 Zee Lea rn Limited Mr. Datta traya Kelkar - Non- Key l\1lanagerial Personne l Si tting fees 1.30 

Execut ive Independent Director 

23 Zee Le,un Lim ited Ms. Nanette D's,1 - Non-Execu tive Key Manageria l Personnel Si tting fees 2.00 
Independen t Director 

24 Zee Len m Lin1ited Mr. Sure nder Singh - Non- Key !vlanage ria l Personnel Sitting fees 0.80 
Executive Non-Independe nt 
Director 

25 Zee Learn Lim ited l\fr. Karunn Kandoi - Non- Key Manage ria l Pe rsonnel Sitting fees 0.70 

Executive Inde pendent Director 

26 Zee Learn Lim ited Liherium G lobc1l Resources Pri va te \
1Vho lly owned subsidiary Interes t expenses 46.03 

Limited company 

27 Zee Learn Limited Digit,,I Ventures Priva te Lim ited \ 1Vholly owned subsid iary Loan s given 2,000.00 794.24 19,673.51 21,501.20 Loans 12.5 Unsecu red Operatiorn-1! ~1u rpose 
company g iven 

2:8 Zee Learn Limited Digi ta l Ven tures Private Lim ited \·\!holly owned subsidiary Loans repa id 25.00 -
company 

29 Zee Learn Limi ted MT Educare Limited Subsid ia1y company Loans given 180.00 101.75 Loans 12.5 Unsecured Opera tional purpose 
given 

30 Zee Learn Limited MT Educa re Limited Subsid iary company Loans repaid 80.00 Loans 12.S Unsecured Opera tiona l purpose 
repaid 

31 Zee LeMn Lim ited Digital Ventu res Private Limited ½'holly owned subsidiary Dividend income 0.01 0.01 0.01 
company 

32 Zee Learn Limited Digita l Ventu res Priva te Lim ited \
1Vholly owned subsid iary Premium on redemption of 140.00 70.00 1,073.00 1,143.00 

company preference shares 

33 Zee Learn Lim ited Digita l Ventures Private Lim ited Wholly owned subsidiary Interest on compu lsorily 1.13 0.56 -
company conver tib le debe ntures 

34 Zee Learn Limited Digita l Ventu res Priv,1te Lim ited \'\'holly owned subsid iary Interest on inlercorporate deposi ts 2,500.00 1,176.06 -
companv 

35 Zee Lea rn Lim ited Academia Edificio Private Lim ited ½'holly owned subsidiary In terest on inle rcorporate deposits 10.00 0.70 

company 

36 Zee Learn Limited Academia Edificio Private Lim ited \•Vholly owned s ubs idiary Loans given 200.00 11.87 12.42 -company I/ · ~ .--... ..... 
37 Zee Lea n 1 Limited rvlT Educa re Lim ited Subs id ia ry company Interes t on in lercorpora te deposi ts 1.95 

~q, ~ / ~ \ I 

38 Zee Learn Lim ited MT Educa re Limited Subsid iary com panv Purchase of Intangible assets 20.00 20.00 - 21.60 'V / \ A ./ P- I 

39 Zee Learn Lim ited MT Ed ucare Limited Subsid ian' com pany Purchase of Services 2.00 2.00 - 2.16 I * I ~al * I 
40 Zee Learn Limited Liberium G lobal Resou rces Priva te Wholly owned s ubsid iary Purchase of Services 44.02 7.21 0.38 t--1 ' -7 / ~ 

I 

Limited company ~(.';>IQ '-.... 
41 Zee Learn Limited Liberium G lobal Resources Private Wholly owned s ubsidiary Borrowings 738.43 826.12 ~ ,earn \.>~V 

Lim ited compa ny ---------~ 
42 Zee Learn Lim ited Digita l Ven tures Private Lim ited VVholly owned subsidiary Equity shares of Digita l Ven tu res 10,601.00 10,601.00 Inves lmen 

company Private Limited ts 

43 Zee Learn Limited Digital Ven tu res Private Limited \r\1holly owned subsidiary Preference shares of Digi ta l 9,572.00 9,572.00 Investmen 

com pa ny Ventures Private Lim ited ts 



Disclosure of related party transactions for the half year en e arc , d d M h 31 2022 (Rs. In lakhs) 

Additional disclosure of re la ted parly tr,msactions - applicable only in case the re lated party transac tion 
re la tes to loans, inter-corporate depos its, advances or investments mad e or 1~ive 11 by the lis ted 

entity/subsidiary. These de tails need to be disc losed only once, du ring the reporting period when such 
transaction was under taken. 

5. Det<1 ils of the par ty (listed entity Type of related party transaction Vc1 lue of the V,1lue of In case monies are due lo In case any financi,11 indebted ness 
No /subsid iary) entering into the rel,1 led pa rty transaction either par ty as a result of the is incurred lo make or give loans, 

trans,1etion Details of the counte rparty lrcHlS,1C lion as during the lr,msaction inter-corpomte deposils, advances Detai ls of lhe loans, inter-corporate deposi ls, ,,dva nces or investments 
approved by the reporting period o r in vestments 

audi t committee 

Re lationship of the Natu re of Cas i Nature Purpose fo r which the 
counterparty w ith the lis ted indebted nes (Imm/ funds w ill be utilised 

en lily or its subs idiary 
Opening s (loa n/ advance/ by the u lt ima te 

p p balance as 
C losing issu,,nce of inter- recip ien t of funds (end 

Narne A Na me A 011 01 
l1<1 lance as debt/ any Tenure corporale Interest 

Tenure 
Secured/ usage) 

N 1' October 
on 31 i'vlarch olhe r elc.) deposit/ Ra le (%) u nsecured 

2021 
2022 investme11 

l 

44 Zee Learn Lim ited Digi ta l Ven tures P rivate Limited \rVho lly owned su bsidiary Com p ulsorily Convert ible 11,330.17 11,330.73 Investmen 

company DcbentureS of Digita l Ventu res Is 
Priva te Limiled 

45 Zee Learn Lim ited Digita l Ventu res Priv,1 te Lim ited Wholly owned subsidiary Fair value of fi na ncia l _g uarantee 860.67 860.67 lnves tmen 

company issued of Digit.-1 1 Ventu res Priv,, te ls 
Limited 

46 Zee Learn Lim ited rvIT Ed ucare Lim ited Su bsidiary com pa ny Eq uity shares of MT Ed uca re 27,812.22 27,812.22 Inves tmen 

Limited Is 

47 Zee Learn Limited Academia Edificio Private Limi ted \•\!ho lly owned subsidiary Equity sh ares of Academ ia 0.10 0.10 In vestmen 

company Edificio Priva te Limited ls 

48 Zee Learn Lin1iled Liberium G lob,,! Resou rces Pri vc1 te \•Vholly owned subsidia11r Equity shares of Liberiu m G lobal 0.10 0.10 lnveshnetl 

Limi ted company Resou rces Priva te Limi ted ls 

49 Zee Learn Limited Digita l Ventures Priva te Limited \.Yholly ow ned subsidia11· Rece ivables 444.99 444.99 

company 

50 Zee Learn Limited Libcrium G lobal Resources Priva te \·Vholly owned subsidiary Receivables 34.28 34.28 
Limited company 

51 Zee Learn Limited MT Educa re Limited Subsid ia ry compa nr Receivables 35.40 32.40 

52 Dig ital Venlures Priva te Pan India Infras tructure Priva te Other Re lated parl}' Loans given 1,451.06 1,451.06 

Lim ited Lim ited 

53 Liberium Global Resou rces Ja lMlp ur \rVas te Collec tion and O the r Re la ted party Sale of Se rvices 520.27 139.32 65.98 

Private Lim ited Tra nsporta tion Management 

Pr ivale Lim ited 

54 Liberium Globa l Resources Ludhiana Talwandi Toll Road O ther Re lated party Sa le of Services 10.26 2.00 

Private Limited Private Lim ited 

55 Liberium G loba l Resources Kund li Manesar Expreeways O ther Rela ted parly Sale of Services 15.60 (0.48) 

Priva te Limited Limited 

56 Liberium Global Resources NRSS XXXVI Transmission O ther Rela ted parly Sale o f Services 2.66 2.66 

Private Limited Limited 

57 Liberium Global Resources Essel Highways Limited Other Related party Sa le of Se rvices 3.93 43.64 44.89 
<earn 1 ~ Privale Limited fa ~;-,:-;; 

58 Liberium G loba l Resou rces Creantu m Securi ty Solut ions O ther Rela ted party Sale of Se rvices 12.39 14.37 (i A\_ ~ )~) Private Limited Private Lim ited 
~J 

59 Liberium G loba l Resou rces Varanasi STP Projects Priva te Other Re lated p,,rty Sa le o f Services 10.19 10.03 

~ 'i"---~ Private Limited Limited ~am\ ' 
-

60 Libe rium G lo ba l Resources VVes tc rn Mp Infras truc tu re & Toll O ther Related party Sale of Services 108.65 - 25.59 

Priva te Limiled Roads Priva te Lim ited 



Disclosure of related party transactions for the half year ended March 31, 2022 (Rs. In lakhs) 

Additional disclosure of rela ted party trnnsilctions - <1pp licable only in case the related party transaction 
re lates to loans, in ler-corporate deposits, advances or inves tments made or given by the listed 

entity/suhsidiary. l11ese details need to be disclosed on ly once, during the reporting period when such 
lransaclion w,\S undertaken. 

s. Details of the pcuty (lis ted entity Type of rela ted parly transac tion Va lue of the Va lue of In case monies a re d ue to In case any financia l indebtedness 

No / subs idiary) entering into the rela ted pa rty transaction either party as a resu lt of the is incurred to make o r give loans, 

transaction Deta ils of the counterpa rty transaction as during the trans,Ktion inter-corporate depos its, advances Details of the lo,rns, inter-corporate depos its , c1dvances or invest-men ts 
approved by the reporting period or inves tments 
aud it commitlee 

Re lationship of the Nature of Cos t Nature Purpose for \vhich the 
counterparty with the listed indeb tednes (loan/ funds will be utilised 

entity o r its subsidiary Opening s (loan/ advance/ by the ultimate 

p p balance c1s 
C losing issuance of inter- recipient of funds (end• 

Na me A Name A on 01 
bc1lance as debt/ any Tenure corpornte Interest Secured/ usage) Tenure 

N j\ October 
on 31 r-v1a rch other etc.) deposit / Ra te(%) unsecured 

2021 
2022 investmen 

I 

61 Liberium G loba l Resources Damoh Ja balpur Toll Road Limited O ther Rela ted party Sale of Services 11.71 - 0.79 

Priva te Limited 

62 Liberiu m Global Resources Jabalpur t\·Isw Private Limited O ther Related par ty Sale of Services 66.26 11.52 14.00 

Private Limited 

63 Liberium Globa l Resources MT Ed ucare Limited O ther Related party Sale of Services 27.87 - 8.73 

t:; earnl_~ Private Limited 
~0 ~ ,,, 

. 

64 Liberium Globc1 l Resources Bhind Mihona Gopalpur Toll Other Rela ted party Sale of Services 5.97 (1.07) V 

~~ ~ ) Private Limited Roads Limited l * I 
~ .... 

Notes: ~C:& 1 Va lue of lhe tra nsactions approved by a udit committee pertains lo entire financial yea r 2021-22 e>" rn (,~ 
2 Trnnsaction be hveen members of the Group (between Zee Learn Limited and its subs id h-ll)' or between subsid iar ies) are reported once. - -
* These en lites do not meet the criteria for being a re l,1ted pa rty from a lega l perspective, based on past associa tion with these companies and in line with good corpora te governance, the company hils disclosed a ll the transcations wilh these companies. 

# During the ye,u, c1ssignment agreement signed between Asian Satellite Broadcast Private Limited (assignor) and Digit.11 Subscriber Management Consultancy Services Private Limited (ass ignee) a nd assignor has assigned the balance ou ts tanding of Rs. / lakhs 8,537.16 lc1khs 

to assignee nnd discharge by nil liabilities paya ble from ass ignor lo assignee w ith same terms and condition. 


