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Company, for the quarter and half year ended September 30, 2024. The said results along with Limited
Review Reports dated November 08, 2024, issued by M/s Raj Girikshit & Associates, Chartered
Accountants, Statutory Auditors of the Company, are enclosed.

The aforesaid documents are also being uploaded on the website of the Company i.e. www.yaari.com.
The said results will also be published in the newspapers, in the format prescribed under Regulation 47 of
the Listing Regulations.
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Yaari Digital Integrated Services Limited

S of U lited Ci lidated Fi ial Results for the quarter and half year ended 30 September 2024
(Rs. in Crores)
Iinioiiths eiided Preceding 3 months | Corresponding 3 months| Year to datc.ﬁgurcs for Ycar.m date f'lgurcs for Previous year ended
Particiliis 30 September 2024 ended ended current period ended | previous period ended 31 March 2024
30 June 2024 30 September 2023 30 September 2024 30 September 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
a) Revenue from operations - - - - 0.24 0.02
b) Other income - 0.50 0.06 0.50 0.06 313
- 0.50 0.06 0.50 0.30 3.15
Expenses
a) Cost of material and services - - & 0.24 0.32
b)  Employee benefits expense 0.29 0.26 0.74 0.55 1.49 2,66
<) Finance costs 5.08 5.29 4.40 10.37 8.83 19.48
d) Depreciation and amortisation expense 0.02 0.02 0.12 0.04 0.21 0.35
) Other expenses 0.20 0.21 0.54 0.41 0.77 1.95
Total expenses 5.59 5.78 5.80 11.37 11.54 24.76
Profit/(Loss) before tax for the period/year (5.59) (5.28) (5.74) (10.87) (11.24) (21.61)
Tax expense
a) Current tax (including earlier years) 0.01 - - 0.01 -
b) Deferred tax (credit)/charge - - - - - -
Net Profit/ (Loss) after tax for the period/ year (5.60) (5.28) (5.79) (10.88) (11.24) (21.61)
Other comprehensive income
) Items that will not be reclassified to profit or loss 1.85 9.62 7.09 11.47 12.40 9.30
(i)  Income tax relating to items that will not be reclassified to profit or loss - - - - - -
Other p ive i 1.85 9.62 7.09 11.47 12.40 9.30
Total comprehensive income for the period/year (3.75) 4.34 1.35 0.59 116 (12.31)
Earnings per equity share (Face value of Rs. 2 per equity share)
“Basic (in Rs) (0.56) (0.33) (0.57) (1.08) (112) (2.15)
-Diluted (in Rs.) (0.56) (0.53) 0.57) (1.08) (1.12) (2.15)
Paid-up equity share capital (face value of Rs. 2 per equity share) 19.74 19.74 19.74 19.74 19.74 19.74
Other equity (253.50)

Notes to the consolidated financial results :

1 Yaari Digital Integrated Services Limited ("the Company" or "the Holding Company”) and its subsidiaries are together referred as "the Group" in the following notes. The Holding Company conducts its operations along with its subsidiaries. The consolidated

financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notificd under the Companics (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companicy

Act, 2013,

2 The consolidated financial results of the Group for the quarter and half year ended 30 September 2024 have been reviewed by the Audit Committee and approved by the Board of Directors ("the Board") at its meeting held on 08 November 2024 and have been

subjected to limited review by the Statutory Auditors.

3 In line with the long term business objectives to further accelerate the scaling up of the operations and to provide synergy of consolidated business operations and management and to streamline the operations of the Company and /or its identified subsidi
have a simplified and streamlined holding structure with pooled resources, the Board of Directors of the Company, subject to all applicable statutory and regulatory approvals, including approval from the stock exchanges, SEBL, shareholders and creditors of the

Holding Company and its subsidiary companies; and the jurisdictional bench of the NCLT, had approved a composite Scheme of Arrangement inter-alia involving Amalgamation of Indiabulls Enterprises Limited and Dhani Services Limited (DSL) along with

certain subsidiary companies of DSL with and into Yaari Digital Integrated Services Limited (“Amalgamated Company” / “Resulting Company) (the “Scheme”). The Competition Commission of India has approved the proposed Scheme of Arrangement under

Section 31(1) of the Competition Act, 2002. On receipt of No Observation Letters from BSE Limited and National Stock Exchange of India Limited on March 01, 2024 and March 04, 2024, respectively, the First Motion Application was filed with the National

Company Law Tribunal, Chandigarh Bench on April 10, 2024,

ies to




The Group's primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as notified under the Companies (Indian Accounting Standards) Rule:

s, 2015 as specified in Section 133 of|

the Companies Act, 2013, the Company operates in one reportable business segment and is primarily operating in India and hence, considered as single geographical segment. The Company carries on different business through investment in subsidiaries.

Balance Sheet as at 30 September 2024 (C lidated - Unaudited) (Rs. in Crores)
Particulars b As at
30 September 2024 31 March 2024
ASSETS U lited Audited
Non-current assets
Property, plant and equipment 0.08 0.13
Financial assets
Investments 42.78 31.30
Non-current tax assets, net 0.19 0.20
Total of Non-current assets 43.05 31.63
Current assets
Financial assets
Cash and cash equivalents 0.08 0.15
Other financial assets 8.33 1217
Other current assets 2.01 1.61
Total of current assets 10.42 13.93
Total of assets 53.47 45.56
EQUITY AND LIABILITIES
Equity
Equity Share Capital 19.74 19.74
Other Equity (252.91) (253.50)
‘Total of Equity (233.17) (233.76)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 254.65 240.38
Provisions 0.12 0.09
Total of Non-current liabilities 254.77 240.47
Current liabilities
Financial liabilities
Borrowings 0.86 3.19
Tradc payables
- total outstanding dues of micro enterprises and small enterprises 0.29 1.99
- total outstanding dues of creditors other than micro enterprises and small enterprises 27.91 29.02
Other financial liabilities 2.76 2.53
Other current liabilities 0.05 0.36
Provisions - 0.00
Current tax liabilities, net - 1.76
‘Total of Current liabilities 31.87 38.85
53.47 45.56

Total of Equity and Liabilities
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Cash Flow for the period ended 30 September 2024 (C lidated-U dited)

(Rs. in Crores)

Particulars

Year to date figures for
current period ended
30 September 2024

Year to date figures for
previous period ended
30 September 2023

Unaudited Unaudited
A. Cash flow from operating activities:
Profit/(loss) before tax (10.87) (11.24)
Adjustments for :
Depreciation and amortization expense 0.04 0.21
Interest expense 1.50 0.63
Profit on sale/written off of property, plant and equipment - 0.00)
Provision for employee benefits 0.03 0.00
Balances written-off - 0.09
Interest Income (0.00)
Notional Interest Expenses 8.83 8.20
Liabilities written back (0.50) (0.06)
Share based payment expenses - 0.95
Operating loss before working capital changes and other adjustments (0.97) (1.22)
Working capital changes and other adj;
Trade reccivables - 0.03
Loans and other financial assets 3.84 0.13
Other assets (0.41) 0.17)
Inventories - (0.03)
Trade payables (2.31) 0.01)
Other financial liabilities 0.14 (0.03)
Other liabilities and provisions 0.32) (0.04)
Cash generated from/(used in) operating activities (0.03) (1.34)
Income tax (paid)/ refund received, net (1.76)
Net cash (used in)/ generated from operating activities (1.79) 1.34
B. Cash flow from investing activities:
Sale of property, plant and equipment and other intangible assets 0.01
Net cash generated from investing activities - 0.01
C. Cash flow from financing activities:
Borrowings from banks and financial institutions,net 545 21
Repayment of inter-corporate borrowings (2.33) -
Interest paid on borrowings (1.40) (0.98)
Net cash generated from/ (used in) financing activities 1.72 1.13
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (0.07) (0.20)
E.  Cash and cash equivalents at the beginning of the period 0.15 0.31
) 0.08 0.11

Cash and cash equivalents at the end of the period (D+E)

7 Previous period/year numbers have been regrouped/reclassified wherever considered necessary.
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Independent Auditor's Review Report on Consolidated Unaudited Quartetly and Year to
Datefinancial results of the company as on 30 September 2024 pursuant to theRegulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as
amended)

Review Report to
The Boatrd of Ditectors
Yaari Digital Integrated Services Limited

1. We have reviewed the accompanying statement ofconsolidated unauditedfinancial results
(the Statement') of Yaari Digital Integrated ServicesLimited ('the Holding Company') and
its subsidiaries ( the Holding Company and its subsidiaries together referred to as ‘the
Group’) (refer Annexure 1 for the list of subsidiaties included in the statement)for the
quarter ended 30 September 2024 and the consolidated year to date results for the period
01 April 2024 to 30 September 2024, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended); including relevant circulars issued by the
SEBI from time to time.

2. The Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (Ind AS 34'), presctibed under section 133 of the
Companies Act, 2013 (the Act’), read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclision on the Statement hased an onr review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Petformed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also petformed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) ¢ e SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 (a the extent
applicable.
Head Office : Second Office :
19, Third Floor, K. K. Business Center. 112A, First Floor, 19, Surya Kiran Building, TSR T ON
Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001 Email : info@rajgirikshit.com




4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of subsidiaties included in the Statement whose
financial information reflects total assets of X 286.11 crores as at 30 September 2024, and total
revenue of X6.10 crores and X 11.36crores,total net profit after tax of X 5.95crores and
X11.03crores, total comprehensive income of X 8.33crores and X13.87crores for the quarter and
year to date ended on 30 September 2024 respectively, and cash outflows (net) of X 0.04crores
for the period ended 30 September 2024, as considered in the Statement. These interim
financial statements/ financial information/ financial results have been reviewed by other
auditor whose review report has been fumnished to us by the management, and our conclusion
in so far as it relates to the amount and disclosures included in respect of the subsidiariesis
based solely on the review report of such other auditor and the procedures performed by us as
stated in paragraph 3 above. Our conclusion is not modified in respect of this matter with
respect to our reliance on the work done by and the reports of the other auditor.

6. The review/audit of consolidated financial results for the quarter ended 30 June 2024,
quarter ended 30 September 2023, for the year to date figures for the period ended 30
September 2023 and year ended 31 March 2024 included in the Statement was carried out
and reported by Agarwal Prakash & Co. videtheir unmodified review/audit reports dated 02
August 2024, 03 November 2023 and 17 May 2024 respectively, whose review/audit
reports have been furnished to us by the management and which have been relied upon by
us for the purpose of our review of the Statement. Our review repott is not modified in
respect of this matter.

Partner
Membership No.:518698
Place: New Delhi

Date: 08 November 2024
UDIN: 24518698 BKAKHH5176




Annexure 1
List of entities included in the statement:

i Yaari Digital Integrated Services Limited (Parent Company)
ii.  Indiabulls General Insurance Limited
iii.  Indiabulls Life Insurance Company Limited
iv.  YDI Consumer India Limited
v.  Surya Employee Welfare Trust
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Yaari Digital I

ial Results for the quarter and half year ended 30 September 2024

(Rs. in Crores,

) ding 3 h Cor ding 3 hs| Year to date figures for | Year to date figures for ¢ N
Particulars 33 Sr: ::I:::;c:i;c; 4 ended : ended current period ended | previous period ended Pre;:‘;:;:‘:;;;:cd
30 June 2024 30 September 2023 30 September 2024 30 September 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
a) Revenue from operations = = . = - -
b) Other income 0.09 0.59 0.15 0.68 0.33 3.57.
Total income 0.09 0.59 0.15 0.68 0.33 3.57
Expenses
a) Cost of revenue - - B - =
b)  Employec benefits expense 027 025 0.74 052 1.49 2.65
Q Finance costs 10.35 1139 9.43 21.74 18.88 4228
d)  Depreciation and amortization expense 0.02 0.02 0.11 0.04 0.19 0.32
o) Other expenses 0.14 0.15 0.51 0.29 0.73 1.69
Total expenses 10.78 11.81 10.79 22.59 21.29 46.94
Profit/(Loss) before tax for the period/year (10.69) (11.22) (10.64) (21.91) (20.96) (43.37)
Tax expense
a) Current tax (including earlier years) - - -
b)  Deferred tax charge/ (credit) - . . . - -
Net Profit/ (Loss) after tax for the period/ year (10.69) (11.22) (10.64) (21.91) (20.96) (43.37)
Other comprehensive income
(0] Items that will not be reclassified to profit or loss 1.39 724 5.28 8.63 9.30 7.00
(i)  Income tax relating to items that will not be reclassified to profit or loss - 5 s 2 = -
Other prehensive i 139 7.24 5.28 8.63 9.30 7.00
Total prehensive i for the period/year (9.30) (3.98) (5.36) (13.28) (11.66) (36.37
Earnings per equity share (Face value of Rs. 2 per equity share)
-Basic (in Rs) (1.06) (1.12) (1.06) @.18) @.09) *.32)
-Diluted (in Rs.) (1.06) (1.12) (1.06) (2.18) (2.09) (4.32)
Paid-up equity share capital (face value of Rs. 2 per equity share) 19.74 19.74 19.74 19.74 19.74 19.74

Other equity

(59.72)




Notes to standalone financial results

1 The standalone financial results of Yaari Digital Integrated Services Limited ("the Company”) for the quarter and half year ended 30 September 2024 have been reviewed by the Audit Committee and approved by the Board of Directors ("the Board") at its meeting|
held on 08 November 2024 and have been subjected to limited review by the Statutory Auditors.

2 The standalone financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 ( as amended) as specified in Section 133 of
the Companies Act, 2013.

3 Inline with the long term business objectives to further accelerate the scaling up of the operations and to provide synergy of consolidated business operations and management and to streamline the operations of the Company and /or its identified subsidiaries tc
have a simplified and streamlined holding structure with pooled resources, the Board of Dircctors of the Company, subject to all applicable statutory and regulatory approvals, including approval from the stock exchanges, SEBI, sharcholders and creditors of the
Holding Company and its subsidiary companies; and the jurisdictional bench of the NCLT, had approved a composite Scheme of Arrangement inter-alia involving Amalgamation of Indiabulls Enterprises Limited and Dhani Services Limited (DSL) along with|
certain subsidiary companies of DSL with and into Yaari Digital Integrated Services Limited (“Amalgamated Company” / “Resulting Company) (the “Scheme”). The Competition Commission of India has approved the proposed Scheme of Arrangement under|
Section 31(1) of the Competition Act, 2002. On receipt of No Observation Letters from BSE Limited and National Stock Exchange of India Limited on March 01, 2024 and March 04, 2024, respectively, the First Motion Application was filed with the National
Company Law Tribunal, Chandigarh Bench on April 10, 2024.

4 The Company's primary business segment is reflected based on principal business activities catried on by the Company. As per Indian Accounting Standard 108 as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133)
of the Companies Act, 2013, the Company operates in one reportable business segment and is primarily operating in India and hence, considered as single geographical segment.

5 [Balance Sheet as at 30 Sep 2024 (Standalone - Unaudited) (Rs. in Crores)
Particulars s Bt

30 September 2024 31 March 2024

ASSETS Unaudited Audited
Non-current assets
Property, plant and equipment 0.08 0.13
Financial assets

Investments 492.37 483.74
Non-current tax assets, net 0.19 0.19
Total of Non-current assets 492.64 484.06

Current assets
Financial assets

Cash and cash equivalents 0.07 0.10
Loans 5.38 5.20
Other financial assets 8.51 12.19
Other current assets 0.82 0.41
Total of current assets 14.78 17.90
Total of Assets 507.42 501.96
EQUITY AND LIABILITIES
Equity
Equity Share Capital 19.74 19.74
Other Equity (73.01) (39.72)
Total of Equity (53.27) (39.98)
Liabilities

Non-current liabilities
Financial liabilities

Borrowings 529.07 505.16
Provisions 0.12 0.09
Total of Non-current liabilities 529.19 505.25

Current liabilities
Financial liabilities

Borrowings 0.86 3.19
Trade payables

- total outstanding dues of micro enterprises and small enterprises 0.29 1.99

- total outstanding dues of creditors other than micro enterprises and small enterprises 27.86 28.96

Other financial liabilities 245 222

Other current liabilities 0.04 0.33

Provisions = 0.00

Total of Current liabilities 31.50 36.69

507.42 501.96

Total of Equity and Liabilitics
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Cash Flow statement for the period ended 30 Sey ber 2024 (Standalone-U

d)

(Rs. in Crores)

Particulars

Year to date figures for
current period ended
30 September 2024

Year to date figures for
previous period ended
30 September 2023

Unaudited Unaudited
A. Cash flow from operating activities:
Profit/ (loss) before tax (21.92) {2090)
Adjustments fur :
Depreciation and amortisation expense 0.04 0.19
Interest income 0.18) 0.17)
Interest expense 1.50 0.63
Interest on non convertible debentures 0.03 0.03
Provision for employec benefits 0.03 0.00
Notional Interest Expenses 2016 1822
Balance written back (11.50) (0.16)
Balances written-off (09
Profit on sale/ write-off of property, plant and equipment (0.00)
Share based payment expense .95
Operating profit/(loss) before working capital changes and other adj) (0.84) (1.18)
Working capital changes and other adj
Other assets (41) (0.1%)
Other financial assets 3.68 013
Trade payables (2.31) (0.00)
Other financial liabilities 012 004
Other current liabilities (11.29) (1.03)
Cash gencrated from/ (used in) operating activities (0.05) (1.22)
Income tax (paid)/ retund received, net
Net cash (used in)/ generated from operating activities (0.05). (1.22)
Cash flow from investing activitics:
Sale/ (purchase) of property, plant and cquipment and other intangible assets .01
Inter-corporate loans (given)/ received back, net 0.23
Net cash generated from/ (used in) investing act - 0.24
Cash flow from financing activities:
Redemption of Non-Convertible debentures (1.70)
Borrowings from banks and financial institutions 545 1.90
Repayment of inter-corporate borrowings (2.33)
Interest paid on borrowings {1.40) (1,114,
Net cash flow from financing activitics 0.02 0.92
D.  (Dccreasc)/Increase in cash and cash equivalents, net (A+B+C) (0.03) (0.06)
E.  Cashand cash cquivalents at the beginning of the petiod 0140 V.16
F. Cash and cash cquivalents at the end of the period (D+E) 0.10

Registered Office: Sth Floor, Plot No. 108, 1T Park, Udyog Vibar, Phase-1 Gurugram, Haryana 122016

Corperate Identity Number: L511011IR2007PLC077999

Place: Gurugram
Date: 08 November 2024

For and on behalf of Board of Directors

//’e-

Kubeir Khera
Exccutive Director & CEO
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Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to
datefinancial resultsof the company as on 30 September 2024 pursuant to theRegulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as
amended)

Review Reportt to
The Boatrd of Directors
Yaari Digital Integrated Services Limited

1. We have reviewed the accompanying statement of standalone unauditedfinancial results
(the Statement) of Yaari Digital Integrated ServicesLimited (‘the Company') for the
quarter ended 30 September 2024 and the year-to-date results for the period 01 April 2024
to 30 September 2024, being submitted by the Companypursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2, 'I'he Statement, which 1s the respansihility ot the C.ompany's management and appraved hy
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the
Act'), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, ptimarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an Audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

) Head Office : Second Office :
19, Third Floor, K. K. Business Center, 112A, First Floor, 19, Surya Kiran
Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001

Telefax : 011-43045353
Email : info@rajgirikshit.com



5. The review/audit of financial results for the quarter ended 30 June 2024, quarter ended 30
September 2023, for the year to date figures for the petiod ended 30 September 2023 and
year ended 31 March 2024 included in the Statement was cartied out and reported by
Agarwal Prakash & Co. videtheit unmodified review/audit reports dated 02 August 2024,
03 November 2023 and 17 May 2024 respectively, whose review/audit reports have been
furnished to us by the management and which have been relied upon by us for the purpose
of our review of the Statement. Our review report is not modified in respect of this matter.

For Raj Girikshit & Associates
Chartered Accountants
Firm's /Registration

Gaur oyal
Partner
Membership No.:51869

Place: New Delhi
Date: 08 November 2024
UDIN: 24518698BKAKHG7473
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