
 

 

 

 
 
To, 
The Manager- Listing Department,  
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, Block-G, Bandra - Kurla Complex,  
Bandra (E), Mumbai- 400051 
 
Scrip Code: ZEAL 
 
Dear Sir/Madam,  
 
Sub: Submission of Compliance under Regulation 32(1) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the Quarter ended 30th September, 2024.  
 
Please find enclosed herewith a Statement of Deviation(s) or variation(s) under Regulation 32(1) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, for quarter ended 30th 
September, 2024. 

You are requested to kindly take the above information on record. 
 
Thanking You, 
Yours truly, 
 
For Zeal Global Services Limited 
(Formerly Zeal Global Services Private Limited) 
 
 
 
Monal Gupta 
Company Secretary & Compliance Officer 
Membership No.: 29974 
 
Place: New Delhi 
Date: 14.11.2024 

  

MONAL 
GUPTA

Digitally signed by 
MONAL GUPTA 
Date: 2024.11.14 
17:47:46 +05'30'



 

 

 

Annex A 

Statement of Deviation / Variation in utilization of funds raised 

Name of listed entity ZEAL GLOBAL SERVICES LIMITED  

Mode of Fund Raising Public Issues / Rights 
Issues / Preferential Issues 
/ QIP / Others 

Date of Raising Funds: 
Date of Allotment 
Date of Listing 

 
04.08.2023 
09.08.2023 

Amount Raised 36,46,20,000/- 

Report filed for Quarter ended 30th September, 2024 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable Not applicable 

Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved by the 
shareholders 

Not applicable 

If Yes, Date of shareholder Approval Not applicable 

Explanation for the Deviation / Variation Not applicable 

Comments of the Audit Committee after review Not applicable 

Comments of the auditors, if any Not applicable 

Objects for which funds have been raised and where 
there has been a deviation, in the following table 

1. For Working capital requirement; 
2. Investments in subsidiaries for 

business expansion  
3. Part repayment of debt 
4. General corporate purposes; and  
5. To meet issue expenses 

Original Object Modified Object, if any Original 
Allocation 

(Rs. In 
Lacs) 

Modified 
allocation, if 

any 
(Rs. In Lacs) 

Funds 
Utilized 
(Rs in Lacs) 

Amount of 
Deviation/Variation for 
the quarter according 
to applicable object 

Rs. In Lacs 

Remarks if 
any 

 

Working Capital Requirements Not Applicable 1200.00 Nil 1200.00 Nil N.A. 
Investment in subsidiaries  Not Applicable 1000.00 Nil Nil Nil N.A.  
Repayment of Debt Not Applicable 432.00 Nil 432.00 Nil N.A.  
General Corporate Purpose Not Applicable 712.20 Nil 503.19 Nil N.A.  
Issue Expenses Not Applicable 302.00 Nil 302.00 Nil N.A.  
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