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Yudiz Solutions acquires majority stake in ABCM App

Strategic expansion marks Yudiz s entry into the rapidly growing fintech sector

12" September 2024, Ahmedabad: Yudiz Solutions Limited, a leading IT services and
product-based company, has acquired a 51.01% stake in ABCM App Pvt. Ltd., a fintech
firm specialising in digital payment solutions. This acquisition marks Yudiz’s entry into
the rapidly growing fintech sector and positions it as a key player at the intersection of
fintech, gaming, blockchain and Al.

With this strategic move, Yudiz aims to enhance its service offerings by leveraging its
expertise in blockchain and artificial intelligence to revolutionize financial services. By
combining the technological strengths of both companies, Yudiz is set to drive growth in
India’s dynamic fintech ecosystem and play a vital role in shaping the future of the digital
economy.

Commenting on the acquisition, Bharat Patel, Chairman and Director of Yudiz Solutions
Limited, said, “I have closely observed the fitness landscape in India evolve over the
years. The pace at which financial services are becoming more accessible is truly
unprecedented. At the Global Fintech Festival 2024, Prime Minister Narendra Modi
highlighted how fintech has democratised financial services. At Yudiz, we are not just
witnessing this revolution, but are actively contributing to it. Our collaboration with
ABCM App reflects our commitment to creating secure, innovative solutions that meet
global financial needs. Together, we are simplifying financial transactions while ensuring
that these services are inclusive, empowering individuals across all socioeconomic
backgrounds.”

The acquisition represents a huge step in Yudiz’s efforts to diversify and strengthen its
offerings. ABCM App brings immense value through its proven fintech solutions, which,
when integrated with Yudiz’s Al and blockchain expertise, will enable the development
of cutting-edge financial products and services and capitalise on the burgeoning fintech
sector.

ABCM App’s expertise in payment systems and financial technologies will complement
Yudiz’s existing technological capabilities. Integrating fintech with Yudiz’s blockchain
and Al solutions will provide a competitive edge, offering more secure, efficient and
scalable digital financial services.

Santosh Purabia, Director of ABCM App Pvt. Ltd. said, “The collaboration with Yudiz
Solutions opens up exciting possibilities for us. We are confident that this partnership will
push the boundaries of fintech innovation, merging our digital payment solutions with
Yudiz’s advanced technological capabilities. Together, we aim to set new standards in
digital financial services, delivering greater value and convenience to users.”
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The acquisition expands Yudiz’s service offerings within the fintech space and also
reinforces its leadership position in the IT sector by expanding into areas critical for the
future of digital finance. With a focus on fostering digital inclusion and supporting India’s
growing fintech landscape, Yudiz is set to accelerate the adoption of secure digital
transactions, particularly in underserved markets.

With the acquisition, Yudiz gains access to ABCM’s established fintech clientele,
presenting cross-selling opportunities for its gaming, blockchain and Al solutions, and
broadening its reach in both the financial and technology sectors. The collaboration will
expedite the development of innovative solutions such as Al-driven financial analytics,
blockchain-based payment systems and secure digital wallets. Yudiz is also positioned to
introduce new concepts like gamified payment platforms and tokenised financial
products.

The integration of ABCM’s resources, talent and technology with Yudiz’s infrastructure
will drive operational efficiencies, streamline costs, enhance productivity, and enable
rapid scaling across business verticals.

Moreover, the coming together of ABCM’s payment expertise with Yudiz’s blockchain
and Al capabilities will contribute to India’s transition to a cashless economy. While Al
will play a crucial role in personalising user experiences and improving security,
blockchain technology will enhance transparency and trust in financial transactions.
Together, they will address the growing demands of users for efficient, secure and user-
friendly financial solutions.

The collaboration will also facilitate the creation of accessible fintech solutions, including
micro-lending, digital wallets, and low-cost remittance services, particularly targeting
underserved rural markets.

For More Information: Hemant Sadkar - +919879528600
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